Asset

X hERREE Management
One

hs/-0-K TEBEHFK (BBAvYH))
<7y 7HRA>

ENEURE BN 1Ty T RBY

EISEDEXEA fERLSISREART 20256 5 3 9 B~20264 5 A 86

BLERIOBHEITTICTEN I EL HILEB L+ £11m | REB: 202665888
F£d, =118k |EEME | 27,115
HT772RECMSCIOATHT - A2FTYITR (0265 H8E) | fIBELRZE | 8,6788HAH
ZERLUTVWIE MEESAFET.) DK N B o= = 24.6%
SER{TL. MSCIOTHT - 12T v IR H114 e o
(B=Ad, FAIN—R BEAYZH)) DB CE1) BERHESEREREMEDEERERRL TLET,
(BT AIRERREBEIEL GEARZITLET, (X2) & (B=A) FYAFREEHLTOLET CIFEL).

LERNRBABIICDOETELTE. ZNITHD
EERETVWE LR, CCIC. BRESEEC
WEBL EFET
SHREHE—BOCEBEBYEITIOPEL
BLEFET,

H7 7> FBREEFENMICHV T, EAREE (2FR) ZEUNFECIVCRIHIISEZEHTHEVET . EFHR
&£ (BIFhR) 3. FEEOF—LNR—JICT7ITEAL. [BEME—E] FHS5HT 7> ROBMEERVELEE, 77>

ROBFEENR—HSRE. 9U9O0—RIBZENTEET, Tk, EABREE (BFMR) RBEBEOFERICK WIS
ENFET, XfFEHERENZAHE. BESEEFTERVLEhESEEL

WERRSEICAHIIB[VEDLESL

a-rt>5-0120-104-694 7EYRIRYAT R One ittt
(RAEE - EXEOFA ORI SFRSEET)
BESEOHIBINBCOSELTE BASNER RRETREXADNI-8-2 https://www.am-one.co.jp/

ppraxaitatalis [AY=Y phcRg/ra N



b5/ —0—F FTEEHKR (RBAYIHY) <5y TER>

EREENSHIA
| BEfsEz oK

(M) (EMm)

20,000 120 F11HE © 21,7608
28,000 | 1120 F£118*k : 27.115H
26000 % (BHLDEE= 0 M)

' B oE E 24.6%
24,000 60 (DEEEEREN—RX)
22,000 30
20,000 0

%108k 118k

(2025.5.8) (2026.5.8)

[ wEEnE (68 — 2E08 (f8) — HESREARENE (0 - A7V (58 |

C£1) HESHBREELEMET. HEFONELSEBERELLODEHBUTHRELELDODT. 77 RERDEBNH/S T+ —Y > A%ERTEH
NTY,

(£2) DEESEHEERETINEINCDOVTESBEIENTFHOI-RICLWEBY ET, Foo 77> ROBAMEBIC L VERFHEHERY
T RO T BESTDERORRERITEDTRIHI EEA.

(£3) PESHREBEMMES IOV FY—7 MSCIITHA - 12TV IR ([BEHAH AN—Z. BEAYIHY))) 3. BHEORE(M
BICEDETERIELTVET, BB AUFIY—JCDOVTEEBIBO<ET 7Y RONYFIY—TJ(CDVT>ZE TSRSV,

| BtEEO L EHER

KEOBHRBERDFECHKFEN ) AT ADEIN S—BNICHATBEN NET25mEH) FUE
. KEOEFBREDEBHIEBNRAL 0B EZERIC. 2LDEEEKAMEN LR LS
ENH. BT 7 ROBEEMEAF ERUFE U,



