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(F) BHNESE =BT | 21,307,314,619 | 241,302,553,172 | A1,299,838,254 | A1,284,700,098 | A1,279,905,344 | A1,277,683,975
(B FHEBE) (739222003 (736,290,185) (734,533,376) (725,725.374) (722,761.329) (721.233,163)
(FGEEEmMEZEE)|(42,046536622) |(42,038843,357) |(42,034,371,630) [(42,010,425472) |(£2,002,666,673) |(21,998917,138)
(G)& EH(D+E+F)| 21949924672 | 21,920,608719 | A1,948399,593 | 21,963,499,174 | A1,900,273,652 | A1,828,076,651
HR & 7 B & £8,766,257 £8,729,934 £8,707,579 A8,601,521 8,564,827 8,544,637
REBRMISEE(G+ H) | 41,958,690,929 | A1,929,338,653 | 41,957,107,172 | 21,972,100,695 | ~1,908,838479 | A1,836,621,288
EINEFEEGSE | 41307314619 | 41302553172 | A41,299,838254 | A1,284,700,098 | 41,279,905,344 | A1,277,683,975
(@E HEMESE)| (739222003 (736,290,185) (734,533,376) (725,725.374) (722,761.329) (721.233,163)
(FEEE M ZEE)|(£2046536622) |(£2,038843,357) |(£2,034,371,630) |(22,010,425472) |(£2,002,666,673) |(£1,998917,138)
DERERBEILE 128,633,604 130,167,424 131,264,560 130.975.155 132,640,393 134,553,193
B B W F| 2780009914 £756,952,905 788,533,478 818,375,752 A761573528 |  £693,490,506
CE1) (B)BMEETEREFAROFHERR (CLDENEZATT,
(E2) (O)fSEEHBIZE(C(HSEERMICH T S HERFEIFZSHTRRLTVET,
(E3) (FBEIEEEEREEHBDIE. EFEDENREDNKE. BIIRTEE LN StAzZE LSIVCERDEVWVET,
Cf4) pEcEDEtEBEE
IE] Sl 1685 516988 517088 $£1718 $1728 1738
(a) BEERERODEIFING 10,765,710 10,926,638M 10,265,816 10,048,639 10,920,164H 10,941,921H
(b) BEEFROBMEHIS TRFRL 0 0 0 0 0 0
(Ol = #/ B % 739,222,003 736,290,185 734,533,376 725,725,374 722,761,329 721,233,163
(d) B %# s B I &=| 126,634,151 127,970,720 129,706,323 129,528,037 130,285,056 132,155,909
(e) BHNENZ&E(a+b+c+d) | 876,621,864 875,187,543 874,505,515 865,302,050 863,966,549 864,330,993
(f) 1 A0S SENENRE 2,499.99 2,506.28 2,510.76 2,514.97 2,521.84 2,528.87
(8) 7 o & 8,766,257 8,729,934 8,707.579 8,601,521 8,564,827 8,544,637
M1 rO0zcY RS 25 25 25 25 25 25
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(1) SHEEREtEE

12R31HRTEE
(BFEATETR)
20245
¥

Nt

[=LON 756,300,120
BB L CTAEMECAET 2EMEES LUBBDMERE (8K /Fli (1,203,573,901)
NEBBEIREICH D HMKIR (HHKR) /Al (1,666)
BB U TREMETATE T 2EMEES JUBBORERRIR/ GHEE) OMZEHER 351,125,933
NEBEREDARRRHG/ GHHE) OiZENEE 9.061
H (8X) FmSst (96.140.453)
=4

TRREUNAL 113,379,483
618 PR BN 71,056,703
S 28,424,707
HNANT 1 ERE 14,520,810
NERBESTERMM 10,894,163
5 |1EH 11,466,592
707 v 3t LR 7,101,957
BEREIRERMM 4,306,669
TR 783,726
BESHRAEN TR 756,843
ZDER 863.344
EHEGE 263,554,997
BX (8X) Fm (359.695.450)
SrRlEA

