AR ER
2025%6H

&y

77 i
7=

Y
AP
Bty B

]

7,
i,

i/
L7 7

B 5 F. 7Y YRIXUNOnetkRNatt

Asset

el S U U~ SRR S ERTBE R () 3242
wrssenen | ST KRG LA/ ROne ARG AR -

One — A B AR A



Erd/hEgkor&ERE I

EA#%ATHEORYRY

BE2EDEN KR TIS

2023F(F4 AL RERKRER VA —L V- NITIVRRDESZETONFICEERRADBFTMOEI T HFEEY
BEPBR(KMMEEEMR) DREZFIUHETIERAEROBELEHRF. A VNV IRFEICLDIERBEDERBL
PRANGENEBEROMBERBLREEERICERERIRERU,

2024 FEFRHE ALARIEDETICMR ., EBEROBEREICHISRFTOREVRENZZ LY. H
BREGHRMA2BICH34FESNVICRBEZEHN TSR ERBEKRZRLICERICHBLURLZ, TDR. TRER¥NS8
BIENTTHEFRZEZLK DI KRNI CAKRIEEANDT SRR BHGCASKFINRZICLDERERFROBLLBER
CEHRICABRABITIRMERVELZ, UN U UBRAERINEZRBRRETARROEBRINTINLI P K
EREREER(FRB)ICLDM T REEZRITEAKRATZIIESESZENYRLELE,.

2025F (L. BEUVEF SV TRARBICLDEARBRCASRENRDET FRRASCRNATIRBENRERER
52— AT . HRBOHMNBEEXAD—ERDBSHNRERLEN 4BICKETREZ LOSKEDHERH
BADHERERITRESTEULRL,

| TOPIXAHIE, thilk, NUBROHR |

160 -
150 ——— TOPIXAE#
—— TOPIXH &k
140 - ———TOPIX/\B!#k
130 -
120 A
110 -
100 +
90 T T T T
23/4 23/10 24/4 24/10 25/4 (%/8)

XHAM: 2023F4R28H~2025F48308(HX). 2023F4A28H%100& L THEHIE
B TI—LIN—=T DT —FEELEITTEYRYRI AV OneERk

2024 FURICHE T HZRNEKSEDNDER

2023 F3AKRDRFEEZFIEIFA(UT. R ICLDEAFAIXNETHUREREDEF TR EPBR#IAAN
DREALNER 2 ZCERENSABKEDOHRTEN 1— (BIR)MNEF SNIEANME XU WA T BREFNZE
DILKRRE L DAL CHBFHNRERRENSERERNEFINZEEZISNKT,

I NIy MR
- : BRSEELT
EA I BRI S BRI ey
ERTEAATBID —
EPS (1R Flz) FEE L5 SRt Bk
\Z v %

REWE (KRB 1—#5) [CEEEF

SERULERICEEDILL = SBROEBRTIIIA

HRT BREERZEEEICT7 Y RYRI X ROnefER

X EEIGBEDFRIZ SR RODRETHY  FEROZARREEREL RIETDEDTIEHYEEA,
1



SEROFERAE

B hikowERE I

KRIBRENES

| KRVEOBAEE BRI |

KEIVEEES THRRETR I ABKNBAICE
VP I< ARN—RI SBETIE. KEKICLE
RNBAFEEEHEERNNE<ERERDOLDNE
BNBAUICRIERANAHSNET KAV TK
EDTAMELURE. BEEICHIFDIHALKRRIL
BERENETEHY . BNITNERNAFEEY C
EMBASNKT,

| REHEABHROBIE

FNEERIE BRERFODOERENS . EBH
EROHFEZEMNICEZFIC<VNWEINET &
HEETIH RISV TRFRICKL SBEHRBERGE
BARDODTEHRZRANBIINKI A, F/NE
BADHELEMHICEMICEEXRDEHTL
ESX I

HEFORMmOBRERD S 5EBNT LS
ROEVEERTHERT S THREFEIAFHRS0E
HICRALROFVEETERT S BREFIIHN
TR 048X, 2024 F 11 B DR KK HEZELL
B AFBHREBOBUMNANHONET,

