4

hERHREE

Asset
Management

One

MHAMABRBT TV TAT7 2R
<BBNYIYHWN> (77R5v7)

ENEURE BN K 1Ty T AEY

SHEDEIEA

BLEBIOHSIITICTEHNESHILEL L
F£J,

LI77>RE MSCIOTYT -4 FTVvIR
TR L TVWAE MiEZzEAEd.) DK
BEZTWL. MSC I a1 - 14>F v IR
(AXN—R - BEBANYIHV)) OBEIHEET D
BERREBIEL CERETVLET,
LEMNSBBICDOESELTH. TN
EBRAZETWE LR, CZIC. EREEEC
WEBLEFET,
SBREL—EODCEBEZBYEFITLIOBEL
BLETFET,

{ERXISREARE 2019 5 A 9H~202065H8H

=5 SREH:2020E588H
oAk EEMEE| 12,784H
(2020€£5888) | fEEFEFLER 388 HM
B oE o= A3.9%
= 0 H
L pre-veen 0

(1) BERINEEHBREEEMADEELZRRLTVET,
0X2) & (B=A) BYT1FRZ2EKRLTVLET UITFEL).

H7 7> FBIREEFENMICHV T, EAREE (ZR) ZEUWNAECIVIRIHIISEZEHTEVET . ERHR
EE (BIFIR) (3. TEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBIMEERVELEE, 77>

ROFEENR—HSRE. 99 O0—RTBZENTEET, Tk, EABREE (2FMR) RBEBEO FERICK WM
ETNFET, RfFZeHERENBHE. BESEFTBRLEDEES L,

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BAI05T - BEBOTFA 9B SFH5HET)

BESEOBEGEINBICOESHL TR BASINER

ERAICHBLEDE IEE L,

7EYMIXIATFOne RSt

RRHBFRBEXADOAWT-8-2  http://www.am-one.co.jp/



MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

EREENSHIA
| BfiEz o

(M) (BAM)

18000 220 S5 13,3000
16,000 4200 ESHK - 12,7848
14000 150 (BHLHDEE= 0 M)

’ B oE L A39%
12,000 100 (DEEEEREN—X)
10,000 50
8,000 0

EPRPS 555 Bk

(2019.5.8) (2020.5.8)

[ wEEnE (68 — 2E08 (f8) — HECREARENE (f0) - A7V (58 |

CE1) HDESHREELEMEG. HFDPREEBRELCODEABRUTHELEELEDT. 772 NRERADKRENB/NN T+ —T VA& TRTH
DTY,

(X2) PDESEBRETZNEDIHICDODVTEBBIEZANCHAHDI-—RICKWERDET, Fiow 77> ROBAMEIC KV BREFGHEERY
£, o T. PESEDEHDOKRZRTEDTIEHWEL A

(F3) DEESEREEEMBELONVFI—7 MSC I A9 - 12T VIR (FAN—Z - BEAYIHY)) (F. HEOEEMBICEHE
TEBELTWET, BB XRUFI—TICDVWTEBRBO<HT 7> RORIFI—TICDNT>EISRBLILEET W,

| BtEEOE nEHER

MHAMABEMS T > TV I AT =T 7 > RZHIAEBADREZ B L T, BADITEEKRAANDE
BEIOEEHIC. RERANEGREEICH U TREBA Y D77 o12iBR. BAOLERRATIRA T
FBlLizC&lTkN . BEMBENELE U



