Asset

1#@% #Etﬂt% Management
One

70-Nl - £F2VTHRT72 R
(3 n AiREE)

4

EBIIEZE, A9 %
EE%@%-&S*,\ {ERASREARS 20214128 18H~20226 817
BORADBIIT TN E B L+ 255 | REB 2022 38178
FET. =)0 | REB: 20225 6 A17H

577> RE. BRZSTCHRASEOKN (77
E5EE (DR) Z283H4FT.) [CREZITL.
EEMEODIRANGHEZBEE L TERZ

=oeAck |EXEME| 97220
(20226 8178) | fEEERER | 43,02985H

ﬁtﬂi@% %25,HH’V H% % $ A12.5%
LRI RMMIC DR ELTH, CNITH- H26M | nEcwast| 1500

> = - === s e (1) BEEINESBREEBEMEOWEEERRLTVET,
téﬁﬁ%”k’libf“ cecle, ERmESTC (12) A (=) Ber 2 EBELTIET (BOFEL).
WEPLLETET,

SBREL—BOCEBREBIETTIOBEL

BLEFET,

H7 7> FBREEFENMICHV T, EAREE (2FR) ZEUNFECIVCRIHIISEZEHTHEVET . EFHR
EE (BIFIR) (3. FEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBMEERVELEE, 77>

ROBFEENR—HSRE. 9U9O0—RIBZENTEET, Tk, EABREE (BFMR) RBEBEOFERICK WIS
ENFET, ZfFEeHERENBHE. BESEFTBRVLEDEES L,

WERRSEICAHIIB[VEDLESL

a-re>9-0120-104-694 7EYRIRIAVROne it it
(ZAIHE - EXEOFHIRHN SF&RS5FET)
BESEOHIBINBCOSELTE BASNER RRETREXADANI-8-2 hitp://www.am-one.co.jp/

FTRACHBOEGDHEIES L,



0-N)-EFa2UF+%R77 >R (31 FRER)

ERZBOHRA

| BsfEsO8E
M) (&)
. o0 SEOSHIE 11,264/
12,000 600 FE26H R ¢ 9,722

(BHLA D Ee=150M)
B & K. A125%

11,000 400 i
(DEcEBERENR—X)
10,000 200
9,000 : 0
EPLIES 258K EPLEES
(2021.12.17) (2022.3.17) (2022.6.17)

|| sEmEnE (5% — B (58 — HRSHREREmnE (5w |

C£1) HESHBIREELEMET. HEFOIESEBERELLODEHBUTEHRELELDBDT. 77 RERDEBNH/S T+ —Y Y A%RTEH
NTY,

(£2) PESEHRETINEDNIDVWTRSBESENTFHADI-RICLWERBNF T, Foo 77> ROBAMEEC K FEREHEORELL
T RO T BESTDERORRERITEDTREHI EEA.

(E3) NEkETHIREREMED. HEOREMEICESOE TBHIELTLET,

(F4) BT 72 RERYFI—TEEDTHEUEL A

| BtEEO L EHER

SRS |IEMONBENDERFR O TICLDTV T 71 T REGEEBTEICHATEN B L. B
BICXTATFTRACHESUFE LU, —A. KRG ETEEEICHT 2HRZDETEBHREMEZI T —P—
OB - H—EX 79— (CHBITIRMERGT ST RACESLFE UK,



