4

HERHREE

fF

(B :v17)0Y)

ENIEHRIE BH&’ZF

Asset
Management

One

EERBERES 77 2 N (RBAYYHY)

EHEEDEXFEA {ERXISREARY 20244 8 H23H~20255% 2 A25H

FLBBIDBITITICED 1 EL HILHEL L $39m | RHE 20244115228
FE3 =408 | RE0: 20254 2 5250
%77 RE BEERR<GEEOAIER :

i > =
HEEEEFL. BE L NEORRE (53 Aok |ERMB 06607
D PEEN G R ET B L TERAESL i PRl Rl 24,3465 71
g EIOW~ | B B | A16%
LS BEICOEELTH, CNICHS 408 | nlcwest | 1100
_ /= _ = == Ny —» (1) BEXQNEEBREBEMBADESE 2R \ESC
;E%iﬁi:’;i;f“ celo, BRBESEC (5?2) a (Eé%) (i?{?‘l%%ﬁﬁﬂ;{i?ui@” (TLXL%%D)O
S b—BOCEEEBRET £S5 BHEL
BULFET.

H7 7> FBREEFENMICHV T, EAREE (2FR) ZEUNFECIVCRIHIISEZEHTHEVET . EFHR
EE (BIFIR) (3. FEOF—LNR—JICT7TEAL. [BEME—E] FHS5HT 7> ROBMEERVELEE, 77>

ROBFEENR—HSRE. 9U9O0—RIBZENTEET, Tk, EABREE (BFMR) RBEBEOFERICK WIS
ENFET, ZfFEeHERENBHE. BESEFTBRVLEDEES L,

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694 PEYRIRUAYROne litait

(RAEE - EXEOFA ORI SFRSEET)

PEIFOPSNEINBICOEEL TR BASNLR REBFREEADA-8-2  https://www.am-one.co.jp/

FTRACHBOEGDHEIES L,



TEERBEEEESF 77 8 (BEAYIHY)

EREBNSHA
| BEfsEz oK
(M (2M)
7,000 500

3988y ¢ 6,891H

6,900 400 FEA0HK © 6,668
6 800 200 (BHLADEe=110M)

' BE K A%
6,700 200 (DEEEEREN—RX)
6,600 100
6,500 ' 0

381k 3015k S 408K

(2024.8.22) (2024.11.22) (2025.2.25)

| wEEnE (68 — BEME (58 — HRSEREEEmE () |

C£1) HESHBREELEMET. HEFONELSEBERELLODEHBUTHRELELDODT. 77 RERDEBNH/S T+ —Y > A%ERTEH
NTY,

(£2) PDESEHRETINEDNIDVWTRSBESENCFHADI-RICLWERBNF T, Foo 77> ROBAMEEC K FEREHEORELL
T RO T BESTDERORRERITEDTREHI EEA.

(E3) NEkETHIREREMED. HEOREMEICESOE TBHIELTLET,

(F4) BT 72 RERYFI—TEEDTHEUEL A

| BtEEO L EHER
BAZR<SEEEDORHEICOBIREZITV. BBAY DVZT 2R, EICKEOREESHET
BATELUCERENS., BEME (DERESHIREN—X) FFELFELU.



| 1 5O nEREE

B30~ B 408
EE e, HEOBZ
e~ i
(@) EeteE) 26M | 0.377% | (a) {Estaml =Mt ) IR (M8 X [SsL B
Hich () TASE £ MZ36,779F T°F »
(BESH) (16) | (0237) |BERHSE. EXMEDER. ERREESSERADEN. (i
EOBLEDH
(BR=At) (8) | 0124) | ey, BAROERRE. SHERRSESSBEEDRA.
OERTND T 7 > ROEBREOTE
(FEEatt) (1) | (0017) | BEastsys. ERHEORE - BB, BESHHSOEREROET
= )3
(b) ZDEER 1 0013 | (b) ZDOiEEA=HhDZ D& - BPO T ERRELR
() (0 | 0001) |BE®AE. BEEAZCTILST 7> ROBECHH DB
(ZDith) (1) | 0011) | z0tiE. EESEONRICEY 3EBA%
&t 26 | 0390

CE1) HIPOERA CHBEHEDH N2 DFHERSEZZE) (JBI - BHIC L > TRBEORICEESN G572, BIEACEIVEHULBRTT .
(¥2) SEMEEECEICARBEMEAALTHIET,
CE3) HERE 11 BOHZWDRTNZTNOERSER] ZHhOTIEEMEATHRL TI100EELZENTT .