| 1 5O nEREE

=115
IS ) BEOEE
28 ies
(a) St 18| 0.071% | (3) [EEam = HAch () T (28 X (SSEERmE
HAch (D AT BT (324,848 T F
UB1ER%) (10) | (0.038) |BEAHSE. EXHENER. ERREESSEEEDOER. BEM
EOBEHEDT
(BRF=R%t) (3) | (0011) |Esansid. BAROBREMN. SHERRSESSBRENDEM.
OBERTDT 7 > ROSEBEDHIE
(FEEath) (5 | 0022 |ZHasid. BRMENRS - 82, BESLHSOERMIERO=T
= (3T
b) ZEEEFHE 0 | 0001 |(b) =EEXFME=-HhO=EELINE - PO TS REN
HEETFHNE. MASHTESORBEORCRET 5FHE
(=) (0 | (0.000)
et - AT 3) (0 | (0.000)
(REETEMTE) (0 | (0.000)
(REEE) (0 | (0.000)
(O BN 1 0004 | (0 BIEEEHE Hi= e O EMarE R B - B TS Es
EMEEAEG B3, AMIEEOmE | DRERET ZEE|CET 2hE
(=) (1 | (0.004)
(BEETSHIE) (0 | (0.000)
(REaT) (0 | (0.000)
(d) ZDfER 5 | 0020 |(d) ZOMEME=MHr0zOHER-Be0 TS mER
(REER) (4) | (0016) |REBME. AECOBENRESICET 2B
(EEER) (1) | 0004 |BBEBRE. EEEAZICTILST 7> ROBEBEICHH BER
(ZOHt) (0) | (0.000 | z0fbld. EEBHEONECET 2EBHE%
a3t 24 | 009%

CE1) HPOBER (BERSOAND2EDIEEREEZSO) 38 - BHICK > TRREONCEIHN G D120, BEECIEHULHERT
To BH. TERTFHE. BMHEESEEIHSIOZOMERE. COT 7> RAEANTVE YT -7 7 > RAELSERED S5, <
DT 7 RICHRTDEDEEHAET

(C£2) SEMEIEESE(CHFRBEIUEAEALTHUET,

CE3) HEME 1 BOHZWDRTNZTNOERSER] PO T9EEMEATHRL TI002RLIZENTT .



eHhs5/—0—R SEEHR (BBAYIHY) <y THA>

(BEEH)

SHOER - BEICH D D ICEROREEE RO TR @EDRICHTOHIRAEME (10357

V) ZRUIZHTRUCHRER (%) (0.09%TI,

ZDHEMR
0.02%

TR
(eE2H)
0.04%
EREIEE
(Fxadh)
0.02%
BIPER
F=4t)
0.01%

CE1) 1ROSEY) OERBRBICSVTRHVWCREACIUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHEL TERTFERS JUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBEULETY,
(X4) LEORRFRAGTEELEDEDTT . CDEH. CNSDEEHSETESETHY . REICHRELVICBADHEREERGDET,



| &if 5 EROREHEE O
(M) (2021.5.10 ~ 2026.5.8) (1EM)
30,000 160
25,000 120
20,000 80
15,000 440
10,000 : I L N 0
(2021.5.10) (2022.5.9) (2023.5.8) (2024.5.8) (2025.5.8) (2026.5.8)

| MEERE (B8 — BEEE (£%) — HkEBEREEEME (K89 --- \UFv—7 (B8 |

CE1) DESHBREELEMERT. HEMOIELEBERELLODEHBUTEHELLDODT. 77 RERADEBNL/ST+—Y Y A%RTE
NTY,

(£2) PDESEBERETINEDNIDVWTRSEBESENTFHADI-RICLWEBN F T, Fioo 77> ROBAMEEC K FHEHCRLL
T DT BETTDEBORRZRTEDTEH) F A

(£3) PESBREBEMBSLIONVFI—T MSCIITHA - A>TV IR B@HAA AN—Z. BEAYIHY)) [F. 2021458
10BOEEMEEICEOE TERELTVET,

2021%5%%105 202;%&&%5%95 202}%3%5%85 2025;13%5%85 202;35%5%85 202%&%5:%85
HEMEE (DECE) (M) 18,512 17,992 17,866 20,831 21,760 27,115
HBNEEGET #5530 (M) - 0 0 0 0 0
NiEBEREREMBADEEE (%) - ~2.8 20.7 16.6 4.5 24.6
N FI—7T DR (%) - N2.4 A0.5 16.8 4.3 25.0
fEEfER (BHM) 82 87 40 8,963 7,311 8,678

