?§§1§§E§%Eﬂ§ Asset

Management

(R EREE) One

[EFARELE
20245F12H18H

KEEERRAFEPIRE I 7 VR
AJ-A(BBAYY®Y) /BI-A(BBAYIRL)
=0 g7 AU A ~Yes,We canl~
ENBURIE /5% Hhat

COBERREBCKIVITIRERERRMETRE T 7R AD—X (REBANYIHY) /BI—R (BEAYIIRL) | DEE
[CDOVTIE BRI TR LIS X (B 23F 585 255) E5RDME ICKY . BiiEIsFEHEZ20245 128
17BICERMBRRICIBHUTSY. 2024512 18BICZDMADELTBUET .

B AE R, SREREG IEE 135%DREICEIKBRRETT, ‘ (EF2) [T7 Y ROERDIERETSE] ‘

B O7YRICHY 2ERMERNGAE 1 SREIBRETZER s~ A~
RE (T [BRERREICVOFT, . BRAHON—L O PYRIAY |‘a One#Ait=4t
N TR T T fﬁiﬁ;ﬁi i?;j;ﬁigﬂé%ﬁ%ﬁﬁ(ﬁ?é‘rﬁ)%324ﬁ—
FEICRORDEBRESISENTEIETH OROLTE o '

Ay PSP IS ka0 20244985IR)
FRERBRECBUSNCVE T FRERRES BTN gmezpasapmooswaEes19k2.482/EM

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (2024598 5F15E)
BE.RGESHICEKRKERREERZT: ‘R*ﬂhiﬁ F.ZTDE ZEFEEH~ADRERE
ZCBE TR THILIICLTLEE (O—LEry—]

l77/|\@|ﬂ§[fa§]bf§ﬁ73x%€"—5 é(d&* ®AEEBEN 0120-104-694
OREEANCETDER(BI26FEREHE198S) [CEDTE (ZANBEEDOFAIN~F#5H)

AICERMEOREZHEERVZLE T, [h—Ar—I7RUZ]

N7V ROMEF GEFRAICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
cress | @RI (D7 Y ROMEDRES SUERETSE]
B Oy UROEGA Y BEMEECOVTRERAHORAE | —oran /7 /TOMEDREESTERET
ETHBELEHELE, H 9 IFETRITHA 4t

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




<T7URDZFCDONT>
ERXEHR
KEBEMELEDIRE 7 VR AJ—2 (BBAYIEH)

s #n
AJ—2X

KEBERRKEPRET 7R BO-X (BEAYIRRL)

BO—X

O LSBT 7 VREEMUC I KEBERRKAEFIRET 7R AO—R(BEBAYIHY) /BO—R(BEBAY
IRV IEVWSTERNBIERT K. ENENZ[T7VR]IEVSTENBIET,

..................................................................................................................................

[ELrE]

By EL-EH0E IREXR I REMREE (RDIRR)
EHNEY B 5 " X

REIRE

REXR I

BEAYIH2

REMRE

B ZOfEE " SrURF T o
AL GmEEsEs) | 0 it x T7UR (TIAwS)
B ZOfEE 5 SrURAT- i
Ea=A GpEEagr) | 20 £ = S7UR I

®1 REGFHASFNDREZTBU CRENMRENRET DEEL. [M-—KRI T,

%2 BUXPCEHLTVREBAYIY|F HETORBURI(CHTINvIDERELHLTHIFT,
@ LEEDERNES FUBMX S DEHIC DOV TIF — B EEANREEEBRDR— LR~ (https://www.toushin.or.jp/) CTEWRIFE T,



KEBEMRMETRET7 VR AD—R (REBAYIHY) /BI—R (BEANYIREL)

77RO BN -

77>ROBM

RKEZPDEUEERDOKRI (DRIFRFEEIE] 22 HE T . LU FEU, ) [CRERICIRE Z1TL).
S EDPRNGRRZEELE Y,

77RO

REZPDEUCEROMHRAZEEL., 15~ 208 FiZEICEPIREZITLE T,

J—ILRIY VB Y IR TP YR IRIX VN TIL-E—HEEBNERETVET,

BBAYvIETSAO—R|EBBANYIZETODRWVWBI—X]D2DDI—IAH'H
DET,

= FFUL[E RR—I LU ZE TELIEE L,

| 77V ROHE |

QZT7VRIF. AKEDOMRZFEREWNRET DHNEIREEEIGS KET+—HRX-JO—* D
BISZAHBLONOHEOEHAANHES T EIRENRE T DENEREETIMHAMIG TR
BEYY—J7 VR EBUTC. ZNZENOFBERENREBDIEENDREEITD. IJF7/RF T
T7VRAARICKERZITVET,

1 EREFE. [D—ILRY V- VIR (T AN VEE) I vh-b S AN - GS KET74—HR-70O—Z 0V, LI AEHREESE]

EVVDTENBIFET,
%2 AETIF AT—AWERERITO[ISRAF(SDist) -FHETHAYI S | H[BEAVvIHIISR] BO—ANWEERITOI[ISRF
(SDist) - T Z [ BEAYIRKRULITAIEVWVET BB BT T ADZREIEIFHETTT,

EROEHEB (T7VR-ZT-T7VXHR)

Vv IPVRF T TV RERF ETFYRDN BRGNP ESBEDEEICIRET 2D TR A PESBRECREZTO>TCV2E
BEFZ(O7 VN ICKRET DI EICKIIBRETOTEF T,
—— BRENRET BIRESEE
M BRY Gsk@7r—nR-sO0-2 | KB )
EHRET 7N
?ﬁ A:I_Z JAT o
o R AR NS D)) ’H MHAMSEHIE R ’H DB
= 8 XY—=TJ7UR i3 7 BLUEHAERIE R
2 & % &
GS KET4—HZA-FTO—R = -
= EhiEET7 VR
R (ﬁg?i:@ L | . MHAME BRI BET | oo EOEBAHE
—HEOeE | WENYYid - TY—T7UR | BRUEHERES

*[RENFTERENR|E(F BREVR I 7 VR 2BV THRET DT REENREVIRIR T,

Z BBEDRRICBNTIF [GS KETA—HRA-TO—R(ETSR) |RWMIEFNDREZPDIATVET . Ko BIT7V/RICBNTER
BENRI7VROGEHEALRE BUZ# T2 EZERELET,

C BRI, RS OTIE. LROBAN TERVEENBIET, )




N
77RO BN -

REZPLEURROBFINZBZEL. 15~ 20 Rz EICRPREZLT
W&,
OKEZPOELELEDKNZEEREYRE L RBICOIZUENRIBMRN G T
= DO ARDEEAMEICH U TREDKMDBIRIFKEIC 52 S HETT DIMITIRE
LET.

