Asset
Management

One

12ALENLNY — (BRRER)
BRERBAY S BEAY IR U]

ENEE AN BEES

@Q%%@&ﬁu?[ﬁﬁUE<ﬁ%$bi
FE9

AN EN ﬁﬁ(EﬁB&ﬁ%@l%%&
F9.) DES - HMAFICEENITIREZITL.
Eﬁﬁﬁhﬁb?ﬁé%ﬁ%ﬁ%%@%ha
Bl TELENGEOERCEEHED R
HNGREBEE LU CERZITVE T,
BERNRBABICOESELTH. CNITBD
IBRAZETVWE Lz, CZ(C. ERREEEC
WEPL LEFFET,
SBREL—BOCEBEZHFIIOBMEL
BLETFET,

77 2 RIHEEFENRICEWV T, ERRSE
£ (2FR) 3. TEOK—LXR=JICTTIERL.

ROFHAN—IHSHE. 9U>0—RTZENTEET, Fik.

ENFET, XffEeHERENBHE.

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BE(IBSRS - HEDDFAIIBH SFR5HET)

HBETSEDOHSEGIABICOTETLTE. BASNER
TRACHBNEGDHEIES L,

ERTEREART 202056108248 ~202164 A23H

=838 | REH : 20206118248
-84,Hg REH : 20208128238
=85 | REB :2021€ 1 B258
=861 | REB: 20214 2 B24H
=8/ | REB: 20214 3 8238
=88 | REH: 20214 4 B238

£88H%k (202144 B230)

[REBBAY Y | BEBAY YL
H & | 9,450M 11,052
B EEHAEE 5808 A | 3,868E 5
=gy~ SRR  8.7% 12.4%
2888 |oEeay| 1200 1204

CE1) BEREINEEHREEEMADEELEZRRLTVET,
0X2) & (B=ZA) BYT1FRZ2EKRLTVWEY UIFEL).

ERREE

IRFEaitE THMVEHDHESIEE L.

(2FHR) ZEWHTECIY TIRETIEZEDTHEW ET . ERR
[B4(fZ—E] EHNS5HT 7> ROBMEBRRWEIEE
(21FhR) FZEmED '*:R(‘_J:")ﬁﬁ

N A %

7EYMIXIATFOne RSt

RRHBFRBEXADOAWT-8-2  http://www.am-one.co.jp/




12ALELY— (BAREE) REREBANY I BEAYIGLU]

EAEENHEE
FAOHLELS — (BRRER) REABAYY
| BefEzoHs
(F3) (fm)
1000 20 #8369 ¢ 8.805M
9,500 ZE88HA R 9,450
' (BEHL 1 20M9)
9,000 g & =X 8.7%
(DESEEEN—R)
8,500 s
8,000 L I I | N 0

FOMKX  FOIHK FOAHER  BOOHER  BOOHIR  BOTHK ELGLIPS
(2020.1023) (2020.11.24) (2020.12.23) (2021.1.25) (2021.2.24) (2021.323)  (2021.4.23)

[ wEEgs 6w — BEfE (59 — HEeBREDEME (5w |

(1) DEESBIREEEMEAR. HERONEEEBRELCODEHBUTEHELLODT. 772 REROEBNG/N T+ —Y Y A%Z2RTE
NTY,

(£2) PESZEHRETINEDINIDVWTRSBESENTHADI-RICEWERBNF T, Foo 77> ROBAMMEEC K FEHREHELRELL
9. o T BESTDEGZORRERTEDTREHI EEA

(E3) DEEEBREFEMEAL. PEOEEMEAICESHE TERELTVET,

(X4) BT 7Y RBRYFIY—TEEDTHUEE Ao

| BtdEOE L EHER

KRIIBTONEKRESESE (ANSITIVT - A2AL - T72 R (TZAM) ] ZHAFADKRE%
WU T, HROES - MAFLCREZITV. RET INEREFTEDHEABEEBEEE DK NILFE S
HELWOBBESG I Z1TWE Uz, RET2/\11 )L RESDME EREGEN ERBRE GV . BEXEH
58 (DEEEBEIREN—X) FLEREUFLUE,




| 1 5O nEREE

SR83HI 5588/
s AL L) REOBE
Eoacil JHaS
(a) {SeEm 57| 0.619% | (a) {S5EHRE =P DOFHELEMER < SRR
B OO EAE(MER(39,243[TY .
&E=H) (20) (0.219) | RIESHDE. EEMEDER. ERRSSEFSESHADMEMN. B2E(M
BB LEOIM
(BR7E=At) (35) (0.383) | BRFtitoyld. BARODEREM. fTERARSSESESHDXM.
OERNTOT 7> ROEBRZEDXHH
(Rt cn (0.016) |ZFEEHDF. ERHENRE - BE. RESUDNSDERERDOET
FDOXH
(b) ZDHER 0 0.001 (b) ZDMER=HPNZDMER +HPOFERHEDN
(EEER) (0 (0.001) | BEEERR. EEENFICZIND 77 ROEEICHH BER
=5l 57 0.620

CE1) HihDER (EEHREOHNNSDHDEEERSEZIO) B - BHUICK > CTEHEORICEEN G 2720, BEACLVEHUHERT
o BP. TOMBARG. COT 72 RMMEANTVWR Y =T 7 RO S7ZEENDE. D77 RICHIGTR2ENDESHAET

(¥2) £EHEEECE(ICAXEEUBAALTHIET,

GE3) LFEREFE 1 BOSL)DZNTNOEREE] ZHPOFIEEMECHRLTI00ZR 26D T,

(F4) SEEOBERE. 20772 RMBANTVWSRIREETENS (WF—7 7> RZ2fR<,) N> IcBRZESAFE A



12ALELY— (BAREE) REREBANY I BEAYIGLU]

(BE1EH)
SiRER

SEMHACPOER - BECHH D IEBRORERZ b O TR EEDLICHPOFIEEMER (10
Hicl)) ERUIEETRULHERER (%K) 31.83%TT,

EREEERLN
0.04%

ERSEE
(fER4)

EREEER 0-44%
0.55%

forrER
1.83%

Z D&
0.00%

EERan
(RZ5EtD) EERnA
0.03% (BrER3h)

0.77%

WEEE (O+@+0) 1.83%

OZD7 7> NOBERDHE 1.24%

QRELT 7 >~ ROEREEERADLE 0.55%

OREXV 7> ROEREEERUN DR 0.04%

GE1) ONBRIE. 1 H0MZYOERBBICSV TRV EEBECIVERLEHDTT .

