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< i *U 2 3,521 £2,401 D457 £1,988 1,964 £2,010
(B) ﬁ MEEsFcEiEx| 2216360076 67,584,762 139,430,902 | ~£200,991,163 £9,487,555 94,834,792
7c | m 2,027,436 67.912,526 141,264,546 1,047,770 3,035,750 95,206,093
7T B 8| 4218387512 £327,764 21,833,644 202,038,933 12,523,305 A371,301
QOfE 5T & M += 24,584,950 24,110,120 4,430,825 24,375,299 24,037,184 £3,952,108
(D) ZHERE(A+B+C) | A146,404,189 98,584,714 169,451,014 | ~2171,260,333 19,899,978 123,340,788
(E) ®i HA #% & 18 &2 = | 21,605,445,028 | 21,755,877,081 | 21,644,771,422 | A1,473,976,054 | A1,627,790,862 | A1,584,031,712
(F) ENMEFEEERE| 2816608399 | 2816511536 | 811,016,664 | ~823,438881 806,058,309 | A795415,176
(fc &5 B 8)| (1,673564,015) | (1,658362,523) | (1,629,282,277) | (1,619,591,857) | (1,578,863,304) | (1,540,284,431)
(FEE B 1E L&) |(42490,172,414) |(A2,474,874,059) |(A2,440,298,941) |(A2443,030,738) |(22,384,921,613) |(22,335,699,607)
(G & EHD+E+F)| 22568457616 | 22473803903 | A2,286,337,072 | A2,468,675,268 | A2,413,949,193 | 42,256,106,100
H IR & 49 & =| 230060962 429,760,967 429,202,253 £28,961,511 £28,221,137 27,497,381
REBREIERE (G +H) | £22,598,518,578 | £2,503,564,870 | 22,315,539,325 | A2,497,636,779 | £2,442,170,330 | 22,283,603,481
ENEFEEEESE| 2816608399 816,511,536 A811,016,664 A823,438,881 A806,058,309 | 4795415176
(fc = F 18 35 &) | (1,673564,032) | (1,658,362523) | (1629282279 | (1.619.591.861) | (1.578863304) | (1,540.284,435)
(FEEIEMIEHER) [(22490,172431) |(£2,474,874,059) |(22,440,298943) |(42,443,030,742) |(22,384,921,613) |(£2,335,699,611)
DEEBBEILE 306,927,727 306,390,049 303,084,765 297,702,839 290,619,655 285,323,953
w18 m $] 22088837906 | 41993443383 | 1807607426 | A1,971900,737 | A1,926,731,676 | A1,773512,258
CX1) B)EMEIEZSTERREHARDTMRR(CLDIEDESAET .
(E2) (O)fSEEMMZ(CSEFERMICT T BHBERFBRIRESHTRRLTVET,
CE3) (FENEFEEBREEEHDDF. FEEDEBINREDE. BIIREE LB, STAZZELSIWCEEDEVWVET,
(0X4) NicENFEEE
IE] B 1148 551158 51165 1178 551188 1198
(a) BEEREZOEIFNGD 69,958,730M 33,707.396H 33.575.897H 29,733,169H 29,389,966M| 31,452,611H
(b) REEFROBMISTESRL 0 0 0 0 0 0
(o)X m @ E  £(1673564032 |1,658362523 |1,629.282,279 |[1,619,591,861 |1,578,863,304 |(1,540,284,435
(d) B # s 8 I &=| 267,029,959 302,443,620 298,711,121 296,931,181 289,450,826 281,368,723
(e) ZHNENEE(a+b+c+d)|2,010,552,721 [1,994,513,539 |1,961,569,297 [1,946,256,211 |1.897,704,096 [1,853,105,769
(f) 1 hOS%EY BBNENRE 2,340.89 2,345.62 2,351.01 2,352.05 2,353.54 2,358.72
(8) 9 B &= 30,060,962 29,760,967 29,202,253 28,961,511 28,221,137 27,497,381
M1 0z kEE 35 35 35 35 35 35
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ONEES#OELEMENERTAZ TOBHE(CE. TOBEDDENTA
hWRE (FRIDES). nEEHISTALRE (BRIDEkS) Z#kRUCE
NEBDEEEBVET,
- TAILRE (RRIDES) HREUCESE. DRSRERCHT2IREE
DERITTAN SLZTALRE (FRIDECSE) ZHERULCED. 20ROZM
EBOERITAE G E T,
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77 2 ROEHEAIIRDEY) TT,

JiZ B | TR AR THEREETK AT - TV RE
5 5% # B | FAIELTIS0OF (REAICKETSNBBEN B ET.)