BRUERHEISFREE(ICNT 2DEkEE (1,497.616.771)
SHLFIR (605,286)
BEUREZREABHRAREICRET SMEENEFRTEIC KL SFL (B 2 (1,857.917,507)
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F—=RANZUT RIVT 5 AZHEEES
TIVNLTIVI S ARG
BAMT 5 AR miEES
KRNILT S X2

(2) B=TRERREIFREEICIRET SNEEREEEE
12A31B8TEE
(BFEATETR)

HEICH T 3 EETEZRAHREEICIRET 2MEES

FITSNIERMELESS

A—ARTIT RIVT S5 AZ G
TSN TIVT S AZHEEES

BAMY S A2 &m5Ess

KRNIWT T ARESEALZF
ERURERMAFDOFETHE
ERSNEZMLS

A—AKNZIT RIVT S5 AZHEEES
TSN TIVT S AZHEEES
BAMY S 2255

KRNIWT T ARESEALZF
EREORER AT DIEEER
RIEISFREE & OBIS|(C & B HURIEE
[BETREZRIATFREE CRET SMEEDOEREHICLS (R 1BIEE

HARICH T 3 EETRERREAHARE CIRE T S HEES

20244
¥

(153,652.438)

(1,549,925,559)

(319,315.458)

164,975,948

2024%F
¥

18,308,979,536

48,000,000
643,000,000
178,000,000

82,000,000

951,000,000

(332,000,000)
(2,188.000,000)
(770,000,000)
(1,192,000,000)

(4,482,000,000)

(3,531,000,000)

(1,857,917,507)

12,920,062,029




(3) ERMEE

2024F12H31HIRE
(BAATETR)
S G TR AT AV
¥ ¥ % =
B %8 U TREMETHEYT 2 SRIEE
TEIEREST
B#
834 Activia Properties Inc 279,037,600 273,969,000 2.12
2,798 Advance Residence Investment Corp 934,023,684 818,135,200 6.33
855 Comforia Residential REIT Inc 276,846,912 237,604,500 1.84
710 CRE Logistics REIT Inc 99,549,615 97.625,000 0.76
14 Daiwa House REIT Investment Corp 3,153,711 3,245,200 0.03
2,115 Daiwa Office Investment Corp 686,030,121 600,871,500 4.65
1,279 Daiwa Securities Living Investments Corp 140,483,444 113,958,900 0.88
1,535 Frontier Real Estate Investment Corp 139,152,085 119,269,500 0.92
314 Fukuoka REIT Corp 54,416,216 45,530,000 0.35
434 Global One Real Estate Investment Corp 48,335,710 42,966,000 0.33
6,454 GLP J-Reit 957,178,683 796,423,600 6.16
54 Hankyu Hanshin REIT Inc 7,379,721 6,588,000 0.05
97 Heiwa Real Estate REIT Inc 14,268,781 11,659,400 0.09
180 Hoshino Resorts REIT Inc 39,661,631 40,212,000 0.31
527 Hulic Reit Inc 73,394,160 72,357,100 0.56
95 Ichigo Hotel REIT Investment Corp 10,302,354 14,630,000 0.1
3,867 Ichigo Office REIT Investment Corp 320,924,088 308,973,300 2.39
8,345 Invincible Investment Corp 412,937,466 552,439,000 4.28
4,348 Japan Excellent Inc 568,227,558 505,237,600 3.91
6,032 Japan Hotel REIT Investment Corp 448,193,460 425,859,200 3.30
1,148 Japan Logistics Fund Inc 326,773,685 302,153,600 2.34
11,478 Japan Metropolitan Fund Invest 1,144,099,045 1,035,315,600 8.01
770 Japan Prime Realty Investment Corp 257,213,706 242,935,000 1.88
8,550 Japan Real Estate Investment Corp 943,454,404 922,545,000 7.14
8,482 KDX Realty Investment Corp 1,326,848,891  1,268,059.000 9.82
6,370 LaSalle Logiport REIT 991,253,709 905,177,000 7.01
307 Mitsui Fudosan Logistics Park Inc 30,893,622 31,160,500 0.24
2,045 Nippon Building Fund Inc 250,927,951 250,308,000 1.94
347 Nippon Hotel & Residential Investment Corp 25,727,247 22,763,200 0.18
1,742 Nippon Prologis REIT Inc 473,800,018 388,291,800 3.01
1,332 NIPPON REIT Investment Corp 121,666,151 101,365,200 0.78
7,497 Nomura Real Estate Master Fund Inc 1,095,166,638 1,032,336,900 7.99
240 NTT UD REIT Investment Corp 28,750,980 28,704,000 0.22
1,541 Orix JREIT Inc 244,296,332 252,878,100 1.96
293 Samty Residential Investment Corp 33,565,210 27,249,000 0.21
4,100 Sekisui House Reit Inc 329,522,924 316,930,000 2.45
2,477 Star Asia Investment Corp 135,574,979 127,813,200 0.99
97 Starts Proceed Investment Corp 19,704,369 16,858,600 0.13
34 Tokaido REIT Inc 4,104,232 3,638,000 0.03