(F2) SBAE. RAlEUT. BEFER. GTEZSIFERS IOEMIESESE HesaEz Ao

(E3) SR, ERBELIZETT,

CE4) BEBET7 7> REF. SOT7 72 RAMEANTWVWRIREESTHS (W=7 7> R&kR<.) TI,

GE5) ONEBAF. YH—=T77 > RO >IEBRZSH. REKLT 7 NI IEBRZSAHEE Ao

(F6) ONEBAEQONEM(F. 5t ELEN/I-HEIELDBENHIET,

GX7) ®REXT 7> RlE. BRHESHE A

(X8) LEEMBHERHTEELEHNDTT ., CDEH. cNSDERHLETESETH . REICHREUCEBADLREERYET,



| &if 5 EROREHEE DI
(M) (2016.4.25 ~2021.4.23) (M)
12,000 50
11,000 1 40
10,000 30
9,000 20
8,000 10
7'000 1 1 1 1 O
(2016.4.25) (2017.4.24) (2018.4.23) (2019.4.23) (2020.4.23) (2021.4.23)
| FIEELREE (GEh) — EXE(MEE () — DicEBEIREREEMmE () |

(1) DESHBREELEMEAR. HEMOIESEBRELLODEHBUTHELLODT. 772 REHOEBNL/S T+ —Y Y AERTEH

DTI,

(£2) PESEBIRETINEDNIDVWTRPBESENTFHADI-RICLWRABN E T, Fioo 77> ROBAMEEC K EHREHECRLL
FTo DT, BETSTDEHEDIRRZRTEDTEH) EE A
(0x3) NEkESHBIREREMEF. 20165 4 B25HOEEMEAICEHE TEHELTVET,

2016%@255 20157;%}%5245 201;&:’:4%235 20139;;1&%4%235 20230&453235 202}]&4%238
BHEMER (D) (M) 8,871 10,111 10,039 9,455 7,656 9,450
HENECEGET (580 (M) - 240 240 240 240 240
NETHREBLEMBADEEZE (%) - 16.8 1.7 A3.4 A16.8 26.8
TS ERE (B8HH) 1.849 1,446 1,218 987 665 589

G BT77YROIDVEFPNTBULEBBPEFELLZWZD. N FI—TBIUSEEHEEDTH I EL A



12ALELY— (BAREE) REREBANY I BEAYIGLU]

P 12HALELS— (BRRER) KBAYIRL

| BedEE s
(M) (&)

12000 120 Sa3EAE ¢ 9,946

11.500 r 1100 88 ¢ 11,052H

11,000 80 (BXth 0 EC=120M)
(DEEEBIREN—2X)

10,000 40

9,500 F 1 20

9,000 L L L L L 0

FOMKX  FOIK FOAEK  FOOHIK  EOOHK  FO/HK FO8HR
(2020.1023) (2020.11.24) (2020.12.23) (2021.1.25) (2021.2.24) (2021.323)  (2021.4.23)

MEERER (B8 — 2%MER (F8) — HESBRESEME (FH) |

CE1) DECHREEENIEG. RN EEZERELIEODEABRUTEHELEZENDT. 77 NBHDEENR/N 74— R %ERTH
DT,

(£2) PESEBEBRETIHNEDINCDVTEFBBEIENHHDI-RICKWERNET, oo 77> ROBAMEBIC KLV BRFGHEOERY
FT. o T, BESHEDEROWRZRTODTIEHWEB A

(E3) DEEEHREEEMEAT. PEHOEEMBICEOLTIERIELTLET,

GE4) BT 72 RERVFI—TEEDTHUEE Ao

| BgfEn L EHER

KRIVBTONERERFSE [ANTTIVT - A2HAL - T72 R (TN | SHEAEBFADIREZ
BUT, HROES - FAFCREZITOLER. RETZ/)\11— I RESOME LRGEN LRE
Regl) BEME (DEEEEIREN—X) FEFEUFUL,



| 1 5O nEREE

SR83HI 5588/
s AL L) REOBE
Eoacil JHaS
(a) {SeEm 65| 0.618% | (a) {S5EHREN =P DOFHEAEMER < SRR
B OISR AE(HER(Z 10,571 T,
&E=H) (23) (0.219) | RIESHDE. EEMEDER. ERRSSEFSESADMEMN. B2E(M
BB LEOIM
(BR7E=At) (41) (0.383) | BRFtitoyld. BARODEREM. fTERARSSESESHDXM.
OERNTOT 7> ROEBRZEDXHH
(Rt (2 (0.016) |ZFEEHDF. ERHENRE - BE. RESUDNSDERERDOET
FDOXH
(b) ZDHER 0 0.001 (b) ZDMER=HPNZDMER +HPOFERHEDN
(EEER) (0 (0.001) | BEEERR. EEENFICZIND 77 ROEEICHH BER
=5l 65 0.620

CE1) HihDER (EEHREOHNNSDHDEEERSZZEO) B - BHUICK > CTEHEORICEEN G 2720, BEACLVEHUERT
o BP. TOMBEARG. COT 72 RMMEANTWR Y =T 7 RO STZEBENDDE. D77 RICHIGTZ2ENDESHAET