ERERBOREICIE

FRUNBIRR (E . REUARICEERRFBUERNE <R
MRERDAEREICAKBEGKZEY VNN T —LT
SHERANHYET BEDRI VYT v—HE
REBLNYDEE T NEKRIIAEKE L
E3ERAHSNEUTE,

2023FA5DIOTMERDFENRRFEE
BBERUBRE. A VILVOHETERIRNRED
HEFEITEORANEVNTVERT . ELITP
BRI (BN mfS S OEREF)ICL ST
EARASRENRECANDIHINERINET,

~ S B S B

I ABBREREKRIVADHS |

160 . AFE N KEEGER) o)
T IR KRV (s R )

140 - M - 90

120 - V/’ . \;\m» 110

100 - 130

Mz

80 | KAV - 150

60 , , : : 170
05/4  09/4  13/4  17/4  21/4  25/4
(£/R)

XHARE: 2005F4FKR~2025F4 AR (AXR)
KRB TOPIX 100, /NHK: TOPIX Small, NI KBEIBREE (.
INBIER+ KRB Z 2005F4ARZ100& L THERIE

I mss%assons |

110
100 -
90
80 -
'70 i —Wﬁ'ﬁ%ﬁ
e SR
60 : : :
24/4 24/8 24/12 25/4
XHARS: 2024 E4A30A~2025%4 5308 (AX) (&F/R)
XA B BREHAEH50IE8. SATH: BREIIAEH50355.
2024%F4B%%100& L TR
I B RRBRERE ERSRRORE |
160 7 sehBUtk / KEIMEIEBSE ., /N B+ KBk E

2005438%%100& LTiEst VIR
BN

130

100 — TR 1)
1N AR "
70 B
(DI)
75 -
50 A"_Av,A ) MV‘VAV—“ ...ﬂv.'.' Lo,
25 -
B DSEATSHMTDI
0 SR OBEREMDI
05/3 09/3 13/3 17/3 21/3 25/3
XHEAR: 2005E 38 ~2025%3H (BR) (&#/R)

XRTHIMDIE, RXDAFMEZEHIT T Sz DIER T 50 Z#HkRIC
HABERRRE AT EINET

AT RN, TIV— LN DT ZE (TR YRYRI XU MOnefF
X EERILBEDEREISIFRFFRDRBETH Y FERDERMREZRL R TDENTIEHYEE A,

2



i

ERPNEKRORERT

T NBRROF mkEEN)IT -3

RNBRROM BT FHEMBICE L

2023F6 ALK INBEIKR EEEB U KRB D
FBEEREIBCTRVWIRENRESE Uz, — A,
2025 FRKRICHNTFTIE REBEMNBURT DI
MURNREKEOFBERISIEBVEIENRIAE
NTULERT,

| AR DA PERIZEIZIER |

TOPIX®D FEPER (#flIR @ X ) A BE TS
[CEEANNBICTREISK¥E(14.4f5:2025F4H
25HRR) ERdH N E RBEKROMEX
PERIZ2025F4B25HKRT0.84&7%4>T
WEKTBEEEDKELBEIOFORLLIY
(0.84~1.14) DTFRREL RO THY  NRUFR
DERIERANFEVNTNSEZERLTVET,

| (C5E)BXHOENPERDIKE |

BABHDENPERIZ2025F4 2588 =
TO0.64ERD>TVET . BEEDKETEE
10FENFEIIETEIKETHRZLTHY ., BRX
HOAERNICEZ THEIZEEERULTWVED,

I EMHOEPSRIFERALL) OB |

(%)

50 4 TOPIX ARk
—— TOPIXH &%
——— TOPIX/\B#k

25 .
ﬂ ..:::::::“.'::
0 r T .

