Asset
Management

One

MHAM JY)=M 77747772 K (BRRER)
<BWR:JA>hL>

ENIRRE BN TEIERE

SHEDEIEA

BLEBOHSITITICTENESHILBL L
F£,

LT 72 R(E. OhAEOEREBES Fr(C_EE
(CNICELZBEESHAET.) LTLDIRE
FEREESEES (J-REIT) ([CHBEETL.
EEHEDBEERLHREZTE LENGDEREZ
BiELCGERZITVLWET,
LERNSHBICDOEELTH. CNniZh-o
EERETVWE LR, CZI. ERRESEES
WEBLEFET,
SBREL—EODCEBEBYEFITLIOBEL
BLEFET,

{ERXISREARS 20255 5 A 8 H~2025¢11A5H

=142 | R&EB: 202586 858
=143, | REQ: 202547878
=144, | &EE: 202528858
=145, | R&B: 2025898585
=] A6 | RED: 20254108 6 B
=147m | F&EQ 2025118508
w1470k (B EMBE | 9.0630

(025%11858) | &R | 12,08285H
1428~ | & X 16.6%

E147H | HEeast 240

(1) BEREINEEBREEEMADEERZRRLTVET,
(0X2) & (B=A) BYrFRZzEKRLTVWET UITFEL).

H7 7> FBREEFENMICHV T, EAREE (2FR) ZEUNFECIVCRIHIISEZEHTHEVET . EFHR
EE (BIFIR) (3. FEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBMEERVELEE, 77>

ROFHAR—CHEHEE. 97 O0—RFBENTEET, T, ERAREE (M) FEZFRED
ENFET, ZfFEeHERENBHE. BESEFTBRVLEDEES L,

TEERICEK WA

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BE(IBSRS - HEDDFAIIBH SFR5BET)

HBETSEDOHSEGIABICOTET LTI, BASNEER
FTRACHBOEGDHEIES L,

7EYRIXIATFOne RSt

RERHBFREAXADOAWT-8-2  https://www.am-one.co.jp/



MHAM JU—=K7TF47 77> R (BAREER)

EREENSHIA

| BEfsEz oK
(M) (EMm)
10000 30 wmiaome 0 79910
9.500 1250 147885k @ 9,063
9,000 200 (B3 EC&240M)
8,500 150 B o' K 16.6%

(DEEEEREN—RX)

8,000 100
7,500 F 4 50
7,000 : : : : : 0

SR 142K H1438K H1448K  F1408K H1408K  H1478X
(202557)  (2025.65) (2025.7.7) (2025.8.5)  (2025.9.5) (2025.10.6) (2025.11.5)

| MEERTE (BH) — BEEE (HH) — HESEREREME (%) --- \UFv—7 (E#) |

CE1) HESHREELEMEA. HFDPREEBRELCEODEABRUTHELEZEDT. 77> NRERADKRENB/NN T+ —Y >V RAETRITH
DTY,

(X2) PDESEBRETZINEDIHCDODVTEPBIEZANCHAHDI-—RICKWERNET, Flow 77> ROBAMEC KV BREFGHEERY
£, o T. PESEDEHEDOKRZRTEDTIEHWEL A

(F3) NEEEREEEMBHOLONVFY—7 (GREERE | TIEH EZAAR) F. HEHOEEMBICEHOETEBELTOWET, BH. N>
FI—=TICDVWTEEBIBO<HET 7> RORFI—TICDNT>EISRBLILES W,