OERI DM ZERUINS L 77y TFEICKDEIMERICKR Y TR— T3 UZ ZHEE
LET,

GS KETA—NR T O—ADIFEEL

ENIENWE: = ()% EN
"REAICOIEVEBNCAREN G CEREERET I LICIVERFEINS, |
EVSIETZ(CE DT ERANMTONE T,

.

"REAICOIEWBNIC AR RN BIG CEDER" LI

?EE'TJ» 2 = ) I ~ FEvs

¢ BISNIZTS YR FUTELOBHNE @ SBOBERES
¢ BREDTHY 17 PLtE & —BIDOH 3 EREE
\
+ BROMEZE RS oy o), @ EEEAD
ik - AEVT4T
el R BEGHPEY
¢ BV TERFIER ACEEEER D S B -
Bt

¥ PR BET7 VRN EBREVNRE T INEREGEFEIGS KBTI+ —HR-JO0—RDBRZETII-ILRR Y- TvD
A PRy IRIAVN TIL-E—DEZ B [REACOIEVBNFGRRNDNEE CE2EE | =YK T SBROEAEZH
RUIZBDTHY RIS ANSNBHRD T LD LB I NTORECHTIIEZDITEHIFE A Fl2 AN
DYIMBEEFSBREEINZHBENHIET,

BB, mRBEECLOCF, LEOEAN TEBRVEENBUET . )




HEREREHETRAT 7>/~ AJ—2 (BBAYISY) /BI—Z (BEAYIEL)
~ O
@ 77RO BHN 4B

O—)VRT YT R TEYNTRIAINTIV - E—HDEERNTER
ZTWET,

OZ 77V RHFEREWNRET DNEREEILIGS KET4—HRX -7 O—X]DERIE.
TRV BT 2Ty b RRIA YN T E— DR EBRERF — LDTVET,
> [MHAMEHRESREEY Y —J7 VRIOERE. 7 vbhw I X OneiMfTWVE T,

O—ILRT - BYI R FHyR-IRIAIRN

BT —ILRT Y- By RE. 18694 (B35824) BT DI REM DRI L —FDVEDTHY ., RO I EHHIC
W EBL. SRz 2SR —P AFRELTVED,

B LRS- By I RDEEERT I — T TH2T—IURT - Hy IR Pvh- TR IX VN E, 1988F DT
ISk, RS EDIRERICEEERAY — P R EREUTH Y. 2024F6 5T, 7 ) — FLETH2IK6, 3861
KL (#9425 DEEESELTOET,

*1RIU=161.07M (20244F65 28 BE1E) TIRE,

B LR H IR P TR IA VT Bl T—JURT Y H IR T TR IA VR D—BEL

THRE= 21— I—IICANERER  F DX EMNERAT — AR A0FEBOXEMADBRAREN BUET,

BREIOER
KEMNERT —LFMAHBICHITDRVEHET—ILRY Y- Py IR Fyh-IRIXVD

RYND =T BARBRISEN U AKEZPOEUICREDHIT 2,0008807ZBR 5IRE L =/N—AD
S EEEDEWN 15~ 208 NIEE R CHASINZBEL REZITTVLE T,

‘’EI1-N—-R
2,000%&4%#E

(1)

1

K ERHIAZE
BEI-N—ZAH5

5 FEHRE 2

2] %2 /ERIRED SEDBE LT

BRI
#14008847

R DR, FREHD T7IIRXIIIRAH

SEHIEE DRSS g g /7 :
SRR ) !ﬁ&iﬁ?&ﬁn IC&Y %ﬁ%ﬁﬁm
7‘3&;&%7& SERFED ‘

’EIOER

4 3

F— LORESR F— L (BRESED
A IS (EEEN—Z 7FUZN 2 C
15~ 208 HIZE E T HIFEHIN) = i
N—KT#UFIT
* FRDES(E. GROSEEORE O RH LN R

TNBIAZVTERLTNE T,

¥ FEEOTOTRABLUHIRE G SBREEFINDHEENHIEFT,

C BRI, RS OTIE. LROBAN TERVEENBIET, )3




4

7ROBH-FE

HBBANYIZTIIAD—R]| ER/BANYIZTHRRV[IBI—-R|D2DD
O—AWBIFET,
KRR S THAT— 2 B BI— R DE 55— DHDRRLERBBENBIET

OAT—R(F BEWNRETDNEREEFFE (BEBENVIBIISA)ITBVWTC IRETDEE
([SHU T RAIEL THATDRENY I ZIT DD BEEZEN AT DIERRENESNE T,
U BBAYIZITIICH IO TIEAYI DA DB I ENHIE T,

OB I —RF WERNRETDINEREBE (BBNYIBULISR) ICBVWC RETDEE
([CHU T HATORBAYIZTHOIRV D RBEEDFEZBIEZ(TER T,

( (T8E) ABANYIEAYITIRNMIDONT \

BEBEAVIEF NEREEANRETZEAIC.AEABOETHY BFosf < KEOET ofs
B | ZEEFAT AL T BEBEEHU I EERHTIER
WWNETD,

BE.BBANYIZTOIBEDEAHNHOENLEVEE(E. SFZED
DANYI ARSI ET . KNIVBETONEREEICHLTEEAY |
IBETIRRICKRILDEFHEAREDEF K SVES. HRXOEFIZEH BA0£H  KEOLF

