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E)MBpREERS 227119813 12,735,006 £192,821,081 £292,840,868 £224,025,753 164,337,473
(F) EIEFXEEES| 21176927788 | 21143839985 | A1,093591,208 | A1,080,834249 | 21,070,081,945 | ~1,044,225,146
(o5 F1EB8)| (1680607782 (1,633,452,065) (1561,589,529) (1,543,255,807) (1,527,843567) |  (1,490,264,306)
(GEEEmMEZEE)| (22857535570) | (42,777292,050) | (A2655,180.737) | (£2624,090,056) | (42,597,925512) | (42,534,489,452)
(G & EHD+E+F)| 21143615380 | 21326070356 | 21371324023 | A1,288705928 | 21220939720 | 21,317,754,754
HR & 97 B & 420,202,476 219,634,357 £18,768,690 18,547,045 £18,360,580 217,899,354
REBRMISEE(G+H) | 21163817856 | 41345704713 | A1,390,092713 | A1,307,252973 | £1,239,300300 | ~1,335,654,108
EBINEFEEEBGSE | 21176927788 | 41143839985 | 41093591208 | A1,080834249 | A1070081,945 | A1,044225146
(Bc B3 F M = 8)| (1,680607.782) (1,633,452,065) (1561,589,529) (1,543,255,807) (1527.843567) |  (1,490,264,308)
(FGEEEmMMEZEE)| (22857535570) | (42.777292,050) | (42655,180.737) | (£2624,090,056) | (42597,925512) | (42,534,489,454)
DRERBEILE 216,522,767 209,549,447 199,637,356 198,890.920 198,320,551 192,088,004
R OB W & 2203412835 A411,414175 496,138,861 425,309,644 £367,538,906 483,516,966
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(a) BEERERODEIF NG 21,602,848MH 18,853,305M 18,244,523 20,265,359H 19,892,246 17.387,103H
(b) BEEFROBMHIS TRFRL 0 0 0 0 0 0
(Ol @m #/ B % 1,680,607,782 1,633,452,065 1.561,589,529 1,543,255,807 1,527,843,567 1,490,264,308
(7 B % @B 8 I £ 215,122,395 210,330,499 200,161,523 197,172,606 196,788,885 192,600,255
(e) BHNENZ&E(a+b+c+d) | 1.917,333,025 1,862,635,869 1,779,995,575 1,760,693,772 1,744,524,698 1,700,251,666
(f) 1 A0S SBNENRE 3,321.70 3,320.32 3,319.35 3,322.59 3,325.51 3,324.63
(8) 7 fic & 20,202,476 19,634,357 18,768,690 18,547,045 18,360,580 17,899,354
M1 rO0zcY RS 35 35 35 35 35 35
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(1) SHEEREEE

12R31HRTEE
(BFEATETR)
2023%F
¥
Nt
Bo=UN A 867.187.279
181728 O TREMETAET 2EMEES L UBRBOMREAGR 2,513.380.837
NEBERE(CH D DIEREEF] 139,222
185728 U CREMBETAET 2ERMEES L UBBEORRIRTHHBE DML EEE (208,527.113)
NEBERENDRREER DR sHH@mOMEEENER (18.043)
MRSt 3.172,162,182
=4
RN 129,468,012
S EE R 91,499,726
BRI 27,827,019
HANT 1 R 12,293,861
NEREETERM 12,103,057
EV5 |EH 8,400,927
7071y a3t )L 6,256,932
BREEHRM 4,521,634
TR 1,021,749
BERERCEARIH 712,171
Z DHER 1.084.636
BRAGE 295,189,724
EXFm 2,876,972,458
SrRlEA
BRUERHEISFREE(ICNT 2DEkEE (1.875.914,572)
SR (1.894,125)
[BETRERRAITHREE CIRE T SMEBEEDEREENC & 1818 999,163,761
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(2) B=TRERREIFREEICIRET SNEEREEEE
12A31B8TEE
(BFEATETR)

HEICH T 3 EETEZRAHREEICIRET 2MEES

FITSNIZMALS

A—ARTIT RIVT S5 AZ G
TSN TIVT S AZHEEES

BAMY S A2 &m5Ess

KRNIWT T ARESEALZF
ERURERMAFDOFETHE
ERSNEZMLS

A—AKNZIT RIVT S5 AZHEEES
TSN TIVT S AZHEEES
BAMY S 2255

KRNIWT T ARESEALZF
EREORER AT DIEEER
RIEISFREE & OBIS|(C & B HURIEE
[BETEERRIAITHRAE S ICRE T SMEBEEDEREEIC & 1818

HARICH T 3 EETRERREAHARE CIRE T S HEES

2023
¥

8,152,982

1,076,670,848

(290,083,182)

204,423,113

2023%F
¥

21,597.815,775

96,000,000
501,000,000
181,000,000

32,000,000

810,000,000

(464,000,000)
(2,109.000.000)
(522,000,000)
(2,003,000,000)

(5,098,000,000)

(4,288,000,000)