23/6 23/12 24/6 24/12 25/6 25/12
(&F/8)
XEARE: 2023F6AFK~2025F 12 AR (F94HA) . 20255%F128
KRIETIW—LN—=TFHE(2025F5814HFR)
K ARBIFR: TOPIX 100. &K : TOPIX Mid400. /NBI#k:
TOPIX Small

I B ARROIEHPERDIER |

Fi9+10 1.14

W = 090

____________________________ I W1l 1 pos4
0.8 1 Ti3A10 0.84

0-6 T T T T 1
15/4 17/4 19/4 21/4 23/4 25/4

(£/R)
XHAR: 201584 324H~2025%4325HGAR)
KFRPERIE, TI—LN—=T(2LB120 A% FHBEPSRA—2
XAENPER =/NUER(TOPIX Small) DFBPER+AE#K(TOPIX100)
DFFEPER

| TOPIX:S&P500MEEHMNMIEMPERDIHER |

1.0 W

0.9 1

Fi9+10 0.79

0.8 1

0.7 -

0.6 | 9410 0.63

0.5 T T T T v
15/4 17/4 19/4 21/4 23/4 25/4

XHIRS: 2015548 24 B ~202544 8258 GER) (&F/R)
XFHPERIK, T —LIN—T(2LD120BHEFBEPSR—X
X BRI PER = TOPIX () FABPER + S & P50 0S5 FAEPER

B TI—LN=T DF—9%EECTFTEYYRI AT ROnelERk

X EEIGBEDFRIZ SR RODRETHY  FEROZARREEREL RIETDEDTIEHYEEA,

3



it

B hikowERE I

M d SRANFEETOPIXREHAREL

| RNBSCEEERENES | | EEOBBICEI<ERRRRS VI K1)
i)

2023F3AK BERTSAL ATV~ 1,000 | oo 0.8

HHOR HBREE NS IO RMER EICE T e

EREWEEFETVEU . SEERERED
WECPEXRBELEVWOERENEDESTZE 500
RIS BEOPEHRZFRENBFINET,
RIDEFICEDHIGEKRDATRRIE. T3
ALTBICLERENTWERY VY —RTIETE 0 -

EECEMLTHY. EPBRAZDOHARS T8 2023F12R 2024F6HK 2025F4HK
ERZENNTVWEEICHWTERTRINEATL XEIREERIL, EENRICH T B EIATRAPESENET
BCERDHYUET,

RS ity | SEOEHICEI<BITRRS EOREES |

WIS KR BEHEEIIREATDIEZEICEEANIE 145 - i
SRICHRA/IN T IV ADNBAER>TWVWE i;:g?_f500{§ﬂﬂiiﬁ
T 5BPNEKTHOTSRBBROERICEL 130
U KBRBRICHM/IN TA— AN EBRET D&

RERSNET. 15

100 -
85 T T T T
23/3 23/9 24/3 24/9 25/3 (&/B)
XHAE:2023F381H~2025%F48308(BX). 2023%F381H%
100&ULTHEEE
%2024 51 BRBEDT S LB 3B ALOBERRRES &I
B, RBER50 OB BRI R AKBIT A D 2024 51 BAH
5 CHSRIRS 00 MFIAE DM, [ BT |- [ #4450 0 MR
BOCELBHET
| 2026FEHN5NDTOPIXEEL I TOPIXRELOIHAA |
202250 5EMENETOPIX RO R L RHTOPIX
BUIk. 2025F1BICZNE—BENRTUE HEWE  TSMA TIALAIVY R IO
L. 2L T. 2026 F 10BN SE_BENOEE o . BE10FEREER
EHAE AN - B ke
URFEINTLET. _(BFH:SRERERA)
BT BREREARSNE— 5T mewe  nu RANSEEEDIRRRMRED
FTEHRIENFEINTHY . CNITHEVWFNEIE : (25518) (285E78)
ERDUTIRMX RS EDF MBI D L TS LPBIBAD HEHBAOHI IS T. STHETE
INET, RO SAES S I ARIELEOSIRE HI05%
BN momEiE  ICARN3MROSEES B2
X2024F10RK=