TEERBEEEESF 77 8 (BEAYIHY)

(BEEH)

SERHACPOER - BECHH D IEBRORERZ b O TR EEDLICHPOFOEEMER (10

Hizh)) ERUIEHTRUCHERER (%) 30.76% T,

(ZER7
0.03%

EREEEH EREEEH
(ARFE=1L) &RIE=)
0.46%

0.24%

CE1) 1ROSE) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIE LT, SEFHHL TERTFERSJUEMIESEG HEesSaEE Ao

(0E3) BHERE. FRBELULETY,
(X4) LEORRFRAGTEELEDEDTT . CDEH. CNSDEEHSETESETHY . REICHRELVICBRADHEREERDET,



| &if 5 EROREHEE O
(M) (2020.2.25 ~2025.2.25) (EM)
11,000 500
10,000 | 1 400
9,000 300
8,000 200
7,000 100
6,000 . . . . 0
(2020.2.25) (2021.2.22) (2022.2.22) (2023.2.22) (2024.2.22) (2025.2.25)
| maEes (Gm) — EEME (8 — HESFEREEEME (1)

(1) DESBREEEMEAR. HEFDOIESEBRELLCODEHBUTHELLDLDT. 772 REHOERBNL/N T+ —Y Y AERTE

NTY,

(£2) DESEHEERETINEDINCODVTEBBEIENTHADOI-RICKWERBY ET, Fioo 77> ROBAMEBIC K VRERFAHORERY
T RO T BESTOERDRRERITEDTIIH) FEA.

(F3) NEkEBREEEMERE. 20205 2 A25HOEEMEAICEHOE THEEIEL TV ET,

20204 2 A258 | 202142 228 | 20224 25228 | 20236 2 A228 | 20244 2 5228 | 20254 2 5258

LS| REH REH *EH REH REH
MR (DEE) (M) 9,281 9,277 8,370 7,056 6.859 6,668
HENEcE G (580 (M) - 270 430 240 205 215
DEkEEHREBEMBOEEE (%) - 2.9 A53 A12.9 0.1 0.3
SERHORER (%) - 2.0 A42| A131 A0.1 0.6
TEEERER CEhale) 21,491 20962 | 21,458 23,996| 25802| 24,346

GCE1) HIU7 U RERIFIY—TEEDTHENEBA. SERBI TN —LN—=7"- 7O0-NIHBE 7Ly N - 42F v I (HAY IN—
) TTo SEBRICOVTIHBIBO<HE T 7> ROBERHIDOVLT>E ISBIEE0L,
(F2) 2T, BEMBEANORMZZEEL CHIEEHOBEZRALTWET UTEAD).



FEEREBEEF 77K (BEBAYIHY))

| irmms

<Th=hR=7 - TO-1KMEE LIy k- 1079 TR ABEEMHE. FRB CREHAERESR)
@AY IN-2)> PR TFEToHDD. HETHIEDERS P
10,2001 7 LORBEINEFRIN. FITFR—DEL
PMEAENECERENSTE FEYELS)
10.000 LEUL. R VEEMHEFE. ECB (RUMNER
0.500L iR1T) PAITFZIT 126D DEBIFTIFICTDN
: TRIEEREBERLECEP. XEEERNTY
000l DERICENLZEBENS, (ERMZELTIE

TELE UL,
9,400 ] REESHEMRZE. KEEFEL. BRMNEE
e IPEE, RUELE. WEBRA LY RiE XKE. BMNE

HITHEINLE U7,

B N EDE (=1lte

REBEEAENSEOBEIL. FEDKECEHRBLREZHREL. MNOAEELE L THAOE

PEVEEZISNZKEDOKNLETHEZDLET 2R N7+ A ERFLE L,
FERHEALLREG. BIRBKECHDEHIL TV DERM TV Y —DERZFH(THFT L E U7,
HANEGREECH LT BBAYYZTVE L

