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7c | m 246,044,211 6,947,815 4,844,841 114510433 7,436,769 8,022,633
7T B B 215,260,576 £292.252,796 £29103614 27,112,331 152,677,493 294,187,321
QOfE 5T & M += 47,889,052 27,111,806 17,556,989 £5,526,351 26,110,567 25,732,258
(D) ZifAEHE(A+B+C) 279,130,201 £239,246,174 18,829,651 149,401,752 £106,693,867 249,710,252
(E) AU HA #& #H 18 18 & | £1,343454226 | A1,052,849,260 | 21,270,023156 | A1214911,759 | £1,029,100,375 | 21,111,774,325
(F) EIEFEEIERE| 22604497204 | 22471513177 | £2,361,835654 | 22217470821 | 22062690282 | £1.954,829,446
(fc 25 48 2 8)| (3995885172 | (3788,150,022) | (3612.286,497) (3,389,945,601) (3.152427,628) |  (2,986.209.770)
(FEEEMIEHER) | (06600,382376) | (£46,259,663,199) | (45974,122,151) | (A45607,416,422) | (45215,117910) | (44,941,039,216)
(G & EHD+E+F)| 23668821229 | 243763608611 | 23613029159 | 23282980828 | 23198484524 | £3,116,314,023
HR & 9 & & 149,453,892 246,872,408 144,678,828 141,925,762 £38,986,141 136,927,895
REBREIERE(G+H) | 43718275121 | A3810,481,019 | 23,657,707987 | 23324906590 | £3,237,470,665 | £3,153241,918
ENEFKEERE | 22604497204 | 22471513177 | 22361835654 | A2217470821 | 22062690282 | 1954829446
(fc = F 18 B &) (399%885170) | (3788150022) | (3612286499) (3.389,945,601) (3152,427,628) | (2986,209,770)
(FEEIEMIEZHER) | (06600,382380) | (246,259663,199) | (45974,122,153) | (A5607,416,422) | (45215,117910) | (£4,941,039,216)
DEEBBEILE 306,072,032 288,518,004 272,134,205 259,041,443 240,278,853 226,918,856
B oW B W & 21419849949 | A1627485906 | 41568006538 | A1366477,212 | A1415059236 | 41425331328
CX1) B)EMEIEZSTERREHARDTMRR(CLDIEDESAET .
(E2) (O)fSEEMMZ(CSEFERMICT T BHBERFBRIRESHTRRLTVET,
CE3) (FENEFEEBREEEHDDF. FEEDEBINREDE. BIIREE LB, STAZZELSIWCEEDEVWVET,
(0X4) NicENFEEE
L] =] 1265 1275 51285 1295 1308 1318
(a) BEEREZOEIFNGD 54,693,818M 46,061,958M 43,151,029M 45,834,785 38.547,063H 36,454,584
(b) REEFROBMISTESRL 0 0 0 0 0 0
(o)X m #@ E F| 3995885176 3,788,150,022 | 3,612,286,499 | 3,389,945,601 3,152,427,628 | 2,986,209.770
o & £ 8 I % 300,832,106 289,328,514 273,662,004 255,132,420 240,717,931 227.392,167
(e) BMNEHZEE(a+b+c+d) | 4351.411,100 4,123,540,494 | 3,929,099,532 | 3,690,912,806 | 3,431,692,622 | 3,250,056,521
() 1 FOEY) BBRNEXNRE 3,079.62 3,079.08 3,077.93 3,081.21 3,080.82 3,080.38
(8) 5 B = 49,453,892 46,872,408 44,678,828 41,925,762 38,986,141 36,927,895
M1 0z kEE 35 35 35 35 35 35
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@ MIFRZBLETFIRSEIC. UTFOBRBEE 1 Z1TTVWET,
KRIVITZ R FRAJELTRBT SR TEEICH LT, AR TRERS 1 ZTVET,
RRNILTSZ RAIELTRBT SR TEEICKH LT, RN TREEEI1ZTV\ET,

TIVNLTNIZSR | FAIELTRET DB TEECH LT WIS IVNL 7N TREEE | ZTVET,

XBRERGEICHIZ> T HERETHEG. BELENS. EMABRERS] (NDF) F&EHLET.

