T ERRLEE Management
One

MH AMFTEIRYREA —7 >
<B¥r: J-70>717>

ENRRE, B %
VYERAHSREARS 20194 2 B26E~2020% 2 H25H
BLHERIDH3ITITICTEN B HILB U 2208 | *&EH 2020427258
FET. =0k |EEMaE]| 18,1740
BT 72 RE DAEOKADOTHASEME (2020%27258) | {HEEELREE | 63,3915 AM
N CEMBELEOKA ZPDICKRES . B o= o= A5.4%
T\, EEHMEOD - ERNAREEZBEL P08 [ Sgaac 500M
Tﬁﬂ%%?‘}b\iﬁ_o CE1) EBERIDECHIREEEMBOEERZR L TVWET,
HEREREAREICDTFZLTEH. CNIZH- GX2) & (B=A) B3I FR2EKRLTVET CUITFEL).
FBRETFVELE. ClIC. BRREEES
WEBLL EFET,
SHEL—BOCBEEBYETLOPEL
BLFFET,

H7 7> FBIREEFENMICHV T, EAREE (ZR) ZEUWNAECIVIRIHIISEZEHTEVET . ERHR
EE (BIFIR) (3. TEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBIMEERVELEE, 77>

ROFEENR—HSRE. 99 O0—RTBZENTEET, Tk, EABREE (2FMR) RBEBEO FERICK WM
ETNFET, RfFZeHERENBHE. BESEFTBRLEDEES L,

WERRSEICAHIIB[VEDLESL

a-revs-0120-104-694 7EYRIRYAT N One thatait
(RAEE : EXEOFA ORI SFRSBET)
BESEOPBEINSICOEELTE. BASNLR RRBTAHXAODAI-8-2  http://www.am-one.co.jp/

TRACHBNEGDHEIES L,



MH AMZREIR R A — 7>

EREENSHIA
| BedEs s
(M) (BM)
o 200 moomeE - 19.737M
22,000 F 11500 20837k © 18,174H
(BftLh 7 BcE500M)
20,000 " 1,000 H% %— $ . \ N5.4%
(DEEEEREN—RX)
18,000 500
16,000 0
1988 208k
(2019.2.25) (2020.2.25)

| MEERE (68) — 2EM8 (5 — HkeBREEEME (K% --- \UFv-7 (k%) |

CE1) HDESHREELEMEG. HFDPREEBRELCODEABRUTHELEELEDT. 772 NRERADKRENB/NN T+ —T VA& TRTH
DTY,

(X2) PDESEBRETZNEDIHICDODVTEBBIEZANCHAHDI-—RICKWERDET, Fiow 77> ROBAMEIC KV BREFGHEERY
£, o T. PESEDEHDOKRZRTEDTIEHWEL A

(E3) DESEREELEMBES KONV FY—7 (GEEIHKMEIEL (TOP | X)) (3. BEOELEMEICEHOE TEHIELTVWET., BH. XUF
T—=7CDVWTEBBO<H T 7> RORIFI—=TICDNVT>EIBRIIES L,

| BtEEOE nEHER

HHOEAEMEEE. HIE19,737MHA 5K 18,674 (FE2080EEAA) &7k, 1,063 (-1
FR5.4%) TELUFE UL, FFEFHROEFRIEENICEEBORERBENOFEDRNERARNS )R
DO Y 2N E . BRERXHEBEN NELLI ENELERTY,



| 1 5O nEREE

5207
B o Rt e
&8 H
(a) fesEaH 3637 | 1.850% | (a) [ErtaM=MIPOFEEEE < (S ayE
$T (T BSE(TAA(2 19,6001 T
(afERM) (71) | (0.870) |#ERHSE. BRMEDER. ERRSESSEREOER. B
BOBHEOHIE
(ERFERA) 71 | (0870) |mFmatsd. BAROBRRE, STEFREESSEREDR,
OB TH7 7> ROEBREOHIE
(ZsEan) (21) | (0.109) |BERH5E. BRMEORE - BB, #ERHH SOBREDORT
SO
(b) FEZEF MR 12 | 0059 |(b) SEEETRN=—POREEETMN + PO THRREETR
FEELFRNE. BASMESSOTEORICHET SFHH
() (12 | (0059
© zofEm 0 | 0001 |(© Z0fmm=mbnznhEm - HeOTEEaiE 5
(EEED) (0 | (0001) |EE@AE. EEEASICTNST 7> ROBECHD HEA
&8t 374 | 1.909