| 1 5O nEREE

SR25HI~5526M
s SO ) REOBE
Eoacil JHaS
(a) {SeERmM 102 |  0.943% | (a) {SeEmE =P D FIELE(DER X SR
HAh OO EAE(MER(31 0,842 T,
&E=H) ( 55) (0.510) | ®RIESHDE. EEMEDER. ERRSSESESHDMEN. 240
BB LEOIM
(BR7E=At) ( 45) (0.411) | RT3, BAROEREM. fNERRSSESESHDEM.
OERNTOT 7> ROEBRZEDXHH
(Rt (2 (0.022) |ZFEEHDE. ERMEORE - BE. RESUDNSDERERDOET
FDOXH
(b) FTEZFTFHH 2 0.015 | (b) TEZFEFHH=HPOXERTFLH + PPOFERBEON
FTEZELFHHE. HABMEESFOTEORICHEET 2FHH
(=0 (2 (0.015)
(c) EffhEESES 1B 1 0.005 | (o) AfMMEEZFES 1%t = AP OBEMEEZFES B + AP O FERmEDE
BIMEEESES B, BMEEESDS | DWMEFHET DS IICHT HE
(%) (D) (0.005)
(d) zDMER 1 0.009 | (d) ZDOMER=MFDOZDOHER+HPOFEREEON
(REER) cn (0.008) | ®EEMIF. NETOEEDREEFICET LM
(BEE5EEH) (0 (0.001) |BEEEBAF. EEEAFCZELD T 7 Y ROBAEICHH ZER
(Z D) (0 (0.001) | Z0fthid. EEBHONERICET 2HERAF
&5t 105 0.972

CE1) BPOBER (EERZEOANN 2 ELDIEEREEZSO) BB - BHICK > TRBEEONCEIHN S B2, BEECIEHULBRT
T BH. TERTFHE. BMEESIE IR IOZOMERE. COT 7Y RAMEANTVWRD YT —T 7 > RAELSERED D5, <
D77 RICHBTDEDEEAET o

(£2) SEMEBEECEICARBEUEAALTHIET,

CE3) HEFRE (1 A0S DENTNOERSE] 2 AP0 THEEMETHRLUTI00ZRLIZENDTT,



0-N)-EFa2UF+%R77 >R (31 FRER)

(BEEH)
SiRER

SERHACPOER - BECHH D IEBRORERZ b O TR EEDLICHPOFOEEMER (10

Hizh)) ERUIEHTRUCHERER (%) 31.91% T,

Z Otz
ERsEEn 0.02%
(Zatt)
0.04%
EREEER
(HER)
1.02%
ERsEE
(BRFE2AT)
0.82%

CE1) 1ROSE) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHHL TERTFERSJUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRAGTEELEDEDTT . CDEH. CNSDEEHSETESETHY . REICHRELVICBRADHEREERDET,



| &if 5 EROREHEE O

) (2017.6.19 ~2022.6.17) (&)
25,000 800
20,000 600
15,000 400
10,000 200

5,000 ' ' ' ' 0

(2017.6.19) (2018.6.18) (2019.6.17) (2020.6.17) (2021.6.17) (2022.6.17)

[ wEEwE Gn) — BEfE (50) — SELBRASENE (k)|

(1) DESBIREEEMEAR. HERONEESEBRELCODEHBLUTHELLODT. 772 REROEBENG/N T+ —Y Y RAZ2RTE
NTY,

(£2) PESZHRETINEDINIDVWTRSBIENTHADOI-RICEWERBYF T, Foo 77> ROBAMMEEC KL FEHRFHELERL
9. o T BESTDEGBORRERTEDTREHI EEA

(E3) PEEEBREREME. 2017F 6 B1OHOREEMEACEHE TEHELTLET,

2017668190 201856 8188|2019 6 8178|2020 6 5178 | 2021468178 | 202266 178

HE AEH REH REH AEH AREH
BAMER (D) (M) 10,766 | 11,261 10,592 | 10,747 | 11,836 9,722
HEDEcEast (Bi5R0) (M) - 1,490 1,140 1.010 2,260 1,650
NECEBREEEMBADEEE (%) - 19.6 4.1 11.2 335 A55
SERHDEEE (%) - 135 0.5 55 41.5 1.8
B ERRER CEhals) 355 1,730 6.875 8219| 26397 | 43,029

GEN1) BT 72 RERYFI—TEEDTHUET A SEIFHEIMS C I T—ILR - 12TV IR (BEAY PR L. BBXiAA. AN—2) TT,
SERBBCOVWTIFRIBO<HET 7> ROSZEHB OV T>ZISRIEE L,
(X2) BZEHT. BEEMENORREZZEL CRIEZEOEZAVTVLEYT CITEL).