® BUREHNSELBLES, KEOQEBMRECRENELCLEE, MBBHOFCRPBELIECILELRBED
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® #JFEFEETHSRESNDIERE . THEREEFTES\DREITEALET,

% W B|&168 (128310)
B B S| EREENAS (05 ANAERRIN L. F0.54%EE
CRRLISZ. BRLISR. TIVLL7 LTS AEEREICH . F0.62%2E
NBEEEIDERIC LY. 875 ANERERERENBELET.
X T 2ABICEBANFENNET,
Z O 1% % | EREMECET 3105, BN G MIESSEORICRE T 3REFRE ERUENEEI BT 58
I/ EERROBAS KU 7 > RRILICAH BB EASONE =
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[RAR TN U=~ T72R HIZ2)] [RXAKR -/ - )=~ T7> R (KR
WIS RAR -/ - )=h-T72R @ERLIZR) ] [ZAKR-Fv/)8 - )=k -
T72oR (TSN T7ILIZR)] G [RAKR v/ - U—h - T7 >R 2RI ERT S
AEBOITHIET,

[SAKR-TDv/N - )—K-T7>R] (3. @77 ROBECSVT—RICRNEZHERDEND
AEHRACEEM U - BRNMER SN, IRMEBACLZEETZZ(TTHUET,

BH. LTEAFUS2BEADRMETEEAFKEERDRND—B e ZT2EAFIERULIZEDTH Y

FIN H<ETESENRTH Y EEMZRILETZDLDTEDERA.
(1) SHEEREEE

12R31HR TR
(BFATETR)
20204
¥

N
TN 1,761,303.458
B a B U TRIEMETAET 2EMEES LUBBOMRIRE (BX) Fli (6,207.545,352)
NEBERE(CH D DHESRIRER (99.878)
Bia B TRIEMETAET 2EMEES LUEBD GHIE) SHbmOMZEEER (12,772,973,996)
NEBERE DFHDmOMZENER 7.306
W (EX) Fmast (17.219,308.462)
=1
RSREUNAL 263,601,054
REE R 210,719,169
ETEERIM 38,065,218
NEREEIERM 33,002,536
BV |EH 26,800,842
HARNT 1 R 25,685,747
EREIRHREM 3,330,710
7071w 3+ )LaRi 2,299,900
TR 2,204,002
Z D& 727.375

Fa IR 552,900
BRSE 606,989,453
X (8K 7im (17.826.297.915)
et
ER0RERMAFREE CNT 20E (13,953,811,934)
HFR (17.568.678)

[EETREZREATHAREICIRET SMEENEFRTHIC L ZHEE

(31,797,678,527)
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F—=ANZ U7 RILT S AR 5SS
TIVNLTIVI S ARG
BAMY S A2 mE3s
KRNILT T AR

(2) BECRERMEIFRBEICIRE T SMEERIEES
12R31H®TFE
(BFATETR)

HEICH T3 EETEZREATFREEICIRET 2HEES

FITSNICZMELSS

A—=ARZIT RIVT 5 AEZHELES
TIVNLTIVI S AR LSS
BARMY 2 AR @3S

KRNINT T ARMEAZS
ERORERMASFDFEITRE

ER SN RMELSs

A—=ARZIT RILD 5 AZHELES
TIVNLTIVT S ARG
BARMY 2 AR @3S

KRNINT T ARMEAZS

BRI RER M S DIEEER
ZIEIFHREE & DEIS|(C & HLEIER
BETEERRIAITFHREE CRET SMEEDEREEIC L SR E

HRICH T 3 EETEZREATHARE ICIRE T 2B ER

2020
¥

(1.661.818.320

(1,594,830.417

)
(23,732,476,604)
)
)