() RFY—7(F, BEMEANORKEZZEL CRIEEE GRIN—X) OEZHEVTHYEY CITFED).



b5/ —0—F FTEEHKR (RBAYIHY) <5y TER>

| irmms

EEMMIREZ<OMBEN LR UFE Uz, BTN 520264 2 BEF(CH T TIE. KEFLEER(C
FBEEDHKZN) ATNDBEIRECLVABRITZEEOO F LN, FRB CKEMERES
=) OFTFEAOE TP, KFTBELEDHRRALEFG S 22 T T LEEATHRELE U, 7
DHEIIIRBFBORZBEZZTTIELEEDD. KEET T VICLBDFESEOERBRYA | (AT4H
BE) - FEAREBEHIMDEE N T 2HFOEF) aESICRELFE UL,

| #—r7x0uFxcD0T

077 UR

NEHR/ Sy ST - T7 VR - I —T 7 ROBALEE I BL THALICHET 3 & >EALE
Ufco ERERAANEREREICHLTRBAY V2T, BEEE 2T DERERY £ U,

ONEHK/SNYST - TR =T 7R
ROFI—TTHBDMSC | D751 - 14>FT v IR (HIBER—Z, BBZAHK) D) X TR (ICH]
R—EUIEAR— T+ )F=EBELE U

| oFv—genERIOVT

NOFI =TSRRI T25.0% PR UFE U BT 7 ROEEXREINFIT—77%20.3% @)
F UMD, EEHM. BBURHENEREZRS & ROFIV—TICHQEE LIERERREE R EL
1o

(%) [BEMEEE N> F 7 —7T DRLE]
28.0

21.0 frommmeeees

140 frommmmeees B

Y W AYFI—T

0.0

A7.0

£E118
(2025.5.9~2026.5.8)

() BEEMEBAOKEEREHEE BH51F) AHTT,



| s

SHAOINE DB (. BEMEBADKECTRBOSF R UILBR. DEEEZRESBTVELEEFL
2o B PWEEDBECICHRTHEN DT DOVT (. BRDOEASHICEDVWTGERZITVET,

BHEREOWER (1 705721)

L GET) IMEIOWE] HEO REEONELS ([F. IS TS
- - TTEHELTWBEDCNS A LEEE (LB
5H 202585898 ®BI80) ] OBA—HLBWBENGYET.
~202685H8H GE2) MENEED WEEMELE] & MHES @3la )
STTEVIN ey — DHFREEME DA CHTBLEET. T7 2RO
=RnbeE (Bi5(A0) A EEE GRA)ET. . NSRS 3 MEMBAEALT
T EHEMERL R -% WET,
LB DINZS _m GE3) [MHIOWES] (3 [FEERE DRNENS] L0 [Eme
B - BHERIE%DRER (2. FHER) ] HSHRICE
ELEIOINIDEM —H LUERETT, £ RYHBONELN] 3 [HEEEET
gﬁﬁﬁﬂﬁﬁaiﬁ%gg 17.1 15Fq £ BLO [NERES] HODEICHEYLI-SEETT,
AN
SE0DERAH
oZBT 7R

slEmE. AEMK/NY ST - 77U R - I =T 7 ROBEALEEZSMUICHIT T EEBIC. £
BHREANEZEEICH UL TREBAY VzTL\. REBEH AVDERZM)ET .