| 1 5O nEREE

B55
2l S es) BEOEE
28 ies
(a) EEEERm 53| 0.393% | (a) (SEEeREN=HATP o) TR AR X (SSL =
HAch (D FAIELEMEE(S 13,5850 T F
UB1ER%) 45) | (0328) |BEAHSE. EXHECER. ERREESSEEEDOER. BEM
EOBEHEDTH
(BRF=R%t) (1) | (0011) |Esansid. BAROBREME. SHERRSESSBRENDXEM.
OBERTDT 7 > ROEBEDHIE
(FEEath) (7) | 0055) |BHattsid. BRMENRES - 82, BESLHSOERIERO=T
& (31T
b) ZEEEFHE 1 0009 | (b) #EEEFHR =—HPO-EEL TR - BP0 T EERELH
HEETFHNE. MASHIESORBEORCRET 5FHE
(=) (1 | (0.007)
et - AT 3) (0 | (0.002)
(REETEMTE) (0) | (0.000)
(REEE) (0 | (0.000)
(O BN 3 | 0022 | (0 BMEEEE m=BrOamarEiG B B0 T ESmEn
EMEEAEG B3, AMIEEOmE | DRERET ZEE|CET 2hE
(=) (3 | 0022
(A ETSHIE) (0 | (0.000)
(REaT) (0 | (0.000)
(d) ZDfER 15 | 0113 | (d) Z0OMBEA=ED0ZDME - Bh 0 TESmElN
(REE) (8) | (0062 |REBME. AECHOEENREEICET HEM
(EEER) (0 | 0004) |BBEBRE. EEEAZICTILST 7> ROEBEICHH BEF
(ZOHt) (6) | (0.048) | z0fbld. EEBHEONECET 2EBHA%
a3t 73 | 0537

CE1) BiPOBER (BERSEOAN2ELDIEEREEZSO) 3B - BHICK > TRRIEORICEIHN G120, BEECIVEHULBERT
T BH. TERTFHE. BMESEEIHBSIOZOMERGE. COT 7> RAEANTVWD YT -7 7 > RAELSERED D5, <
DT 7V RICHBTDEDEEHAET o

(£2) SEMEIEESE(CHFRBEIUEAEALTHWUET,

CE3) HEME M1 BOSZWDTNZTNOEREER] PO T9REEMEATHRL TI002RLIZEHENTT .



MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

(BE1EH)

SiRER
SHOER - BEICH D S IEROREEE RO FOR@EDRICHTOHIRAEME (10357

V) ZRUOIZHTRULIBREER (F%) (F0.51% T,

ZDMEH
0.11%

EREEER
(HERT)
EREEER 0.33%

(Fast)

0.06%
ERaEEn

(Br7=4t)

0.01%

CE1) 1ROS) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHEL TERTFERS JUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRGTEELEDHDTT . CDEH. CNSDEEHSETESETH . REICHEELVICBRADHEREERD T,



| &if 5 EROREHEE DI

(M) (2015.5.8~2020.5.8) (&)
18,000 250
16,000 4 200
14,000 r 150
12,000 | 100
10,000 50
8'000 L 1 1 1 1 0

REH
(2015.5.8) (2015.10.19) (2016.5.9) (2017.5.8) (2018.5.8) (2019.5.8) (2020.5.8)

GE1

(£2)

| MEERE (B8 — BE08 (£%) — HkSBEREEEME (K8 --- \OFv—7 (%) |

DEEBREEEMEER. HEHONESeBRELICEDEXABUTHELLDHNDT. 77> NERORENB/NT - > AERTH
NTY,

PEEEERETIHNEINCDOVWTEBEIENTHADI-RICLWERYET, Fioo 77> ROBAMEC LV EREGOLELRY
9o 2T BESTDEBORRZRTEDTESLH F A

(E3) BE#fMERE. REHRIEZ10,000& LTEHELTVET,
(£4) PESHREELEMBSIONVFT—7T MSC I ITHA - A2FTYIRX (AN=X - BEAYYHY)) (. REHHIHZ10,000&
LTIEBIELTLET.
2015€108198| 201665898 | 201745888 | 201855888 | 20195H88 | 202065588
=EH AREH REH REH REH REH

BHEMEE (DEE) (M) 10,000 9,895 | 11,732| 12,733| 13,309| 12,784
BN EEGET (BS1AD) ) - 0 0 0 0 0
DEEEHFREREMBOEEER (%) - AT 18.6 8.5 4.5 A39
N FI—7 DEEEER (%) - A0.4 19.8 9.5 56 A3
TLEERRER (B85M) 10 35 54 103 104 38

