12 PayPay 7ryhv2AsbiRat

BXRUK-bd (BRScREXN) ERE#R:202557A31H

PayPayiS&EE1 0 7vIR FEEH%
SEIEE /Pt R/ AT YD AR

(J7> RO4FEE]
o SEEOMAZETBIHEWREL. F TS ETAAROVIR-A-INFovvT-A>F79IR (BLHiAH, AR-R) ((BIHBLEEN T BIHEMEZH
FBUGERZITRVET . x FRUSSRECOVTI TS RIZE,
o SEEOKRRINADEEF. HISIREERIISE THZ3177-U.5.7J0-RY—4vh-ET F. S P DR R—rIAUATAAROVTRI—)LR
CKEZBRC) ETF (LUF. 870 TELKEZNENZIBU TR EEFIAS (L VB EIBDET ., ) 2BUTITRVED, 177
U.S.70-RY—4wh: E T FIEKEOEEODHIL. S P DR R—NIAUATAOVTRI—)LR CREZRRC) - E T F}IGCER CKE
ZBR) OREOKREEBIRERNREVET.
- REEFEIIEOREIEE. RALLTEMNERSET,
o NEREE (REEFEISZETCERENHEANSHEREEZSHET.) (OOVTE. FRIEULTABAYSZITRVER A,

BAEMEADHEE  (2023.6.28~2025.7.31) B AE(MizR - FEE SR DRIA

(F) %‘%“‘F‘” BEH 2023.6.28
BHE(MEa 14,300 M
4 (ATAXKLL) +704 M
3 TLERERRER 4.01 M
2500 - MEERE (hw) 5
' e AR (E8H) DEEE (1 HFOYD, 37881
c 000 —— RUFY-H (FE8H) .
’ SREHA DELE
2,500 0 5818 2024/07 0 M
2023/06/28 2024/01/28 2024/08/28 2025/03/28 288 2025/07 0 g
e 583HF 2026/07 -
AR = s / i
584HF  2027/07 - M
15H 378 658 14 34 NIER 5E5HF  2028/07 - 2=
WI7VR | 452% | +17.5%  +3.6% +14.4 % - +43.0 % S TE K 0 M
ROFI-Y| +55% | +184%  +4.1 % | +15.6 % -1 +48.9 %

X BAEDERMEFTIINFIERBOEDTY . 10,0000HHTRARLTVFT.

X DEEIAHEEMEAL, SRATDEC R REH DR EMEA CERBIREUHUREUELEMEE T,

X J7Y RORESER(INREE2MAA T ZIHER A ), SRR DA &2 REH OREMEATEEEBREUULRELHISZEOREERTT, Hid. FERFZERLH
DERADT. HEROEROERBEDHENREZRIEOTEHBOFEA. T, T-IFBEORBETHD. ITEROFBRAMREZRIEIDEDTEHOFEA.

X NOFY-JEF TS EFAROYTR-A=)FovT-1>F7vIX (BeHirdH. FN-R) TI. HIr>ROFREH (2023F6H28H) LRBMORMMOA > Ty E%
FATELLE0%Z10,000ELTHERIELTVET  AOFY— IR ARENA > TYIMBZR(CEHAN TIMTHBEL TVEFET,

=147 HEXZICOWNT]

F TS EFROVIR-A=)LFrvT-A>7vIR (L, FoEEIDARRR, &
m Y7 ROBEWRK LR BURK, /\BIRROD BN EZ R I BRI AEENIE OB DMKiIIEETI. F T S

S P DR A T AT ROy TKI— Ik CREARO - E T F 28.7% S EFAROYTR-A—-INFryT - A>TVIR (BEZAG KRINR-R) %
AN RIAVATARDY e /70 ELC DY EORBEREESEREOMELZ AV ST AR-2

HE- 20t 3.3% (SREURE0TY,

=Y1s 100.0%

IREEESOETEL., BREE (1O7YIADNIA—XVADETE
GBSO TYIANDEEI SR V\WET, ) FEEIZEUE
LETITRVED., 8. KBS EREESTHRL. Fitastt
DHIRFICENE B LR BIEENHDET .

X HEREA R ROMEERERAC I 2 HEZEDEI S ZEL 8L TVET . /\E
FEE2IA T 2MER AL TRRLTVEY,

X BARCBNFENGDOLIGE ., — RIS EEFEASOMRALLZEN100%%
BA2IENHDET.