0-N)-EFa2UF+%R77 >R (31 FRER)

| irmms

<MSCIT=LR+1UFVTR
(BEAYIRBU. BEZHiAH. AN—2) DH#ER>

23,000
22,000
21,000
20,000
19,000
18,000

000
GLE)
(2021.12.17)

TR
(2022.6.17)

<KRILBLCI-0O0OFAHL— bOHEE>

1301
120

90f

80

WLE] TERUAAR
(2021.12.17) (2022.6.17)

[ —%XKL  —a1-0O |

0F) 1ERHAEDEZ100& LTEMIELTVET,

TERERTI D 5202 1K F TOMKTIS (FLHERY
ERFICHEELE LA, 202261 BLIE(@EG 1> 7
LZERE USRS I SHOIHERNDER (S
Z. OY7ICKBDDTT10FHEBH. S5(ICIEHE
[CHBITHTEHREEREH SEKREICHT
P mEl) . MNEEATHELE L,

BANSREN Z#iE T 20, KEBOERSIE
FODPIRL . KREREASFID EREZZ(TTKRIL
FHHATERUE UL, @iRIC. 2—0OICDWVT

HRATERLUE L,
110k
100



| #—r7xuzxcD0T

E AN

Y77 ROFEERENZRE7O0-NI) - X2 )T %A —T7 7> RTHY . =T 7R
SRRSO ALEREBSAICHITLE U,

o70-N - EFa) 7 A HF—T77 >R
B - B - BBEDR2EXA2HME -  —EREZRMUIDIBEDOTN S, BREGREMRORGE -

T—EXDE. ARG ECEDEMBERETL. EF1U T (BEEBEDUREERTSDE
ZABWMANDEREZTVE Uz, RIEALLREBUZHIFLE U,

[HEA i1 5 2£78] 202246 B 17857
[Bfz [ = ® [ H=x |
%

1 | s 386

2 &A% -7-£X 27.6

3 [ALRTT 243
4| MEEE - U-EX 4.4

5 a8 2.3

G =@, 70-N - tF 1) T AT =7 7> ROMEERZEICH I 25HEREDEIE T



0-N)-EFa2UF+%R77 >R (31 FRER)

| oFv—TenERIOVT
477> RGBEADBBEBRINYFI—TERITHUELA. LIROTSTE, BT 7> ROE
#EiEE - SEIRMOMEEDILTY

(3%0) (BEMERESERHONLE (HHEER)]

) - I
I e

B (R
T e W s=iEs
£9.0
25258 252648
(2021.12.18~2022.3.17) (2022.3.18~2022.6.17)

(F) BEEMEBAOKEEREDERE BSE) AHTT,

| s
SERHADINEHES(E. BEMBEOIELTRBASEHEL T, FENESY ELELE LA,
BH. DT TED S ENEEIC DV TIE. BROEARAHICEDVWGERZITLED,

BOEREOWER (1 /05721))

2588 52648
58 20214128188 2022438188
~2022%3/17H ~2022%6H17H

LHHES ®3I8) 150/ —H
SR mEAL 1.40% —%
HHEAD U —M —m
LD 150 —H
BHBEORNRE | 598 448/

C£1) HHOWNE] SRU [HHAORIBEUN] 3 MERUPHETTEREL TV ehInszast UciEs [Bfniks B5I0) ] OFEN
—HLBLWEahHhUET,

(£2) SN0 WEEMEALER] & [BHEE 518D ] OMRBEEME HEkEAH) [CHITBILET. 772 NONGEEKRE FEGL
T Fow NHRESUEMEAALTVET,

(E3) HHAOING] (3 [BEEREOESENG] SL0 BEERE - BEERBROTER (F. i ] HSNERICTELLEETT,
Flo. TEHOWNEUS & [DEERELIE] SR NEREE] HNoDEICHEUICEETYT .