® &K E

@O EF&EUT. BAOZRIBERNS S LUSRERNE FTCET MBI LS (HBFPEESHET.) LTLBER
B ERBEFAES CORUIREZITVET,

@ AEEREEFASNDRECHIC> T ABEMRSROERHRROBE - HICEDVHBRERETD
CECKUANMIEZERLET .

QO BAEDRBEREEHTYMEIEETOIENTEET,

@ MIFRZBLETFIRSEIC. UTFOBRBEE 1 Z1TTVWET,
KRIVITZ R FRAJELTRBT SR TEEICH LT, AR TRERS 1 ZTVET,
RRNILTSZ RAIELTRBT SR TEEICKH LT, RN TREEEI1ZTV\ET,

TIVNLTNIZSR | FAIELTRET DB TEECH LT WIS IVNL 7N TREEE | ZTVET,

XBRERGEICHIZ> T HERETHEG. BELENS. EMABRERS] (NDF) F&EHLET.

® BUREHNSELBLES, KEOQEBMRECRENELCLEE, MBBHOFCRPBELIECILELRBED
BTENTREINBZEE. BROEMICASICESBRUEFETANERICKEE ST KEELGOLESED
DT EBBVBBENFKE UL FLEEENTERINDIBEICE. LROLSBERNTELEVEEGHH I F
Jo

® #JFEFEETHSRESNDIERE . THEREEFTES\DREITEALET,

% W B|&168 (128310)
B B S| EREENAS (05 ANAERRIN L. F0.54%EE
CRRLISZ. BRLISR. TIVLL7 LTS AEEREICH . F0.62%2E
NBEEEIDERIC LY. 875 ANERERERENBELET.
X T 2ABICEBANFENNET,
Z O 1% % | EREMECET 3105, BN G MIESSEORICRE T 3REFRE ERUENEEI BT 58
I/ EERROBAS KU 7 > RRILICAH BB EASONE =
CBREEIAEIC 3. BRI L SRERASAREINTLEEDNHH E T
A/ BEEEAE | A7 — k- ARU—F - 71X - RSAK - A/
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SRR DY )—=h - T 7Y RET A UENERERFFET. 2019F12831HICREHHABD
BT U, BBDRBREFLICRIDUBHEREEEZRT TR TLTWVET . IO [SEEKRFTEE].
[BETRERMISREE CRET SMEELIEE] LU [REBME] (3. 20194128318
REOHBEROEXDIREHRRLIZEDTT, BH. IXKR - Tv/A> - U=~ - T7VROEY

FRE BT FROERITZRAERBOTHIET .

(1) SHFEKRSTEE

1283 1B TEE
(BAHTER)
20194
¥
RS
[RE=INON 2,913,756,548
BREZBEC TALMETAET 2&MEES JUBEBEOMRIEANGE (8%) 2,824,463,881
NEBEREICHH BHEIRELR (41,717)
BREZE LU TALMETAET 2MEED LU EBEOFHIRDOMEENZE 14,270,576,608
NEBSREOFNG GHER) OMZEEE 260
HFRSET 20,008,755,580
&H
TRR BN 441,398,083
R EE RN 384,442,452
NE LB SIERIN 61,700,734
[SpEE 47,882,608
EpERE=—{| 46,513,939
DA NT 1 R 27,542,902
XIFIE 24,011,604
REER T EREM 3,919,577
O7 v 3+ )LEREN 3,872,196
IBFREIEREN 3,077,335
ZDhER 551,288
ZEREIRCIEN RN 518,088
FETEER —
5SS 1,045,430,806
EEMD (8%) 18,963,324,774
ERIER