(¥2) £EHEIEECE(CAXEEUBAALTHIET,

CE3) LFEEE 1 BOSL)OZNTNOEREE] ZHPOFIEEMETHRLTI00ZR 26D T,

(X4) SEBOEAEF. 077> RAHEANTWSEREREEES (YWH—77 > RER<,) NS> BRZSHE T A



12ALELY— (BAREE) REREBANY I BEAYIGLU]

(BE1EH)
SiRER

SEMHACPOER - BECHH D IEBRORERZ b O TR EEDLICHPOFIEEMER (10
Hicl)) ERUIEETRULHERER (%K) 31.83%TT,

EREEERLN
0.04%

ERSEE
(fER4)

EREEER 0-44%
0.56%

forrER
1.83%

Z D&
0.00%

EERan
(RZ5EtD) EERnA
0.03% (BrER3h)

0.77%

WEEE (O+@+0) 1.83%

OZD7 7> NOBERDHE 1.24%

QRELT 7 >~ ROEREEERADLE 0.56%

OREXV 7> ROEREEERUN DR 0.04%

GE1) ONBRIE. 1 H0MZYOERBBICSV TRV EEBECIVERLEHDTT .

(F2) SBAE. RAlEUT. BEFER. GTEZSIFERS IOEMIESESE HesaEz Ao

(E3) SR, ERBELIZETT,

CE4) BEBET7 7> REF. SOT7 72 RAMEANTWVWRIREESTHS (W=7 7> R&kR<.) TI,

GE5) ONEBAF. YH—=T77 > RO >IEBRZSH. REKLT 7 NI IEBRZSAHEE Ao

(F6) ONEBAEQONEM(F. 5t ELEN/I-HEIELDBENHIET,

GX7) ®REXT 7> RlE. BRHESHE A

(X8) LEEMBHERHTEELEHNDTT ., CDEH. cNSDERHLETESETH . REICHREUCEBADLREERYET,



| &if 5 EROREHEE DI
(M) (2016.4.25 ~2021.4.23) (M)
13,000 250
12,000 200
11,000 150
10,000 100
9,000 50
8'000 1 1 1 1 O
(2016.4.25) (2017.4.24) (2018.4.23) (2019.4.23) (2020.4.23) (2021.4.23)
| FIEELREE (GEh) — EXE(MEE () — DicEBEIREREEMmE () |

(1) DESBIREELEMEART. HEFOIESEBRELLODEHBUTHELLODT. 772 REHOERBNG/N T+ —Y Y AERTE

NDTI,

(£2) PESEBIRETINEDNIDVWTRPBESENTHADI-RICLWRABNE T, Foo 77> ROBAMEAC K ERIHELREY
T RO T BESTDEROKRERITEDTIEIH) EFEA
(03) NEkEEBIREREEMEF. 2016F 4 B25HOEEMEBAICEHE THEHELTVET,

2016%@255 201;7;%}%245 201%;154;%5235 201;9%1%235 2029&4%235 202;];%%235
BAEMEE (DEE) (M) 9,687 | 11,122 11,070| 11,144 8,854 | 11,052
MBI EcEaEr (BS1AD) (M) - 240 240 240 240 240
NECEBREBEMBADEEE (%) - 17.5 1.7 29 A18.7 27.8
B ERSER (8/HM) 14,374 9,425 7,134 5,582 3,797 3,868

CH) #7772 ROTVEPNTBUIEENFELEWZD. N FI—TBIUSEEHEEDTHI EFL A



12HALELNY — (BRREE) BRERBANY I HBEANYIRU]

F12HLELS— (BRRED) REREAYY HBEANYILEU]

| rimmis
OREOFEMR
<KE/NT 1 =) RiHEDOHRE> <AKEEEBHEDHE >
2,300 3,6001
2,200t 3,500
2,100} 3,400}
2,000+ 3,300}

,900 I 3,200 |
ERHAE {ERGEAZR EREAE YEREAZR
(2020.10.23) (2021.4.23)  (2020.10.23) (2021.4.23)
GE1) fBIFICE BofAML - US - vy a2 - Rq - NT1—=)LR -0 (E1) BEIN—LN=7 - N=T L1 ZTKERET VT v IR (K

CFVIR (KRIAN—R) ORIBEHDEDEFBLTUVE NILAN—2R) OBIZZE0ENEFALTVET,
ED Gx2) TIW—LN=F TI—LN=T - T7AF>R T -
(£2) ICE Data Indices, LLC ([ICE Datal). ZDBEFEEtROZEN EP—DEES LU —ERY—TITF. N—TL 1R 51
SNE=FBFSS51v—13. BRIEBRTOVTNHAZBD U RCEDEEHESNTVBN—TLAR - N7 - =T
PAVTVIR AVTFEYVIR - TF—I RUZNSICSE L —DBEESLOH —ERT—TTF. FI—LN—F -7
n. BEL. XPRETZ—FDT—IESHT. BRHEXE FAFUA I - E—BROZFOEGERE WUTF [FIL—A
KENBNE L < [FEBEADEE ORI Z SO —NDXRER IN=T| EEFELET.) FFTN—LN—T DS H—
ORISR LFET. ICE Data. ZOBEFEARHMNEENESDE F. TN—LN=T N=TLAR ATV IRCHT B—
ZEZGTSSAV—E AVTVIR AVTVIR - F—I8 POBREHERNZELTUVET,

UL<BZNSDBREROBEYIE. EMEME. BN FTE2E
IZDWVT. @h%?é%ﬁ%féﬁﬂ(i%ﬁ%%b?‘\ 1T YT AL
ATV IR - F=IROCZNEDETOERERIE. BRE
ZRICBVWTRESINZEHDTHY . BSOEFRICSVWTERAN
7272<HDTY, ICE Data. ZOEFRRHNVZNSDE=E
BS54V —(F. 7y AT A NOneIX (EZFDERE
ULLEH—ERZ%E. HBEXNEHEITZELEDTEHEE
Ao

<KE/NT 1 =)L REEHE>

KENA 1A=L RHEMHZEERUFE Uk, (ERBBYIEAKRBEERANDOANBRERGEHN S NET 515
ERSY D EI AN 11ﬁulié(at%ﬁiujDTW{)LX(DU’7%>E€%V INA T FBHEIC L B ARBUEE
HRNDRFBGEN S, BFICHB L F U, 20ROT T T VEEBRIE SR ICRFSEBEFREND
HFRAEE &R ENS FRERAAMELE Uiz, WREEBEA L v RE@EI\UELE,

<AKEREERSLEDSE>

AEREBEAETHBIETELE Uzo 2020FFRICHITITIE. HBEIOFT V1)L ADEIILAD
FgoicEbaendh. —E—RTHERBUE U, 2021FREIE. N1 7 VHEHEIC L 2 REURENIR
(CHEORIOEMRGZERE LT > T LUEBEROEFEIBRENSFELE L.