ROERAAEICREL. =T 7> REZRMAFOEA LR ESMUICHIET /T,

o70-N)--tFxa)FsAvtf—7720R

TEREEOLF 1) T 7 (CHTIELDEFNREEZERC. BODPLZR(CBEEUEKREIL. &RE
HWERRANGFETEDEERET, BT 7 RTIE. 1BR - B - BEFSFOZL2EZZ R - -
AERMITBEEDIHAS. BFAREMPER - H—EADE. MRMEMLREICEDSHBIRERZ
T, EF a2 T BEEEEONREZER TS EEXDHMNORIAREZITOHETI,




0-N)-EFa2UF+%R77 >R (31 FRER)

77> FOHE

B oo &

ENIERE AN L

5 58 &

20155%128188H52025F12H17HETTI,

2 B 75 &

BAZZCHRZEOMIN FESEEIE (DR) Z23HFT,.) ([CIREZITV. E5EME
DHRRMNGHEZEELE T,

FEREWR

20— /1N -
TtFxFa)TFa%K | 70— - EF 2T KXY —T 7> RS E TER
7 7 v RKR|&EWREULFET,.

(3 nBR&ER)

70—/ - | BREEECATORG [1ER - 54 - BBEDLRE] 2XA2DH
X274 | B T -ERERETIEE (EFa1) T BHERE) DK%
I =T 72 R | EFERERNRELFT,

2 R 75 A

HAZSOHREE (MWEHzZzSA4FJ.) OEHERIGIFMICES (CNICETZED
ZEHET.) LTLBAHMRICKREZITVE T,
MAADRE(CHIZ->TIE. X2 T BEEREDOIHS. FEREEDEGR - t—
ERCREFREDE. FlEMREFOOMETL. RESBHZETCLET,
BEREECDOVTIE. REIEUVLTEBBAYZTVLER A,

sl RS 1)

FAQOBRERC. RAE U TREZEREDOEED 2SOILESFNEH KUTE
 GHiiESAET.) FEORBENENFBEOHELE L. DEERE(E. FEaHH
EAMBOKECTRBAZEEEL TRELET, 1220, DENRENDEDS
BICEREZEThEVWCENHIET,




RERNLGBETSAEDEZSEOLE

(%)
100.0
|
+62.7
60'0 I +598 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
+42.1
40.0 I
+19.3
20.0 1~ oo PR T e s 1sa HL4TTT
& : .
: Aas +37 +33 | @
0.0 e i01 Fe . BAME
_ £40 145 o * TI5(E
| 216,07 A28 T
A0 = , : : ——— RI\E
Z77>R Btk SEER HEEK BFEE  EEE HEEE
20176 B~20224F58

CE1) INTOEETTANE T 7> ROBEWNRE (R £8 A

(E2) EERHBOEBRICHITIER | FEOEESROFYE - RAE - R/IMEZ. 77 RBLORKRNBGEET T ACDVWTERRL. 77>
RERRVBEET S RAETENICHER TEDLDIMERLIEZEDTY,, BdH. LEEDEERFREBICHGUERES (2B ET,

(E3) H772 ROEEXRE. HEIRIONEEZBRELCEHEDELTEHELTVWETD,

*BEET T ADIEH
BARE- SREKIER (TOP | X) (Bc=A&k)

SOEEM-MS C | 7T - 10T v I (BEZHAH. AN—2R)
FEEKR-MSC | IV—=I27 - 7=y b 12FvIR (BEHAH. AN—2R)
BAXE[E-NOMURA—-BP | EfE

SoEEERE-F TS EHRERGT>T Y IR BR<BEER. AN—2X)

FEEE - ) PELHVGB | —EMZO—NL - T4 N—=2T 710K (AR—2X)
GE) SBHNOIBRIBEBANY VR UICKZREEZERELT. BBRELTHUET,

HEEHI DOV TFRIBO<RARNLREET T REDEEROLEICAWVZIERICDOVWT> 2 J8RIZS 0,

10



0-N)-EFa2UF+%R77 >R (31 FRER)

