4

hERHREE

Asset
Management

One

MHAMABRBT TV TAT7 2R
<BBNYIYHWN> (77R5v7)

ENEURE BN K 1Ty T AEY

SHEDEIEA

BLEBIOHSIITICTEHNESHILEL L
F£J,

LI77>RE MSCIOTYT -4 FTVvIR
TR L TVWAE MiEZzEAEd.) DK
BEZTWL. MSC I a1 - 14>F v IR
(AXN—R - BEBANYIHV)) OBEIHEET D
BERREBIEL CERETVLET,
LEMNSBBICDOESELTH. TN
EBRAZETWE LR, CZIC. EREEEC
WEBLEFET,
SBREL—EODCEBEZBYEFITLIOBEL
BLETFET,

{ERXISREARS 202065 A 9H~2021£ 58108

= 06 HA SRER : 2021F 58108
FeoAk EEMEE| 185120
(202145 8108) | L& FEHARE 828 HM
B oE o= 44.8%
=HEHE
ROM S maa 0

(1) BERINEEHBREEEMADEELZRRLTVET,
0X2) & (B=A) BYT1FRZ2EKRLTVLET UITFEL).

H7 7> FBIREEFENMICHV T, EAREE (ZR) ZEUWNAECIVIRIHIISEZEHTEVET . ERHR
EE (BIFIR) (3. TEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBIMEERVELEE, 77>

ROFEENR—HSRE. 99 O0—RTBZENTEET, Tk, EABREE (2FMR) RBEBEO FERICK WM
ETNFET, RfFZeHERENBHE. BESEFTBRLEDEES L,

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BAI05T - BEBOTFA 9B SFH5HET)

BESEOBEGEINBICOESHL TR BASINER

ERAICHBLEDE IEE L,

7EYMIXIATFOne RSt

RRHBFRBEXADOAWT-8-2  http://www.am-one.co.jp/



MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

EREBNSHA
| BfiEz o
(M) (B/HM)
20,000 200
18,000 150
16,000 100
14,000 50
12,000 0
FE 5K FEO6HIER
(2020.5.8) (2021.5.10)

[ weEEnE (68) — 2E08 (f8) — HESREARENE (0 - ATV (58 |

L6y 0 12,7840
Fo6HAKk: 18512

(Bxth B2 0 M)
B & = 44.8%

(DEEBEIREN—X)

C£1) DESHBREELEMERT. HEFOIESEBERELLODEHBUTEHRELLDODT. 77> READEBNH/S T+ —Y > A%ERTEH

NTY,

(£2) DESEHEERETINEINCDOVTESBEIENTFHOI-RICLWEBY ET, Fioo 77> ROBAMEBIC L VERFHEOERY

T ROT. BESTDERORRERITEDTRHI EEA.

(F3) DEESEREEEMBELONVFI—7 MSC I A9 - 12T VIR (FAN—Z - BEAYIHY)) (F. HEOEEMBICEHE
TEBELTWET, BB XRUFI—TICDVWTEBRBO<HT 7> RORIFI—TICDNT>EISRBLILEET W,

| BtEEOE nEHER

MHAMABER A > Ty T ZAIT—T 7 > RZFAFADIREZ B L T, BADTEEKRAANDIZ
BZ{15LE(C. REEANEREECH U TREBA Y 2T oI2ER. ETEEBIEADHREFZ
ENSETOKRRATEN LR L. BT 7> ROBEMEAF LR LE L.



| 1 5O nEREE

%67
B ks E108) e
=8 H
(a) fesEaH 3573 | 0.226% | (@) (SE@I=AIPO TR 2 < Ertap=
HATP DT EAEMEAIX 15,6 19F9 T,
(afERM) (26) | (0167) |BERHSHE. ERUEOER. BRSSESSEEEOEY. BLT
BB LEOIM
(ERFERA) (2) | 0011 |BmEatsE. BAROEREL. SHEMRSESSEREOEM,
OB TH7 7> ROEBREOHIE
(ZsEan) (8) | (0.048) |FEEaMHI. BRHEORE - B, BEAHHSOBFELOET
ZEOX
(b) FEZEF MR T | 0006 | (b) AEZESETFME=MPOREELT RN - MPOTERHEIMN
FEELFRNE. BASMESSOTEORICHET SFHH
(#=0) (G (0.004)
CTAE P HIMESIEZS) (0 (0.000)
G- F7>3a) (0 (0.002)
(REEFER ML) (0 (0.000)
(REEE) (0 (0.000)
(c) BffEE5ES 1B 2 0.014 | (o) HEMEEZFES 1% = AP OEMEEZFES 15 + A O FHERmEDH
BIEESEE B . BIEESORS OMEFET B0 |CHT BB
(=0 (2 (0.014)
CHTHk P HIMESESS) (0 (0.000)
(REEFER ML) (0 (0.000)
(RE&:Z) (0 (0.000)
() ZOzEm 16 | 0105 |(d) ZOftEA=HrE0Z D&M BP0 THRmEIN
(REEH) an (0.069) | REBEAF. NETOEEDREECET ZER
(BEE) (0) | (0.003) |BEEAE. BEAAFCTILST 7> ROBBICHD HBA
(ZDfth) (5 (0.033) | 2ot EFEEHONEICET FLRF
&t 54 | 0.351