<AKEHKXDHER> () <AKRI /HEZDOHE>
9,000 115
8,000 110F
7,000F 105k
6,000} 100}
VEREE TER AR 1EREE {EMERER
(2020.10.23) (2021.4°.23)  (2020.10.23) (20271.4°23)

(F) BES&P500T YTy IR (BEZAK. KNILAR=X) OFIE
FHOOLDZEFALTWVWEY,

<KEMIHE>

KEMHTHBF LR UE Ulc, ERBFE—K 8T B5ENA G /260N, FHBIOF V1 ILAD
TIFURFER. N1 T UHBHEIC KBS ABREARNDBHGFRGRENS EF U E U, (EREARICH
FTH. AT IRESEC TV T UEELAN DI R EH 5 ERER =ML E L.

<REBMH>

KRIVEHATERUE Ulzo fEREAVIN S2020FFRICH(FTIE. F R B CREFHAEHHIEES
) BERMKERIOLTSICEEGREAZRUICIEBEDNSTHBICHEHBE LE Uiz, LHALZDRIE.
KRR QBB RCIHE IO T V1IN ADT T F U EERIBICN T 2HGRG E 2 ERICKERHS
EHDLEROBE(CONER L. fEREIZBLU TR ERUFE L.

OISR
o <ImEEo_ )L | S i8R0 — LB DY T S ERERD 7 7 F
v <TBRITILBEUSADES ZDRETHIE L E LT
AT, [EEefREM=EY - BHS
o) SHER| AL Lime DRSBTS OR
: SD—EBICLA01%DY T+ RAEF %= @AY D
CEESOSSBEN RGN E R, DR
004} N BEYERIE YA+ ADKETHIE L L
7=
A0.06 !
1ERVEAES {ERLHEAZR
(2020.10.23) (2021.4.23)

10



12ALELY— (BAREE) REREBANY I BEAYIGLU]

| #—r7xuFCDVT
O >ALENY — (BRREE) RBERBANYY

KRIVBTONERERFSE [ANTZTIVT - A2hL - T72 R (FAM) ] ZHEEFOBALE
ZEMUICHFLE UL, £ RETDIHNEREFFEICDOVTIE. KRILFEN /HEVLWORBERS 21T
. HEREEIENMEE T 2K RILEBETEEOHICHNT 2EEBZE)!) ATDEFEZR) £ Uik, 1.
MHAMERRERIEE Y Y —7 7 > ROEAANZ#HELE U,

O VhLELT— BRREDR) BEAYIRL

KRLVBTOHNERERE [(ANSTIYD - A2hAL - T72 R (DTAM) ] ZHAEZSOEALE
ERAICHRLE LU, Fo. RAETIHEREEFHICHUTRBAY PRITVEEATULL, B8,
MHAMEEIEREE YT —7 7 > ROAANZ/#iT L E L.

OZARNTTIVT - AVAL - T72R (TZAM)

HADES - MAFEETEREWRE L. BV Y HARNADERZBEUE LAY HDLEKRLEL
Tzo BRI E/N\ T 1 — )L RESCREBBES B EZPDICHEIREL. REEEDBSED KN
Wehne Ui, L@ ERZTOBR. RELTLBANTT—ILRESOLERENSE
&R CKRIVET) FDEEBREN-ATLERULF UK.

11



<K—KT7AVAOEER> 20214 3 B308R#%E

ERIEA LR BERIEAL R BT REA LR
[E [GEEE AT BEH [iEZE =30 [GEEE
" 12.2% 1 | 7XUH - R 92.8% | |AAA 16.8%
B 86.6% 2 [ XFRST -V 6.9% | [AA 1.4%
EnifttE 7.2% 3 1K= 0.3%] A 3.9%
FERRILZETE 7.2% BBB 33.1%
ZDfhESE 2.3% BB 26.8%
N1 1= RESS 35.0% B 11.7%
wEEEES 21.1% CCCUR 1.7%
KEEE 13.8% AT 4.5%
ZDHIEREE 1.3%
L1 0SRADEA LR
2 EAnES 5] e B GE1) HRBICERE | TEESHET. ZOMESESIC
1 | FEEE KEEE 7XUH - R)L| 5.9% FMHEEICHEINAVED T, KEOAE P/
2 [ XFSOEE FEXRLVETE[XFST - RV[50%]| = »70-YFeSHEI. )
3 | XEEE KEERE X - R)L| 45% | (£2) TOMEEIF100%H SEEEDMEALLERDOEGS %
4 [FLISF-~NLtDO REEsEs |7 AUh L] 41%]|  =LSILWEBDTT. )
5 | NS - A1k TI—TF | A= REE [ 7AUH - | 41% | (E3) %H)\kbﬁ(i\jl I\?T\/‘y7~'r‘/7‘7A‘~E77‘/I\‘J
6 [T1va -y hJ—7 |Eiisifa 7XH R 2.9% DBAESI =S - £rLAUNSREINL
7 [FETI R N A=V RTEE |7 XU K] 2.6% T TIBOE. Ty hRIA ROneliH
8 | XEERE KEEE TAUR K] 2.4%] . HEFORRLTOET, .
9 GE=*x+ tog)l/ }Qéi@*ﬁ%# 7 X Uj] K 2.0% CE4) ARG FEROEHN L\FEU [ANT Ty
T RE RIS N1 RBE AT H L 16% T AYAL - 772 R] OHEEREICTT 2E

gERRLTVET,

(E5) BFIF(E. S &P Moody’s. Fitch® 3#(C &k 515
IS5, RESVBMTZHEALTLET, (X
SCITEIES & PICHEH) Fioo BAHTRMEALERE.
BEFFORMEHMDEEICH T DR EZRRLTVET,