ONEH/SYvS T s TR IHF—=T 7R
SIEHmE. N FI—TIBEFHTIREFEZHILET,



b5/ —0—F FTEEHKR (RBAYIHY) <5y TER>

s

HWREEOHASE
WY 7 72 RARENRET D HESKK/NNY ST - 7R - IHF—=T 72 R] [CBVWTEFERDOR
E&% 3 KNS SIKMICEE L F U7,
(20254 5R8178)

BT 7 RBLUET 7 ROMBERNRET D [SHEHKR/SY ST - T72 R - IF—T 72 R] (T
BVWT. [EEAREGEHR] OBMEEICHV. KRICHTDEEE [—MRABEANEEESE
AEHR] (CEELFU,

(2026F4H 1H)



H77 2 FOBE
B @ 2 8| eNERE BN KR Ty O RE
{§ 5% 3 | 20154108198H SEHPRTT,

Ejﬂjiﬁ_MSCI37ﬂ4'4>?v72(E%ﬂ&\HN—Z\ﬁgAvyﬁmiﬁﬁtﬁ
= Y BT R REBREEBERELET.

5/ —O— R
O B BT SEMSY ST Tr YR - Y= T 7 NSRS E TR
\ (BBAYIHY) | BHRE LET.

ITEBRENS <>y SHE >

NEHS Sy YT
TR =77 R

HMOANDIREEG (S, RAIC L TBMAEHRLE T,

BROMREZNDIH. HMEBRTYHE|IEEEMIT S ENBNET. Do,

B 5 PRIV ODE A BHIARER & RIS RTINS IF DB K DR EA D ST eSSt E D
B MEERBEEBRI SN D ET,

NEREEICDOVTE. RAIELTREBAY 2TV RBZEE ) XTDEHZR)

ES I

BHARAIE U TREEREORED) €SO EAFNRS LO0TER FHinzS A
ﬁxmjiﬁ_i@ﬁ3%@%@%%%%%@@ﬁﬂab\ﬁﬁﬁﬁﬁxéﬁﬁﬁﬁgﬁﬁﬁwmﬁb

U TOREBAEEHMEL CRELE T, 2120, DENRENDEOBSIC(EDEETH
BV ENHWET,

BADKINZ TBREVRELE T,




b5/ —0—F FTEEHKR (RBAYIHY) <5y TER>

RRNGEET 5 A EDEERDLER

(%)
100.0

e S dlllllllllllllllllIlé AL

600 F I — +55.7 E TS

40.0

20.0

0.0

2200 |

A240.0

Btk SEER HEEK BFEE  EEE HEEE

2021 5H8~20265F 4 8

(£1) INTOEET TANHET 7> ROBREVRE (SR £ A,

(£2) LEHEOSHEKRICHTZER 1 FRIDEZEDTIIE - FAE - B#IMEZ. 772 RBIUORKNBEET ZRICDVTERRL. 77>
NRERKRNBEEY JRAZEEBNICHRTEDRIDIERLIZEDTY ., BH. LEDEEERGREHICHINU/HEEEERBNET,

(E3) 77> ROEEERE. FHERONEEZBRELICODELTHHELTVET,

*BEET T ADIEH
Btk SRELKMIEEL (TOP | X) (EZAH)

FOEEME--MS C | IT7H A - 12TV IR (BHAHK. AN—2R)

FEEK-MSC | IV=I27 7=y N - 10TV IR ([BEAH. FAN—2R)
BAE/GE -NOMURA—-BP | EfE

SOEEME-F TS EHREEBE > T Y IR BR<EAR. ARN—2X)

HEEE - J PELHVGB | —EMZO—NI - T4 N=2T 710 R (AR—2X)
GI) BADIEMIBEAY PRUICLZRETEELTC. MBELTHUET,

XEEBC DOV TIIRIBO<ARNLBEET A EDEEEOHRICAVERICDOVLT>ZIBRILET L,




L7772V RDT—5
477> ROBEABEOHS (202645 A 8 HIRT)

®EANT 7 RE AT 7RE 1 772RK)
ELEFN
202658 8H
HEH/SY ST TR =T 7R 99.7%
ZDh 0.3

CX1) HERSHEERERICH T BFHHBADEE T,
(£2) REFFZOMELTRRLTVET . B8, TOMEBFRILEZFOREICII) VA FRICBZZENHIET.