REEEZS

B

907 Tokyu REIT Inc
228 XYMAX REIT Investment Corp

BA&Et
TENERE(STESE

FUNF 1 THE

FENEBEZNICH D B5TIm
A—ANTUT RIS
TIINLTITSR
KRILTSZ

FUNT 1 TEESE

B %8 U TREMETAE Y 3 ERBEESE

BREEU TRLEMETAET 2E/ai

FUNF 1 TER

SOENEBEZNCHD B5TE
F=ANZUTRILIZZ
TIINLTNT TR
KRILT SR

FUNT « TafREE

B8 U TAEMECAET 2 RMaESEH

BH%EU TALEBETAEY 2ERMEES KURROMER

NAV&EHIZ

Rl A TS PNECEIG
¥ ¥ o
147,069,839 142,217,600 110
25932933 25.718.400 0.20
13.469.843,865 12.531.971,700 37.00
13,469,843,865 12,531,971,700 97.00
- NAV&EHC
s¥ias N A
¥ %
1349646 0.01
67.357.810 0.52
83.767.005 0.65
152,474,461 1.18
12.684,446,161 98.18
¥ %
(52,314,052) (0.47)
(313.487.244) (2.43)
(27.061.563) 0.20)
(392,862,859) (3.04)
(392,862,859) (3.04)
12,291,583,302 95.14




MHAMEEIERIERE Y —7 7 > ROFE24HDERR R ZE CHRSEPL LIFFET,

MHAMBEHEREEY S —T7 7R

ERRSEE

2488 GREB 2024F7R18)
(GTEHIE 2023%F7H1H~2024F7RH18)

H7 72 ROLHEAERDE) TT,

f§ ¥ H ™ |2000%78288h58EHETT.
& m 5 g |PEDERAHESSOEHSEERE POICREEGL. DFEORE
RI-I)LBHYEA2BHUEL Lt ilnEx e TS5 ERANREEELE T,
FERENR | OPEOERALHESFOCEHAEHERZE ETERENRELET,
E & A fl BB | $XBRUONEBREENDKRERFITVELE A
WA 5 BOEREE
s . 2 of @B |SERIVEBNEE | oo e xlm oxluaz
B Plaoren)| B, T|2920 EAKE EowEk & @
= % % % % %| ©RH
2083 (2020 6 B308) 10,230 0.0| 10,159.77 A0.0| £0.068 91.8 - 177
2158 (202146 A30H) 10,231 0.0 10,157.25 A0.0] £0.050 80.6 - 106
2283 (202256 B308) 10,229 20.0(10,154.77 20.0|1 £0.040 25.2 - 95
2383 (2023F 6 8308) 10,229 0.0| 10,150.97 A0.0|1 £0.077 1.5 - 95
2488 (202478 1 BH) 10,231 0.0 10,151.15 0.0 0.077 76.1 - 95

CE1) Bt BREER-TREERTY,
CE2) H|IBERI—-/ILEVBYREELKF2000F 7 H27H%10,000& L. FBRI—IILBEYEFOIGE ZIBHL LD TY (EEE 3 AIlUiE

AN UAFELC).