OMHAMESRERIEE Y -7 7 R

FIChERSRSEZ(CEEH L [SHOEBERAL] (CEDE. BEHARN 1 ELARNOEH A ELR & 5E
AziT\E LU,

FEEERAAEToEER. EEMEEIEpEEVE R F U, BARRITOBNDEERMBEFIBERIC KL .
LT 72 ROEREKEWNR THBEPLTEEOFD ) MR ETORDS Y1 FADKETHRE LIzl &

AEREBR)FET,
(B _EAiL 5 281R) 20214 4 23057
J[=Xiv Bz EEH e

1 [235E60 KRHLABELRE 2021/09/16 | 25.5%
2 |10 mRwsRALEHSEEES 84 | 2021/09/24 | 18.9%
3 [28FE1E BUSNKE 2021/11/30 | 15.6%
4 1390 =SEEREEE 2021/07/30 | 14.2%
5 | 340 (FEERSIEHEMTY 2021/06/28 | 14.1%
GF) HFEE. IMHAMGHRESRERE Y —7 7> K] OMEERREICNT 25HBEEDEE T,

12




P 12HALELS— (BRRED) RERBAYY

| oEs

BERHEADING D B (3. B SFNMOKEPLEEMEAEDKE, TRBOFEHEL T, FEDEH
DEWELEUR. BB NEDEICHKTEN >EZNRICDOVTIE. BROEARAHICEDVLWTERZ
TLWETD,

BOEREOWER (1 H505721))

12ALELY— (BAREE) REREBANY I BEAYIGLU]

58351 558451 5858, 5865 8781 £588HA
5= 202010A24H | 2020€11H250 | 20206128248 | 2021461 A268 | 202142 H258 | 202143 F248
~2020F115248|~20206128238|~20214 1 §258|~20214 2 §248|~20214 3A238|~202146 4 A238
SHOEE (Bi5E0) 20M 20H 20H 20H 20H 20H
N EEMERLE R 0.22% 0.22% 0.21% 0.21% 0.22% 0.21%
Ll 20MH 20M 20H 20H 12 20M
SEIDINE LS ol —B i —-H /H —B
LR B RER 2,016H 2,032 2,037H 2,040 2,033H 2,038H

—HLBWEEN B FET,

T Floy NBRESUELEAALTVETY,

(£3) [HHOE] 3 BEZREOESFNG] HR0° [RELRRE - BHUSHEROTER (3.

Floo [EHONELS & [DEERELIE] SR IEREE] HNoNEICHRLLIEEETT .

13

CE1) [HHAONG] RO [HHOWNGEUN] 3. IHRLUTRTTERELTWS s zast Licie [Hloikes B5E) ] O8N
(£2) SN0 WNEEMEALE] & (BB RS #R5180)] OMREBEEME DEAHA) ICHTBHET. 772 NONGEEE FEZL
FHlizE) ] AOSDEICFHELIEEETT .



F12ALELS — (BRRER) RBAYIRL

| oEs
BERHADOING DB (3. B SFNMOKELEEMEAEDKE, TRBOFEZHEL T, T EH
DEWELEUR. BB NEDEICHKTEDY 2ZNRICDOVTIE. BROEARAHICEDVLWTERZ

TVWET,
BOEREOWER (1 H505721))

5838 8418 851 861 5675 881
RS 2020108248 | 20208118258 | 2020%12R248 | 2021% 18268 | 2021% 28258 | 2021%3F24H
~2020%11F248~20201 29238 ~2021 % 1 258 | ~20214 2 4248 |~2021% 3H238|~20215 4 5238
LERSEE (B3 [AN) 20/ 20/ 20M 20M 20M 20/
SR EAE A 5 0.19% 0.19% 0.19% 0.19% 0.18% 0.18%
SN 20/ 20/ 20M 20M 20/ 20/
SEIDINEELISY — — — — — —
BHRENECHNRE 3.845M| 3.863M| 38/2M| 388/ 3.891M|  3,9000

CE1) [HHAONG] BRU [HHOWNGEUN] 3. I HRUTRTTERELTWS s zast Licie [Hloikes B5E) ] O8N
—HLBWEEN B FET,

(£2) SN0 WEEMEALE] & (B EE #R5180)] OMREBEEME DEZAA) ICHTBHET, 772 NONGEE FEZL
£ T/, NHEREIUEMEAALTLET,

(£3) [HHORE] 3 BEZREOESFNG] HR0 [RERRE - FHUSHEROTER (3. iR | »SDEICHHYLLEETT,
Filoo [SHONELS & [DBERELIE] SR IEREE] HNoNEICHRYLICEETT .

14



12ALELY— (BAREE) REREBANY I BEAYIGLU]

S0ERSH

O1>HLELST— (BRRER) RERBAYY
RKRLVBETOHNEKRERTE [(RANSTIY D - A2HL - T72 R (IZZAMN) ] ZimaESOEALE
EEMICHITLE T oo RATIHEREGEICOVTIE. KNLETY / HAEVDREBEGIZITL.
NEREBFENMRET DR RNIBTEEOHICNT 2REZH ) RTVDERZRVET, BH. BRNE
HERMSCPESIHICBRELDD. MHAMERESREEYT—7 7 > ROBEAANZ#EL£T.

