Asset

RXIHERBRSE Management
One

DI AMABY =N YTYvIRAT77/ R<DCESE>
<ZE . HRAEEDEE>

ENIBURIE B FEIERE (127 v 7 AR)

SHEEDEXFEA {ERXISREAR] 20244 1 B12H~20255% 1 A14H

BLRHINB3TITITTEN VE BHUBSL LT #10m | *¥B: 2025515148
ESL =108k (R E M| 16,695H
H772RE FELTITF =T 7 Rz@EU (20251 B14B) | $HEELAZE 8958 M
THAZR< tREE DO EEREEFTEF(C o B o= % 11.0%
BETHEICKY, S&P pEE REIT L pre-ro~ 0m
TYTY IR (R<BEA, BREN-X, Bk (1) BEEEEEmI AR TEOREE enL (LT,
AH BEANYTIRL) DEE(EET HIRE (32) & (B=A) BR1FREBHLTLET UTFAEL) .
MREHI U CERZITVET,

BERRSFHEICOTELTH. N1
BRZTWELZ. 22, ERREEZ W
SBHLEFFET,

SHREG—BOCERMER) EFTIOBMUEP
LEFET,

H7 7> FIREEFHIRICHVT. ERARESE (2R ZEUNTECIVIREITZEZEHTEVET .. ERRS
£ (BIFIR) (3. TEOF—LR—JICT7TEAL. [BEHE—E] FH5HT 7> ROBIFEBERVIZIEE, 772K

DFEAR—IHSEE. 90— RTBZENATEET. T, EAREE (BIMR) RBEFZEDOIHERICEURLGSH
Y, XfJeHERENDAIE. BESEFTERLEhESEETL

WERRSEICHIIB[VEDLESE

a-rex9-0120-104-694 PEYRIRYATFOne izt
(RAIEE - SXEOFA 9B SFER5HET)
PEIEOSIEINBICOEELTIE. BASNSER RREFREXADANI-8-2  https://www.am-one.co.jp/

ppr=aitatalic [AYay plcR g/ ara N



DI AMAHEYY—M1>TFYTRT7> R<DCHEE>

EREZBNHA
| BEfES0K8E
M) (fBF)
20,000 25

F1088 @ 15,039H

18,000 1088k © 16,695
16,000 (BHLADECE 0 F)

' B s R 11.0%
14,000 F 110 (DEEEHEIREN—X)
12,000 F 15
10,000 0

9 Hk =1 0885k

(2024.1.11) (2025.1.14)

| WMEERE (68) — EE08E (K — HkeBRAREME (%) ---- \UFv-7 (£ |

GX1) HESERERELEMEAI. HIBNNESZ2BRELEHDEABUTHELEZED T, 77 NERAOREBNLR/N T+ —Y VA %ERTH
NTY,

(¥2) PDESEBRETZINEDINIDVTERBESENTHHDI-RICLWERYET, . 77> ROBAMEAICK ) BHEHESELY)

9, DT PEIFDEROKRZERTEDTEFHY FE A

DESEREEEMBES LONFY—7 (S&P 5EE RE I T12T v I BR<BEAR. HBEEN—-R BBHAA. BEBEAY IR

L)) 3. BHIEOEEMEBICEHOE TIEHIELTVWET. BH. AUFI—TJICDVTEBRBO<YE T 7> RO FI—T(CDNT>%

TBRLIEE W,

(E4) ROFIX—TDEHICHZD>TIEKRINR-IEHE L & (CRTRAHARBICHRELTVWET UITFEL) »

(£3

~—

| BtEEOEnEHER

)= KRB CEREPHFTIBENTEUNA FTRADEESEBTZEDND. KEPA—ZANTUTH
FREUEEMEZHLU LEFE U, BBEMBETCEA—IANIUTZRILAECHUTEHEBERY TS
ABEEBY)FELEN. KRLPI—0O. TR RICHUTEIHZE G >R, BEEMBFIERLUE
L/TCO