999,163,761

18,308,979.536




(3) ERMEE

2023%F12H3181R#%
(BAHTETR)
S G TR AT AV
¥ ¥ % =
B %iE U TREMETHET 2 ERIBE
TEIERERETE
B#

185 Activia Properties Inc 79,409,247 71,872,500 0.39
2,264 Advance Logistics Investment Corp 335,456,600 287,075,200 1.57
1,715 Advance Residence Investment Corp 598,388,547 541,940,000 2.96
2,674 AEON REIT Investment Corp 416,580,941 378,103,600 2.07

880 Comforia Residential REIT Inc 269,898,908 278,960,000 1.52
3,063 CRE Logistics REIT Inc 549,316,224 475,683,900 2.60
1,257 Daiwa House REIT Investment Corp 381,553,784 316,386,900 1.73
1,510 Daiwa Office Investment Corp 1,011,364,885 1,004,150,000 5.48
3,562 Daiwa Securities Living Investments Corp 409,568,544 371,516,600 2.03
1,438 Fukuoka REIT Corp 237,223,556 246,329,400 1.35

670 Global One Real Estate Investment Corp 77,660,054 73,365,000 0.40
7,782 GLP J-Reit 1,263,535,021  1,093,371,000 5.97
1,370 Hankyu Hanshin REIT Inc 194,477,314 190,430,000 1.04
1,357 Heiwa Real Estate REIT Inc 206,232,287 182,652,200 1.00

171 Hoshino Resorts REIT Inc 119,225,316 96,786,000 0.53
3,461 Hulic Reit Inc 583,651,292 516,381,200 2.82

800 Ichigo Hotel REIT Investment Corp 89,587,186 89,120,000 0.49

710 Ichigo Office REIT Investment Corp 59,860,503 58,575,000 0.32
9,781 Invincible Investment Corp 464,438,617 596,641,000 3.26
5,086 Japan Excellent Inc 675,273,067 637,784,400 3.48
7,134 Japan Hotel REIT Investment Corp 514,813,500 493,672,800 2.70
1,147 Japan Logistics Fund Inc 355,426,572 328,042,000 1.79

11,901 Japan Metropolitan Fund Invest 1,180,551,272  1,212,711,900 6.62
1,667 Japan Real Estate Investment Corp 963,830,032 973,528,000 5.32
4,990 KDX Realty Investment Corp 799,093,670 802,392,000 4.38
5,264 LaSalle Logiport REIT 875,515,718 800,128,000 4.37

40 Marimo Regional Revitalization REIT Inc 4,996,914 4,876,000 0.03

630 Mitsubishi Estate Logistics REIT Investment Corp 289,679,091 235,935,000 1.29

539 Mitsui Fudosan Logistics Park Inc 265,336,253 246,592,500 1.35

799 Mori Hills REIT Investment Corp 126,875,974 112,019,800 0.61
1,267 Nippon Building Fund Inc 797,781,339 774,137,000 4.23
1,344 Nippon Prologis REIT Inc 404,670,627 364,761,600 1.99

738 NIPPON REIT Investment Corp 296,823,730 247,968,000 1.35
4,513 Nomura Real Estate Master Fund Inc 741,178,252 744,645,000 4.07

10 One REIT Inc 2,537,172 2,652,000 0.01

300 Ooedo Onsen Reit Investment Corp 21,737,750 21,210,000 0.12
3,511 Orix JREIT Inc 627,914,330 584,581,500 3.19
1,157 Samty Residential Investment Corp 136,176,396 126,922,900 0.69
1,044 Sankei Real Estate Inc 104,388,469 96,048,000 0.52
5,360 Sekisui House Reit Inc 467,832,916 413,256,000 2.26

500 SOSILA Logistics REIT Inc 60,198,405 60,050,000 0.33
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2,750
1,220
70
2,861
1,730
3,935
465
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Star Asia Investment Corp