| BtEEO L EHER
[EAR)—KNISF—=T 7> R] AOREZECT. J-RE | TIORELUERGR,. M ERELECE
BEHNES L. BEMBAE EFUE UL,



| 1 5O nEREE

H1420~ 51475
B R ath) e
=8 H
(a) fesEaH 473 0551% | (@) fSsEa@I=AIP O TR {2 < Esta=
B OO EAE(MER (38,540 TY .
(afERM) (24) | (0281) |BERHSHE. ERUEOER. BRSSESSEEEOEY. DL
BB LEONIM
(ERFERA) Q1) | (0248 |BFEAHSE. BAROBREL. SHEMRSESSEREOEM,
OB TH7 7> ROEBEOHIE
(@sEan) (2) | (0.022) |ZEAHHE. BRHEORE - B, RERHH S OBFELOET
ZEOX
(b) FSEZEF AR 3 | 0034 |(b) FEEETRN=-MRORERETAN PO TORREETR
FEELFRNE. BASMESSOTEORICHET SFHH
(RE&E:ES) (3 (0.034)
() ZOHER 0 0.001 () ZDOBER=MPOZ DHER+BPOTOREEDH
(BE5EH) (0 (0.001) |HEBRIEF. GEEENFCILD 77 ROBEEICHHBERH
B8t 50 | 0586

CE1) BPOBER (BERSEONN2ODIEEREEZZO) 38 - BHICK > TEREONCEIHN G D120, BEECIEHULBRT
T BH. TEZEFHRBIOZOMERE. COT7 7> RAMEANTVE YT -7 7> RAELSERED S5, 2D 77> RITHG
T2EDEEHET .

(£2) SEMEIEESE(CHRBEIUEAEALTHUET,

CE3) HFEME M BOSZWDRTNZNOERSER] PO T9EEMEATHRL TI002RLZENTT .



MHAM JU—=K7TF47 77> R (BAREER)

(BEEH)

SiRER
SERHACPOER - BECHH D IEBRORERZ b O TR EEDLICHPOFOEEMER (10

Hizh)) ERUIEHTRUCHERER (%) 31.11% T,

ERSIEER Z DB
(=11 0.00%

0.04%

ERSEER
&iE=H)
0.56%

EREEEH
(BRFE=tt)
0.50%

CE1) 1ROSE) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHHL TERTFERSJUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRAGTEELEDEDTT . CDEH. CNSDEEHSETESETHY . REICHRELVICBRADHEREERDET,



| &5 5 FROBEEMES O

(M) (2020.11.5~2025.11.5)  (f&F)

14,000 400
I

12,000 300
10,000 200
8,000 100
6,000 . . . . 0

(2020.11.5) (2021.11.5) (2022.11.7) (2023.11.6) (2024.11.5) (2025.11.5)

|| wEEes (68 — BEE (18 — HPSEREEEHE (k%) --- \UFv—7 (54 |

(1) DESBREEEMEAR. HEFDONESEBRELLODEHBLUTHELLODT. 772 REHOEBENG/N T+ —Y Y RAZRTE

NTY,

(£2) DESEHEERETEINEDINCDOVTREPBEIENTHHAOI-RICKWERBW ET, Floo 77> ROBAMEEIC K VRERFHORELY

T 2T BESTDERDIKRERITEDTIIH FEA.
(£3) DESHREBEME\ES IOV FY—7 (RIARE | THEHK EHAH)) (3.2020F118 5 HOBEMBICEHE TEHELTOLET,

2020%11%)%55 20251%1555 20252;%1575 202;39?%1565 202;%1555 20275%:1555
BAAMZE (HFE5E) () 8,944 | 10,516 9,519 8,803 7,859 9,063
RS EEEaET ®i5IE) (M) - 480 480 480 480 480
NiEHREEEMBOEEE (%) - 23.2 A5.0 A2.5 A5.4 22.3
N FI—T DEEER (%) - 27.6 A4 21.0 VaV/ 25.0
TS EERER (FHM) | 20,402 | 20,989 | 18,074| 16,294| 12,435| 12,082




MHAM JU—=K7TF47 77> R (BAREER)

| irmms

J—RE | TH&d. IR E | T1IBH (BLZAA) THADE174% EREUFE U=, (EREAIENS5H
ROENF EFTEANBELZCERENTFRINERLEUE, Z0O%RYLH. BEEEANDODESAAR
CREFEERREBEZERICERERAE L) FE UL, EREARICH(TTE. BESHRHZER(ICKEANEH
RABIBYT 200, RECTERIEEEA > -1BEETEZ R LS8R ECRENBE WV A KR U8R H T
N EREUE UL,

| #—r7xUFicD0T
OHT7UR
(BN — hYH—7 7> K] OBALEEEICHEELE L.