XY IS ROBENR—IFTES PayPay 7 VR TRIAE

-1- MPADTARBEHOSHBIZOVWTHTEERIE 209 TBEEL,


https://www.paypay-am.co.jp/funds/pp_index_developed_markets_equity/index.html

(BIRLIR=H)

HAHANTVBIEESFEESFDEEE RIVEARS

12 PayPay 7ryhv2AsbiRat

m ARHEA EGI10854R

Ezal (B2 - gy 1] =R
1 IXEF(7 KE & FHLAt 5.0%
2 X470V Th KE At —EX 4.6%
3 |7y KE B FHeit 3.6%
4 FRY>-Rybk-OdA KE INTEEE 2.6%
5 | X5-J5vykJA—-LX Class A KE Bt —EX 1.9%
6 JO-RIA KE B FHLdt 1.6%
7 [ 7II7Rwh Class A KE Rt —EX 1.3%
8 7ILIJ7Rwh Class C KE R —EX 1.0%
9 N—=%i4—-)\FJ1A Class B KE Enzi 1.0%
10 7R3 KE M ASHE A 1.0%

X HEREHT7Y RTHAANTVWSHAREEBRROETFOFHMEZESET2100%E L. BETFOMEALERICEDISNEFHULEDTT .

INREB2UA T Z2ERALTVEY,

X BRI RUE - tiskBI tEER (FFactSet DFECL D ED T I . BFLHPHELUfactsetT —ALDEAERIF R CEUSRIAER T — Y2 HE(CHHERK.

m EERILER m [H - iRl LEER
0% 10%  20%  30% 0% 20% 40% 60% 80%
25 [N 18.7% x=2 [ 70.8%
xR 17.8% B B 6.4%
witir—e2 [ 16.7% 13Uz} 3.6%
Easzits [ 7.7% n+4 B 3.1%
Nz I 6.4% 7552 || 2.4%
itz N 5.2% k1 | 2.3%
Iemiockzn: [l 4.4% 242 | 2.1%
mackzes B 2.8% A-2b635U7 | 1.8%
nzx B 2.7% #E | 1.4%
rE-aR I 2.6% #3524 | 0.9%
zoft [ 14.9% zofs | 5.3%
X BHEREHT7 Y RTHAAN TV AREER R ROETFOFMZES T2 100%E L. FETFOMALLRICEIESMEFIILIZEDTT,

NSRBI F2MERALTVEY,

% ZEIERIRUE - kBl tEER(EIFactSet DFRCL D ED T I . BFLHPELUfactsetT —ALDEAER IR CEUSAIAERT — 92 HE(CHHERK.

(Bx15E)

2025 8 H12BMTAIr > ROFZF R (BERAEH) (. 72yMNRIXD MOnekRNEHNAE BRI FETY , HHEBEICEDE UEFEHIR

DEBETFEINTVET . sFll[IER R EF 2 a0,

O F TS EFAROVIR-A=ILFvYT A >TWIZDNT

THD. FTSENSA I RAICEIEEARLTVET,

AIP> & FTSEA>A—F2aFI)=TyR (BUFTFTSEIEVWWET, ) « OV RVEESSERGIFR (AT TLSEGIEWWET . )
1EDAMEEIEVWVET . ) OVWTNICEOTE, KIB. #ER, IRGTHFFARTTRET 20D TEHNER A IS5 EE. [FTSET4AROYTR
A=NFPYT A TYIR] (BUF [RIEEHIEVWVET, ) DFERBICONRIIFRICHITIARIEHUEDOF AN EUDVWNEBFERICIIL TH.

BATRAIDBURIINZRIN T [EISRIALIRIEZITIEDTIIHDFE Ao AIEEFIFTSELI O TRESLUTTEEINF T S AHEER. KiEE
DOFRDOVWTHAIAHLTEERZENT (BEROBEZRINT) | MOARIEBHORDICEIL CBIIT 2&FHE2EVFEA. FTSECIILSEGDREIR

(#8FRL T LAFIS

MPADITABHOTHAIZODVWTHSEESIE 17T 8BS,



(ARLR—N) 12 PayPay 7izyhy2vAv gt it

HEURD

BEEMEAOEREHER(CONT

HI7> R HSIREEFS DB T, FEUTKRAREEZBIZOHIEMEISNE HEREEREIIHEICFAEY
AT65H0FT. ) ([CEENHRELFIOT, BEMRAFEZHLFIT . UhH T IETAFRIASNTOIEDOTEEL B4
MEEDTFIEICLD, BEREHD. IETAZEIADIENDDE T, HI7> FOERICLBIER(E. ETHREEOERRICIFELE
I, BH. WEEFERFRETERERRDET,

<ERZEENER>
W ATZEE) Y —RRIC, BRNDAMR(IIEE - BUABRPRITERORRFOHEEZRIIREBLEIINOT, HI7> RIRERITHEA

NTVBRROMABNZEEIL, BEREZIEBURINHDET,

B 77 HNEREE (REEFIFZBEUCRBNICEANSINEREEEZSHET, ) ([CHURRIELTREBAYIZITR
i WEEADT. BERSOZEECLOETrY FOREMEAN T EZRIIET .