O1>HLELST— (BRRER) REAYIRBL
KRLVBTOHNERERTE [(ANSTIVD - A 2hA - T72 R (ITAM) ] ZaESOEALE
EEMICHRILET., oo RETINEREGBFKICHUTREBAY VFITVERA. BH. EBNEH
TR CEREECEBEL DD, MHAMERESRIEEY Y —7 7 > ROEAANZ#TLE T .

OZARNSTIVT - AVAL - T72 R (TZAM)
KETRERARRECHBRIHRG EARID T A L2, HUIOFTTAMIINADT T F > EENIE
BEATHY . —BRFCODEDILAASNET, BL. BEDRBRRILARREFCFSISHIBR
DMRBEEZZET, COFXDBRET. REREZERICEZ M SN BHBRICIREETOAH T,
BERD (KRN ZRLE U KRIVLADBES DR PHE V) BE2 E DR SIRE % it U
9,

OMHAMEHEREEY T -7 7 R

SISHmETEBRI-INEBYEHET 1T FTADKETHRE T D EEZATT,

BHARIT . [RESHRECSSEN - BNSREN] 2l 2 RiIAAET. BEENHET S
B, SYT—7 7> NTRETZHRFHABORVESONDY (3. SISHSEADKETHR T HEE
AFET

CORBLOOHE. TADRRM. REMZEEL. %7 1 FLAOERARHER SICIRET 2758
T,

15



H7 7> FOHE

F12HLELS— (BRRER) REREANYY HBEAYILEU]

B o 9 M| ENRRE /NN BEES

15 55 Bl @ | 2013F128188H152028F 4 H21HXTTI,

E A 7 & | TELUEINEOEREGFEMEOHRANGNEZBE L CERZITVE T,

KNILETONERERTE [(ANTTIVT - A VNL-T7>

HhE ) K (72 AM) ]| REFZ5H SO TOENFEIREESTE [MHA
: > o | MIEEBIEREEY T —7 7> K] ZRisze FB2RENRE UE

SRS | T BB IS vl - R - BOEEEBES RS 0ICE
RE HERERS CERRET 5 BAN S £ T,

ES:341 b ) p——
TIPh Ty K| EROBEEDSURAFERANRE L THBERELET.
7

’W%Mﬁ%ﬁﬁﬁ PAEDEE A ED L OGS RNER s TBRETSE LET,

FEULT. ANSFIYT - AYHL - Tr IR (T5AM) BRIEECREET.
R (DEBLOFEEESHET.) DESSLOURSICRENCRELET, &
. MHAMEBRSREEYY— 7 7 > RERTEADRE T NET,
BEETEEDAHAAL R, SUEHETEC EEEAL L. SRESTISEA
: | DEBICHESTIE. BEORRCANTE. NEEEETDRTEADREE DD
8 B 7R FoxT,

BREEEAY Y] Tld. HEBEECOLTIE. EAE LTERILEY /BENOE
BEE ATV ET

BEBAYUH L] Tl AEREECONTE. BAELTEBAY YEFNEL
/IJO

FA4HLEOBRER (RAlCUTBHA238. KEHOHGEIREER) ICREPR
BOBED ZSHICESENGHS LO0TER FHiRzSAET.) SO2EZ DI
7 B B | REOHTEE L. DERERGESIFINGEOKECEEMEADKE, fREmEFZ =
UTEERAMRELE T, 12720, DENRENDEDHZE(CF. pEEZzTHhEL
CERBIET,

16



12ALELY— (BAREE) REREBANY I BEAYIGLU]

RRWLGEET 5 X L OEEROLR
FAYHLELS— (BARER) REREAYY

(%)
100.0

B0 -

T e R .

40.0 - +32.8 T N e B

200 | W | B L A — ORI E——.. =R
& |+8.
o +26 * 452 89 & 477 mll+11 [Dall+i3 | e 419 | ek

£20.0 [ pqpg b d T e [ S—— A123 NG O

A40.0 =N (El
EWAAN B SEEN FEEM $ BAEE EEE  FEEE

2016 48~2021F 31

CET) INTOEET ZANET 7> RORETRE (IR FE A

(£2) LEHBEOEAKRICHITIENR 1 FHOEEROTYE - HAE - RIMEEZ. 772 RBLURRNBGEET ZRCDOVTERRL. 77>
RERKRNBEET SRAZEENCHE TEBRDIHERLIEDENTT, 8. LEROEEEPREBISHGLHBEE RGN FT,

(E3) H7 7> ROEEEREG. BHERIONESEBIRELILOLDELTHHELTVET,

* BRET 5 ADIEH
Bk HIHHIES (TOP | X) (E25A%)

FEER-MSC | DTFA - A>TV IR (BEZAH FAN—2X)
MEER-MSC I IX—I27 - Y=Yk - ATV IR ([EZHAH. FAN—2)
BAEE -NOMURA-BP | EfE

FERE-F TS EMREE>T VIR FR<EA. AR—X)

HEBEE - JPELAVGB I —EMZO-N - TAN=2T 714K (ARN—2X)
(F) BADEHEREBANY VR UICLBZREEZ/ELT. ABRELTHIFT,

XEEBIC DOV TIRIRIBO<ARNLBEET X EDEEEOHRICAVERICOVT>ZEIBRILET L,

17



P 12HALELS— (BRRER) RBAYIRL

(%)
100.0

O

] e Bl C O P

40.0 [+34.6 Bl

+19.3

200 . e P E— - S—
* 489

5 +2.0 e |52 * 7 B e 413 | e 419 | i

240 &L
N200 Fo R S R A175 L A23 A150

£40.0 =/\E
HT77R Bk SEEETR FrEERE BHAERE SoEERE FEEE

2016 48~2021F 3R

(£1) INTOEET TANET 7> ROBRERRE (SR £ A,

(£2) LEHEOSHEKRICHTZER 1 FRIDEZEDTIE - FAE - BIMEZ. 772 RBIUORKNBEET ZRICDVTERRL. 77>
RERKRNBEEY S AZEENICHE TEBRDIERLEZDHNTT . BH. LELOEEXRPREHICHGUHEE FER)F T,