HI77ROF—9

477> ROBABEOKS (20224 6 A17HIEH)
®EANT 7 RE

AT 7R 1T772R)
FE26HK
20226 817H
70-N)L - EFxa)FaHkAvF—T7 7R 95.2%
ZDh 4.8
CE1) LERFHEERLEICHT T 25HHEREDEISGTI,

(£2) REFEFZOMELTRRLTVET ., B8 ZOMEIFRLEZORELCII VI FTRICBBZZENHUET

O EERECS

SE5ECD ®EERESD
Z0f ZOft Z0fth
4.8% 4.8% 4.8%
HREET 2w Bz B - 1
95.2% 95.2% 95.2%
(1) HEHGAEGEICNT 3THEBOHE T,

(£2) HEFEZOMELTERRLTVET, B8 ZOMEIFRLEFOREICLIW A FRICRBZZENHVET,

| e
e E525HAR SB26HIER
- 202238178 202268178
fIEELE 45,801,889,328M 43,029,773,616H
SmIEFR I 43,213,742,9820 44,259,228,5997
1 A0OH7E ) BEXEmER 10,599H 9,722H
(F) SIERUHAR (552588~526H8) CH (T 2B ETTA%EF9,075,076,668M. EfEKITTAZEE3,001,921,813[ T,

11




| EA7 7> ko=
[7O0-NL - £F2UFHRIHF—T7 7> R] (GHE8R- 20206128188~20214128178)
S EEMEBEDHER @HEA _EA110884K
(|) e BE | o=
28.000 THERMO FISHER SCIENTIFIC INC XS - :) 3.4%
o ETTLER TOLEDO INTERNATIONALINC | 77 XUJ#H - K) 2.8
26,000 1 EQUIFAXINC X UH B | 2.7
’ FORTINET INC X H - B | 26
24.000 HALMA PLC TXJR-KRUR| 2.6
PALO ALTO NETWORKS INC AR R) 2.6
22,000 | HEICO CORP FXUH I | 26
AUTOLIV INC TXJH - R) 2.6
20,000 IDEXX LABORATORIES INC TXJH - RK) 2.6
INTERTEK GROUP PLC AFXJR - ARUR 2.6
18,000 N 503
(2020.12.17) (2021.12.17)
@1 O OEREM
TH
BE %% iE3
@) ZEELTRH 29 0.123%
(t3b) (29) 0.123)
) BIHEERs 10 0.042
(t3t) (10) (0.042)
© ZOMmER Z 0.015
(1REE) ( 3) (0.014)
(Z o) (0 (0.001)
& ) 0.180
HACh ) P R A (i2A(3. 23,50 /F CF
QEERIEY ®EFE D O EERECD \
zom AT 12857 - Kb A9T-57y - J0-F
S T 2.4% {1.9% 1.7%
: . ATy
. ZDOth
Vi 3.4% 5.1%
N21—5 :LEOD
X1— 4.8%
2.5% 7
21 2
3.4% —TAA
65.3%
S EHRE ¥z Lgz25T) AFYZ - RN FAUS - RIL
97.9% 6.9% 7.2% 9.0% 77.1%

(1) BEEMEDHETS. 1 HOHK Y OBERBEMITHEAT 7 > ROBEENSIEHBOH DT,

(£2) 1M BOXEYOEREMR] BHPOER (HBERSEON D 2EDPEEREZST) 3. B - BINICK > TRHEORICEIN H D H.
FBEICRWBH UEERTY . SEMEIEECCICARBROBAALTHY ET. LERE [1 508 DZNETNOERASE] %
PO HEEMEE CPRLTI00Z R L 2HDTY . BH. HEOHME(CDOZE U TIERRSSE (2R £I8RILEIL,

(£3) fAA AR, BEFES - ERlEs - @ERESOT— 5 AT 7 > ROBEDREBRENHDTY .