(1) REBOEEMEAFSRESINDER. MEERRIIRESTOTARERRLUTHIET,
(0£2) NFY—7(3. BEMBPNODRWEZEL TRIEEH RIN—X) OEZHRV TSI ET,



MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

| irimms

OENRTIR

SEEM TG FKEIC KD WPENERCK T AAEHEKRGEHN S HEOEVWRREER E UL
A 10 ELIE (AP @EERGEOERRGH S EEERIE GV F Uz, 2020F 6 K@EmEtna DS
—BEBOEGEELZZ(T LR UELEN. 2B TELEEFHE IO T4 )L ADRBRILKIC KD BN
DEENEIINASIKTIELUFE URE, 3IATMMUBERFELUE LA, BIfIREERTRE LU TR
iz F U=,

Bl P EDE (TRt

OZT 7R

MHAMSABIRIT > 7'y RIS =7 7 > RESTEAEORA LRSI 2L (0. £E
EASNSRERE (N L TRBA Y VETV. BEZEH 2T DERERY U1,

OMHAMHABEKR T > Ty I ZAITF =T 7R
NYFI—=TTHBIMSC I D751 - A>TV IR (AXR—X - BBAY DR L) O XTHMHEIC
BR—EUIEAR— NI 3 UAZHBELFE U,

| xoFv—TenzERIOVT

N F =7 FAHARICENT3 A% ELF LTz,

LT 7 ROBEERENRYFIT—T7%08%EE AN F Uk, COERIF. EICEERMCTH—
772 RTRET SHRORECNT 2REEDT T F ABRICEDHDTT .

(%) [BEMRRE R T 7 — 7 DXL]
2.0
0.0
Sk
o B ANYFv—7

A4.0

26.0

£E5H
(2019.5.9~2020.5.8)

() BEEMEBADCKEERENEE BH3F) AHTT,



| s

SHAOING DB (. BEMEBADKECTRBOF R UIBR. DEEERESBTVELEEFHL
2o B PWEEDBECICHRTHEN S IEEIC DOV, BRDOEASHICEDVWTERZITVET,

BHEREOWER (1 705721)

suEA GET) [HEOIES] SE0 REBOEELSA) F. ISR TS
= 4 TTEHLTWSEHINSESS LEEE [SHHES
I8 201965898 ®BI80) ] OBA—HLBEWBENGYET.
~202085H8H GE2) MENEED NEEMELE] & MSEe @3la)
NVIT=9IN =y — DHFRERME (HESAH) CHTBLET. 77RO
=Mnbes (Bi51A0) A RS GRA)ET. . NSRS 3 MEMBAEALT
S EAE(MRRLE R —% VWET.
SR DI ZS = GI3) [EOWE] 3 [RBZREORSZING] HL0 [BEe
B - BHGERIEROSER (2. FHli®) ] HSHEICTK
E LGOI IDER —H MUERETT, T RYHONELN] 3 [HEEEET
gﬁﬁﬁﬂﬁﬁaiﬁ%gﬁ 2,845F'§ £ BLO [NEBRES] HONERICHEYLI-SEETT,
AN
SE0DERAH
oZBT 7R

SEDOEBRAICDOETELTEH. MHAMABEKI A > T Y IATH =T 7 > REZHEESOEALEZS
IICHIE T L EH(C. REEANGRBECH UL TREBAY D270 REBZEJXTVDERZX!
9o

OMHAMHNEKK T > Ty IAISF =T 7R
SIS N FY—JI(EHT HREWREHILET,



MHAMAHEBKA > TV IR T 7 R<BEBANYIHY> (F7VR3v7)