(0EX3) 77> ROEEERE. FHESRONEEZBRELICODELTHHELTVEY,

* BEET T ADIEH
BA#E - BREHKEIEE (TOP | X) (BoZ5AH)
FEERE--MS C | D81 - 12T v IR (BBHiAH. A=)
FEEKR-MSC | IV—=I27 - 7=y b 10FvIR (BEHAH. AN—2R)
BAEE -NOMURA—-BP | EfE
SoEEEE-F TS EHREGET > T Y IR BR<EER. AN—2X)
FEEE - J PEILHVGB | —EMZO—-NIL - FTeN=>T71 R (AR—2X)
GE) SBHOBRIBEBEANY VR UICKZREZEELTC. HBRELTHUET,

KEEBC DOV TIIRBO<ARNLBEET 5 AEDEEEOHRICAVERICDOVNT>E BRIV,

18



12ALELY— (BAREE) REREBANY I BEAYIGLU]

LI7ROF—5
FANLELT — (BEANE) REABAYY

| 277> ROBABEOKS (20214 4 A23HIRHE)

SHEANT 7 RE HEAT 7 RE: 277 2R)
Z588HAR
20214 4 H238
ARNSTFIVT A AL TR (TR 97.4%
MHAMERSREREY S — 77 > R 0.2
Z Dt 2.4

(1) HERHEEERLRICNT BFHHEADEEG T .

(£2) REFEFZOMELTRRLUTWVET, B8 ZOMEIFILEZFORECLI YA FRICBEZIZENHWET,

S EERECD L =305

RIREEEX WS

0.2% ZDhth
7 ‘ 2.4%

N EHR B ST TS
97.4% 97.4%

(1) HERSHEERERICH T BFHHEADEE TS,

(x2)

=R
0.2% — ‘—— Z At

2.4%

®ESHECD
B4 - 1
0.2% ZOfth
2.4%
A - N
97.4%

BEFIZOMELTERRLTVET, 85 ZOMEIFRILEFORELCLIVTIFRCBDZZEN G ET,

CX3) EREDICDOESEUTERTE () TRRLTHUET,
GE4) H772RTE. RRE U TERREIT INEREE WNEREESTOMEAZ) CEEEEDXKRNILEY /HEVWOEBEBEE|Z{TVWETD,
| ez
e E583HAR FE8AEAR ZE85HAR ZE868AK FE87H %k E588HAG
- 2020&11824H | 2020128238 | 2021% 18258 | 2021€28248 | 2021€3823H | 2021£4B823H
OB ERREE 699,657,845H 626,814,219 619,987,784H 609,041,789 581,820,942H 589,373,750
SIRHERR IR 771,844,74600 680,591,72700 662,562,756 651,023,8570 627,155,710 623,659,135
1 BFOHE) BX4E{fEE 9,065H 9,210H 9,357H 9,355H 92778 9,450H

(X) SIERAE (83H~5588H1) PICH (T HEMRETASE1,463,342M. FRFHITAERIF163,937,95TA T,

19




FA12ALELY— (BRARER) REAYILBL
477> ROBABEEORS (202145 4 A238EHE)

SHEAT 7 RE WEAT 7> REL: 2772 R)
F88HI%
20214 48238
ANSTIOVT - AVAL - T7UR (TZAM) 98.4%
MHAMEHEREEY -7 7 > R 53
Z Dttt 0.2

(0E1) HERGHHEERERICHT BFHHRADEIEG T,
(£2) REFEZOMELTERRLTVET, BB, TOMEIFRLEFOREICLIIVIAFRICREZZENHWET,

QEERIR D QEF B2 ®ESRED
SIS :
PEHEESES o &% Z0tt S5O 204t
1.4% 1.4% 1.4%
BB ST e I FAUF - KL
9849 98.4% 98.4%

(CE1) HERGHEEERERICHT SFHHRADEIEGTY .
(£2) REHEFZOMELTERRLTVET, BB, TOMEIFRLAEZFOREICIIIAFRICBREZIENHUET,
(x3) ERECHICOTEUTCERTE () TERRLTHUET,

| ez
e ZE83HAR FE84HATR ZE85HAZR ZEB6HAR FE87HAZK ZE88HAZR
- 2020118246 | 2020128238 | 202118258 | 2021€28248 | 2021€3823H | 2021%€4B23H
A EERSER 39903219150 | 3954,423,7508 | 39196750020 | 3,871,052,6250 | 3,884,717.436H | 3,868,838,0040
SIERR O 389750559600 | 383279651900 | 37281153100 | 3,626,710,7080 | 3,553,995,3830 |  3,500,425,45000
1 A0 B2E(MmEE 10,238 10,3178 10,514H 10,6748 10,9311 11,0521

(X) SIERAE (83H~588H1) PICH(THENRETAEE6,377,650M. FFHITAERIF514,147,850M T,

20




12ALELY— (BAREE) REREBANY I BEAYIGLU]

| EA7 7> ko=
[ANSTYYT e A2hL-T772R (95AM)] GHEHRE 201918 1H~2019%12831H)
S EEMEEDHR @A _EA110884R
CERIL) AnES BEE IS
0.0100 TREASURY BILL FIXED INCOME | 10.3%
’ US TREASURY N/B FIXED INCOME 7.1
0.0095 L AT+T INC EQUITY 4.4
GROUP 1 AUTOMOTIVE INC FIXED INCOME 4.3
0.0090 F PRECISION DRILLING CORP FIXED INCOME 4.1
MEX BONOS DESARR FIX RT FIXED INCOME 3.9
0.0085 PERTAMINA PERSERO PT FIXED INCOME 39
TRI POINTE GROUP / HOMES FIXED INCOME 3.7
0.0080 UNITED STATES STEEL CORP FIXED INCOME 35
(2018.12) (2019.12) SM ENERGY CO FIXED INCOME 3.4
AL 1058547
&1 0O OEFBEM
BRBAMICDOVWTIERRSINTLEW . BHEL TS EE A
Oiéf“/%'l ooy . L JEskEil[iTwway 5" 0.4% L SEiI= 3 li[ilwa)
FUNT AT Eﬁ’fﬁ 0.6% )7t>717 1.0% wb SR02% . e
Sl —zomoan AL gz otiom 1.5% 7575 P
%@HF 1.0% ‘ '
ey Y
E;Egi? 2 6%

K&
28.0%

737‘9
10.6%

T7AIA
76.0%

TAIH - RV
89.