FTEORE, BESLUHRIBROZ(EICLD, £7l-AE5TISMNEELL. EREmEOMSIAEZEEI IS ]

H>N)—=-URY BEMEN'®DDF T, Fle JERIEDRFEFIE ., BUFARS], HiHl, XEREIZFOZ(CICLD, BRODEARSEH (SO /HER

ZATRICENREICR BRI REMEN'BDET
X EEMEADZEENER (L L ERCPRESNTVSZEDTIIHDER A,
m EEMEADBEOETFEIAICONT
LHI7UREF TS EFAROYTR-A-INFryT - A279IR (BLHiAd, AR-X) ([CEEEN I 21 EMRZBIEL T ERZITRVET, 0.
Itb'CJJ"FODEI%}(LJ:D ERBEMENRTERVNGENGHDEFITDT, TEBETEL,
SR EEFEISONEMSE B EMBAOEH (ERA T3 LB EEEIISOMBICENELHES
ESIREEFBIEFAUHEAICBV T, EIBIREEFISOMSOEE N RIEMDERN S ENEUBE
« BREEFEIISORRES | EAOFE
- STHZESSFEHN. E5THRM. EERMmE0&E
o EERESRORARAOEEPIEROELTEOEREICLI7E
RIERZEENORHRZEE), REMEDE T FICLD, BEREG I MEDOISEEPFE—EPNEE I RRIZE TGS

ZOMMOTEER
o HIFVROBEBICEAL TR, ERBREGIESREI7R0 6 ORE (WHDBI-U>T-47) OBEREHDERA.
o HIPURE REOFEINFREVGHB THRNERZFH (T IMLBNEUISE PG RSV TTHIBRIENRZE UG EF(IC. —KFHI(C

HAABEDOREMEME T U HIBREBNSHIFF CESMAGTESI TERVWRY, BRBIENRENTLESVRINGDFT . TNICLD, BEMEACY(FTRD
FEERETAIREMED, BEOSFIAGORMANRIEELDEIEEN . HERTOBIAVELE T SEIEEENGHDET

HEHVIAHATE

BB FAREEIZ 1 B 1 OBRMEU TCRGESHANEDDEAIELFT.
BB AMmER BARAZRMNHOBEZXAOREEMEALLFT Or> FOEEMEARF 1 HFOHHTERRLTVET,) ©
BARE ARFE RN TESHDEAR FTICHEZIALKIZE L,
B B BAREEZ 1 OBEE LTRSS AN ED DEMIELEF T,
s mER HREFARMHOREXAOEEMEALLET,
HmERE HEAEE REFIARMBENMERLT S5 EEXEBBENMRGERHTEIAVNLET,
ERIAf ) IR JRAILLTEZEHOFE 3 K300 FTICARFGSHNRMABTCE0ZHHORIADELET,
B IR I7> FOEEREBRZMBIATRIS. MEOERACH PREZIIDIHENHIET .,

BA - EOHABNUTORLFEHDIZER. [REIELTEBA - REOHIAHZZMIRBRVEDELF T,

B . IAAS
B BRI 1 I HOSITORER -~ 1-3— VS RO

BA - B RIARAS EREREGIFFE(CHIIBEE I DF L. SMEBEEGIDELLEZOMPOEZFRVEBENDIEEE. BA - BEDH
ORI UECHL FIAHDZAIZRIETBIENHDET
SstHAfE EHAPRTY (2023F6H28HIJHERTE)

ZRIEOOHNL0EOZE TBIELROTHFEEIKEF T S ETAAROYT R A=) F9yT - A>TV 2N e FEEN 5

HEE B, B HEBERZIBANBET,
REH EAILLT, B4 7 A1SEICREHTRVET, B8, UKEAMAEOBAEREZALLET.
ERIELT, F 1 EORER(C, NSHE ARV TABRETRNET,
NS ER LI7> R, [DTREFZET-R LI DTREZEI-ZUNGBOET ., B, SEURVETEERI- S LPT- 2B

WTEEBBIISZENHDFIDOT, BRFESHICBEVEDEIE.

AR L3 BRI EEFEEL THURDNE Y,

NEMRTUSREEFRETE L, —FEOEAZBLULIZACNISA (DERIGEIFRINTIE) OBAMRERDET,
EE SV ESTED L7 RE NISADI R RIEER IFEIFREEE) IRVDOHLTUHRER IFERBIRERTE) 1ot
KTIN BREERECIDEURVNERBIZENDBDET . 5¥ L3 IRFERHCBBVEDEZE W,

ACHERR, BEABATIEOBEREIHIEEA.