ANYITIRANERIET, SREPDAYIIRRERY,
BEMBEDO TEEREBIET

OATI—RAEBI—RABTCRAVF VT (BBIBRZ )N TEEXT,

ET oy P

MERFERHIC KO TR A v F VT DEIRWETDIRWVES . R4 vF VT DERWVIC—EDFRZR T DHBE . A vF
VT DBEABMEERICEDDBEENHIEFT,

MRAA VT VT OBRICIE BRI/ EBRICHE GRENREDZE) PRI D TTEELEE V. Fle BARFHR
(FARFERH D BICEDF T,

BB, mRBEECLOCF, LEOEAN TEBRVEENBUET . )




RKEBERRKEDRE 7 VR AD—RX (BE&AvIHY) /BIA—R (BEANYITRL)
~ O
J7ROBHN- 5568

| E77 2V ROERIZERIR

RE(SFELET KA DREEIGICIEHIRZERITEE fvo
[A—#RDIREISFTELZS B —#RDIRESFLAFNDRED G (FHIBRZFRITEE Ao
NEREE NEREENDEERKREFTVEE .
Il MRINDERREFTVEE A
—RITHRFELIOMAE BFEDRIOTUNT A TEDEEHAEDH
—HITHE BEMEAICN I 2REHEF . RAIELT, ZNZENI10%. G5 T20%LA
ELFT,
I S5 E

FRER(RAELTBEIA17HELU9AT17H. L ARKBDEZSFRERH) IC. R
AlELTROBIIRBR D EZTVE T,

P DECHREADEH L REIRE DER D ZS OB SFNR B LUTER GHlRZS HE T, ) EDLEE
ELET,

P DECEERF RSN EEMRDKELPTIRBOEF 2R CRELE T, 22U DECHREENDEED
HaClE DEETHIRVWTENHIET,

P IR D ECICFE TIRD D IEFIRIC DV TIFGERDEA G #HHCBE DWCTERZITVE T,

XET 7Y ROFRDOINGE DB DZILWB ROZDEERIC OV TRIET DD TIFHIEE Ao

C BRI, DRSS OTIE. LROBAN TERVEENBIET, )




5

7oROBHN-FB

ENHECEFIE

URENRT 7V FOBE)
BO-ILRR Y- Yy IR (TARVEE) I-vh-hS5A - GS RKET#—HR-J0O—R

e

\II\’

N
A

~

( 9

O—)URY V- HwIR (T ARVES) Iy hI AN - GS KB T4 —HR-JTO—R (IS AF (SDist) -FETHAYI &)
J—)URY - PV IR (T AR VEE) I VSRS - GS KETA4—HR-JO—X (IS AF (SDist) -FHET)

iz &

/

TARVEEBBNERERGE 4T - TURE

it B A

il

JREIEU T 505 (RHICERSNBBENHUET.)

-

=

FIC RECOIEBNRIREABR DG CE ASROERMBIST LU CREDKMNEIR TH DI B BN
DY OKEZPOEUCEREOKRICIRET D LICK . RENGIRETADRRZBELE T,

1. KEO#I FRFESEE (DR)ZS HE T o) ZEERENREL. REAICOIC BNIAEBR DG TS ARDE
ZMEIC U TIRTEDOKIMN EIZ TH D EHIRTT B 15-20F2E D LB MR DR WVIR—N T 5 UA ZHEEEL
FI BB AKEDKKXUNDISHCHIRET DI ENHIET,

2 fERIBED AT EERUIRN A7y FFRAICKDHBIREIRZTVE T,
3.[75AF(SDist) - FHZTANYI &I TS AFRBEEC OV T RAIEVTHATORENY I ZTVE T,
A TOREACEEEA T DtDOBEREZFICK T _EELDREAHICHESTSERN CERVEENHIET,

F1@(128318)

20, [RAIEU TR S E IR, BB GHRRZSHE T ) D—AFICERANSHEZTIENTEDBDEL,
BEBBST ERBOSR BB OHIMC KU DEEERELE T BE HEMTONRVEEDHIET,

FRREHR

SEBDRRICBENT. T7VROEERADS0% L 2 M5 VEEE 2585 1 1B ICER NS [AfEEss] [TIREL
ia—ﬂ

22T ENBBMEESDIHIFAEEE . 77 FOMEEREEZEBA RV BDELET,

JRAIELT. T7V ROMEERERD 10%Z B 2EHMEAIMTVEE Ao 12120, GHFICK. —IFHICT10%Zi8
ABGEEREXT,

ORENEICRITDEE FAEHIN IF LB ORENEDZ LWV EEZHM EBER G %E) NDIREEIS (&, T7 > FOFEERE
HEBD15% AN ELE T,

E—F— VIS ABEIR LB RES. 7oy b\ IR, SR IB RS HEIB RIS LU O—VIBR
SEFNOREFITOHREVNDDELE T,

T 7V RNDREENG(E T 7Y POFEEEMREADS%ARimELE T,

B L E =S

TPV ROMEFERERN MEARNIL (B28R) Z T O o5 a6 % C I SEB—ORD T B LEENMTONETEN'S
PESR

EREHEERASE REEBSHINE U CREEERREAICT L. F30.65% 122"

*IREBRBI R FEZR0.65%D(EN T BRI (FR37,500K )L DEEHRIMICIIZ . F
E17.250KR)V7Z_LRREUSZEBIERBN)  ZiE T —EREM (F53R0.05% 3 1z [FEE 20,0002k
RILOWTNNMEVER)  ZFESHRIN. EEEHATARM . REIHLRM, Sk 2RERE
BRATEEEMDBIENDUET .