[BISRIRB ]
{ERHEZR
AT =

%
AAAAaa 1.6
AA/Aa 5.9
A/ A 35.2
BBB. “Baa 54.0
BB/ BallFk 0.0

CE1) HERGHEEALREICN T ZHIEDEIESTT .
(GE2) #BMFFS &P, Moody'sD>5. BLERFITERAL TL
EEs



| oFv—TenERIOVT
477> RGBEADBBEBRINYFI—TERITHUELA. LIROTSTE, BT 7> ROE
#EiEE - SEIRMOMEEDILTY

(%) (M@ SEREONL @RIE%)]

0.0

AQ5 froeeaeeey

A0 frememeneees
(T
RS W s

A22.0
53983 4083
(2024.8.23~2024.11.22) (2024.11.23~2025.2.25)

(F) BEEMEBAOKEEREDERE BSE) AHTT,

| s

SERHAD NG D ECE (& BEERSINGDKEPEEMEADKE, MrBEFZHEL T, FEEDEH
DEWELEUZ, B8 WHNERICHKTREASILINEICDOVT(E. EROEREAFHICEDVWTERZ
TVWET,

BOEEREOWER (1 /0571))

25394 FA0H
I8 20244 8 5238 20245118238
~2024%118228 ~20254 2 §25H
WENFERE (B3 1AN) 55/ 55/
S EHE(MEA R 0.81% 0.82%
LERDINZE 50/ 53/
LHAD IV SIS 4/ 1M
BEEH D B SREE 17M 164

C£1) [HHOWNE] SRV [HHAOREBEUN] 3 MERUPHBETTERE LTV ehInszast UciBEe [Bfniks B5I0) ] OFEN
—HBLBLWEahhUET,

(£2) SN0 WEEEMEALE] @ [BHSEE 518D ] OMRBEEME HEkEAH) [CHITBILET, 772 NONGEERE FEL
T Fow NHRESUEMEAALTVET,

(E3) HHAOING] (3 [BEEREOESENG] SL0 BEERE - BEERBROTER (F. i ] HSNERICTELLEETT,
Flo. TEHOWNEUS & [DEERRELIE] SR NEREE] HNoDEICHRHUICEETYT .

6



FEEREEEESF 77 R (RBAYIHY)

S 0ERST

FEICHTDRERFEIRELS . MENLGESRANBLAEND NS, SIS SERIIICH]
QY OBEVWKEDKRNIETHEZDLOE UTBRZITO A TT . KEEF. 127 LRI HEIEDIC
H2EDND. FRBOBZEKELETETRIBICEEFEENNHDDERTVET, BMNE. 717 LERAE
CBOBEZEKEXTHIEL. SIESHEILTTENCHTFNMTIONEZEBTVWET, BH. AANEEREE
(U TREANYDZTV. BBZEERATDERZHE) £,



SH77 2 FOHE
B & 2 8| eNRRE BN ES
f§ 55 83 B | 20154 38281520454 2 A22BFTTTY,

& B 5 o | OAERSBEROAMRICHBIRAETV. RELREORREFUEDDE
= U Em A mEEBIELET,

FERENR | BRZR<ITEEDRHEZ TERETRE LT,

HSE (CH VT B B BRIEIU LOBMTZET 5 HE (REERESS) (CREZ
TLWET. REERBEZFDDS. BEIE. PRE. BEFICREEZTVL. BALX
FEMZERDCEZEARELFT,

E A 7 A | NEREECOVTE. RRIELTREBAY VZTV. RBEE) AT DERZEY)
iﬁ—o

EFRERICEY 21ERO—E (BEIFSOERDENICET SH#R) & 1>
Ne /J=ZXT7AUN - TLIILY—ICEFELET,

F4O0ERER (RRIELUT2H. 58, 8A. 1TANE22H. AEHDHS(F
BE%H) (2. FREJE U TREERZEDBHED Z 2D EESF NS LO0TER (57
PN MMESAET ) FORBENENRBOHA L L. DECEEG. TR IS