CE1) BPOBER (EEREOND D ELDIEEREEZSO) (3B - BHICK > TREEDBICEIHN G B2, BREICIVEHULBRT
To BH. TERITFHN. BMEESEEIHEIUZOMERE. CO7 7> RAMMEANTVWRI YT =772 RAZILSZRED S5, C
D772 RICHET 2EDEZAHET

(£2) SEMEBEECEICARBEUEAALTHIFT,

CE3) HFEME 11 AOSEWDETNENOEREER] ZHPOFTIEEMETHRL T100ZRLIZENTT .



MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

(BE1EH)

SiRER
SHOER - BEICH D S IEROREEE RO FOR@EDRICHTOHIRAEME (10357

V) ZRUOIZHTRULIBREER (F%) (20.33% T,

ZDMER
0.10%

EREEER
&ES)
0.17%

EREEEH
(ZFEE1)
0.05%

BRERE
Creesety
0.01%
CE1) 1 AOSY OBEREMICSVTRVWCEEECIVELLEBHDTT,
(£2) BBAE. RAIE LT, SEFHEL TERTFERS JUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRGTEELEDHDTT . CDEH. CNSDEEHSETESETH . REICHEELVICBRADHEREERD T,




| &if 5 EROREHEE DI
(M) (2016.5.9~2021.5.10) (&5M)
20,000 250
17,500 200
15,000 150
12,500 100
10,000 50
7,500 ; ; ; ; 0
(2016.5.9) (2017.5.8) (2018.5.8) (2019.5.8) (2020.5.8) (2021.5.10)

| MEERE (B8 — BEEE (£%) — HkSBEREEEME (K89 --- \UFv—7 (B8 |

(1) DESHBREELEMER. HEMOIESEBERELLODEHBUTEHELLDODT. 77 READEBNL/S T+ -7 > A%RTEH
NTY,

(£2) PESEBERETINEDNIDVWTRSBESENTFHADI-RICLWEBN FE T, Fioo 77> ROBAMEEC K FHEHECRLL
T DT, BETTDEBORRZRTEDTEH A

(£3) PESBREBEMESIONVFI—T MSCIITHA - 12TV IR AR—Z - BEAYIHY)) [F. 20165F 58 IHDE%E
figalIcEOETEBELTWVWE T,

2016&%%}%95 201%2%85 201}\3?5%5%85 201;.33’5%5%85 202;(3&2%85 20251;?;:}%105
BAMER (D) () 9.895| 11,732 12,733 13,309| 12,784 18512
HENEcEGsT (580 (M) - 0 0 0 0 0
DEkEEHREBEMBOEEE (%) - 18.6 8.5 4.5 A39 44.8
NI TFI—T DEEER (%) - 19.8 9.5 5.6 A3 45.7
B ERSER CEhals) 35 54 103 104 38 82

() RFY—7(F BEMENORKEZZEL CRIEEE GRN—X) OEZHAVTHIET,



MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

| irimms

SEEMI I I RBIC LR UE U, BRI KEOZZTEERECHEIOTIMIADTIF >
HEANOHEFEGEENS EREUTHEED Uk, MERICHIT DRI K PEEROFEE., KEAREESR
HEUBDANBRRGENSARTIEEED ) T LD, DIF IEEOERCERIENREOERER
BL. BEBTEEBEANDORFEENSERFICHRB LU E L,

| #—r7x0uxcD0T

077K

MHAMABESE T > 7y I AT —T 7 > RERMIEORA LR E B HITT B s blc, RE
BANEREEICH L ORBA Y V&I, RBEE 27 DERERY % Ui,

OMHAMAERGR T > Ty I AT —T 7> R
ROFI—TTHBDMSC I ATHA - ATV IR (HAXR—=R - BEANYIHBL) OV RTRM(IC
BhR—EUR— N7+ A EHBELE U,

| oFv—genERICOVT

N2 FIX—7(FRIEARICHENRT45.7% LR U FE Uz,

BT 7 ROEERENFI—TZ209%EE TV E Ulce COEEF. ECEFERMOTT—
77> RTRET ZHROEEICH T BRHBEDT A+ ABRCLZED T,

(%) [BEMEEE N> F 7 —T DRL]
50.0

40.0 f----------
30.0 f----------
20.0 f---eeeeoo-
10.0 frenemmoo
0.0

2100

HAE(MER
B RVFT—7

F6H
(2020.5.9~2021.5.10)