H77 2 FOBE
B @ 2 8| eNRRE BN KRS Ty O RE
{§ 5% 3 | 20154108 198) SMPRTT,

MSC | 3781 - A2FTv IR (AN=X - BEANY IH))*DEE(TEET 518
E 7 & | ElREBELE T,
KBS | SRIECEBRER—-XELFT ULTFEL)

MH AMAE # 1L
127V IAT7 YR | MHAMABEK A > T v I AT =T 7 > RZHEEs = F 2%
<REAYIBH> | BRRELE T,

rEpans | (77T VT)

ﬁ@ﬁgﬁ%ﬁ? MSC 1 ag%+ - 127y I RERRLTLAE (bEzESHk
157774 59 onermeERe LET,
7R
HEADRELIAE. BEE U TBMES LET,
BROMELED B0 . HEECYIE IS ERT 2N BYET. SDE.
o g o | HOEABMEE S HEERTYNE IS0 BRI ORMRADSHANETHED
B | E R B B E A £,
EREEICOWTE. BHE LCBEBAY VETL. BEEE X DERED!)
i‘a—o

BHRAE U TREBIEREZDBEHS Z SO IEEYUENGH L O0TTER GHiRE S A
SR B f&J%@é@%ﬁmw%ﬁwﬁﬂtb\ﬁmﬁﬁm\éﬁ%ﬁﬁ%ﬁﬁ@@%ﬁb

O IRBESEETHEL CGRELET. 150U, DEENFENDEDBESICEDEETH
BWCENBYET,

L772RE 77IV—T7 Y RARTEALTVET, (773U —77 Y RAREE. RESOBETENSHTAN ULESEFEHTNE—
T7REL. ZOERENH T 7V RICRET R EICEY . TORBENGERZ S —T7 7> RTITOHHEATT )




RERNLGBET S AEDEZSEOLLE

(%)
100.0
0.0 [
0.0 [
+41.9
40.0 | e +34, ] £37.
+27.6
+19.3
N IS N RN () +153 ... *t1Zo
20.0 155 53
00 +7.1 ® 61 [t/ e 1435 [H+19 | gl+11 [ o 1+04 | BAiE
240 & 9B
BT~ 102... S B AT A23 IR
£22.0 74
£240.0 R/ME
Z772R Btk SEEK HEEK  BFEE EEE HEEE
HI7UR 1 20154 58~2020F 47 (20154 5F~2016F9 BENYFY—TDF—5)

RERWLGEETY SX 1 2015F55~20206F4 8

CE1) INTOEETSANHT 7> RORETRE SR £ Ao

(£2) LEFEOERKRICHTZER 1 FRIDEZEDTIE - BAE - BIMEZ. 77V RBIURKNBEET SRICDVTERRL. 77>
RERKRNBEET S AEEENCHETEBRDIHERLIEDHNTT, 8. LEROEEEDRERISHGLHBEE RGN FT,

(E3) H7 7> ROEEERG. BHSRIONESEBRELILLDELTHHELTVET,

*BEET T ADIEH
BAtk - SREMEER (TOP | X) (BZAH)
FEER--MSC | ITFA - 12T v IR (BZHAH. FAN—2)
MEEK-MSC I IY—I27 - Y=Y h - A2TVIR ([EZHAH. FAN—2)
BAEBE -NOMURA—-BP | EfE
SEEEF TS EHRERET TV IR FR<BEA. ARN—X)
MEEE - JPELH VGBI —EMZO-NL - FAN=2T 714K (HN—2XR)
(3) BADEBMIREANY IR UICLZREZ/EL T ABMELTHEVET,

KEEBC DOV TIIRIBO<ARNLBEET S X EDEEEOHRICAVIERICDOVNT>E T8RSV,




MHAMAHEM T > TYITIRAT 7 R<BEBAYIHY> (77 R5v7)

LI77VRDTF—9
477> ROBABEOHS (202045 A 8 HIRTE)
®HEAT 7 RE A7 RE 1 T77>2R)
ELEEN
20206 5H8H
MHAMAEKR T > T YIRS =T 7R 98.6%
ZFDh 1.4

CX1) HERGHEERERICH T BFHHEADEE T,
(£2) REFFZOMELTRRLTVWET . B8, TOMEFRILEZFOREICII VA FRICBZZENHIET.