CE1) HPOER (CBEREDH DD ODEEERSESE) (BB - BNICK > TRMEORICEIN G Do, BEEICIVERULHERTT .
(E2) 2EMEIEESE(CHRBEIUEAEALTHUET,
CE3) HEME 11 BOSZWDRTNETNOEREER] ZHhOTIREEMEATHRL TI002RLIZENTT .



MH AMZREBRRKA — 7>

(BE1EH)

SiRER
SHOER - BEICH D S IEROREEE RO FOR@EDRICHTOHIRAEME (10357

V) ZRUOIZHTRULIBREER (FF) (£1.85%TT,

Z DER

2R
(%
0.

EREEEH

#&iE=H)

0.87%
ERSEEH
(BrFEmtt)
0.87%

CE1) 1ROS) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHEL TERTFERS JUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRGTEELEDHDTT . CDEH. CNSDEEHSETESETH . REICHEELVICBRADHEREERD T,



| &if 5 EROREHEE DI

(M) (2015.2.24 ~2020.2.25) (&A)
35,000 1,800
30.000 B 41 '500
25,000 1,200
20,000 900
15,000 4 600

) e *»""»«"”.»..\.vw‘-”‘“’\.'"’v‘« T g PROTII
10,000 | W w\(\.:'-,r\.«,“,.,.w—w" R v A 1 300
5,000 - I . ) 0

(2015.2.24) (2016.2.24) (2017.2.24) (2018.2.26) (2019.2.25) (2020.2.25)
| MEERE (B%) — BEEE (£ — 2RSEREEEMSE (5f) --- \UFv—7 (%) |

(1) DESBREEEMEAR. HEFOIESEBRELCODEHBLUTEHELLOLDT. 772 REHOEBNG/N T+ —Y Y A%ERTE
NTY,

(£2) DESEHEERETEINEDINCDVTREBBEIENTHADI-RICIWERBW ET, Floo 77> ROBAMEBIC K VRERFAHORELY
T RO T PECSTDERZRDRRETRITEDTIIH) FEA.

(E3) DEEBREBEMBS LSO FY—7 GREKMIEE (TOP | X)) 3. 2015F 2 B24BOE4EMEEICEGHE TREIEL TV ET,

2015%2%%245 201;6;%%2:}%245 20157552:%245 20158;?%2%265 201%?5%2:%255 202}%?%%255
2R (D) () 10,818 | 11,166 | 14,070 21,202| 19,737 | 18,174
HEDEEGET #5180 (M) - 1,000 1,000 1.000 500 500
DECEBREREMBADEEE (%) - 12.5 35.0 57.8 N6 A5.4
NI TFI =T DEEER (%) - A14.8 20.7 14.5 287 20.2
B ERSER Chals) 3,298 3,607 5504 | 33,343 | 86,237| 63,391




MH AMZREIR R A — 7>

| rimme
OERMITR
<&5s = TOPIX) ® > BEh 5 7 B NEICHITTIEKPESHEDS
120.001 LRSS ( ) DIEE RII—EF—EBITDP. Ry ABTOHRE L
FU. SATEICAITTIE NS Y THEKFKED
110.00 PEICW U CGENERZRE T HEKAELEZ &

PMHRIENTELELED . ERICHITIEHY
100:00 RPEZBBEOERAGIEEY . BIARER
MR END EREBEBYE Ui, HIK

(CATTE FEFHROERPEIANBERIIN. T
FIRBENDBEENEH SN ENSTELT

S EPI e =
22.25) 5aNEy, D FELIZ,

() HEZI100&LTEHELTLET (ATELD).