C£3) & (B=\) BY1FRZ2EERLTVWET UTEL).



WEHhOEAE(HEE & R OHE

2 %® i & |\ERI-LEEVREEY|mEro-) |6 = | = P
* R H B & %= roie) g B = |B0NRH | EALE| LYk =
CER=)) = % % % % %
20234 6 308 10,229 —110,150.97 —-| 20077 11.5 -
7 AR 10,228 A0.0] 10,150.58 A0.0 A0.061 241 -
8 AR 10,228 A0.0| 10,150.02 A0.0 A0.056 24.1 -
9 B=X 10,228 A0.0] 10,149.59 A0.0 A0.062 24.0 -
108B=x 10,228 A0.0] 10,149.40 A0.0 20.020 17.8 -
118% 10,228 A0.0] 10,149.28 20.0|  £0.022 17.8 -
128K 10,229 0.0] 10,149.19 A0.0 A0.039 17.8 =
20245 1 BK 10,229 0.0] 10,149.03 A20.0 A20.011 17.8 —
2 BX 10,229 0.0] 10,148.98 A0.0 A0.005 17.8 —
EREES 10,229 0.0] 10,149.13 A0.0 0.074 18.8 -
4 B 10,229 0.0] 10,149.82 20.0 0.076 28.2 —
5 BX 10,230 0.0] 10,150.48 A0.0 0.077 62.5 -
6 AR 10,231 0.0] 10,151.08 0.0 0.076 76.1 -
# X
20247 8 1H 10,231 0.0] 10,151.15 0.0 0.077 76.1 —

(1) BEEREHELTT,

(CE2) BEEYHERE. BERLE-FTREETY,
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1015200
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10,229 1015000 w
10,228
1014800}
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226 ' 14600 '
pELTES MR BIE WA
(2023.6.30) (2024.7.1)  (20236.30) (3024.71)
BAEMBADHR
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oo 3BICEEN VT FRAEHBEEER L= &h
02 5. ZO®IE I ABTORIBE A E U,
2~0.02
2~0.06
2~0.10 )

25238k 248K
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BICLERREZ(ICEEH L [SEROBAAL] (CEDE. BREHREN 1 ELUANOEENTER S TE
AETVE L,

(REA _EASE847)

=] HR
NEfiZ 547 ES EEH teE NEAT #AR Qe B=E =
1 (3040 duBEmhitf  [0.989%| 2023/10/25 | 6.3% 1 (1370 HEEFHEABILAM | 0566%| 2024/8/23 | 23.8%
2 [196@ #UvyJRitfE [0210%] 2024/3/18 | 5.2% 26%E100 FARABAE |0588%| 2024/9/30 | 12.5%

2

3 [26FE90 BERRERE [0429%| 2025/2/25 | 10.5%
4 | 26FE50 HBEEAENE|0.610%| 2024/7/25 | 10.4%
5

]

49600 RBEENHE 0.908%| 2025/2/25 | 6.3%
() HEREMHAMZHEREE YT —7 7 > ROMEEREECN T 55HHEEDEIE T .

RNIFI—TEDEEICDODNVT
HAEMRBOEZEXRGNFv—7%20.02% 0V £ Uiz, HEBICHIOV) KEEICHE D H DG ER
HEBECHBEUECEATSRACESL. BIEBLTHRENYFI—TJ% FABRBREBE U,

StEOERGE

HiR(32024F 6 HOEMBERRERST C. RMEGEAZSERHEL CWHHEZRELE LI,
HiR(E 2 %ML EBRICAIT TRMBERHNHER T NEBEREFDIIS LFZTOIERoNETH.
DR=A(FEPHBREDICEDEMESN. EHF5ISHERENICHBE T D2ODEESNET. D
1. SBLERRHERENOREZBLUT. TENGERZBELEZT.