SEEREC) \ ESG11e)  g=Ehllleva)
Z0fth 0t Z Ot
1.4% 1.4% 1.4%
FIREE RIS SES B - [
98.6% 98.6% 98.6%

(1) HERGHEEERLRICNT BFHEADEEG T,
(£2) REFEZOMELTERRLTVET, BB, ZTOMEIFRLAEFOREICII T A FRICREZZENHWET .
(E£3) BT 7Y RTE REEAANEREEICH LT, RRIE L THATORBAY V2TV REEEHURIDEGRERY) FT,.

R
RE 202045H8H
B 38,529,369
B e 30,138.3820J
1 HOS 7 L B 12,784H

(%) HEADPICHTBBIERETALEE32,501,901M. BEfEHNTAEEF80,868,740H T,



| EA7 7> RowEE
[MHAMABEMRT Ty I AITF—T7 7> R] GrEHRE 201958 9H~2020E£588H)
S EEMEEDHR QHEALMI1088" (3RY))
(F3) D, BE =
S APPLE INC 7XUH - K 3.7%
. MICROSOFT CORP VRN 3.6
22000 AMAZON.COM INC FAH - E) 2.7
0 FACEBOOK INC EUNERY) .4
20,000 ALPHABET INC-CLC EUNERY) 2
ALPHABET INC-CL A I UNERY) .
18,000 JOHNSON & JOHNSON F X7 F) ;
NESTLE SA-REGISTERED 21X 75> | 09
16,000 VISA INC FXJT - 1) 0.8
JPMORGAN CHASE & CO FAH - K) 0.8
14,000 TS IRER 1316857
(2019.5.8) (2020.5.8)
&1 0O OEFBEM Y =y NI k2 I CtY))
5 27 A 7E i
: e L e e
EEEE SR ST o Ry [ 1=}
(@) ’(“,f?f%“%ﬂ“ ( %Pq (81883)4’ FTSE 100 INDEX FUTURE =i 0.3
G- 17252 to | o R - —
LEETERET 0 0.000 -
(BE) (0) (0:000) LA SR
(0) BHIEG 7 0.022
(#3b) (4 (0.022)
(B ETRETS) (0 (0.000)
(BEs) ( 0) (0.000)
© z0MER 6 0.093
G 1) (12) (0.061)
(ZDHt) (6) (0.032)
ot 24 0.124
B DI EEZRI319.339 ¢ 7 6

10



MHAMAEMKT > TV IR T 7 R<BBANYIH>

OEERR Y  sEsgsrssTs.  OERIES ®ESRIES Xz 707 0.9%
\ BAS F529 1.7% a5 5K 1.1% AR/ AL
NERT I w Tk 1.9% 0.9% F-2837 Kl 4%
4.2% F—ANS7 2.1%
T T8 oA
0.1% 2% /‘\ 56% M2 | G50
32% 11« B
K1Y 35%
2% 3Bk
N
3.5% — 7 XA 5.1%
69.0%
SEt 202 22 1-0 TAA - R
93.2% 37%  50% 10.4% 71.8%

(1) BHEMEBDER. 1505720 OBERPEBEHEATY 7 > ROBEEDSIEH-EOENDTY

(£2) 11 HOHEY OERBME] BPOER (HERZEOHN D2 EDBEERSZST) (3. B - BNICK > TRHEEORICESN' H D/,
FEEEIC KW BHULBRTT .. SEMEIEECSCARERUBAALTHY ET . LEME [1 704 DZNTNOBERASE] %
P OTHEAEME THRLTI00ZRLLHDTY ., BH. BEOBE(CDOEE U TIIERRSS (&FR) £I8RLESL,