BEOERBASFREE(CNT 2DEE
BEUEZRAFREE CIRET SMEEDEREEC K SRR

(21,333,749,033)

(2,370,424,259)




BECTEEZRIAITFREE CRET SMEBEEDEREEICEL 57> AFIEN (R4 &

F—=ANZIT7 RILT S AR M5
TIVNLTIVI S ARG
BAMY S A2 mE3s
KRNILT T AR AL

(2) BECRERMEIFRBEICIRE T SMEERIEES
12R31H®TFE
(BFATETR)

HEICH T3 EETEZREATFREEICIRET 2HEES

FITSNICZMELSS

A—=ARZIT RILD 5 AZHEEES
TIVNLTIVI S AR LSS

BARMY 2 AR @3S

KRNINT T ARMEAZS
ERORERMASFDFEITRE

ER SN RMELSs

A—=ARZIT RILD 5 AZHELES
TIVNLTIVT S ARG
BARMY 2 AR @3S

KRNINT T ARMEAZS

BRI RER M S DIEEER
ZIEIFHREE & DEIS|(C & HLEIER
BETEERRIAITFHREE CRET SMEEDEREEIC L SR E

HRICH T 3 EETEZREATHARE ICIRE T 2B ER

2019%
¥

712,826,079

(5,821,378,227)

841,094,165

1,897,033,724

2019%
¥

97,572.863,331

1,032,100,000
15,878,500,000
1,138,100,000
2,214,900,000

20,263,600,000

(5.345,700.000
(23,203.900,000

(9,115,700,000

)
)
(4,438,800,000)
)
(42,104,100,000)

(21,840,500,000)

(2,370,424,259)

73,361,939,072




(3) HERMEE

20191283 1HR®E
(BAATER)
SN 9348
158 L CAEMECAE T 3 SMEE
TEIERAEIES
8%

4,375
8,905
6.695
4,443
938
4,272
2,263
84
3,097
12,739
636
1,912
10,953
8.315
53,116
28,239
600
9,586
23,001
5,736
2,519
6,652
7,151
10,987
2,843
3,913
2,006
9,796
7,924
3,517
2,352
12,110
2,561
6,066
7,526
2,636
14,073
2,150
16,670
4,681
2,060

Activia Properties Inc

Advance Residence Investment Corp
AEON REIT Investment Corp

Comforia Residential REIT Inc

CRE Logistics REIT Inc

Daiwa House REIT Investment Corp
Daiwa Office Investment Corp

Fukuoka REIT Corp

Global One Real Estate Investment Corp
GLP J-Reit

Hoshino Resorts REIT Inc

Hulic Reit Inc

Ichigo Office REIT Investment Corp
Industrial & Infrastructure Fund Investment Corp
Invesco Office J-Reit Inc

Invincible Investment Corp

Itochu Advance Logistics Investment Corp
Japan Excellent Inc

Japan Hotel REIT Investment Corp
Japan Logistics Fund Inc

Japan Prime Realty Investment Corp
Japan Real Estate Investment Corp
Japan Rental Housing Investments Inc
Japan Retail Fund Investment Corp
Kenedix Office Investment Corp

Kenedix Residential Next Investment Corp
Kenedix Retail REIT Corp

LaSalle Logiport REIT

MCUBS MidCity Investment Corp
Mitsubishi Estate Logistics REIT Investment Corp
Mitsui Fudosan Logistics Park Inc

Mori Hills REIT Investment Corp

Nippon Accommodations Fund Inc
Nippon Building Fund Inc

Nippon Prologis REIT Inc

NIPPON REIT Investment Corp

Nomura Real Estate Master Fund Inc
One REIT Inc

Orix JREIT Inc

Premier Investment Corp

Sakura Sogo REIT Investment Corp

TR
¥

2,181,332,586
2,689,671,438
820,560,802
1.273,639,798
117,688,885
1,149,569,968
1.556,995,236
14,316,491
383,395,364
1,527,458,930
357,332,337
353,047,528
1,102,036,132
1.027,290,966
944,267,254
1,450,835,834
72,289,759
1,449,476,417
1,929,722,096
1,399,630,588
1,043,984,819
3.954,005,703
640,089,298
2,312,918,255
2,042,327.173
679,158,637
541,726,634
1,230,601,816
715,422,430
967,177,214
822,694,430
1,755,012,236
1.303,602,901
3.872,762,471
1,851,140,298
1,102,701,577
2,204,292,347
744,140,486
2,921,691,279
590,958,821
194,600,172