(4,808,548,460

2020%
¥

73,361,939,072

647,100,000
11.438,200,000
913,700,000
2,745,000,000

15,744,000,000

(2,133,500.000
(9.908,200,000

(4,428,900,000

)
)
(1,707.800,000)
)
(18,178,400,000)

(2,434,400,000)

(31,797,678,527)

39,129,860,545




(3) HERMEE

20201283181R#%*
(BAMETETR)
P
SN T TIIRIE AT A
¥ ¥ % =
BB U TREMETAEY 2 SRESE
TENERE(ES
B=
2,925 Activia Properties Inc 1.362,935,389  1,273,837,500 3.26
3,465 Advance Residence Investment Corp 1,147,063,322  1,072,417,500 2.74
4,316 AEON REIT Investment Corp 549,325,654 569,712,000 1.45
1,759 Comforia Residential REIT Inc 547,800,918 522,950,700 1.34
3,387 CRE Logistics REIT Inc 492,173,433 532,097,700 1.36
4,453 Daiwa House REIT Investment Corp 1,138,723,790  1,136,405,600 2.90
1,448 Daiwa Office Investment Corp 988,820,608 949,888,000 243
1,190 Frontier Real Estate Investment Corp 394,284,733 474,810,000 1.21
2,084 Fukuoka REIT Corp 282,324,391 318,852,000 0.81
1,901 Global One Real Estate Investment Corp 236,830,043 199,034,700 0.51
13,748 GLP J-Reit 1,980,094,590  2,235,424,800 5.71
1,380 Health Care & Medical Investment Corp 154,375,566 182,298,000 0.47
2,620 Heiwa Real Estate REIT Inc 372,161,242 336,932,000 0.86
456 Hoshino Resorts REIT Inc 210,206,484 229,368,000 0.59
3,262 Hulic Reit Inc 467,673,092 502,021,800 1.28
3,632 Ichigo Office REIT Investment Corp 386,151,131 270,220,800 0.69
6,565 Industrial & Infrastructure Fund Investment Corp 944,348,452  1,250,632,500 3.20
26,126 Invesco Office J-Reit Inc 556,343,765 394,763,860 1.01
16,714 Invincible Investment Corp 845,329,202 554,069,100 1.42
6,316 Japan Excellent Inc 928,623,643 807.816,400 2.06
12,541 Japan Hotel REIT Investment Corp 910,455,717 664,673,000 1.70
3,286 Japan Logistics Fund Inc 900,191,715  1,000,587,000 2.56
1,431 Japan Prime Realty Investment Corp 577,068,765 489,402,000 1.25
4,126 Japan Real Estate Investment Corp 2,528,482,081 2,459,096,000 6.28
4,839 Japan Rental Housing Investments Inc 436,844,294 463,092,300 1.18
8,667 Japan Retail Fund Investment Corp 1,700,345,619  1,625,929,200 4.16
1,648 Kenedix Office Investment Corp 1,152,094,242  1,153,600,000 2.95
2,053 Kenedix Residential Next Investment Corp 379,905,992 389,043,500 0.99
2,346 Kenedix Retail REIT Corp 554,031,511 590,019,000 1.51
5,678 LaSalle Logiport REIT 845,160,891 944,819,200 2.41
5,994 MCUBS MidCity Investment Corp 548,888,243 562,836,600 1.44
1,785 Mitsubishi Estate Logistics REIT Investment Corp 654,748,544 767,550,000 1.96
1,972 Mitsui Fudosan Logistics Park Inc 847,321,952 1,031,356,000 2.64
3,377 Mori Hills REIT Investment Corp 534,664,326 480,547,100 1.23
1,211 Nippon Accommodations Fund Inc 730,814,658 702,380,000 1.79
4,627 Nippon Building Fund Inc 3,083,455,234  2,766,946,000 7.07
5,872 Nippon Prologis REIT Inc 1,648,473,590  1,890,784,000 4.83
1,326 NIPPON REIT Investment Corp 602,113,582 491,283,000 1.26
10,743 Nomura Real Estate Master Fund Inc 1,657,274,276  1,585,666,800 4.05
659 One REIT Inc 213,619,582 172,723,900 0.44
9,220 Orix JREIT Inc 1,680,281,977  1,572,010,000 4.02