Z D fib & A &5 ST E(ICRE 9 218 B ABMEIESTEDRICEE T DTEFHR REER EEEHD
WNEICET B EEVEDERICET B, EREROBAS IV T 7 /RRILICRIER
(Z107.500KR)V7Z EREUCRII—BSHMZzZS0) %

MR, EEEHRTHRM, RESHRM, ER- REERSBERATRLBMS SO ZDMERE.

T7VROMEERRICE DETRBEE NS DD VERKREICIIE T Z/cH. HSNUHERRIDIEN
TEFEE A

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




KEBEMRMETRET7 VR AD—R (REBAYIHY) /BI—R (BEANYIREL)

HN-Fe

BARFEHE HUFEB Ao
(SETEIER RS HUFEE Ao
E B = 1t V—IRTARV)UZTYR
KREBER ST T—ILRY V- HwIR-FoyhYRIA N T)-E—
E— D= JURR V- HWIR-PEYNRRIAY N AT —F3F )
HHRSRAEA NEIREERATE. 5% B EESINZEENBIET .
Z 5 = TS50 TSH - NIV SSANAVISZ—(TAR)UZT R
E B E B
17T & % TS5 TSHY - NI PR PN —
R E &
EiR-2RE0 NN

Pl CACEISA YRR —-HF—E YR N\NVJ-TR-T—
BEBERITT

MANRONEREFBFEDRMIZFCDONTE BLDEEDREABNMMEERRDO—ELEZBA 554 MEEMEOFEENMTHNET,
INF EEZORBADSZIF DG | IXNEN LZZHASFCSADFEZRR I D LZBRLCVLE TN BEBICSIT2ES DR
ADEAED . HEEMS CHEZESZ DI EICRIET,

BEMHAMEHRERIEE Y Y —T 7 /R

J7rVRE | MHAMEHSREETY—T7UR
i BB | ENEIREETEREET)
= St B R | mER
& @ g m | PPEDEBARESSUEMEREEEPUICREZTL. DPEORBRI—LBENSTEERELIORE
= ™ | %=k EEREREEEELET.
ROBE B | £106BE308HEADESERE2A))
R & 9 B | ORI TVED A
NEREEADBEFITNEL Ao
IB;&%%UBE 'ﬁfﬁ“@?ﬁﬁ(&*ﬁb\iﬂh}o
FUNT 4 TG 3. MR EED L ORFEECLELBURIERL2BNHSVICREDRRE T DEERZR
BUIESECBROBRZEIRT 2B ERIBLEY A
== ¥ B | 2000578288
smaEng | 5 © B %ﬂwfaijaswv_o ‘ N o ) )
(EmEz | COMEMS ERYECHT 3E MAGMISTEORCRET DREFHN, ERFEONEICET 55
=e B SEEHOIBI BSOS =
BARFERR | HUFBA.
SEEEDRRE | HUFECA.
Z 5 5 1t TyhYRIARNOnetktatt

=
R E = #

HIFHEFTRITHRA S

BB, mRBEECLOCF, LEOEAN TEBRVEENBUET . )




REURYT

BEMHBROEHER

BI7VRE BREEFEASNDREZBU CEEIE D HHEIMEESE (REBNICIRE T DN EREE
[CIEFRBEHIRTBHHIET,) [TIRELFTDT. T7/FOEEMEAFEE LT T CNESDERIC
FBRETWETNTEEEDHBERICITELE T U H O T IREEDH B XDIRETAIFREE

ESNTVBZHDTIF R EEMERD SEIC K IBRZERY AZETAZE AT ENBUE T,

Flo REEEEFREr R EERVET,

PRIZE]
UZJ

UZJ

manlE
UZ7J

REIDEEOKMD TEF BEMEAD FEEREGVE T,

BI7 YR RENICIRE T 2EEOKMEN NEUCIHEICE ST 7 ROREMENT
BIDEREBRIE T Ffe. ET7VIOERENTIRE T HEENFERIL PEIESE(CRE
IEHBBICE. ET7 Y ROEEMEBICKERFEZNEF T ENGDIET,
BHEEIT7UREBEUCDH DR (15~ 208 WEE) (CEFUTIRET DIz &1
L DHMIRET DT 7 VREENT I EHMOKMOER CLDFEREG VD ARELR
ZOREMENHIERT . TDID . ET 7V ROREMEBDBEENIE (. KEDMRHIZEEAED
THONRMEERNECERNTRIIKRELBRDHE Y. TGEADEELRRDEETZ T HHEEN
HIET,

A 3 — A

RENYIZITOTCH HBICKBITEZTRICITHRTEI B Ao
AJ—X Tl EERETNRET DINEREBFEICHEVW T IREIDEEICHU RAIELT
MATOREBANYIZTVWABEHU AT DEHZRIEITH RBZEEI R T =L (CHE
PRCEDDDTIEHBIEF B o FIC. BEBENYIZIT IR REEEEE (FEUTKRNL) D
THPHEFLIEVEES REEEBE DM EATHOEFEEIDDOANYI I
PHDIERT,

B | — A

AEEEOHS. BEEMEAD NEEREBUE T,

BI—X T EERENRET INEREBFTHICOV T REIDIEEICHLU. WHTDE
BAYIETHRVCH REEEBS (FEUTCKRL) EHEDNERBRENMHSE
BTG GICE TPV ROEAEMEAN NE T DEREBRIE T,

BRESEDOMEHRENNEVNCERETHETHMIETHRETETRVIESIE. BXEMEED
TEERERIETD,

FENNSVTHE COFEER. BEIEDARVEMEIEDTEEICH > Tl Bl Es
29 BEHIC. FE I DMIE TR (FFBN) 2T EN TERVTIREMED HIE T,
IR EBEW(TIRE T AMRECAVTRENED B ONIEIESICIE. B T7 /R0
EEMEEN R I DBEREIFDOEEMEN D IFE T,