RIEMDE
¥

2,380,000,000
3.063,320,000
995,546,500
1,528,392,000
125,410,600
1,211,539,200
1,887,342,000
15,540,000
435,438,200
1,718,491,100
356,796,000
377,046,400
1,235,498,400
1,377,795,500
1,194,047,680
1.747,994,100
71,700,000
1,685,218,800
1.867.681,200
1.589,445,600
1,200,303,500
4,789,440,000
760,151,300
2,563,267,100
2,382,434,000
800,599,800
554,659,000
1,580,094,800
935,032,000
1,253,810,500
1,134,840,000
2,185,855,000
1,756,846,000
4,822,470,000
2,080,186,400
1,260,008,000
2,611,948,800
769,700,000
3,922,451,000
719,001,600
200,850,000

NAV&EtC

EHBEE
(%)

3.24
4.18
1.36
2.08
0.17
1.65
2.57
0.02
0.59
2.34
0.49
0.51
1.68
1.88
1.63
2.38
0.10
2.30
2.55
217
1.64
6.53
1.04
3.49
3.25
1.09
0.76
2.15
1.27
1.71
1.55
2.98
2.39
6.57
2.84
1.72
3.56
1.05
5.35
0.98
0.27



R

1,320
6,471
5,573
1.164
2,122
4,926
7,304
4,017

R

Samty Residential Investment Corp
Sankei Real Estate Inc

Sekisui House Reit Inc

SOSILA Logistics REIT Inc

Star Asia Investment Corp

Tokyu REIT Inc

United Urban Investment Corp
XYMAX REIT Investment Corp
BA&st

TENEREETSE

FUNF 1 THE

ST EEEERN D BV
F—=ARZVT7RIVIZR
TISVNLTIVIT TR
KRILTSX

3N« TEESE

18558 L TAEMETHE Y 3 MRS

B %8 O TREMETAET 2 ERaE

FUNF 1 TEfE

FEENEBEZNICHD BFHEE
FA—=ZARSUTRILTSR
TZINLTINTZTR
KRILTZZ

FUNT 1 TEEES

EiZE U TREMETAEYT 2 ERalESs

BR%EU TOLEMETAEY 3EMEES JURBEOMHEE

NAVEEtC

TIIRE AT PNECLIR
¥ ¥ (%)
159,470,722 152,328,000 0.21
693,433,246 826,346,700 113
424,179,988 509,372,200 0.69
133,112,680 139,680,000 0.19
242,983,969 248,061,800 0.34
856,971,849  1,014,263,400 1.38
1,283,680,527  1,487,094,400 2.03
516,173,575 554,346,000 0.75
57,601,573,962 68,079,684,580 92.80
57,601,573,962 68,079,684,580 92.80
=5 NAV&EHC
Hi S STE
(%)
372,456,813 0.51
2,271,673,389 3.09
151,928,021 0.21
2,796,058,223 3.81
70,875,742,803 96.61
sp s NAVEStIC
FHIA SHBES
(%)
(119,250,917) 0.17)
(426,763,694) (0.58)
(78.895.793) 0.10
(624,910,404) (0.85)
(624,910,404) (0.85)
70,250,832,399 95.76




MH AMIEEIEREE YT —7 7 > ROFE200DEMAR R E CHREPL LFFT,

MHAMBEHREREBEY Y —T7 7

ERHRSEE
852081 (REH 2020£6 A30H)
(StEHIRY 20194 7 B 2 B~2020% 6 H30H)