() BEEMEBAOKEEREHEE BH3F) AHTT,



| s

SHAOING DB (. BEMEBADKECTRBOF R UIBR. DEEERESBTVELEEFHL
2o B PWEEDBECICHRTHEN S IEEIC DOV, BRDOEASHICEDVWTERZITVET,

BHEREOWER (1 705721)

e GE1) RUBIOIZE] HEO RUBOERELN] 3. JSEELITE
= 4 TCEHLTVNBEHCNS S LrtEE [HEsES
5H 202065898 ®BI80) ] OBA—HLBEWBENGYET.

~2021# 58108 GE2) YEHESD NREMELE] @ MEHES B3E)]
NTyIe vewos — DHFREEME HESAX) LT BHET. 772 RO
=Mnbes (Bi51A0) A RS GRA)ET. . NSRS 3 MEMBAEALT
FTEAE(MRAL SR —-% WET,
LI = GE3) [MBONZ @ [BERREORNENG] SL0 [REe
B - BEBRES DEER (3. IR | HSHEICT
E LGOI IDER —H MUERETT, T RYHONELN] 3 [HEEEET
gﬁﬁﬁﬂﬁﬁaiﬁ%gg 851 1Fq £ BLO [NEBRES] HONERICHEYLI-SEETT,
AN
SENERA
oZBT 7R

SEDOEBRAICDOETELTEH. MHAMABEKI A > T Y IATH =T 7 > REZHEESOEALEZS
IICHIE T L EH(C. REEANGRBECH UL TREBAY D270 REBZEJXTVDERZX!
9o

OMHAMHNEKK T > Ty IAISF =T 7R
SIS N FY—JI(EHT HREWREHILET,

HA5E
WSSEHEMEFER0.115% (BHAKO.1265%) LINICSIE RS BRBENMIMEE 2T E L.
(20204108 1 8)



MHAMAHEBKA > TV IR T 7 R<BEBANYIHY> (F7VR3v7)

772 FOBIE

B o D M

BIEURIE BN M Ty T RE

55t &

20155108 198HD SR T

2 A 75 &

MSC | 3781 - A2FTv IR (AN=X - BEANY IH))*DEE(TEET 518
BERRZEELET,
KBS | SRIECEBRER—-XELFT ULTFEL)

FERENR

MHAMMNE#*
1T IAT7R | MHAMANERNT > Ty I A =7 7 > RSHEESx T8R
<RBBAYIYHY> | BEIRELET,

(77 R399 7)

MH AMAERTC
127y T2
IHF—=T7 7R

MSC I OTHA - A>TV I REERLTVBIE (MiFz=Hk
FT.) DHANZTERETRELE T,

2 B 7B A

MRIANDIREEGE. RAIE L CBUEHRFLET,

BRDWEILER D120, MHMEREYEEIEETRID_ENHIET, DI,
HRICODAEABFIREEE & MR AIERE NS 1B D B2 ORI D G EHEEMSFTHED
TEEREZBA DN D ET,
BEFEECDOVTIE. RAIELTREBAY VZTL. REBEH XV DERZX!)
i‘a—o

Pl Rl 1)

BHARE|E U TREBERERDBED ZSHEEAENRES L07TER GHiRZ S H
£9,) FOREEHEWNRBOHEE L. HECEEE(F. ZERUEHEEMEEDKER
MREREEMEL CGRELE T, 2720, DENRENDEDOBSIC(EDEETD
BWCENB)FET,




RRNGEET S A EDEERDLER

(%)
100.0

B0 -

60.0 +

40.0

20.0

0.0

2200 |

226.1
240.0 ISUNE
HT77>R BA STEER FrEE BAEEGE STEER FEEE

HT77R 120165 8~20215F 48 (201655 8~2016F9BERYFI—TDT—9)
RERWGEET X 1 20165F58~2021F4 8

CE1) INTOEETSANHT 7> RORETRE SR £ Ao

(£2) LEFEOERKRICHTZER 1 FRIDEZEDTIE - BAE - BIMEZ. 77V RBIURKNBEET SRICDVTERRL. 77>
RERKRNBEET S AEEENCHETEBRDIHERLIEDHNTT, 8. LEROEEEDRERISHGLHBEE RGN FT,