<JASDAQ | NDEX®D#>
130.00

120.00
110.00
100.00

%

90.00

80.00 !
198K 208K
(2019.2.25) (2020.2.25)

GE) JASDAQ |INDEXIE (#%) HERIIEZEGIFANROZ
DTIN—"7= CUF. [REHE] &0WD.) OHNEETH
V. RO, BREOAEK. ARG SERKICET ST
NTOWER] - /9N FERIFENFTELTVET,

| #—r7x07xcD0T

LT 7> RTE. PRATONENAFCESMBEEEOHAZDOCRELTHVET,

MEOEYXAETILERIETEIZEEL. BiPENDHDHE T —ERICK IS ANEGF TS
DHMCEZTVELL, FIZE. [Sansan]. [F-AREUY KN BECHREEETOEL
Jzo =T, BL. FIBMOETHARAFNSHRSHEALEES ST E Ulco TRTHAHME [y
NIV ZAT LR [TPIINT—=Y] BETT,



(A _EfIEE]

%
1 |15%R - BER 33.6
2 [H—E2%E 30.7
3 | ERES 15.4
4 | 5.3
5 [HFE 2.5
6 |EER 2.0
7 | NEpESE 1.8
8 |[HZR - +HEHE 1.6
9 |RERE 1.5
10 [rE&ies 1.1

(F) HFF. MEEFRICHT2EETT,

| oFv—sEnERIOVT

LEADBERARRE. XFv—7& O F U, [3IA]. [SHIFTI. [# 7T 1 L4L] BENTS
FRCHFELFLED. KENMEATH o= [ hoOl. [A—T>R7|0 [FI9ILT7—V] BEN
AT RCEELFE UL,

(%) [BAEMERE N> F 7 —T DXL]
1.0

0.0
A1.0 frmmmmmmmmn e
A20pmmmmmmmm e EA(ER
A30 Fmmmmmees B ARYFv—=7
AL frmmmmmmmms e
A5Q e - - - - - === === mn = mm-
£26.0

204
(2019.2.26 ~ 2020.2.25)
() BEEMEBAOCKEEREDESE BH3F) AT,



MH AMZREIR R A — 7>

| s

SHOWNEDECE (S, BEMEADKE. mRBRFEERL T PFEOEHNEVWELRLEZ. BH.
WESDECICFRTBA S ZINRRICDVTI(E. EROEAAGHICEDSHIRELET,

BHEREOWER (1 705721)

4R CE1) [HHONE] KU [HBAODEEUS] (F. NERUTE

- TTHHL TS LHINSZ A LLEE [SHsEe
L= 2019 2 5268 @318 | DBEHN—HLBLEEABY T,
~2020% 2 525H (£2) SHEHRSO NEEMALE & [LPHERE (B3IA))
" vy OHFREEMSE (HREAH) [T BLET. 772 RO
SRR (BES1AD) >00H] Wi GRGY E T, Fho. VRS 3 MERAA LT
X EAE(MERLL R 2.68% VET,
LERDIZS g (E3) [SMOWE] 3 [ERBREORLSNG] HL0 [BEE
Bk - MEURREROTES (3. @) ] HSHRICK
SO 500/ BULRETT. Fio, ABOWELS (3 [HEERRT
BRI BC S EE 8,173M 2] BLU NEHARE] HNODBEICHKELIZEEETT,

SEOERSH

HEERDILA) H S HFRENDORBARAFTE > TVBEHDOND. BLVEEMHIOEEL. Bk
MOBVWHMICKREZITOTESNET, SBLHBOEIXRET I ZBIBTET2EER. HEHDH
BDHEE T —ERICR O TNBILADN AT TS DMDHEIEICEHET I BIFOESRIC | TR ZHEA
GOETHLUWMEEZRETS [X—Tech] 2FICHEVT. AFABICXZDEFZHRE(CATIZR
EMEALTHN . BRERTDEERENIHIRT D EFRLTVET,



H77 2 FOBE
B & 2 8| eNRRE/ BN B
f§ 5& #3 | 20004 2 52580 SEARTT .