%

(X1) BEMBOEBEIANSTIVT - A 2AAL - T72 R (I52ZAM) OFEHREOEDTY . £z, BFEHEICHTENEEZHEIREL
FHEDELTTEY RYRIAY NONeMERLZHDTT,

(x2) #ALAI1084R. BERECD.

VET,

(E3) #A L1088, BERBRDOLERZIANSTIVT - A 2HA - 772 ROMEEREECNT 25HBEDEETT . ERIED.

ESllewaN

D OERSEABMESET ST SHIERDEIGTY
(£4) REFEFZOMELTRRUTVET, BB, ZOME. FRLASZFORECLI I AT RCBDIZENHIET,

(E5) #ALAI108HR. BERED. ERECH. 3

21

(BAHR) ([CEESNTLET,

BERIEDCOVWTIE. ANTTIVT - A 2AL - 77 ROREEREDKREZRRLTH

BERIE

ERRD EUMBEESLTRAT— N - AN = MNEDSRHESNEF—I=RHIITEy bz
A NOneMER LIcHDTY . BRDKHEEICET 2L BRICDOVTE. ERRSS




[MHAMEHERMBEYY—7 7> R] GtE#E 2019678 2H8~2020%F 6 5308)

QEEMEEDHE @EA 1108847
) FAGED B =
10.234 69 10 HREIBAZSNE HA-H 14.2%
10’232 | 225E 10 BHEABAE B4 -H 12.5
. 1780 RHIBABARE EESNE 3.8
10,230 F 2262080 GBREARARE EE 8.5
10,228 3410 FRRASAR EE] 7.9
10.226 - 226E1 10 BREASARE EESE 7.1
' 228E50 ARMAELNE EEE 6.4
10,224 F 225260 TESASAE EESE] 5.7
10,222 6880 FRMAEARE EE 57
(2019.7.1) (2020.6.30) 31460 FWEet2RE (58) EENE 5.7
AR 12854
& 1 0% OERBM
STEAERICHEEUEEREH Y £ A
O =ER D L JEshiliTway O EERRED
ZDft ZDAt ZDfts
8.2% 8.2% 8.2%
EREZS BHE BHA-H
91.8% 97.8% 91.8%

(1) BEEMEBADER. 1 50Z5720 OBERPFBEHEATY 7 > ROBEEDSIEHEOENDTY .

(£2) #HALAEER. BEEFED - EFED - BEREIDT—5 JEAT 7> ROBREDREHRENH DT,
(E3) HEREGHEEERERICHT SFHBEDEEG T,

(E4) BEZFFZOMELTRRLTVET . BB, TOMERLASEDOREICI) VA FRICBEDENHIET,
(x5) SHEHABPOERBECHEAZNICET 5FHBRERFCOVTE. BRAREE (2R CEHINTLET,

22



12ALELY— (BAREE) REREBANY I BEAYIGLU]

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

O [SRELHAMIIEEL (TOP | X) ] (3. FRGGEESEG IFE—BIC_ LIBSN TV 2 IR TORIDEHMHEEZERELIZED T, @
BHE. HRNSHERREZFNG I (WRREIZFIG ) OAMFETH .. IBHOELD. BREDRK. FAGSEERICET
BINTOHERS. WRFEESEGIFMELTVET,

OMSCIITHA - A>Ty IR] (F.MSCI | nc. HBEFRLULCKEIERT. BAZRHEROEEIEEDUMIEL
=, SEOULFmREEEN—XCEGHLIZDENDTT . EEHICET . ANMEEZDMH—YIOERIEMSCI  Inc.
CRBLET, £/2. MSC I I nc. BEHEHONEEEET DENSLIORKRERFELT2ENZEBELTVET,

OMSCIIN—I27 Y=y h - AFvIX] (. MSC I | nc. PRHEULKIEERT. FTEEOKMIERZ.
SEOKRIHIREZ N —-RCEGRLIZHDTYT,, BEHICET 2EFE. ANMEEZOH—YOENEMSCI Inc.
ZBBLET. Feo MSC I | nc. BRBHORNBZEEETDIEABIURKRERILETZENZELTVET,

O@NOMURA—-BP | BfE] (F. BNESHASHPEATETSNCLAENNEBEOHMSBE2AEDEAERTIZHICHEFRLL
KRBT . EHEROANHEEZ DM—YIOEN IEFNESUAIHLICRERBLE T, 26, FNBESKARHEE. B
HOLEMEE. T2, BRE. BRAZRIITZEDTREEBL. 77 ROBARRECHL T—VUEEZaVFEEA.

OF TS EHREGET>>TvIR B<KHA)] F. FTSE Fixed Income LLCICEWEESIN., BEZERL
HRFIBEDEBEOHRE ISR ZESMHEORMEECHEFO L EEST VT YI AT, BIBKEFTSE Fixed
Income L LCOIAMNHETHY. 1EHCEEITDINRTOEFIEFTSE Fixed Income LLCAALT
WET,

O@[JPELHYGB I —EMZO-NL - FAN=2T7AR] F. J. P BLAY - EF2UTFr—X - TLILS—DR
KUTLIHEEORMMBEE TOER THEA SN TV SRMIEENETHENTY .. FAENICHIT 2SFESOANNHMEZD
t—LID#ERE . P. BELHY - EF2UT—X - TLINS—ICRBLET. £ EHEEERONSEZEE T SHF|
BRORKEFLETBENEBLTVET,

23