KR

H7 72 ROLHERERDEY T,
f§ ¥ B R |2000%7B28EHSHEHRETT .
& B 5 8 DABEDERRNIES S OERERERE POCREETV. DAEORE
®I—ILE EI‘F%i%'J%? B LI lNm=% FO2ERAMR=EELX T,
FERENR | ONBEOBALAHESIVEHTRIARE FERENRELUET,
F 5 HE A Fl R | MABIONEREENDERERTLEL A
WA 5 HOERXE
B OE i B |FERI-IBEUREEY| Lo -
®roB OB I Soneh | BALE | AmuE BB
! % % % % % Ells!
1688 (20164 6 H30H) 10,226 0.049(10,180.29 0.034| ~0.064 98.1 - 254
17838 (20175 6 A30H) 10,222 | 20.039|10,175.57| 20.046| 2A0.069 99.0 - 254
1888 (2018%F7H 2 H) 10,225 0.029] 10,170.21| £20.053| A0.074 92.3 - 200
1988 (201978 1 H) 10,228 0.029]10,164.03| £20.061| A0.071 93.8 - 181
2083 (202046 B30H) 10,230 0.020] 10,159.77| £0.042| 2£0.068 91.8 - 177

CE1) BESEMEG. BRE-TREETY,
(x2) HIBRI—)LBBEYRBEIELF2000F 7 527H%10,000& L. HBRI—- L BEYSAONG ZEHELLZELDTT

AN ATELC),

(C£3) & (B=A) BY1FRZ2EHRLTVWET UTEL),

(155 3 fuluss



WS OE MR SR 0HER

2 ¥ i & |RERI-LEEVREEY | mmro-) |6 = | = e
* R H B 2 %= roie|E B = |BONRH | HALE| Ky x
& =) M % % % % %
201947818 10,228 —1.10,164.03 — | 20.071 93.8 -
7 B% 10,228 0.000| 10,163.44| £0.006| £0.071 93.7 -
8 R 10,228 0.000| 10,163.05 A0.010 A0.061 95.8 -
EEES 10,229 0.010] 10,162.56| £0.015]  A0.064 91.4 -
108 % 10,230 0.020] 10,162.39]  20.016] £0.030 933 -
REES 10,230 0.020] 10,162.04| £0.020|  A0.034 97.9 -
128 % 10,231 0.029] 10,161.73|  £0.023| 20.068 91.5 -
202051 B XK 10,230 0.020| 10,161.40 A0.026 A0.039 91.4 -
28% 10,231 0.029] 10,161.27| £0.027| £0.025 90.0 -
ENEES 10,226  £0.020| 10,160.86| £0.031| £0.070 90.8 -
4 BR 10,229 0.010| 10,160.56 A0.034 A0.060 93.6 -
5 A% 10,229 0.010] 10,160.19|  £0.038| £0.073 935 -

#\ X
20204 6 B30H 10,230 0.020] 10,159.77| £0.042| £0.068 91.8 -

CE1) BEEREIHHLTT,

(X2) BEFYtLRE. BRER-FTREERTY,




WSHAOERZB (2019478287 52020E6 B30H%T)

() < BEEffEADIHERE > <RI\ BEVRBIEHROEE>
10,2341 1017000
10,232} 10,16800F
10,230 1016600}
10,228 10,16400
10,226} 10.162.00\
10,224} 1016000
10,222 1015800 !
%iomk E20E BRIOME 508K
(2019.7.1) (2020630)  (2019.71) (2020.6.30)
BAEMBRDHR

277 2 ROEHEMEAL10,230M &30 ¢ BIRIRET0.02% EF UE U,

BEMBEOECEEHER

BARITORASERMENBERMER L/ & T SIBRI—LBEYSAE V1 F RBTHERBLE
Ulco ZORDBRET., BYH—T77 > ROFLGRENR TH 2 EANHEDOHD W MO %D
KETHB LIz T BEMREBRBEEV B E L.

BERE
ISR ETR
%) <#BRI— )L BEYSF> wHApgch . BARTE. [BESNREM=E
0.00f (- ERISENEN] FHELE U, OARTY
£0.02F EEEOEED—IRICA0.1%DT 1 FAEH %3
AT 22 SR SOUIBENBESNI-EER.