S EERECD SRy S EERECD

20t 20t 2Dt
0.3% /‘ 0.3% /‘ 0.3% /‘

HIRE SR el S =
99.7% 99.7% 99.7%

CX1) HERSHEERERICH T BFHHEADEE TS,
(X2) REFRFZOMELTERRLTVET,
(X3) HT7 7> RTEF. REEANEEEECH LT REIE LTHATORBAY D170\, REBEEIRTDERER ET,

| ez
IRE 2026858 8H
OB ERREE 8,678,455,047H
SEMERR O 3,200,603,748[]
1 A0 ) BX(MmEE 27,1158

(%) HEHADPICHTBBNERETAREE818,532,952M. EFEHITTAREF78,154,230MTY .

10




b5/ —0—F FTEEHKR (RBAYIHY) <5y TER>

B A7 7> koS
MNEHRXNY ST - T7 R -IHF=T77 20 R] Gt&HRE 202582 818H~2026F2816H)
QEHEMEEDHRS QA _ERI108848 (IRY)
) iR BE 3
146,960 NVIDIA CORP FAH - R 55%
APPLE INC FX7 - R 47
MICROSOFT CORP FX7 - R 35
120,000 F AMAZON.COM INC FXh - Rl 24
ALPHABET INC-CL A FX0h - Rl 22
ALPHABET INCCL C FX7 - R 19
100,000 BROADCOM INC 7XUH - R 18
META PLATFORMS INC FA0H - KL 17
80,000 F TESLA INC TAUR - KL 1.5
ELI LILLY & CO FX7 - Rl 10
HEAEGIREL 1,140884R
60,000
(2025.2.17) (2026.2.16)
@1 FO%=Y) HOERBEM QB _ENIEIR (5E)
EE =8 e Bl e
=% 3 S&P500 EMINI FUTURES B2 1.0%
(2) SEEXTHE M 0.001% DJ EURO STOXX 50 S 02
() (1 (0.001) S&P/TSE 60 IX FUTURES S 0.1
G- AT 3> (0 (0.000) FTSE 100 INDEX FUTURE ER 0.1
(FEETEE RIS (0 (0.000) SPI 200 FUTURES ET 00
() (0 (0.000) A SRR 5 %
(b) BlEEZFELE 17 5 0.005
(#k=X) (5) (0.005)
(IR E(ES5E2MELES) (0 (0.000)
(IREEEE) ( 0) (0.000)
(c) ZDfhER 16 0.015
(REER) 16) (0.015)
(ZOt) ) (0.000)
&t 23 0.021
HAch ) PR EMERIS 107,454/ G F

11



O EER D OHAEC D OEEHED
(%) NEFSETHEELS  SHEKT (%) (%)
10 B A v 110 10 Tt
0.0% 1.4% - 1.8% F—=2ARNS7T7 -
100 . 100 100 = ki
a0 g o [ Lo
70 70 - 70+ 7”—35_/\7%“”’
o SAEst o oL
50 A 50 50 -0
40 97:2% 40 40 -
30 30 30
20 20 20
10 10 10
0 0 0

CE1) BEEMEDHE. 175047 OBEBIEMITEAT 7> ROBENFTEHBOHNDTY .