R

1,990
1,005
7,542
4,268
1.184
2,326
9,128

R

Samty Residential Investment Corp
Sankei Real Estate Inc

Sekisui House Reit Inc

Star Asia Investment Corp

Starts Proceed Investment Corp
Tokyu REIT Inc

United Urban Investment Corp
BA&Et

TENEREEFSE

FUNF 1« TEE

SNSRI DD B
F—=ARZVT7RIVIZR
TIVNLTIVI TR
KRILTSX

31N« TAESE

#1280 TAEMETAET 3 RRMAESE

EiZzE U TREMEBETAET 2ERai

FUNF 1 TEf

FEENEBERZNCH D BFHIE
A—ANZUTZRIVTZA
TZINLTINT TR
KRNILTSR

FTUNT 1 TEEEE

BRE%E U TLALEMETAEY 3EmMaE5s

Bz E U TALEMBETUET 2ERMEES KUSBOMEE

NAVEEtC

TR AT AV
%
200123538 216512000 0,55
117,043,805 98,791,500 0.25
534042974 565650000 1.45
235791355 215.107.200 0.5
200604749 238457600 061
437551271 380533600 0.97
1,235,703,529 1,164,732,800 2.98
39.152,687.460 36497.682.260 9638
39,152,687.460 _38,497.682.260 9838
- NA V&SI
i AN
%
273566267 0.70
693,116,459 1.77
5,397,520 0.01
972,080,246 2.48
39469762506 100.86
T /iig NA \/@i‘%ﬂl
i S 58S
%
(65.203,039) 0.17)
(318,616,031) 0.81)
(56,971.535) (0.14)
(440,790,605) (1.12
(440,790,605) (1.12
39,028.971.901 99.74
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MHAMBEHREREBEY Y —T7 7

ERRSEE

£2188 CREB 202146 A30H)
(GTEHAE 202067 R 1H~20214£6 A308)

KR

H7 72 ROLHERERDEY T,
f§ ¥ B R |2000%7B28EHSHEHRETT .
& B 5 8 DABEDERRNIES S OERERERE POCREETV. DAEORE
®I—ILE EI‘F%i%'J%? B LI lNm=% FO2ERAMR=EELX T,
FERENR | ONBEOBALAHESIVEHTRIARE FERENRELUET,
F 5 HE A Fl R | MABIONEREENDERERTLEL A
WA 5 HOERXE
B OE i B |FERI-IBEUREEY| Lo -
®roB OB I Soneh | BALE | AmuE BB
! % % % % % Ells!
1788 (20178 6 B30H) 10,222 | £20.039|10,175.57| £20.046| 2A0.069 99.0 - 254
1883 (201878 2 H) 10,225 0.029] 10,170.21| 20.053| 20.074 92.3 - 200
1988 (201978 1 H) 10,228 0.029] 10,164.03| £20.061| A0.071 93.8 - 181
2083 (202046 A30H) 10,230 0.020] 10,159.77| £0.042| 2£0.068 91.8 - 177
2183 (202146 B30H) 10,231 0.010] 10,157.25| £0.025| 2£0.050 80.6 - 106