OER—-KIHF—T7UR
DicEEBEMEOMRME. J —RE | THROEZMGEZERL TEHMBDD =1 MEAEZTL
Fllzo BANICE. INRDBZHFL. RNTAN)—MNREEABGEZBALE L, —/3 7T
DEEOWRMEEERIL. ST —INOIR- MNEEEABED—BFEHZTVE UL, LERDEDE
ERZ{To/c/ER. BEEMERE LR LU E U,



| oFv—gEnERICOVT

[EARA)—RKNIHF—T 7> R] AOKREZELCT. J-RE | TICREZT IR, DiceHIREE
HEMBEDEERIFNFT—TI%0.8%TEW E Uiz KFFESEA T 1+ RIREEAPBABH 7 7> R
WEEANDA—N—D 1A NGENTIRFSLELIc, —AT. ZH—)LOYR— MNEEEACLHR
OVRT 1 ITR77 2 REBEEADF == 114 NEEDNTA T RICFELE U,

g% [BREMEAENF =T DXL FARIEER) )
1
e
3.0 prooemememeeeeee S B

2.0 proseemeeeeeeee -

1.0 f-----pagaar---- - ==

0.0 -Il' : : II'
1.0

1428 1438 H144H] 1458 E146H H1478
(0025.5.8~ (2025.6.6~ (2025.7.8~ (2025.8.6~ (2025.9.6~ (2025.10.7~
2025.6.5) 2025.7.7) 2025.8.5) 2025.9.5) 2025.10.6)  2025.11.5)
(F) BEEMRBOEERINEE #H5[F) AR TT,



MHAM JU—=K7TF47 77> R (BAREER)

| s

SIEREADINGE D ECE (S, EoBFNmEZ POICRE Uz N B & # Heey

—_—— = —

DEBYENWELFELURE, BH. WNEDEICFTETIEEMENICBRLULZNRICDOVWTIE. EHOE
AASFHICEDWVWCGERZITVET,

BOEREOWER (1 /05721))

F14288 | 1438 | 14488 | $145H | 46 | FH1474

58 2025#5A8H | 202566A68 | 202547H88 | 202568868 | 202549A68 | 202561087H
~2025% 6558 | ~202567 878 | ~202548 5 58| ~20254 95 58 | ~20254 108 6 B|~2025% 115 58

LEINEEE (B3R 40/ 40/ 40/ 40/ 40/ 40/
SR LA 0.50% 0.48% 0.46% 0.46% 0.45% 0.44%
Y EAD NG 16/ 26/ 29/ 40/ 15[ 31H
LD 23M 139 10M —H 24/ 8
DHREoENSE | 23620 23490 23390 2,365 2,340  2,3320

C£1) [HHOWNE] SRU [HHAORIBEUN] 3 NERUMHBTTEE LTV ehInszast LiciEe [Bfniks B5I0) ] OFEN

—HBLBWEaNhUET,
(x2) SHNEED WELEMEALE] @ [BHSEE #5180 ] OMRBEEME HEk®dH) [CHITILET. 772 NONGEEKRE FEGL

£ Ty NHRESUEMEAALTVET,
(E3) HHAOINGE] (3 [BEEREOESENG] SL0 BEERE - BEEBBROTER (F. i ] HSNERICTELLEETT,

Flo. [EHOWNELS & [DEERELE] SR NEREE] HNoDEICHEUICEETYT .