C£2) MM AOHYOBREREME] BHPOBR (BEREDH DD EDIHEREESE) 3. Bl - BICK > TREEDBICES N D 5726,
BEEICRWBHEULBRTY . SEMEBEECE(CARBRIOBAALTHY ET. LERBE [1HOSLYDZNTNOERATE] =
B OTPHIEEMERTIRLTI00Z2RLZEHDTY .. BH. BEOBEICOEHFUTIIERRSE (&FR) £ITSRILESL,

(£3) HALAEEM. BERIESD - ERED - BERIEDDT—5 13EAT 7> ROBREDREHREENH DT,

CX4) HEREHEERERICHT SFHHRDEIEG T,

(E5) ERIEEDICOESHELUCREGE () TRRLTEUET,

(£6) LAI8AIUTHHBBERFZDMICZHOTEFLTVET,

(x7) ERlEcs. BERED(ICDOVTIE. BYERYDEEREGSFTUTRRLTVET,

(X8) SIEHBPOERRECHEAZINICET IFBRBERFCOVTE. ERAMEE (BHW) CEHSINTLET,

12



b5/ —0—F FTEEHKR (RBAYIHY) <5y TER>

<HT7YRORDFI—T[CDVWT>

OMSC 1781 - 1TV IR ([EBHAH. AXN—Z, BEAYIHY)
MSC I 7891 - A>T v I RCEAT BEEE. INUEEZOM—UOEFEMSC I I nc. (CRBLET, Fie.
MSC1 I nc. FEEHOANETELET 2HEFSIORKERLTDHENEFLTVET,

<RRNLGEET T AEDEZRDHERICHAWEIBRICOWT>

@ [EREIKIER (TOP | X)| 3. BROMIHIEZLAEHICHEL. RENRELTORREREZEITZY—T Y~ - RDFT—
T7TY. EEHOEBHES LUEERICHN BEEFZEIEEGE. KAt J P X ELEHARH J P XHBFOEER
BT TJPX] &WD.) OHAMFETH . IBHOEL. EHEDREK. FARCEHERICET I NTOEN - /INDH
KUEBHICHD D REZ/ZIERICEHT I NTOENE I P XABLTLET,

OMSCIITHA A>Ty IR] 3. MSCI | nc. PEFEULKEIERT. BAZRMROFEEERDOHKITEL
7z BEOHIUHHHEEZ N—XICEGRLIZEDTY . EHEHICET 2S1FE. MNMEEZTOME—YIOENEMSCI  Inc.
CRBLET. Fee MSCI I nc. FEEHONEEEET SEFSIONREFLT ZEFEELTLET,

OMSCIIV—2>7 Y=y b ATy TX] 3. MSCI | nc. PHELULKEERT. FTEEOKMIERZ.
SEOMIFHIEERER-RICERLIZEDTT . BERICET 2SFE. ANMEEZDOM—TIOEREMSCI I nc.
(ZRBLET. £/ce MSC I I nc. BABHONBZEETDEANBIORKREZFILTDENZELTVET,

O@NOMURA-BP IBE] F BRT7r 72—+ U— - UF—FEOAVHILT 1 »THARHPEN TRITSNEREF]
NEBEOTEREOEMERT 12H(CBF LI REIEHENTT . BIsBOANMEEZ DM—YOEFEEN 7« 72—+
= UG —=F&OAFIT 1 VITHARHRICBBLET . BB BN T+ T2 vU— - UF—FEIOA2FIILT 1 > 7THR
=it(E. EEHOERLE. T2, BEE. BAMZHRILTZODOTELL. 77 Y ROEARRECBL T—UEFEZanE
Bho

OIF TSEHFREBr>TvIX B<KEHAX)] . FTSE Fixed Income LLCICEWEBEESN, BEAZRL
HRFBEODEBEOHREINSERZEMBORMEBE CHNEFY L EEST VTV I AT, BIEKIEFTSE Fixed
Income LLCOINETHY. IBHICBEETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

O@[JPELHYGB I —EMZO-NL - FaN=2T7AR] F. J. P. ELAY - £FaU74—X - TLILS—PR
KUTLHEEFORMBEE TOER THEM SN TV SMISENETHERTY .. BEHNICHIT 2SBFESOANNHREZD
—tIDMEFE . P. BEALAY - EFaUF—X - ILILI—(CRBELET. £o. EHEREBHONSEEET DIHEF]
BRORKEFLETBENEBLTVET,

13



(CDOR—2(FBH’TY)



Asset
Management

One