AT REE, TIV—LN—=T DT —5ZEEICTEYRYRI A One K

X EEIGBEDFRIZ SR RODRETHY  FEROZARREEREL RIETDEDTIEHYEEA,
4



B hikowERE I

BET

) | AEAREROBFHFEEHEETOPIXDHS | ()
3,500 15,000
s HEAIRE RO B ARG E R ()
3,000 1 —— TOPIX (78) 12,000
2,500 A 9,000
2,000 - - 6,000
o ! i i i) I " Y “H““ | JH““N\HH \H >
1000 1% 'H‘ U "I”H “I ey N '”\“““I” LU \||H|H|||”|I|“II‘ ‘III\'"HI'IW‘ o "INkumuuur e ‘\||w||\"\|m|u oy I ||H‘||| L ”w||‘ H““ W ‘||H|||' 0
“ 'Y Y
0 -6,000
15/4 1'7/4 19/4 21/4 23/4 (2$5//)§)

XHARS: 2015F4B27H~2025F5828(BR) . 212Ut BRASZ5A (BEMEN SoHfEE5 I\ ED) &
2015F485%58~2025F4 B %58 AR, 8:BHSEIT)

XEBEREEREICDOVWTIF2022F38E5:BF TlE R - AADTIHE—ER- EZMHLUYT—X I+ X
VoISV I ZADEEHE, 2022F4BETELUEL REED TS LRI VT —R - JO—RE L UREE
DTVIET7 AL RIADEEHE

| IR R OWR |

(#1)
150 -

123
920
100 | 92 83 90 86 93 91 96 86
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (&)
XHARS: 20158~ 2024 & (FR)

) I TOPIXEHE#AZARIDEFRE 141472 DIBY P UR AR | "
1,500 1 12.1 [ 1s
e SEH (ZE8)
6.6
500 7 292 '5
5,000fMLE  3,000fMLLE  1,000f8MLE  500fEMLLE 500K
5,000f8F%%  3,000fM%% 11,0008
X2025F4 AFER

X1 HRYDEL T T RSB, TOPIXDHEMHENE N RIS EE L, 1#H72VDEE7F U NMIE,
T DEEDFERO KB I EZVRBIRIEBUFEA

EAT DI —LN—T  BEFBEIFIDT—YEE EICP Y RYRIRA T SOne/ER

X ERIGBEDRRTHY FPROEABREE R -RIETHENTIEBY KA.
5



B hikowERE I

[HERTEALTUVSIERICDWLT]

® FREEHAETIHEEL (TOPIX) | BRADRARBIMMETE SR DIEEE S L USRELHAMHEEL (TOPIX) . BRADRARBIFMETEERIC D SIRE KT [L7HHR
[ A SHEIPXE R [IHASHIP XA DRER T (LU TTIPX1E WS, ) DINMETH Y FEROEL. e iED A%k, FIA
R EEREEHKTIESR (TOPIX) | SREBRARBIMMHEEUCRE T &9 R TDHER -/ D\DH L UREEHKMEFEE (TOPIX) . SREERRRIHk{TiTE
ICH D BREREEHRICET 2 I N TOEMIFIPXHFELTVET,

® S&P 500f@kiMiEEE. S&PY T -I3—U X AUF VI RLLCEEFZDOREESHDERTHY . CNEFIAT SV ANET
SRICHFEINTVET S&PYI-I3—V XA VTVIRLULC, FT-I3—V X bL—RY—0 - ih—ILT1 VI XLLCEEFZD
BB E WV DIEHDEREY SRERIETIGET I —ZIERICAER T 288AICEAL T AREKEZFRRERO T VAR SRAE
FIMREEEUEE A, Ez. S&P 500BHMAER D VAR 51855, &R, FEIEHMICHLTE—IHEEZEVEREA,

o T HFEFIIHME | (& FRSHARREFEAICL O TRBICHAEINZFERCL O TELINSZFPTHY . MRASHBREENR
I, T BRI | B RS S UT BRIk 2 FEE T 2FAICHU T EFETOM—YIDMBMEEZRLTLET,



EARRNERORERE

[HEROBEERWVICDWVWTDITEFE]