KRET SAMMERZSFOFRTEDHEE - REAZ -FIESOHEER . BEMBAD NEER LR
WEI,

BI7 VRN RENITRE T 2KHADREITEEL KA LSNDERTEENICKRET DN
HELZOFITED MEE, RENR, ZDMOIERICK . FEPEREEZHOSNUHRD
SNICRKH TZILDCEN TERLIBOILBZE . FCFZ DU RN EE LG EICE B
TPV ROELEMEBEN NEITDERERDTREMENHIET,




KEBERRKEPRET 72K AD—RA(BEBAYIHY) /BI-R (BEANYIBL)
O REVAY

A 1BET ZE MEOBA-BEDFARTE(LSE. BEMEO FEBREBYET,
NUPU= | S5 RORBRBRELEBOTNSE () DEE-5- 12 BREFEI T RE
A2 RIRBE, BBV IEHRE LIe R LR e 8 A3 S U7 Y ROBEEMEN 55 T 2ER

EIRBOREM N BIE T
NEEMBEOEHERE, LRICRESNZEDTIRBIER A

ZDMDBIR

0 BT 7VRDBEEICRILTIF RGNS VESH37RDODKRE (WD 2T —UVT- A7) D
BRIEHIEE Ao

0 BT 7 VNG REDHEHINFHLE LB CTHNESZF I CI 2UENEUHEG PO
5IMBICBVTHBERENBEUEEE(C, —RNICHEABEDREMNME FU, iHiEREH,
SERF CEBME TS I CERVURI 5 IEHRENTUEIURINGHIETT  THUTK,
BAEMBRICTY A T ADFEZHKFITIAREM P IREDHFAHDZANPIEEIRD TS, T
TICRMITTRZDHBFAHFDZMHEELE R DT REM RS XEDHZIHELET S T]
REMEN' DIE T,

* NHBEDEMEFICHSWNTIE BE HEFRDBESFICR DR ANBITUR I ZHNE T,

e SNEREGEFRIFEGEERZET IO TNICHOIFEZERITIHEN HUET . R NERE
EtZBU CEEDOEMASFICREZITIHE. ENBOREEFNOERKREZTOHEE
([CHEART  BETORRHENEBRDRERHDHENNICARTCRDIENHIET,

o NN ICRTHBRREL T UTORIACTERLIZE L,

REBFEDDEEF. FREFEONREFERY  REBFTEOMEENSSTHLONE I DT Dic
ENHNONBE ZDOEREEES D BEMERIFT TAIET,

DB FTEHRBRICHRE UG (REEFREROESF RO LUFHIRZSOTER) Z
BATHILONDHBERHIET . ZTDHE SEREHOEEMEBRSAHREHELNTT
BEIBDEIRUTT . Fo. DB DKEG. T VDT EHBICSIF 2 77 RO EZ TR
THEDTIEHIEE Ao

REEDT7VROBABEEICEOTIE DB D—EBE(FEEBAY. EEICIFTAD—EBA
RUICHEETDEENHIE T T7 Y REARDBRIRRICK . DI EERKL I EEMEADE
RIS D OIZEDEK T,

0 BT 7 VNG BREDFBEREEAN LERSE LIS [FTFICHIT DG I DELFEN DD EEICF,
BMEBKOZMITZRIETDE BRI CICRIFMIFTAREBKROZM T ZRET N
HIET,

AT DER I

LR Tl GERBHEENSRIILC IV T SA P YR URIEEEBLREN ERUR T Z
1R BIEL. TORBRICE DEERBIEBANILDIEREZ{T O ECK BYREEZITL
T FcERIBLHEBN ST U URIEIEIBLERZ N, T7 2V ROBER/N T4 —<Y VX ICDW
CTEHNICOTZTVRBROFHDZTVE T S EHFHEZERIF NS DERYRT DEER .
BRNT =XV AFHIEDRSZ2 (T HMENRRNSERR R SR OEE-FHHZI TV E T,
BE RIS TEFRBEIRIEE(ICEIT DRIZZED. T7 VRO ABEDREN LI AT D
EZIVUVTEEERIT BEEDIC RRWIDRORE RAFZTVERT . ERFTMHEERS
[ ORENEV RV EEDBEYFREDER VA MEIRATEERERSBCONT. EELET,
RURTBEAHIE SBEB(CIRDTIENBIET,



10

REUR7T

<&EFEHR>

J7VROFEHERES LU SESBIREBEMEBADHTR

T7VREMDRRNBEET S ALDFEREZROLR

A 3 = A
(M) (%) (%)
50,000 125 125
—— DECEHEIREEEMEE (oH) BAfE
40,000 T ROERIREE R (58) 100 100 & B
30.000 75 75 o8 5 /B
e W 50 50 == 42.1
10,000 25 25 20.9 21.5
’ 141 | ® 15.3
8o @ o1 37 52 68
0 . , 0 0 hd - . :
] 557 6.1 }
25 25 9.5 124 o 8.8
-50 50 L3724
2019/10 2020710  2021/10  2022/10  2023/10  2024/9 JrVER BA% SEE4k FEEK BOAEE tERE FEEE
2019 108~202449R
B 3 — A
(M) (%) (%)
50,000 125 125
— DECEHEIREEEMEE (H) BAfE
40,000 TP ROERRESEEE (158) 100 100 & FE
30,000 75 75 08 657 /B
. L
20,000 50 50 | 222 a2
10,000 25 25 18 g4 €209 153 22
¢ ' o1 37 52 | 458
0 . . 0 0 -
9.5 12.4 550 61 -8.8
-25 -25 oy : -19.4
-50 -50
2019/10  2020/10  2021/10  2022/10  2023/10  2024/9 JrFVR BFK CEEK FEE4 OFEE SEEE FEEE