St0ERSE

E VAN
LT 7 ROBEAARICEV. [ERY—-MNF—T7 7> R] OEALRESMICHIFLET,

BN — hTHF—T 7R
J—RE | THHE. BXOSHHENE(LE DXSRMBERDETE (CHT MBHECHESNS
BREERELTVET. RBET 72T AT INRCDNTIE. F 7 1 RZICH T 2 DEIE
HOZBLISEELTVET, BRHMTE. 127 L% FEZNBRESNEESNZERICH S
CEZTNET, WITER. F— k74 UABECEL. REEEOECERENORE - HIBRE
N=ZRC. HESCAEMEOHEEEZZE L CRBLTVEET,



SH77 2 FOBE
B @ 2 A|EeNiRE BN TEERE
fE 55 #3 B | 20137 H268H 520286588 FFTTY.

DAEDERMERESG IFTC HE (CNICELZBEEZESAET.) LTLBSAEERE
2 A 75 & }%E EE?# (J-REIT) [CREZTL. EEMEDBERGHRERE LIZIGRDHE
ReBELET,

MHAM J1J—h
7971777 R |ERU— T —T7 7Y RS T BRENRE LE T,
(ERRER)

BERYU — K DAEDEMAEARMSIFTIC LS (CNICELZBEESHET.)
n < | LTLWBAREEREGHS (J-REIT) Z2EXERENRE
~tHt—=—7 72K LEd

IYP=T 7 REHAFADEREZBL T TE U TOPEOTREEIS P (E&E
BImEGIES 2 RFE16IAICHET dEME@mIG ITZELWWET,) ([C L5 (TNl
FTBOLNZEZHET,) LTV RBERBEFTIASFICIREZTL. EEMEDBERS
E A 7B A | NREZELENEDOEREEELE I,

SREERE | THE#H (EHAA) ZEALEONDFI—TJELFT,
E?th\?ﬁ—77>ﬁ§§ﬁ%@ﬁl%$@\%ﬁ%ﬁ%?élt%%ﬁtb
i ]

F£120 (RAIEHASH) REZTL. FHIHLE. BEEREOBRS ZSHI-S
ZNEPLUTER GHMIRZSAET.) FOLEEHENREBOHHEE L. FAlE
LU TREEENREEFZDOICETE UGS MENICiT O EZ2BELE T,

7 B 7 it | BE38. 68. 9OBBLVN2BDORERIC(F. BEEMEBEKESZZHEL. LETE
DEELZEDFH. BELAVRBEZNATHE T DEENH) FT, =2 UnEx
KINBHDEDZES(IC(F. pEEZETHhEVWC EDDIET,

INREDE(CTE TR >R DOVTIE. BROEARFHICEDESERZTVLED,

FERENR




MHAM JU—=K7TF47 77> R (BAREER)

RERNLGBETSAEDEZSEOLLE

(%)
100.0

O . s i i S

60.0 [ e .

40.0

20.0

0.0

A20.0

A240.0

SRS SEE HEEK  BFEE  EEE HEEE

2020%118~2025%108

CE1) IRTOEETTANHET 7> ROBEWRE (IR £ A

(F2) LEEHBOERRICHITIER 1 FRADEEROFHIE - RAE - RIMEZ. 77> RBELURKRNBEET T ACDVWTERRL, 77>
RERKRWBEEY S AZEENCHETEDLDCERLIZENDTT, BH. LEDEEXRFREBICHWILULEHES FER) ET,

(E3) 77> ROEERG. HE5RI0DEEZBRELILHEDELTEHELTVET,

*HEET T ADIEE
B FREHMIER (TOP | X) (Be=A&k)
SEEM--MS C I ATH1 - A>T v IR [EHAHK. AR—2)

SMSCIIVN=I27 7=y k- ATV IR ([BHAAH. HR—2X)
~NOMURA—-BP | Bf&

- FTSEHREGET>T VIR BR<BA. ARN—2X)

FEEE - J PEILHVGB | —EMZO-NIL - FTeN—=T71 R (AXR—2X)
GE) SBHAOIBRIBEBEANY VR UICKZREZEELTC. BBRELTHUET,

KREEHC DOV TIIRIBO<ARNLBEET A EDOEEEOHRICAVERICOVNT>EIERILES L,




LI77VRDT—5
477> ROBABEOKS (20254118 5 HIEH)

Q®HEANT 7> REE HEAT7 7 RE 1 T772R)
147483k
2025€118 58
ERU—hTHF—T7 2R 99.8%
Z Dt 0.2

CX1) HERGHEERERICH T BFHHEADEE T,
(£2) REFFZOMELTRRLTVET . B8, TOMEBFRILEZFOREICII VAT RICHEZZENHIET.