Starts Proceed Investment Corp

Takara Leben Real Estate Investment Corp
Tokyu REIT Inc

Tosei Reit Investment Corp

United Urban Investment Corp

XYMAX REIT Investment Corp

BA&Et

TEREREETESE

FUNF 1 THE

FENEBEZKICH D BTG
A—ANTUT RIS
TIINLTITSR
KRILTZZ

FUNT 1« TEBESGE

B %8 U TREMETAE Y 3 ERBEESE

EREEU TRLEMETAET 5E/ai

FUNF 1 TER

FOENEBEI (S DS FHImE
F=ANZUTRILIZZ
TIINLTINT TR
KRILT SR

FUNT 1« TafREE

BEEE U TAEMETCAET 2 RMaESEH

BRZEU TALEBETAEY 2EREES KURROMER

NAV&EHIZ

TR ATEAE ool
¥ ¥ 5&325‘]13
150,074,204 158,400,000 0.86
262,615,050 245,464,000 1.34
6,219,931 7,056,000 0.04
567,940,178 487,514,400 2.66
233,381,210 234,761,000 1.28
576,674,044 567,033,500 3.10
54,617,166 55,149,000 0.30
18,911,582,058 17,908,631,800 97.81
18,911,582,058 17,908,631,800 97.81
. NA V&S
sHlii S5 B8
¥ %
13,635,753 0.08
145,097,104 0.79
72,832,525 0.40
231,565,382 1.27
18,140,197,182 99.08
Gl NS UG
¥ %E'
(19,980,478) 0.11)
(459,306,295) (2.51)
(278,714,847 (1.52)
(758,001,620) (4.14)
(758,001,620) (4.14)
17,382,195,562 94.94
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& m 5 g |PEDERAHESSOEHSEERE POICREEG. DFEORE
RI—-I)LBHYEA 2BHUEL Lt ilnEx e TS5 ERNREEELE T,
FERENR | OPEOEALHESFOCEHREHERZE ETERENRELET,
E 5 8 Al BB | MXBLONEREEANDRERFIITVER A
BS:0 5 BADERRE
s B O B B \RERI-VEOVERE | poo e oxlm o%lmsE
B Pleosvo (B D880 | EALE | EukE & @
= % % % % %| ©RH
2088 (2020665308) | 10,230 00]10159.77| 200| 20068 918 - 177
2158 (202146 A30H) 10,231 0.0 10,157.25 A0.0] £0.050 80.6 - 106
2283 (20226 B308) 10,229 A0.0(10,154.77 A0.01 £0.040 25.2 - 95
2383 (2023F 6 8308) 10,229 0.0| 10,150.97 200 £0.077 11.5 - 95
2488 (202478 1 BH) 10,231 0.0 10,151.15 0.0 0.077 76.1 - 95

(1) Bt BREER-TREETY,
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CERN=)) = % % % % %
20234 6 308 10,229 -1 10,150.97 —-| 20077 11.5 -
7 AR 10,228 A0.0] 10,150.58 A0.0 A0.061 241 -
8 AR 10,228 A0.0| 10,150.02 A0.0 A0.056 24.1 -
9 A=X 10,228 A0.0] 10,149.59 A0.0 A0.062 24.0 -
10B=x 10,228 A0.0] 10,149.40 A20.0 20.020 17.8 -
118% 10,228 A0.0] 10.149.28 ~0.0|  £0.022 17.8 -
128K 10,229 0.0] 10,149.19 A0.0 A0.039 17.8 =
20245 1 BK 10,229 0.0] 10,149.03 20.0 A20.011 17.8 —
2 BX 10,229 0.0] 10,148.98 A0.0 A0.005 17.8 —
EREES 10,229 0.0] 10,149.13 A0.0 0.074 18.8 -
4 B 10,229 0.0] 10,149.82 20.0 0.076 28.2 —
5 BX 10,230 0.0] 10,150.48 A0.0 0.077 62.5 -
6 A=X 10,231 0.0] 10,151.08 0.0 0.076 76.1 -
# X
20247 8 1H 10,231 0.0] 10,151.15 0.0 0.077 76.1 —
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2 [196@ A#UyJRitE [0210%] 2024/3/18 | 5.2% 26%E100 FARABAME |0588%| 2024/9/30 | 12.5%

2

3 [26FE90 BERRERE [0429%| 2025/2/25 | 10.5%
4 | 26FE50 BEEAENE|0.610%| 2024/7/25 | 10.4%
5

]

49600 RBEENHE 0.908%| 2025/2/25 | 6.3%
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RNIOIFI—TEDEEICDODNVT
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(E3) HESICEFTRTOEMNLE E@RLE) ESENTHIFLA.

BFIEEHRAE OB [IARE 2023FE 7818152024781 HF7)

HACh OFISBIFRA & DERS A5
R B M = Hi
X e %Tﬁ A S>H5HEBKAl B FEIERE >5HEBKA|l D
EOBEIRRB| A C EOEEIRRD| C
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(A) ESEERIRIR
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BEe®|F @ 8| @AEE| IR0bE e T oenr | TerE
TFH FH % % % % %
# K B OH F 54,800 54,848 57.3 23.8 - - 57.3
T @8 % B K 18,000 18,019 18.8 = - - 18.8
= st 72,800 72,867 76.1 23.8 — — 76.1
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(75 fREIESS) % ¥ FA
2650 BARASAE 0.6100 10,000 10,003 | 2024/07/25
1370 HEFMTHBASISE 0.5660 22.800 22,815 | 2024/08/23
265E1 08 BARABARK 0.5880 12,000 12,014 | 2024/09/30
265E90 HERABAE 0.4290 10,000 10,015 | 2025/02/25
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(EiEttRss) % FM F
4820 JUNBITHE 0.1700 6.000 5,999 | 2024/08/23
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4960 PSRBT 0.9080 6.000 6,020 | 2025/02/25
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WiESFEMEDER

20247 R 1 BRE

= 7 =
& 5 % @ = I %
FH %
N Tt & 72,867 76.1
T - 0 - o0 = > = . = 0 1 22,891 239
# & g it 87 E 8 EE) 95,759 100.0

CE) FHMEEDORAKBESLIBTTHIE T BlF. IHRFE2MUEMHERAALTVET,

BEE. 8f. A8 JUBEMEADIKR

(202457 B 1 B)RE

] = = 8 X
A & E 95,759,364H
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BNIRE AR e 7.087,354/
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