-3- MPADTABEOTHAIZOVWTHOTEESIE 20T B0,



(ARLR—N) 12 PayPay 7izyhy2vAv gt it

SERICTRIBULEE(ERER

B BERICEZECEBVIIKER
BARFERR HOFE A
SR EBRER HOFE A

m REHRERCREN(CCRIBVIKER

SRR DFSERIZ, HT7> ROTERRZEU TER. SEMEDMEERERCE0.0572% (HiikE
0.052%) DEZFRUTISIEATT.
Fitatt, e att. FFESHBORDBLHEHBORBCOVWTFROESDTY .

Ao (Fiik) HIBORE
Hittt £0.018% BEOEROHE

BERREESFRESROXN. OERTOIr> FOEHE, BARODIE
RIRAZ XM

Rttt £0.016% ERMEOEE, ZESHNSOIERIOERITOXMME

HENRETIIREFTIFOEREEER (G5B F2MALEE. SEREEREREFLEEHRMD
BETE F0.0872%IZE(CHNFT . BEH, XA, IREEFFISFORBROEAIRRFLCLDZELET . T
e  IRBMRETBIREEFASFOEEEF (RENRET IINREETIHOEREREMEOEEZ2SHE
F.) [CEDSBREBLRDIISENHDET,

EEEDEFEHMOEERE, Bt EHEORI0 6 A& TH (6 /AR TAMERDBE. BEZXRLLE
9. )  BETERIRI(IEFTIE T OLEC, EFEMERNSZIONET

EREEEH IRFE=tt £0.018%
(1S5TREM)

O SEERIRCHDEA. A CRER. ErMEOLECROEM. EERER. BRI T . =
TS IADN RN BET . TNBOEANE. EEHREOZIAN F— OB ED 5%
OO wongs. . . ]
Lt @ BIESTEBOTREET RN, EASOAR. (RFEAMECHT SN, (EEFHONECET 5HER,
R AR OREE B A, SO BSOS SN S EREOREHET. 205
BATEC S SININES
% _FROBLUOOBRZIONTE. BRSO EHUETOT. KK, FRESERI TN TEE A

XFHRFOSETERCOOVWTE, REHFIRIFLUTRADFIOT, RRIDIENTEEXEA.

EESHEOMBEAREA

e PayPay7tyhIRIAY MRt
ERIEmEGIEE BRMBER (£fE) %3875
AR | —iREEIEANIREERGS / — R EEABRRERBER S/ — AR EEAS _EEREmEG I EGS
ST EDERENFZITRVET,

Rttt H9FEFBTHRSHT
ERMECERERFEITRVET,

IRFE=tT B - IRFEOEURL, —EMEHIDRITORROZMBSVICINE D ECE EEE - —EPAHIEOSHAVOERWEZITRVET,

S AXEHNDZFIAICDOWTDOIEBEEIR

HERHIPayPay 77y bYREAS MRS HAER UTZRFEAER TH D, EREmEGIE(CESKHARERTEHDFEA. HERIZ,
EHECEDLHBULBRCEDVTHER L TVWEIN. ZOEHENE - T2 ZRIEITDEDTEHDEFEFA. HERRICEHLTLDA
B #HE. MR BEREFEEMMERFROEDTHD. SEFERLKEEIDENHDFT, HENPTERALTNDZERICHTDE
fEtE. MNFABETOM—UIDEF (FZTNTNDEHEDORRETE LU BARTICIBLE T .. HERFDVNAEDIRBEIRDOINENTZ
TEIZVWUREES 2BDT@HDFERA. EFAMECECTZHBEIMEKXE. INTCEREOERICIFBLET. HIT 7> RORBOEH
BIAA(CEHIED T IRFERHNSERREEFZHELVVZLEIDT, BITHRATZIHRZDOIABESETIHE TTHII<ESWFIT X
SHEENBRUEITFRT, REEFER FRETEPRRENV(CIESHILEDEEADT. FERRIR - RIRZHEREHMBOREDOHRTIEIHDFE
Ao Ffz. RITEOBEBRERMKE TIBAWZEVWCREERIHREERERTOMEDHRTIEIHDEFEA. HIT72RE RRL, K
RIREEFT L L TBMOIRONE T,

_4_



(BIRLIR=H)

st —&E

TR

12 PayPay 7izyhy2vAv gt it
PEHRAH - REETHHE MEHRER) ZOTHERE. UTORERHASBHULEE,
(BEURVBIAEIE. SEIRVBIEENE—0Ba. H+EIE)
AR
] — PR EE A —AHEEA | —AREEA
E EL'A mu> = E Py =T = =)
ARFm =t =RES TGalll=es R e
w= i #He REEIERS
PayPayiFsstst ot SRERIEI2E MEISEE (£7) $£28832 O
PayPaysRITHkE 21t SRERILE BEMEEE (B8) 56242 O O




	①
	②
	③
	④
	⑤