O EERECD

QEFBZD QEEREEY
0.2% 0.2% 0.2%
HIREEET RIS Ha HA& - [
99.8% 99.8% 99.8%
GE1) RSB ERZEICN T 2EHHEDESG T,
CX2) BEEEFZ0MELTEHRRLUTVET,
| wimEs
5E E142H8K | SB143H82K | 3514453k | 514588k | 14688k | 1478k
202586858 | 2025%7B7H | 20258850 | 202589858 | 2025F1086H | 2025&1185H
unN=y=5 X 11,566,438,952M | 11,820,891,842[ | 12,198,053,570M | 12,0583878,516[ | 12,156,964,6060 | 12,082,783,260H
SIRMERR O 144183521160 | 14,251,74484701 | 14,076,521,0130 | 13,803,816,8240 | 13,622,016,8510 | 13,331,615,98700
1 A0 BEE{MEE 8,022 8,294 8,666/ 8,7368 89248 9,063

(X) SIFREAR (FB14283~5514780) PICHT2ENRETAER($393,708,231A. FRFHITAERE1,629,027,717MTT,

10




MHAM JU—=K7TF47 77> R (BAREER)

®HEA 1108510

N
\

ERAES
K D X AEEREEA _
FNABEY I —T 7> RBEEN
HAEH 7 7 > RREEA
GLPEEEA
TRNZ LT ABEEAN
SIS TIVIAT A NBEEA
[ RAEEEA T AREEA
BAOSZT 1 I T 7> RBEFEA
SH=)LOPR— MNEEEA
HEATZ AL U7 LT BEFEN

HEASBIREL

10.0%

w|ww| s Uloy Nl
| B |N|wN[ow(oholoHH

I (R[N N I (O
F N T N N N N L N S
idvdididididididia

oA BBEHEEHEEE
58

S EERECD

ZDt
2.5%

| EA7 7> RowEE
[EARY— R NIHF—T7 7> R] GrE&HRE 2024F11HB6H~202581185H)
QEEMEBDHR

(=)
50,000
45,000 -
40,000
35,000
30,000

(2024.11.5) (2025.11.5)
@1 FOXY) OEREM
T
BE 2 =
@ mEZETED 280 0.070%
(BEFS) 28) (0.070)
=518 28 0.070
HACh D S E (R (340,732 CY .

QEER Y QERED

ZDfth ZMDAth

2.5% 2.5%
P —h =ES
97.5% 97.5%

=
97.5%

(1) BHEMEBADER. 150370 OBRBEMEHEA T 7 > NOBEEDSIEH-EOEDTY .

(£2) 11 HOHEY OERBHR] BPOER (HEREOHN D2 EDBEERSEZEST) 3. B - BNICK > TRHEORICES N H D,
EEACIVEHUICERTYT, EMEBEECCICARBRIUBAALTHYET. LM [1 HOS)DTNTNOEREE] %
P OTIELEME TPRLTI00ZERLLHDTY, BH. BEOME(CDOEE U TIIERRSS (2R 28RSV,

(E3) #A LA, SEERNED - EREY - BEREIDT—Y (FHEAT 7 > ROBEDREFREDENDTY

(X 4) HERESHEERERICTT HFTHBEDEEG T,

(E5) REHEFZDMELTRRLTVET,

(x6) sHEHABPOERBECHEAZNICET 5FHERERFCOVTE. BAREE (W) CEHINTLET,

11



<HT7YRORDFI—T[CDVWT>

O5REER E | THEE (BEZHiAk)