REEFICHRDIVRIEERA]

o EEICHRBIRIICDNT
BEEIE HR . EBED LOREERBEIES (REIT) REDEEIT D H 2 EMISE(NEREECEABELTHIRVEHYET,)IC
BEELETOT ERE. SIAEMIIEORTE LRI ERIRTIFDELICIVEEMBIIZEUE T, COH REEDHRXIED
FETAIFEIINTVDEDTIERL EEMBO TEICLY, BEERY  RETAZE VAT ERBYET, T7/RDERICL S8
BWEITRTREEDHETIRIBBLET, Tz REEFITTEEE EFBRVET,

o RBEEFICHRBIERICDOVT

[CREVWVZE<KEBRTFICFUTOERZCAENZ/IEEFHT,]

B BETFHNERNICERIEYTSER
BEABFFE: LIR3.85%
HERFFHR S DMEADKEZICLVEE T DIEENHDEH. HONUH FROBIFEEZRTCENTEEEA,
(ST RE: LBRO.5%

B BETFEHIMSFEME CRIENICEIETSEA
EREEER (S5tHmM) LR F£3£2.288% (#:A)

X LERIFEANGREDINRZERUIEENTHY . BIERME Z5RAT 577 U RICDOWVW T RIMEmEMEEDINEIC L TIaBL L
<ERH LD LRZEET DIHEENGYRT . BIERMERSEEMROKESFCIVERTDLH. HSNUH LRDEFETRTZ
EMTETEA.

TOMER - FEHH

LSEUNFREHEFICINUTCRIEBVEE<ERNHU R T REEHHPAZE (XA BRAD) F TRV TOMER - FH
FHCOWTREHNICRESNSEDOREREFICLIVRR DD Ko UHHZER (LRBEFEZESV)ERTI D EETER
Bho

X FERFOSFEEICOVTIE BASBECREHBEFICHUTEBRUXIDT. H5NUHRTI DI EFTEEEA.

X EERICEHLTVWSURIPERBRBICOET XL T —BRRSREERZERELTSURT . BRADHEICOEXRL L PEYRYRIX
hOneMASHMER T HIANTORERTED S5 BT 2 ENTNOERICHS T DEEDHRELHL THYFTT,

X IRE(EFI ERDIRERFFEC & ICRENREEDEECRETIR, I5IH5. RENEENRQRSCENS URIDABPHEE, BAN
FRYUKT REEEZBHLAHDERIL, BRFTEAN SIREEFHAZE CIIBRREB) 255008, F lztﬂﬂ—*fl._ SELLET DT, )
FTHRTIRYICRY ARELLERAVLLETHRNDIZ . BEITASNMREICEL TTH<ES

X BENBIES NG EEFCIE HAFERENER L RS ENBUET,

[(TEEEE]
@ LUERIF, PEYRIRI XU ROneh Rt MERLIZEN T,
o LENF. BRIZMAEBMNETIENTHY . RERICH T IREEFFEENETIENTIEDY EH A,

@ HERIL. PEYEIYRIX I FONeRASHIMER TESLHMULET —FICKUERLTHEURTH, TORBDTENE., EFEMECDOWN
T FAHRMMRELT BEDTIEHBUEE A RBHT I ILBEDEETHY  FEROERARRERIL T 2EDTIIHUERE A,

0 HERICHITERBIMEHRRDEDNTHY . SBFELLEEINDHENHUET,
o AL,

1.REFCRREZTIEH Y KB A, Tz BERREIEDS LURRZNERERBOREDONRTIELSY TEAL A T, EEFEHZEEL
THBALTOLWRWGEICIHRBEEREESDORR TIEHUEBA.

2BARREIC OV TAAMRIS LUFBVREEDVNITNESB U EE A
3REUVEEEDMENHDUTEBAERZE TEBIGEEDNHYRIN CNICKBBREBABNEHETEEERVET,

. ~ 3 -vevs- 0120-104-694 ‘ R—LR—IFPRLR
= FYARIXFOnetrst et "\. SR BEEDFAIOB ~ 4585 ‘:D https://www.am-one.co.jp/

250520SKEIRHNEHDIRERIE



	スライド 0
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7