INEE DK EEDCEREMEEDKAE, MRIOFZEREL TRELE T, 2120, DENR
BEANDEEDIBEIC(E. DEEITHLBEVWC ENH ) T, IWNHDEICTETED o /=FE
[CDWTlE. BREOEAFEIICEDVWTERZITVWETD,




FEEREBEEF 77K (BEBAYIHY))

RERNLGBETSAEDEZSEOLE

(%)
100.0

] | s . L -,

O S i

40.Q [ - R

200 Fyq10 = e OB +21.9 oo +15.3 oo —

Y+2.3 n e 167 | o
. ﬂm9 ey - Ca
’ A5 A6.1 & B
2200 - A9.5 A12.4 8.8

2A40.0 =/MBE
LHT77 R Bk SEEERR FEE HAEE SEEEE FEEE

20202 B~2025% 18

CE1) INTOHEETTANET 7> ROBEWNRE (R £8 Ao

(E2) EERHBOEBRICHITIER 1 FEOEESROFYE - RAE - B/IMEZ. 77 RBLORKRNBGEET T ACDVWTERRL, 77>
RERROBEET S RAETENICHER TEDLDIMERLIZEDTY,, BH. LEEDEERFREBICHGUIRES (2B ET,

(E3) HB77> ROEERE. HEIRIONEEZBRELLEHEDELTEHELTVWETD,

*BEET T ADIEH
BARE - SREHKMIER (TOP | X) (Be=A&k)

SOEEM--MS C | 7T - 10T v I (BEZHAH. AN—2R)
FEEKR-MSC | IV—I27 - 7=y b - 12FvIR (BEHAH. AN—2R)
-NOMURA—-BP | Bf&

SoEEERE - F TS EHREGT>T Y IR BR<BEER. AN—2X)

FEEE - ) PELHVGB | —EMZO—NI - FeN—=2T 710K (AR—2X)
GE) SBHNOIBRIBEBEANY DB UICKZREEZERELTC. BBRELTHUET,

MBI DOV TFRIBO<ARNLREET T REDEEROLEICAWVZIERICDOVWT> 2 J8RIZS 0,




L7772V RDT—5
477> ROBABEONS (20254 2 A25HIEH)

OHEA _EAIEEAR
e BE [FFEE
ELECTRICITE DE FRANCE SA 4.75 10/12/34 1—0 /%
CREDIT SUISSE GROUP AG 03/01/29 1—0 .6
CANADIAN PACIFIC RAILWAY 1.75 12/02/26 PR % 1.4
TENNET HOLDING BV 4.75 10/28/42 1—0 A4
YORKSHIRE WATER FINANCE 5.25 04/28/30 TXUR - AR 3
NATWEST GROUP PLC 09/14/32 1—0 1.3
VIRGIN MONEY UK PLC 09/03/27 AXVR AR 2
BPCE SA 01/25/35 1—0 2
CAIXABANK SA 01/18/29 PR \% 1.2
LLOYDS BANKING GROUP PLC 12/03/35 AXVR AR 1.1
HHASHHREL 285841

(CE1) HERGHEERERICHT BFHHRADEIE T .
(X2) HALENICETDFHBLBREFCOSETLU L. EARSE (@FW) ICERESNTVET,

QEERIRC D L JEsll[ia ®ESHIRE Y
F—RRNSUT 2.3% THUZ R
Z0t - . 2Oty
3.3% Q%Z['\\T T 4.8% 3.3%
HFT—
36%
7/7 12—
5. 54’ 25.9%
77/2
6.0%
HEE 1 j‘%} 7 AIH FXUH - KL
96./% 7% 56.2% 66.1%
(E1) HAREAEERE T HHEEOE T,
(32) BeBz0Me LTERLTVET,
(£3) ERIERICOEE UL TERTE ) TRRULTHWET,
(4) ERI8 L TASHHEAEZOMCSHTESLTOET,
(E5) %77 RoE. NEREECHLT. BElE L THATOREA Y V0. BBEHU 20 OEREEY£T,
| ez
e Z539HAR FA0HAK
- 20244118228 2025% 2 8258
SRR 25,256,599,060M 24,346,670,810M
SRRSO 37.631,115,74300 36,510,633,7450]
1 HO7 V) B (2E 6,712 6,668