[SREERE | THE# (E=ZAH) ] &(F. FEALHRE | TN ENRE UHEEENEROEHRT. BATOENESICEK
ZHBMAEDEENEZEESNE T, BH. 2017F1 A3NHELY . FEHREEAZSEINIIEBRE B> TULET, BEIEROIENIE
BRLUOBEBRICH N DIREEL(FEIRE. At ) P X EzEMat ) P XHWHOBEERE WUT [J P X] &0
DHNMETHY) . IBHOEH. IBREBEORK. FIRLEEEHICET 5T NTOHERN - / IN\IBIURIBRICHH DIREET
FERICEETDINTOERIF ) P XABELTWVWET, J P X(F. BHEHOEHEOEHF/EARDIRZE. ELE /o (3Pl
L. EfZBVEEA. AEMREF. J P XICLWRHE., REIFZEFBRTSND DD TEHL. AERBODFRE. RIEH L URGTIEE
EHCERT 2WDRBIBECHLTH J P XEEEZZEVEEA.

<KRRNGEET 7 AEDEZROLEICAWVWERICOWVT>

O [SREIKIER (TOP | X)| 3. BROMAHIZZLAEHICHEL. RENRELTORREREZETZY—T Y~ - R2FT—
T TY, BHEHDIERES LURIIBHICH D BIREFZFEIZRFE. KRR J P XBEZ MR J P XBHOREERH
BT TIPX] &WD.) OHAMHETH . IBHOEL. EHEDRR. FARCEHERICET I NTOEN - /INDH
KUOBEIBMICHD BIRB L2 B3EIRICEAT I NTOENIF I P XABLTWVWET,

OMSCIITHA A>Ty IR] 3. MSCI | nc. HEFEULKEIERT. BAZRMROFELERDOKITEIES
7z, SEOMARIHEREN—RCEGRLIEDHNDTY ., FHEHICET 2S(FE. MNMEEZ DE—UIDEFIIMSCI Inc.
[LRBLET. £/lce MSC I I nc. BABHORNBZEET DB IORKRZEILTDENZELTVET,

OMSCIIV—2>7 Y=y h - AYFYvIX] (3. MSCI | nc. PREELULKEERT. FTEEOKMIERZ.
SEOKRIFHDREZ N - CEGRLIZHNDTY, FENICET 2EFE. ANMEEZOME—YIOEFEMSCI I nc.
CRBLET, £/2. MSC I I nc. BEHEHONEEEET DENSLIOREXEFELT2ENZBELTVET,

ONOMURA—-BP I BEfE] F BRTrFa1—>+vU— - UF—FEOAXHILT 1 VTHARHPEN TRITSNIELEF]
NEBEDTSGEAOEIERT /2R L REINGIEN T . BEROANNMEEZDME—OEMN BN T T1—2 v
= UG —=F&OAFIT 1 > THARHRICBBLET . BB BN T+ 72— vU— - UF—FEIO2FILT 1 > THR
=tE. EEMOLEREME. T2, BEt. BRAMZRIETZLDTREEL. 77 ROERFRRFICHL (—UEEZzaLE
Bho

OFTSEHREGETI>T VIR B<EAX)] (3. FTSE Fixed Income LLCICEKWEBSIN. BEA%ZKRL
HRIBEOEBEDHRENRRZEMBOFMHBE CHNEFEUIESE > T Y I AT, BEHIEIFTSE Fixed
Income LLCOIUNEETHY. IEHICBEETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

O[JPELHYGB I —EMZO-NL - FTaN=2T74R] F J. P BLAY - EF2UT0—X TILILS—HR
KU TV HEEORMBEE TOEFTHEM SN TV SMTEEENETHERTY .. BEHICHEIT 2SFESONNHIEZTD
t—LIDHEFE ). P. BELHY - EF2UFT—X - TLINY—ICRBELET, £ EHEBEBRONSZEET HH#F)
BRORKEFLETBHENEBELTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