FELUT. DA EOHROIN SBEBRENF CE 2MELEDKA ZPIDCIREZTT
Ejﬂjﬁﬁ_M:E%%E®$-E%wam§€§%biﬁo

BREIRMMIEE (TOP | X) ZNRFV—T7&ULT. - RENIIN>FY—T % L@
ZERAMREEERLE T,

IERENR | DHAEOKRA T ETBREVRELET,

FEEROEES LT RERICHVTRIR2SFLUTRIZ(E EHRI0FLFDESE
ZBLZELET,

MRLHEICH T EBTEEROKRIN (WD S | P O#ER) DOERTZEREIC
2 B 75 A | TVLET,

HIVDMEALERG. REIE L THAUEHERTLET,

HERZEEANDKRE(L., SEHMEOMHEERED3I0%Z LIRE U, BEHNTRENY
DICKY . RBZE R DIERICBHET

B, RAE UTREBD ZSHIEATF - ESlNnE T8 R FHIRZSAEd.) FD
s B s LEEDENKEOHEE U, DR TEESEINEEMBADKE, mMrsaF

B %%%bgﬁﬁbiﬁotfb\ﬁﬁﬂ%ﬂﬁﬁQ@@%ﬁ[@ﬁE%ﬁbﬁmat
Mo ET,




MH AMZREIR R A — 7>

RRNGEET 5 A EDEERDLER

(%)

100.0
O - i DB B
L e e S s sdssd
400 -S|y +34,1 £37.2
200 - S22 b g +153 9.3
ST e 1453 [0 | o |+15 | 4 |+00

0.0

240
2200 it A7E | [ A23 AT
N27.4
2400
FEENR EER BAERE SEERE  HEDE

2015 2 8~2020F 18

CET) INTOEET ZANET 7> RORETRE IR FE A

(F2) EERHBOEBRICHITIER | FEOEESROFYE - RAE - B/IMEZ. 77 RBLORKRNBEET T ACDVWTERRL, 77>
RERRVBEET S RETENICHR TEDLDIMERLIZEDTT,, BH. LEEDEERFREBICHSUERES (FEEW ET,
(E3) H77> ROEEXRE. HEIRIONEEZBRELCEDELTEHELTVWETD,

*HEET T ADIEE
B SREMIER (TOP | X) (Bc=hA&k)
SEEM--MS C I ATF1 - A>T v IR [EHAHK. AR—2)

NOMURA-BP | Bf&
- FTS EMREET TV IR GR<EER. AN—2X)

SMSCIIV—=227 Y=Y N - ATV IR ([BEBHAH FAN—2R)

FEEE - J PEILHVGB | —EMZO-NIL - T4 N—=>T714 R (AXR—2X)
GE) SBHAOBRIBEBEANY VR UICKZREZEELTC. BBRELTHUET,

KEEHC DOV TIIRIBO<ARNLBEET A EDEEEQHRICAVERICDOVNT>E BRIV,




LI77VRDTF—9
477> ROBEABEOHS (20204 2 A25HIEH)

@A _EA110884K
8RS BE FES
SHIFT HA-H 2.3%
N)21—a7—2R HA& - [ 2.3
T4 A H#x - [ 1.9
IXR-ITAh-IRX HA& - [ 1.9
A2V —X HA -H 1.9
=by HA& - [ 1.9
70 B - [ 1.9
Fr>oY H# - [ 1.9
OFHSH AR —ILT 1 > 7 X BHA - H 1.8
=BT BX-H 1.8
HEASBIREL 1018848

(1) HERGHEEERERICH T H5HHRADEIEG T,
(X2) HEALIHRICET HFHABBERECOSETL TR EFAMSE (M) (CECHSNTVET,

SEERECS) g5l lbs) ®EERESD
Z0fth ZOtt ZDth
2.0% 2.0% 2.0%
ErgRIU SEN BA - 1
98.0% 98.0% 98.0%