* 77 VRONEEBREREMERAL. B HIDONEZZBRELICEDEHELT
STEUCREEMEBNSSEHINTVE T DT REOREMEL TR DHBEN G
EER

* 7V ROEBBEEERE FS RIDDESZBERELICEDEHRL TEHELIE
BB ENRHINCTVET DT REOEEMEBICE DIV CHELFREE

2019 108~2024498

* FECHIBIDEARICHITDER 1 FRIDEERDTOE - TAE -R/IMEZ. 77
RBRURRNBEET SRCDOVTRRL, T7 Y RERKRNBEET SRZEES

BICHE TEDRDIITIERLICDHD T,
*INCOEEIT SAND T7 Y ROBENREIFPRIEE Avo

REFRGIHEDHIET,

BEEI SADIEH

[EREE#KTEE (TOPIX) 113, BADKA 3572 L EICHFEL RENREL DR ZT I 5V —
SRS (TOPIX) TYNNYFY—TTY, EHERDIERES SFUEHERICH N ARSI BT, MR IPXESTR
B &® #&% (H&éﬁ‘?\[ﬁ? FICIFHASHLIPXKEIT DB B (IR IPXIEW D, ) DRNEETH Y EHDE L EHIED A
= K ABRERIERICET 2T NTOHER/ INDBRUBEIERICH D DIREFCFEIRICBIT 5T

NCTOHERFIPXHBELTWVET,
IMSCIOZY A A U FwI R 1&MSCI InC.HBEFELT AR {TIIEE C . BAZRR SR DEZSEERE D
£ B & MSCIOTY A A VT VIR HfiEE 7z  SE O ZE RN —R(CEGRUICDD T . BHEHICEI T 2B 1FHE. NMEET

(Fe2Adr . FANR—2X)

DA—Y)DHEFNEMSCI InC.ITFBLET . F/c.MSCl InC.EEIEHDABZEE S DIEFNBIUR
KEFIETIENZBELCVED,

MSCIZNY—I 2T —4wh-

IMSCIZN—I V7 Y=+ VT wI Z]1F . MSCl Inc. A BIFEUTCARITIE S C. FTERE D #kfifE
7z SEO®ABHIIEEZRN—X(CEGRUICDD T . BHEHICEI T S 1EHE. N EEZT Dfth—

LS | e s SR EIDERIEMSC] InCIIRILE S . /2. MSCl Inc. FEHONE £ BB Y SERIBLUAREE
e IF9 2R EBLCLETD,

INOMURA-BPIEE](F B T4 Fa—vU—- U —FRAVY LT« VT AR N EAN CTHAT

S AR EEO S HOBIERY 15| B REN A B T . BIEHDANRIE

H & B & | NOMURABPIEIE BZ Dt ORI T 72— 70— U0 —F&I S TIU5 1 TR A RELE T, 13

B BN T T 21— pU—-UF—FEIVY)ILT 4 VT AR BHEHMDIEHE M, e, BRI
BRMZFRIIT 2HD TG T7VFOERARRFCHLC—YEEFZEaLFE A,

& FTSEESFRERBA T VIR

[FTSEHFREE > T v IR FR<EA) J[F FTSE Fixed Income LLCICKWEE SN, BAZR
RIEFOEHBEOHRGINGEZS SO CINBTHUIESA VT vIXTT . BIEHIE

(FR<BZAHX—X) FTSE Fixed Income LLCOHINEIETH, 18ICBIT 2 I N TDHEFIFFTSE Fixed Income
LLCABLTWET,
[JPEILAVGBI-EMIZO—=/N\)- T4 N=2T7ARIE JP.EIAY X270 —X-T)VT )L —
25 G JPEILAVGBI-EMZ'O—/N)L- HAERU TV 2FEEDRIESE T OEBE THER SN TL I MRS EFIER T I . BIEHIC

FAN=TTPARER—2)

9 EEESDHNIAEZDM—LIDMEF| S P.EILAY - tFaUT—X-TIVTILY—(LIRE
UE T, e BtIEEEHDNEZEE I DEF B LUAKRZFEL T ENZBLCVE T,

CF) BADEHIEIREANYIRBUICKBREZR/ELC. AELTHUET,



KEBEMRKEDRET7 VR AD— (BBAYIHY) /BI—R (BEANYIRZL)

=
EHEE
_— - ' ‘
F—IDEEH:2024%F9H30H
HAEMEBE-FHEBEDHR 20119958308~2024598300) NECD#ER (FSlan)
A 1 — 2
<f§?> 20224 98 oM™
— HESEREREME (8 20234 3A8 0
— B (fo8) 20234 98 oM
40,000 TSR (G E) 40 20244 38 340M@
20244 98 oM
30,000 30 BERRE 7,780/
20,000 20
10,000 10
0 L 1 0
2014%9H8 201818 2021568 2024491
B 1 — 2 B 1 — 2
() (fEF)
oo i 20224 98 260
— HESEREEEE (5 2023 38 80
— BT (8) 20234 98 1,000
40,000 SRR (5 8) 800 2024 35 1,000M™
20244 98 1,000
30,000 600 RSt 13,1509
20,000 400
10,000 200
0 L L 0
2014498 2018F18 2021568 2024498
SRR 1 H O - (S RMIRR % DA TY DRI HONITT .
%S BIRE R, 75T DRaC B B EEME S b E THREIELTLET,
IS ERE M. B MO EERELDDEHELTHBLIE DD THY) | EROBEMBE FREUET,
(52=H:2013E98308)
FELEEDINR
BAEBERRGETIRE 7V RAD—X (BBANYvIHY) /BI—A (BEBAYITLEL)
5 H 3 (%) (3. 577 Y RS EER I TN T 3 M EE DR it & T Y.
A I — Z
| FEWNzA ]
JIEfZ $aiR2 HER (%)
1 | GS ¥EIF—HA-TO—R (BB IHITSR) 98.88
2 | MHAMEHSREEY Y —J7 R 0.13
B 1 — 2
| FEWNzAT
JEfz A & (%)
1 | GS ¥EI4—HhA-TO—R (BB ~vIRBRLISR) 97.84
2 | MHAMGESREEY Y — 7R 0.12

OB#T—9E[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A

OFFRHDR—LR—IFETERRIDNHERSINTVSEENHIET .