W 15057 OEREE
SR IR L BRI S ) EE A

RUOBS|0RR 202378 18,52024F 78 1H%T)

I="—E
INHHE
B f % 5t T %
FH +M
A & 3 =3 54,877 —
E A (=)
*t & 2 30,062 -
(23,000)
(21) SBMEZERE T (BENFHEZENCHIFLA).

78R = X7
(£2) () ARMBRICEIZIEINT. EROBFICEZSENTHEIFEA
(E3) HESICEFTRTOEMHE ERLHE) ESENTHIFLA.

BFIEERAE OB [IARE 2023FE 7818152024781 HF7)

HACP OFISBIFRA & DERS A5
R B M = 5
X e %Tﬁ A S>H5HEBKAl B FEIERE >5HEBKA|l D
EOBEIRRB| A C EOEEIRRD| C
EEPH B55H % B85M B55H %
N it & 84 18] 21.2 - -
FISERAL 3. RESTRUREANCET 2ARE1 158 1 BORESNSHSHRATE Y. BHICHITZHT 7> RITHH BFIEBERA

ElF. AT EFHASTT,




WEAEEOHRH

NGRS

(A) ESEERIRIR
BN GRERE) NitE

] 7 x
& % - S . BRI LE
mEed |F @ 8| @ L% | IR0GE e T ot | verm
TH FH % % % % %
# K B OH F 54,800 54,848 57.3 23.8 - - 57.3
T @8 # B % 18,000 18,019 18.8 = - - 18.8
= B 72,800 72,867 76.1 23.8 — — 76.1
(1) WALER. FRONBERET SHIBOLE CHY . e 2 HElBRAALTVET.
(£2) FASNRMCOVTIE. BBEUTICEHTRRLTLET,
(B) {BRERFExR
ERN GPER) NiHEiHmE]
5 i = i x
7 X | BEHTHE | M & | BHBEFHE

(75 fREIESS) % ¥ FA
2650 BHRASAE 0.6100 10,000 10,003 | 2024/07/25
1370 HEFMTHBASISE 0.5660 22.800 22,815 | 2024/08/23
265E1 08 BARABARE 0.5880 12,000 12,014 | 2024/09/30
265E90 BHERABAE 0.4290 10,000 10,015 | 2025/02/25

I 5 = 54,800 54,848 -
(EiEttRss) % FM F
4820 JUNBITHE 0.1700 6.000 5,999 | 2024/08/23
4020 DEBIHE 0.2500 6.000 5,999 | 2024/10/25
4960 PSRBT 0.9080 6.000 6,020 | 2025/02/25

I g = 18,000 18,019 =

= g = 72,800 72.867 =
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= 7 =
& 5 % @ = I %
FH %
N Tt & 72,867 76.1
T — 0 - o0 = > = . = 0 1 22,891 239
54 & g it 87 B 8 EE) 95,759 100.0

CE) FHMEEORAKBELIBETTHIE T BlF. IHRFE2MUEMHERAALTVET,

BEE. 8f. 7488 JUBEMEADIKR

(202457 B 1 B)RE

] = = 8 X
A & E 95,759,364H
| — )Y . a — b4 F 22,762,678
/N # & (FHmER) 72,867,384
x 1R Gl =2 45,552
2] £ = H 83,750
B) & & -
Q) #& = BE s % (A-B) 95,759,364
7T FiN 93,597,106
/N i 1® ] i i & 2,162,258
(D) = i t& 8 O # 93,597,1060
1 5 0O %8 = W) 8B # ffi 8 (C/D) 10,2310
(1) Ha4®R 93,597,106/ BERBRE ) U— N - 7728 (@ANER) KNLI-2X
BNIERE AR e 7.087,354/
— WA e BERBRE ) U— N - 772K (@BANER) HENLI-2X
(X2) BIRICHITBTTADNR 1,769,440M
MHAMS 7 FE4~>3> 1>HAL 2,450,020/ BEERR ) U—b - 772K (BRANER) TIVLLTILI-R
MHAMZ 7 FE%~ 3> 2030 5,586,045/ 4,971,163
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