CE1) BESEMEG. BRE-TREETY,
(x2) HIBRI—)LBBEYRBEIELF2000F 7 527H%10,000& L. HBRI—- L BEYSAONG ZEHELLZELDTT

AN ATELC),

(C£3) & (B=A) BY1FRZ2EHRLTVWET UTEL),
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WS OE MR SR 0HER

i & |WERI-IEEVRREN | meea—) | & = | = e
* R H B 2 %= roie|E B = |BONRH | HALE| Ky x
& =) M % % % % %
20204 6 B308 10,230 - 110,159.77 —-| 20068 91.8 -
7 B% 10,230 0.000| 10,159.53|  £0.002|  £0.021 91.7 -
8 R 10,231 0.010| 10,159.24 A0.005 A0.057 92.3 -
EEES 10,231 0.010] 10,158.80| £0.010|  20.061 88.9 -
108 % 10,231 0.010] 10,158.64| £0.011| £0.029 91.9 -
REES 10,231 0.010] 10,158.37| £0.014| A0.032 84.8 -
128 % 10,229  £0.010] 10,158.16| 20.016|  £0.033 72.3 -
2021 1 B% 10,230 0.000| 10,158.00| 20.017| £0.012 62.7 -
28% 10,230 0.000| 10,157.89| £0.019| A0.022 62.7 -
ENEES 10,230 0.000| 10,157.74| £0.020|  A0.044 56.9 -
4 BR 10,230 0.000| 10,157.64 A0.021 A20.017 94.9 -
5 A% 10,230 0.000] 10,157.49| £0.022| A0.034 94.8 -

#\ X
20214 6 B30H 10,231 0.010] 10,157.25|  £0.025]  A0.050 80.6 -

CE1) BEEREIHHLTT,

(X2) BEFYtLRE. BRER-FTREERTY,




WSHAOERZB (20206678 187520216 B308H%T)

) <BEMEEOHRE > <E\IBRI—- L BENRBEIRBOHEE >
10,2331 10161.00
10,232 10,16000F
10,231} 10,15900f
10,230 1015800
10,2291 10,15700f
10,228 ! 1015600 !
EITTS $2180% F208% 521855
(2020.6.30) (20216300 (2020.6.30) (2021.6.30)
BEMEBEDHR

L7 7> ROEAEMEAF10,231AEQY . FIEARD 10,230 S FFHEEVER) F U,

BAMROE L EEER

BEARTOSMENBENMEFE L/ & T, SBRI—LEEWSAS Y1 F ABTHELE U,
ZO&SBEE T, U7H—7 7> ROELRENR TH 2 EHIAHEOND Y AR 0% DKET
B Lo T BEMETREN B E U,

REIRIE
(%) <#BRI-—-)LZEYEF> YHRh., BAXBTE. [(RESTIRENMEE
0.02r B - BNERIEN] ML E LUic. BARIRITH
0.00} EEFESDESD—IERICA01% DY 1 FRAEH %
£~0.02F A9 % &EExSTHZMERN R INIZBR.
£0.04 HEIBEFRI- )L BEYEFE V1 T ADOKETHE
ULEUE,
£0.06}
£~0.08}
20,10 ;
250 Ol 218555
(2020.6.30) (2021.6.30)



R—BMT7AVAFICDNT
BICLERRSZICECH LU [SEOBRAAS] (CEDE. BREHREN 1 ELAOEBNHE AR
HAANE LT,

CREA LAIE84)

e AR
IBfZ AR lES BEE iEEE IEfz AR lES BEE iEEE
16910 Ss#ABAE |1.240%] 2020/12/18 [ 14.2% 1 [ 235860 ABRHARAE[1.071%] 2021/9/16 | 255%

10 BREpLAHEGEREEES 85 [0.576% | 2021/9/24 |1 18.9%
28FE 10 mUS%fE |0.080%|2021/11/30 | 15.6%

2 |22FE10 BHEREARE [0.930%| 2020/10/29 | 12.5%
3 [ 1780 MR/IERERE|1.050%| 2020/9/18 | 8.8%
4 | 225280 BEEAEANE [1.290%|2020/12/24 | 8.5% 1390 =RBEEEE [1.100%| 2021/7/30 | 14.1%
5 (3410 KBRFRERE [1.060%| 2020/8/28 | 7.9% 23FE20 REHAEARE [1.049%| 2021/8/26 | 6.5%
(F) HEREMHAMEHERERE Y H'—7 7 > NOMEEREEICN T 5 5HfiZEDBIE T,