11



12

NS

)E

Sy

BGS RKET#—AHR-J0O—R
XT—9DEAER2024F9827H
K (%) 13 SN BREHEEDMREREITN T DU HAEDRBLETT.

HEA LAI108847

F—5 DEAEH:2024F9H30H

JIEfiz A xiE HE=R (%)
1 TZILITFRyk =225 —Y3v-5—ER 8.3
2 A—=24UU— NIVRT 7 8.3
3 NARYI—H—R &R 7.7
4 | JO—R3A TR 7.2
5 | I=N)-Fo/09—F)—F TR 6.4
6 | V=12 I4UF LR EXY] 6.2
7 | RAN-UATYTAT4vT NIVRT P 5.7
8 A>2albwb NIVRT 7 57
9 A—IVR-R=ZF - TUANSA BAR-T—EX 5.2
10 | 41¥FaAvhk TR 5.2

BEMHAMEHREREEY Y —T7 R

XEEEE (%) 3 BT — T 7V ROFMEEREEI N I 2 LR EE DL =TT,

HEAEBAR

JIEfZ iR L] HEE (%)
1 | 280 HMRBABERIZERTHE ST REES 20.90
2 | 265E9%0 BEERFERE T EEESS 10.45
3 | 4960 FEEFEsEItE tHEss 6.28
4 | 4770 =ACEIHE tHEss 6.27
5 | 34@ WRE\H/NT—TUvRHE tHESs 6.27
6 | 4020 PESIHE tHEss 6.26

OB#T—9E[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A

OFFRHDR—LR—IFETERRIDNHERSINTVSEENHIET .




KEBEMRKEDRET7 VR AD— (BBAYIHY) /BI—R (BEANYIRZL)

Aap ne
F—IDOEAEH:2024F9830H
7 W
FRANDEDHR (BFEN—R)
[ D7V RINEER
75%
50%
32.4% 30.1%
25% 22.9% L 22.3%
0% ’ ‘ 3.8%
%) 1 1 1 I
Jeol -5.2% -6.4% -4.6%
- (o)
-50% -36.2%
20154 20164 20174 20184 20194 20204 20214 20224 20234 20244
B a = 3
100%
D7 RIS
75%
% 46.2%
50% 34.0% 35.7%
25% 21.0% 11.5% 10.4%
. (o] B (o}
0% s — ’ . " . . |
5.5% 8.7% -4.1% ‘
-25% :
24.1%
-50%
20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

HEBINGERS D EEHREEEMBAZ O EICGTELICBDTT,
¥2024F DN TFFIID S EEBT COWNBEZRTLTVET,
XE TP URICERYFY—TEHIFER A

OB#T—9E[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRIDNHERSINTVSEENHIET .

13



14

Fi-FHAF

HEPAHAXE

ARFTRHNESH DA (HFTA10=1M)

BAPLARNBEHOREZXHOEAMER (BAEMERS1 SOH TRRUCWVET,)

ARFTR N TEDDIBFE TICHZTIWLIES L,

BRI ESH DL

BREPARMNHOREXHDOE4E(DER

S

DR B> > >
1
=

JRAJEU TREEFAZRMENSIEREL COERHBEN 5 HLWLLET,

BB A U BF RS

RAICUCERBOF #3300 X TICRTERHNRM T TcHDZHHD DHHA
HELF T BB RERHICIOTIFRRBBIHZENHIE I DT, FULFARFTER*TIC
BEVEHLELEE0,

2024F128188N052025F6R17HE T

WA DERARE ARSI SRS T A M A B B IR T BT Sl B S NE T,
TFOWENNICZAST 2. BA RS 21 vF VT DBEAH DR EFTL)

BOA -]’ S =t Ao

B A & ° B e 21— I—JIEEEE FFDAKER «=2—3—J0RFOERED
O/ REEELS [FTDRZEH OVRVDIRITONRZEH

w2 % IR (S DE S BIRA BT =0, AODESERICHIRERIT HIEaN BUET,
HERBETDBRSEROBADEIL - BUEUE - FERDES DRSNS EBIAH

N SR ED RN ER S F S RE YT AN TR ERT BRI FSNDE

A FAAHNEENICHIT 2588 BENERSEN SERESHESHET.)  BE|

h gt " FrE(C BT 2G| DELE. NEBBEG DE L SREEEEDE L. ZDMPOEER

’ WEBEAL B BESDEA D 21 vF VT DBEIAFCDONTIE. SEAH D
FHOIFE RS, BEOT CICRAF B EAFDZMNER ST ENBIET,
= X B M 202898 198% T (2013F9830H%E)
P URN IERENRE T AN EREEILSRITSNTELEVN SR ZES
I3 FERMEAED b STRNEBIL. ST AR T (B HEB) S ET,
KON NS T BESCE. B EARD L. ETRNEROL . M7=
T FRT (1B HEB) TBTENBIET .
' = = (SR ERNT DT EN R EDIHEF THDERDHDEE,
DOEEBRVBENRELCEE,
SR — BRI LY BERHED KN OEOE TEBT EERDEE. Fe
FE D7V ROSREDORESS U O 20BO%E FED S HRDEE,
= BEIFBLVIBNE 178 (AEE DB IFRE20)
FEENERE(C MBS CE SV TREDEETOET,
R i MBEBAT—R(TIE [HERESHI— 2| S [HESBEREI— A BUET. 120,
BRFEattIC i TlE. EB5N—HDHDEIRNE B DIEEH B ET . B FER
AHFCHBENED TS,
EXESDRES =77 RICBL T 2,000
2 . FRAIEULT BFREDITAICKIITV ZTESHDR—LR—T (https://www.
= am-one.co.jp/) [CIBEHLE T,