(F) SIERHAE (FE398~540H0) PICH(THENRETALEL1,541,070,063M. BEFEHITAERF2,676,913,527A T,
10



FEEREBEEF 77K (BEBAYIHY))

<H7T7 72 ROESBEHIOVLWT>

OTN—LN=7 - 7O0-NWEE: TLZY N ATV TR (HAYINR—2X)

[Bloomberg®| B&U I —ALN=7"70=NUERE LIy N - A 2Fv I (AANYINRN=2R) [E. Bloomberg
Finance LP.BXU. B > 7 v T RADOEEE TH BBloomberg Index Services Limited (LR [BISL]) #(F L& & T HEE
2t QU $BILT [TIL—LN=7]) OH—EXI—TTHY. 7ty kYT X2 NOne@IC LB RFEDEHTOERD
EOICFERFEINTVWET, TIL—LN=T7R>B7TY hYRIA2 NOnel& (FRELTH ST, Fio. SEEREERES
T7UR (BBAYDYHY)) AR, XF. LE1— HEITZHDTERHWERA. I —AN=7(F. SSERREEEES
TR (BBAYYHY) (CEETDIVHEDT—96 UL FIBROERME. E#EME. FLET2ECDOVWTERIELEL A,

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVT>

O [EREIHKIESR (TOP | X)| 3. BROMAHISZLEICHEL. RENRELTORREREZEIT YTy N - R2FT—
T TY, BHEHDIERES LURIIBHICH D BIREFZFEIRE. KRR J P XBEZEHRAa J P XBHOEERT
BT TIPX] &WD,) OHANHETH . IBHOEL. BHEDAR. FARCEHERICET I NTOEN - /INDH
FUOBIBRICHD BIRBE L 3EIRICEET I NTOENIF I P XABLTWVWET,

OMSC | ITHA - A>Ty IR FMSCI | nc. PEFELCKEBERT. BAZREFROEERERDOKIMHER
7. SEORIIHETHEREN—ZCER LD TY, EIERICET 2SFE. INMEETO—YIOEFIEMSC 1 I nc.
(LRBLET. £/lce MSC I I nc. BABHORNBZEETDEANBIORKRZFELTDENZELTVET,

OMSCIIV—I>7 Y=y h - AYFvIX] (3. MSCI | nc. PRELULKEERT. FTEEOKMIERZ.
SEOKRIFHDREZ N - (CGRLIZHDTYT, FEHICET 2EFE. ANMEEZOME—YIOENEMSCI I nc.
ZRBLET, F/loco MSC I I nc. BABHORNBZEETDEABIURREZRFILTDENZELTVET,

ONOMURA—-BP | EfE] & BT« Ta—>+v)— - US—F&IVHILT 1 > ITHRASHAERN THRITSNIZRET]
NMEBEDHSEEADEIERT /2O ICRF L REINGIEN T, BEMOANNHMEEZDME—IOEMNBEN T 71—+
= UG —=F&OAHIT 1 YITHARHRICBBLET . BB BN T 71— vU— - UF—FLIOA2TIT 1 > THR
=tE. EEMOIEREE. T2, EEE. BRAMZRIITZLDTRIBL. 77 ROERRREFICEL (—UEEZaLF
Bho

OFTSEHREGETI>T VIR B<EAX)] (3. FTSE Fixed Income LLCICEKWEBSIN. BEA%ZKRL
HRIFBEODEBEDHRENRERZEMBOFHEBRE CHNEFE U ESI>TYI AT, BIEHIEIFTSE Fixed
Income LLCOANEETHY. IBHICBEETZIINTOEFIEIFTSE Fixed Income LLCABLT
WET,

OJPELHYGB I —EMZO-NL - FTaN=2T74R] F J. P BLAY - EF2UT—X TILIILS—HR
KU TV HEEORMBESE TOEETHEN SN TV SIMTEEENETHENTY .. BEHICHEIT2SFESONNHEZTD
t—EIDHEFE ). P. ELHY - EF2UF0—X - TLILY—ICRBLET, £ BHEBEBRONSZEET HHF)
BRORKEFLETBHENEBELTVET,

11