(E3) H7 7> ROEEERG. BHSRIONESEBRELILLDELTHHELTVET,

*BEET T ADIEH
BAtk - SREMEER (TOP | X) (BZAH)
FEER--MSC | ITFA - 12T v IR (BZHAH. FAN—2)
MEEK-MSC I IY—I27 - Y=Y h - A2TVIR ([EZHAH. FAN—2)
BAEBE -NOMURA—-BP | EfE
SEEEF TS EHRERET TV IR FR<BEA. ARN—X)
MEEE - JPELH VGBI —EMZO-NL - FAN=2T 714K (HN—2XR)
(3) BADEBMIREANY IR UICLZREZ/EL T ABMELTHEVET,

KEEBC DOV TIIRIBO<ARNLBEET S X EDEEEOHRICAVIERICDOVNT>E T8RSV,




MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

Q®HEANT 7> REE HEAT7 7 RE 1 T772R)
HEAR
2021458108
MHAMABKR T > Ty I ZATHF—T 7R 99.8%
Z Dt 0.2

CX1) HERGHEERERICH T BFHHEADEE T,
(£2) REFFZOMELTRRLTVWET . B8, TOMEFRILEZFOREICII VA FRICBZZENHIET.

O EER D ®EFE D O ESRECD
ZOM __— T __— N __—
0.2% 0.2% 0.2%
FIREETE S B BA - [
99.8% 99.8% 99.8%

(1) HERGHEEERLRICNT BFHEADEEG T,
(£2) REFEZOMELTERRLTVET, BB, ZTOMEIFRLAEFOREICII T A FRICREZZENHWET .
(E£3) BT 7Y RTE REEAANEREEICH LT, RRIE L THATORBAY V2TV REEEHURIDEGRERY) FT,.

| sz
HHERR
His 202158108
T & ERSER 82,205,505H
RERHERR I 44,407,463
1 A0OH7E ) BEXEMHER 18.512H

(F) HEADPICH T BBIERETALEE22,758,062M. EIfRHITAEEF8,488,98 1T,



JEA7 7> ko=
[MHAMABR#MINT Ty I AIHTF—T7 7> R] GI&EERE 202065 89H~2021€5810H)
S EEMEEDHR Q®HEA_LAI1088" (IRY))
() A EE &S
30.000 APPLE INC X[ K) 3.9%
o MICROSOFT CORP X[ K) 3.2
AMAZON.COM INC X[ K) 2.5
25,000 - FACEBOOK INC X - ) 7
U ALPHABET INC-CL C TXJH - K) 3
ALPHABET INC-CL A TX)H - R) 3
TESLA INC TX)H - R) 0.9
20,000 JPMORGAN CHASE & CO XD R) 0.9
JOHNSON & JOHNSON TXJH - RK) 0.8
UNITEDHEALTH GROUP INC X[ K) 0.7
15,000 N 1,2845%50
(2020.5.8) (2021.5.10)
& 1 FOHEY) OERBEM Y =y NI k2 I CtY))
[ L] AES == T ]|
: e e o
(a) ZTEZEFHH 1M 0.006% C = 0.9
(#zt) &) (0.004) :ggggsgoggllfgfguFTUTURE E% 8%
s THNETS) (0 (0.000) 25558 FUTURES Egé =
Cw/ =% mn (0.002) NS = BeA
(BEET D) (0 (0.000) :
(ZEr) (0 (0.000)
(0) BIMEEEEG 5 3 0.015
=) (3 (0.015)
s THETS) (0 (0.000)
(BB ET D) (0) (0.000)
(ZEr) (0) (0.000)
() z0th&EHR 20 0.090
(REER) (16) (0.071)
(ZD1th) (4) (0.019)
=51 25 0.111
HRCh () B A8 (3 22,430 T F