E R W s = T7 Y RORER S KOS B RREE A ERL. Rt Rl TR LED,
B bR St L CEURDNE T,
NEHRIREEREREL. —EOBHEG LSS (CEIREIEEREIE

T R (NISA) DBRNSEBIET,

ZI77VRIE NISADNR ClddpEE Avo
BRSSO A EASIEOERAEBIET Ao
o B attC > TIEAT—Z B ULFBI—Z | DEBSH—HDHDEURNEES

BaNBIERT, FHMEEERHFFRFERHET TBEVGHELIES L,




() s#-Fun3

77FDER-BiE

BTO7RDEHR

KREENEENICEETSER

FEAMEAIC. 3.3% (Fi#R3.0%) = LBREL T BRFERHNAIICES D2 FHRIEZRED
CIRICBREIRIF T,

BARFHENE. AR CREREDHPDIUIERIERSE. BOSUICEBAICET2E
BFREFICH N BERDORMEL T IRGERHEICSIDNE T,

BABFAH

St EBRE HIFE Ao

REENMSTEME CRENICBET 28

T7VROBL DIEBERERICN U CESR.243% (Bitk1.13%)

St HRM=E AR RIRI P OB LM ER XS FERE=R

X EFAEEER (B5THRM) (& . 885 £ (Or VROREMERICK
BR) SN BETEHRFIC(FMEFTER T DEET7 U RDS3HLHh

9,
HhFE | AR (BitR) FREFS
FI7UR Erait [ EE0 35% EEMEDEH. BaEESESEERD

1ER. BEEMBRD B F D@

BARDBREHR. XTERARSEEFS
ARGt | FR0.75% | BERDEN . OENTD T 7/ FDOEE

= D
- e it nt | e 1o, | EFEIEDRE SR, BERANSDE
J(Eéi E f;ﬁ;ﬂ ﬁ? LA | FH0.03%| min ~ ol e
N EHRESEEDMEERERICH U THR0.65%12E
HE T YRRENRE T BN EREEEDOENEERASICE.
wangess | LEOECNATRZEERNSOED NSO HM (ERAM
e 58 (FERI37, 500K )L OBIESRAMI IR . /17, 250K )L
=8 % FIREUT-ZBI8RB)  Sa U — R 3RBH (5R0.05% % =
£7820,000KRILONTNHMEVNE)) PHEREETEOMEE
I R DX EE SN B BRANDDUET,
&7 ROB 4 DIBERECH U TER .893%I2E (B52)
% LRI S 77V RD SRS S EON BRESTEAHA
SENBEE NIBBIC OV TEELIHD T, ZEOEA L EIC &K B
7. F2. COHICERICKUEHESI RN [ Z DA% 13
DET,
ZDHOBA-FHRELT. SEROREHBED. U TOBRBSEETMENSTE
BOREET,
SANEMESS0FREDRICF A T HRERTETER
(ST DRI B
zZ 0 fti 0 NETOBEDRESICET B8
BRE-FHN EEEAECLS T VROEEICINSEA %

BEBEBAEEHE £ Oy FOREMEAICKIR) SN BEFEHRIICFEFTE T D

EE ZDMDERFFZDEE T 7V NSO NE T,

XINSOEREF. EHNICRETNSDDPTERGFICLIRBZDEDNHS
fe8b BRIICHIER: LIREEFZRI CENTEF B Ao

* ERFHRISOEEEA ZO HRECOV TR BARBELPREHBESCIUTCRBVFIOT. H5NUHERT BTENTEFE A

KEBEMRMETRET7 VR AD—R (REBAYIHY) /BI—R (BEANYIREL)

15




Fi-FHAF

|Gk

B FRICECEDIHIOERINE T,

DT ORF EANZREEDRRBNZORETHY . EHTEFICKIRBRDBENHIFTT,

B BE e
T mummeeLcEm
7 R PRSRBSOMDH | o1 T20.315%
BmE (EHN) SRR L O TR EEBEUTCE

BLUEER

B (B0) RO JOEERDOZER EER) (WL C20.315%

KO ERERIEROBA SR oTC
MEANDBZGIE LEREFRGIETT,

SOICE DEREBOREN LERERBBBENHUET,

¥ _FECIF2024F9RFKRIEDHD T BUEAN TUESNIIZEHIC(E, LEEODANBHEECRDHBENDIE T FEDBIRVDFERIC DNV TIE, i

BRIREF(CCHIRSIND L ZEDEDLE T

- (BEBR) 77U ROREE

$ .

PR 8% (0+Q) | zmeBsmoL=d | Z0OMEAOLED
A—X 1.24% 0.72%
BO—X 1.24% 0.72%

MWK/ 2024F38198~20249F9817H
MR DER - BEICHD oI ERAO#EE (RAIE L TBARFHEL TEBRAFER B IUEMIESIE RESHEE L HBEREZEDD DD DD
(FHBHRSZSHET ) ENRBBO TR MEDHICTHEAE[MER (1 DZ/20) ZRUICH TRUICEIZE R (F3£) TY,
MIREWRETDHNEREET LT BELT7VREVVETL) ICHhHBERIF. ZDMER (@) ICBHTVET,
RESIRBER(C(F, T7 Y RICKUBARFER, TERSEF R B LUBMEESES FHLUNMN B EICSFNRVERNFET 255G N BUET,

BB EFIT7VRCOVWTRFIREL T 7 VRICHDSIRERTEISENTHEIFTE Ao
XBERADFHICOERL T NRABDERRSE (LA ZTELES 0,

(ErTEREZOERA)

16



KEBEMRKEDRET7 VR AD— (BBAYIHY) /BI—R (BEANYIRZL)

17



Asset
Management

One