~004r BRI — )LBEYSAE T 1 F ADKETHES
£0.06} LEU
A0.08F
20.10 )

1983k EVIV-GES

(2019.7.1) (2020.6.30)



R—BMT7AVAFICDNT
BICLERRSZICECH LU [SEOBRAAS] (CEDE. BREHREN 1 ELAOEBNHE AR
HAAAN. SEEPOBSOEALXRISUZHIFLUE U,

(R _LAE64R)

e e
IEfi1 847 FE | mes | b Bz B4R FlE | mEE | b
1 | 215560 TEERAERE |[1.410%| 2019/9/25 | 11.0% 116910 HRRERFRE [1.240% | 2020/12/18 | 14.2%

22FE 10 BHEAEARE[0.930%| 2020/10/29 | 12.5%
1780 #MR/IIERENRE]1.050%| 2020/9/18 | 8.8%

2 [ 215820 JAUNARERE [1.360%| 2019/12/24 | 8.7%
3 [ 2158100 BARNENE 10F [1.380%) 2019/10/30 | 7.8%
4 |215E10 BHERENRME [1.340%| 2019/12/25 | 7.7% 22FE 80 BEEAEAE[1.290%| 2020/12/24| 8.5%
5 1420 JFHAERE 5% [0.101%) 2019/12/20 | 7.4% 3410 KBRFRSERE [1.060%| 2020/8/28 | 7.9%
(F) HEREMHAMEHERERE Y H'—7 7 > NOMEEREEICN T 5 5HfiZEDBIE T,

[SaR =N (VSRS

RNIOIFI—TEDEEICDODWVT

HEMBOEEREN FI—7%20.06% OV £ Ulz. HEIRED. HARIRITORI TG ERUEFEER
Lk ROFIY—TTHHIEERI-INBEYSFIN VA T ADKETHE Uic—H. BXHIICH|O
VIKEEICHIDH DMABRECRELECEN ST RICHFESLE L,

SEOERSE
SISHRSRERI—IILBBYEAE YT FT ADKETHR T SEEZXFT T HXRTE. [RESFE
B S BN - BNESREN] ZlidT 2 CRIAAE T, BRI RTS8, Y F—7 7> NTRE
I 3EFHBORWVESOADN (L, 5IEHSEMUDOKETHRITSEEZAFTIT. CORBLOE &,
TADZEM. REMEZHEL. TiF 1 FLRORBARTEEZPOCKRET 25 TY,



W 150570 OERAEHE
SR ICRA L BRI S ) EE A

BESENUBE|OKRRE (2019478 28H 5202066 B30H%ET)

NSRS
E & & T &
M M
i Val & = 75 143,547 20,030
" (129,950)
5] 2 = %5 19,874 -
(20.000)
(I1) SEAZERRTT @BAFHEZENTHUELA).
(X2) () WEEECLDEPNT. LROBFICEZENTHY ELA.

BFIEEFRAE QBB IARE (2019478 28H 5202066 B30H%ET)
HACh DA ZRFRA & OBB %35 1) 1 Ao
GF) FEBERAE (G, REETINOREEANCET EESI1EFH 1 BIREESNSFIZEE/HRATT,




WEAEEOHRH

RALFE

(A) ESEERRIR
BN GRERE) N

=] H K
X b - «~ | 5B B# A7 AARRME A L3R
FESH | F O & 8ALR| gTap= SENT SELLE SEEE
FH FH % % % % %
#ooH fE O % 142,260 142,746 80.6 61.0 - - 80.6
¥ 7K & B 9,800 9,831 5.5 — — — 5.5
o & [E 25 10,000 10,010 5.7 — — — 57
= =t 162,060 162,588 91.8 61.0 — — 91.8
GEN) ARG, HROMEEHRZECH T D5HIBEDOLLETH Y . INEmEBE 2 (I ZMEAALTOWET,
GE2) FEBMAHMICDOVTIE. BBBUTICSHTERRLTVET,
(B) {@RE&MABER
EHA FBERE) itEima
% 7 = H _ x
H) X | ZHE=%H | F M 8| BEFAH
(75 fEEES) % FH FH
3410 KERFEABELNE 1.0600 13,910 13,933 | 2020/08/28
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