10



MHAMAEMR T > TV IRT 7 R<EBANYIH>
O=ER D ] L ZEshilfiway
NEREELT RIS NEMARTHIMEES A=ART)7 ZDth
RES 0.0% 2.3% 10.2%
21% zof TR
SIS 0.1%  _31%
9 7/
5.7% e
hFs"
3.6%
R y
o
S EH 1R
92.1% 4.5%
GE1) BEMEAGHRE. 1 H0SY OBABEMIHAA Y 7 > ROELOHEHEO DT,
GE2) [1A0N%Y OBRAEFEME BEOBER (MBHEONHZELDBEBRSEESE) [F. B0 - BHICE > TREEORICERNG B7-5.
EEECLWERULERTYT, SEMEEECCICAKRGIMEAALTHWUET ., LB [1 O DZNETNOEBRASEE] &
B OFIELEMEBTERL TI00Z2 R U/ZEDTY, AH. BEOPBICDEE LU TIERRSE (2 z7I8BIIZI0,
GE3) MBALAEEH. BERES - BRIES - BERES DT —9 HAA T 7 >~ ROEEDREERENE DT .
(E4) HERUEEREICTT 2 HMEDESTT .
(£5) ERBECDICOSE LU TIEFTE (lg) TRRLUTHWET .
(x6) ERIRES. BERESICOVTIE. L8N TFEZDMICSHTEFLTLET,
(x7) ERIES. BEREDCOVTE. BYEEPOLEESH L TERRLTVET,
(¥8) ZMfb(d. MBEEHREE100%E LT, BYERMOLREELIIVELDTT .

(£9)

®EERED 2970+ 1.1%
A=2857 Kl ZOth
23% 2.5%
MR T
2.8%

79 Rl
3.5%

1FUR FR
4.7%
1—0
11.0%
TAIH - RV
72.0%

SHEREPOERRBYHEAZERICET 2FHRERECOVTE. ERREE @FR) (CRHSNTLET,

11



<HT772RONVFI—T[CDLWT>

OMSC 1781 - AVFYIR (ARN—R - REAYTIHY))

IMSCIaTHA - A>Ty IR FAR=Z-RBEAYTIHY)] (. MSC 1 | nc. MBAFELUCKMERT. BEazkkR<
HAFEFOKIMIEN €. SEOULFHEHEEZNN—XCHATORBAY PIXANEZBLTERLIZHDTY ., EHEKICET
SEFE. ANHEETOM—UOEMNEIMSC I I nc. [RBLET. FIEMSC I I nc. [ EEHORNEZ2EET
DN B LORERERIETDENEBLTULET,

<RXNLGEET T RAEDEZROLEICAWEIERICOWLWT>

@ [EREIK(IES (TOP | X) | & REEESEGIAE—EIC_ LIBEESN TV R INTOKRKOREHREAZIERIELIZEDTT, @
BHE. HRXSHERTEIZE T (WRREIZSIG ) OANFETH . IBHOELD. BREDRK. MR CEERICEY
BDINTOERNF. WRGZEESBEIFIAELTNET,

OMSC I ITHA - A>FvIR] (F. MSCI1 | nc. PEFELLHEIERT. BAZEREROEZZIERDUKIMIEE
7. BEOHIUFHEHEEZN—RICGRLIZEDTY . EHEHICET 2S1FE. ANMEETOHE—VIDENIIMSCI  Inc.
ZEBLET, Foeo MSCI I nc. BAEBHORNBEEETDEABIURKRERILETDENZELTVET,

OMSCIIV—227 Y=y h - AYFTYvTX] 3. MSCI | nc. PRFELULKEERT. FTEEOKMIESZ.
BEOKRIEFIHEZ R—XCGRLIZHDTY, BIEHICET 2E5FE. ANMEEZOH—YIOENEMSCI Inc.
(LRBLET. £/lce MSC I I nc. BEABHORNBZEET DB IORKRZEILTDENZELTVET,

O@NOMURA—-BP | BfE] F. BNESHASHPEATETSNCAEFNEBEOMBEADEAERT IZHICERLE
RENIIER T . EIEHMOANHEEZT DHE—YIDOEN EIHFNBESUASHICIRBLE T 0H. FNTFSHMASLE. B8
HOLEEME. T2, BB, BRAUEZRIETZEDOTREEL. 77 ROBARRECHL T—UEEZaVFEA.

OFTSEHREGETI>T VIR B<EAX)] (3. FTSE Fixed Income LLCICEWEBSIN. BE%ZKRL
HRFBEODEBEOHRE ISR Z2ESTHEORMEHRBE CNEFO L EEST > TYI AT, @BIEKIEFTSE Fixed
Income LLCOIUNEETHY. IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

OJPELHYGB I —EMZO-NL - FToN=2T7AR] F0 J. P. BEALAY - EF2)T4—X - TLILS—PR
KU TV HEEORMBEE TOERTHEM SN TV SMIEEENETHERTY .. BEHICHEIT 2SFESONNHIEZD
t—EIDHEFE ). P. ELHY - EFa2UFT—X - TLILNY—ICRBLET. £ BHEBEBRONSZEET HH#F)
BRORKEFLETBHENEBELTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