(1) HERSHMEERERICH T BFHHEADEE TS,
(£2) REFEZOMELTERRLTVWET . BB, TOMEIRILAEFOREICIITAFRICREZZENHWET .
(E£3) ERECHICDOESFELCERITE () TERRLTHUET,

| ez
BE 20204 2 H25H
OB EREE 63,391,722,661H
SEMERR O 34,881,142,5811
1 A0 B2z 18,1748

(F) ZHADPICH T BBIERETARRE22,507,505,848M. EIRFHNTARRE31,318,647,024F T,
10



MH AMZREIR R A — 7>

<HT7YRORDFI—T[CDVWT>

@REEH{EIESR (TOP | X)
[EREE#KMIEE (TOP | X) ] (&, RGGEESESIAE—BIC_ HEESNTLS INTOMADEHEZEHELIZH DT,
EEH3. HASHRRESEGIFT (WRREEESEG P DANMETH Y BHOEH. EREORK. FAGEEEHICE
TBINTOHER] - /INIBLUTOP | XOEHRICET B9 NTOHERF. WRFASEGIFAELTVET,
BH. AERFE. WRTEISEEIFTIC R VRE. REFLEERFTESNDEDOTEEB . WRRESIGIFTE. 77> ROFTE
1ZIFFRBICERT D VAR BIEZICHLTH, BEEEELEF A
N FI—7 (FECHERVICIER T,

<HKRWLEET S AL OEEROLEHICAWVWIERICOWVT>

O [EREIH(IES (TOP | X)| & REEESEGIAE—EIC LIBENTVEINTOKRKOBEHERZIERIELIZEDTT ., @
B HARHRSEESIE P (WRREISEG ) OHNMETH Y. EHOEL. EREDAK. MAGEEERICET
BDINTOERE. WRFEEZFBS FIAELTVET .

OMSCIITHA - A>FTyIR] (3. MSC I | nc. HBEFLULKMERT. BAZRHROEEIEEDMKIMIEL
%z SEOUABMHEEEN—XCGHLEEENDTY, EHERICET S FE. MNMEEZ Ob—IOENIEMSC 1 I nc.
ZRBLET, F/co MSC I | nc. BAEBHORNBZEETDEABIURREZRILTDIENZELTVET,

OMSCIIV—227 - %= vh-A2FY TR [F. MSC I | nc. NEFEUKMERT. MEEOKMBELZ.
SEOKRIFHIREZ XN—XCEGRLIZHDTYT, BEHICET 2EFE. ANMEEZOH—YIOENEMSCI Inc.
CRBLET. Fee MSCI I nc. FEEHONEEEET SEFSLORREFLT HEFEELTVET,

O@NOMURA—-BP | BfE] F. BENESHASHPEANTETSNCAEFNEBEOTBEEDEAERTIZHICHERLE
KRBT . EHEROANHEEZ DM—YIOEN IFNBFSMARHLICREBLET. 06, BNBESKARHEE. B
HOLEEE. T2t BRE. BRAUZRIITZHDOTREEL. 77 ROBARRECHL T—VUEEZaVFEA.

@F TSEMREGBI>FvIRX B<EA)] F. FTSE Fixed Income LLCICEWBESN, BAZERL
HRFBEODEBEOHREINERZESMHEORMEE CHNEFY L EEST VTV I AT, BIEKIEFTSE Fixed
Income LLCOINETHY. IBHICBEETZINTOEFIEIFTSE Fixed Income LLCABLT
WEY,

O[JPELHYGB I —EMZO-N)L - FAN=>T7AR] F. J. P. BELAY - EF2UFr =X - TLILSY—HDR
KUTLHEEORMBEE TOER THM SN TV SMIEENETHERTY .. FAENICET 2SFESOANHIEZD
h—tIDMEFE . P. BELAY - EFaUF—X - ILILY—(CRBELET. Fio. EHEREBHONSEEET DIEF]
BRORKEFLETBENEBLTVET,

11