(£3) A LAEgA. BEFIES - BRI - BERESOT— Y AT 7 > ROEBEDREBRENHD T,

(X 4) HERFHEERERICTT SFHBEDEEG T,

(0E5) ERIEDICDOETFEUCRAGE () TRRLTHBUET,

(6) ERlEn. BEREDICOVTIE, EINIUTEZDMICSHTEFLTLET,

(0X7) ERED. BEREDICDOVTIE. BYERYDHEERZGEH L TERRLTVET,

(£8) ZDfhiF. FMEEHEZ100%E LT, BYEEYDHEEEZLSIVZEDTT,

(x9) SHEHBPOERBECHEAZNICET 5FHIRERFCOVTE. BERAREE (2N CEHINTLET,

11



<HT772RONVFI—T[CDLWT>

OMSC 1781 - AVFYIR (ARN—R - REAYTIHY))

IMSCIaTHA - A>Ty IR FAR=Z-RBEAYTIHY)] (. MSC 1 | nc. MBAFELUCKMERT. BEazkkR<
HAFEFOKIMIEN €. SEOULFHEHEEZNN—XCHATORBAY PIXANEZBLTERLIZHDTY ., EHEKICET
SEFE. ANHEETOM—UOEMNEIMSC I I nc. [RBLET. FIEMSC I I nc. [ EEHORNEZ2EET
DN B LORERERIETDENEBLTULET,

<RXNLGEET T RAEDEZROLEICAWEIERICOWLWT>

@ [EREIK(IES (TOP | X) | & REEESEGIAE—EIC_ LIBEESN TV R INTOKRKOREHREAZIERIELIZEDTT, @
BHE. HRXSHERTEIZE T (WRREIZSIG ) OANFETH . IBHOELD. BREDRK. MR CEERICEY
BDINTOERNF. WRGZEESBEIFIAELTNET,

OMSC I ITHA - A>FvIR] (F. MSCI1 | nc. PEFELLHEIERT. BAZEREROEZZIERDUKIMIEE
7. BEOHIUFHEHEEZN—RICGRLIZEDTY . EHEHICET 2S1FE. ANMEETOHE—VIDENIIMSCI  Inc.
ZEBLET, Foeo MSCI I nc. BAEBHORNBEEETDEABIURKRERILETDENZELTVET,

OMSCIIV—227 Y=y h - AYFTYvTX] 3. MSCI | nc. PRFELULKEERT. FTEEOKMIESZ.
BEOKRIEFIHEZ R—XCGRLIZHDTY, BIEHICET 2E5FE. ANMEEZOH—YIOENEMSCI Inc.
(LRBLET. £/lce MSC I I nc. BEABHORNBZEET DB IORKRZEILTDENZELTVET,

O@NOMURA—-BP | BfE] F. BNESHASHPEATETSNCAEFNEBEOMBEADEAERT IZHICERLE
RENIIER T . EIEHMOANHEEZT DHE—YIDOEN EIHFNBESUASHICIRBLE T 0H. FNTFSHMASLE. B8
HOLEEME. T2, BB, BRAUEZRIETZEDOTREEL. 77 ROBARRECHL T—UEEZaVFEA.

OFTSEHREGETI>T VIR B<EAX)] (3. FTSE Fixed Income LLCICEWEBSIN. BE%ZKRL
HRFBEODEBEOHRE ISR Z2ESTHEORMEHRBE CNEFO L EEST > TYI AT, @BIEKIEFTSE Fixed
Income LLCOIUNEETHY. IEHICBETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

OJPELHYGB I —EMZO-NL - FToN=2T7AR] F0 J. P. BEALAY - EF2)T4—X - TLILS—PR
KU TV HEEORMBEE TOERTHEM SN TV SMIEEENETHERTY .. BEHICHEIT 2SFESONNHIEZD
t—EIDHEFE ). P. ELHY - EFa2UFT—X - TLILNY—ICRBLET. £ BHEBEBRONSZEET HH#F)
BRORKEFLETBHENEBELTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