[SaR =N (VSRS

RNIFI—TEDEREICDNT
EEMEBEOEERGINFI—7%0.03% OV F Uz, YHARD. HABRITORREFIRRICELN.
RIOFIT—7J THDIEBRI-IINLIBZEYEFNT AT FRAOKETHR Uz—7A. HERBICH]T ) KEE(C
BIDHDMABREITRE LU EN ST RICIBEELE L,

SEOERSE

SISHRSRERI—IILBBYEAE YT FT ADKETHR T SEEZXFT T HXRTE. [RESFE
B S BN - BNESREN] ZlidT 2 CRIAAE T, BRI RTS8, Y F—7 7> NTRE
I 3EFHBORWVESOADN (L, 5IEHSEMUDOKETHRITSEEZAFTIT. CORBLOE &,
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W 150570 OERAEHE
SR ICRA L BRI S ) EE A

BESENUBE|OKRR (20206678181 520214F6 B30H%ET)

INHEHE
E & & T &
M M
A I ~ % 79,749 -
" (171,160)
5] 2 = %5 57,256 -
(41,800)
(I1) SEAZERRTT @BAFHEZENTHUELA).
(X2) () WEEECLDEPNT. LROBFICEZENTHY ELA.

BFIZEEERAE QBB IARE (20206678181 52021F 6 B30H%ET)
HACh DA ZRFRA & OBB %35 1) 1 Ao
GF) FEBERAE (G, REETINOREEANCET EESI1EFH 1 BIREESNSFIZEE/HRATT,




WEAEEOHRH

RALFE

(A) ESEERRIR
BN GRERE) N

2 H x
X b - «~ | 5B B# A7 AARRME A L3R
FE2H | F O &|8ALEX| gtap= SELE SELLE TEEE
FH FH % % % % %
w5 & G F 50,480 50,540 476 47.6 — — 47.6
HnEs GR<ERED) 35,000 35,041 33.0 — — — 33.0
B B 85,480 85,581 80.6 47.6 — — 80.6
CE1) ARG, BROMEERREICHT 25HMEEDLERTHY . IHRE2MUZIMUERAALTVET,
GE2) EERMSMICDOVTIE. BBBUTICSHTERRLTVET,
(B) {@RE&RBET
EA GFERE) NrERRE
# " ‘ N :
H) X | BBEEHE | F M ZE B2 HH
(A {ESESS) % M M
23FE20 REHLERE 1.0490 6,880 6,891 | 2021/08/26
23FE6E ARERMAERE 1.0710 27,000 27,061 | 2021/09/16
28FE 10 BUSKRE 0.0800 16,600 16,588 | 2021/11/30
N 5t — 50,480 50,540 —
(% EF (R<EEES)) % FH FH
1390 SEREEEER 1.1000 15,000 15,013 | 2021/07/30
10 HEREANHEAFEHEEES 8H 0.5760 20,000 20,027 | 2021/09/24
I\ st — 35,000 35,041 —
= st — 85,480 85,581 —




WiZEETEDER 20214 6 B308IRT%E
5 g _ = HA >*x
=F il ) 5 3K
FH %
N Tt & 85,581 80.6
J — ) - o - > F z O b 20,550 19.4
® =) g 5t 2] B s ) 106,132 100.0
GF) FHIOEEDEBEMNKTIUIBTTHIET, BlI. IHRE2MEWEAALTWVETD,
BEE. 86, TASLUCEEH/EOINR (20214 6 A30E)IRfE
18 8 EE: S
(A) & B 106,132,030
| — )L . O — D2 & 20,339,505
UN t & (GH@HzE) 85,581,313
* 1 F =t 211,212
B) & & -
(C) #4 = B e g (A—-B) 106,132,030
JT N 103,738,944
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