(X 4) HERGHEERERICTT BTHEDEEG T,

(x5) ERIEEDICOTELTEFATE () TRRLTHUET,

(0X6) ERIEDICDOVTE. LI TEZDMICZTH TEEFLTVET,

(£7) REZFFZOMELTRRLTVET, BB, ZTOMEFRILASEOREICII VI FRICHEBENHIET,

(x8) FHEHABPOERBECHEALINICET ZFARERFCOVTE. ERREE (EHW) CEHSINTHET,

12



0-N)-EFa2UF+%R77 >R (31 FRER)

<H7T7 72 ROESBEHIOVLWT>

OMSCIT—=ILR 12TV TIR (RBEAYIRBL. EZHAHR. AN—2X)

MSCIT=ILR A>TV IX (BBAY DR, BBZiA#H, AN—X) (CET 2E1EE. JNMEREZ Ditt—EIDHER]EM
SCl Inc. KRBLET, Fiee MSCI I nc. BEEBONBEEET SENSIORKREELT BHEHZEL TV
ESCI

<HKRNWLGEET S AL DOEEROLEERICAWVWERICOWVT>

O [ZREIHKMIER (TOP | X)) (3. BAOKATHZ LEICHEEL. RENKRE L TORBEREZETE YTy h - XU FT—
TTY, BIEHOEBHES LOEERICHN BEEFIEHERE. Bt J P X ELEHRAEH J P XEBTFOEER
AT TIPXI &WDo) ODHNHMETHY . EHOEL. EHEDAK. MAREEERICEIZINTOEN - /ONDH
KUOBEIBHICHD BIREECIBIRICET I NTOENE I P XABLTWVET,

OMSCIIT7HA - A>FyIR] (3. MSC I | nc. HEFELUKEIERT. BAZRMROEELEEDOWKIMmIEL
% SEOUAFMHEEEN—RICGRLIEEDTY, EHEHICET 2E(FE. MNHEEZOH—UIOEFIEIMSC I I nc.
ZEBLET, F/eo MSC I I nc. BAEBHORNBZEETDEABIURKRERLTZDENZELTVET,

OMSCIIV—227 XY=y h - AYFTYvTX] 3. MSCI | nc. PHFELULKEERT. FTEEOKMmIERZ.
BEOKRIFHHREZ N—XICEGRLIZHDTY,, BEHICET 2EFE. ANYEETOME—YIOENEMSCI I nc.
[LRBLET. £/lco MSC I I nc. BEABHONBZEET DN IORKRZEILETDHENZELTVET,

O@NOMURA—-BP | BfE] F BNESHASHPEATETSNCLAEFNEBEOMBEEDEAERT I2HICHERLE
RENIIER T o EIEHMOANHEEZT DHE—VIDOEN EIHFNBSUASMHICIRBLE T 0H. FRNTSMARLE. B8
HOLEEME. T2, BB, BRAUZRIETZEDOTREEL. 77 ROBARREFCHL T—VUEEZEaVFEEA.

OF TS EMHREET>TYIZ7RAEGR<KHEAR)] (d. FTSE Fixed Income LLCICKWEESIN. HEZERL
HRIBEOEBDOHRENREERZEMBOFMBE CHNEFEUIESE > T Y I AT, BIEHKIFIFTSE Fixed
Income LLCOINEETHY . IBHICBEETZIINTOEFIEIFTSE Fixed Income LLCABLT
WEY,

O@[JPELHYGB I —EMZO-NIL - FToN=2T74R] FE J. P BLAY - EF2UT0—X - TILILY—HR
KUTLHEFORMBEE TOEF THEM SN TV SMIEEENETHERTY .. FAEHICHEIT 2SFESOANNHEZD
fth—tIDMEFE . P. LAY - EFaUF—X - ILILS—(CRBELET. £, EHEREHONSEEET DIEF]
BRORKEFLETBHENEBLTVET,

13




(CDOR—2(FBH’TY)



Asset
Management

One