| 1 Ao oEmEE

108
S 250k Erae HEOBE
Fadl =S
(a) St 49F | 0.299% | (a) 155EREN = FACh () TR AE (M ER X S5EERMIZE
BT DI EAEMEE(3 16,2539 T T,
&iE=H) (23) (0.139) | REEHD (. EEHEDCER. ERRESSEFSEERDIER. BE(M
BN EHEOND
(ARzE=tL) (23) (0.139) | BEattn(d. BARDERREMR. NEMRSSEFSESHDEMN.
OERNTOT 7> ROEBRZEDOXHH
(5t (4 (0.022) | RESHD (. ERHMEDCRE - BE. RESUH SOERERDOET
FDOXHh
(b) TEZFEFHH 3 0.019 | (b) EEZAFTHH =HROFTEZRFL T + HrhOFORmiEOR
FEEZEFAE. HABMEESFDTEDRICHEET SFEHH
e - F7r>3) QD) (0.003)
(REEFER ML) (0 (0.002)
(REFS) (2 (0.014)
(¢) BflFESES 15t 3 0.019 | (c) BfMHEEESELS 1B =R O AMEEZSES 1B + Bt DRt 18
BIMEEESHG 1BE. BMEEsOmS  OMEFRET WG| (CRET e
(REIEFEE M) (0 (0.001)
(&5 (3) (0.018)
(d) ZDOfEH 9 0.056 | (d) ZOfhER=MAPOZDHER+BPOTOZHEDH
(REBER) (5) (0.029) | REBERI. HETOEENREZICEIT2EH
(EEEER) «n (0.004) |EBEEEREG. EEEAFICZILS 77 ROBAEICHHNDER
(Z Dfth) (4 (0.023) | ZDfthld. EFEBBOIEICET SREERS
&5t 64 0.393

CE1) BPOER (HBERSEOD DD ELDBHEREESE) (JEN - BBIC K> TRHEONCEEH H B0, BREEICKVEBEULBRT
T BH. TEZTFHH. BMASIEIHSIOZOMERE. COT 7> RAEANTVE YT =T 72 RAILSEERED S5, C
D77 RICHRT2EDZEZHET

(X2) EEMIEECEICARBEMEAALTHIET,

CE3) M (1705 DZENTNOEMATE] ZAPOTHEEMEATHRL TI00Z2R&LIZEHEDTT,



DI AMAHEYY—M1>TFYTRT7> R<DCHEE>

(BE1ER)

SHROER - BE(ICH D D IEERDIRERZ RO TR mE D HIC R OFIEEMER (10387

V) ZERUIEHTRUHERER (%) 30.35% T,

Z D&

0.06% \

g

Hete EEEEEm

0.02% (BE2)
0.14%

A1) 1 A0S OBERFBICEVTRVEBEACKEELEEDTT,
E2) SEAE. RAC LT, BEEFHY. TEREFEHS JROEMIESNs 1B EzSAE A

(

(

(E3) BHERE. FRBEULETY,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETH . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS O

G
22,000

(2020.1.14~2025.1.14)

18,000

14,000

10,000

6,000 !

(2020.1.14) (2021.1.12)

(2022.1.11)

(2023.1.11)

(2024.1.11)

(=)
20

0
(2025.1.14)

[ wEEss (o%) — SRS (58) — HESERADLES (78) - AUFI—7 (78) |

1) DETBIREEEMED. HEFOIEEEBIRELLOEDEABUTHELLEDT, 77> NERADORENB/NT -T2 AZRTH

DTY,

(£2) PRETEBRETINEDNCDOVTREBBISENTHADI-RICLVRBVET, Fio. 77> NOBAHEIC L RHERGEORE
FTo O T BETEDEZBDIKRERITEDTED W EE A
(£3) DESHEREREMEBES FONYFI—7 (S&P EEEH RE | TAYFY IR BR<BAR. ABREN—X BHAH. BEAY IR
L) ) &, 20206 1 B14BOEEMEICSHE TEHELLTVET,

2020%1%%145 202;1;%%125 202525%])%115 20253%}%115 202;51;%]%115 202;&%%145
BHEMER (DEC5E) (M) 11,285 9,393 | 13,908 | 12,541 15,039 | 16,695
HiEDECESE (BES1AD) ) - 0 0 0 0 0
DECEFREREMBORER (%) -1 &les8 48.1 £9.8 19.9 11.0
N FY—7T DEEEE (%) - A15.6 50.0 A8.7 21.2 12.0
LB ERSER Ehals) 97 151 378 465 680 895




DI AMAHEYY—M1>TFYTRT7> R<DCHEE>

| rams

NE— NEEREE S EEOBREAYE UL, BIEEXEONTIEINSEL. HEOE
WEBIERWEURE, 20247 BN 5 8BICATTHRGBEDKRAMIZ CEIBEENSD N £ LA
U— NS CEREMEHDETATIZ R UFBRRENTLE. Z0RENTIADBENS
FSEKEREGLERLESDD. BRCHITRXRCRESHN LR UL EBENS U — Niilh
F™ELULEL.

/KR L—NEERTE. KEOATHFERANBRUMATKNILEEB Y E LIz, 2024F7 B
(G EIROBINF] L. KEORHFTFEAZEEZ (T TRRICHBK NILZHEARE UIEA. ZD
BEBRAF LFZ2N VBB ERUCIEREDNSHERNILEER) £ LIz, ZOMDBETE
I—0OPHEARY RCHUTEIER. A—ZARNFU7RILICHLUTERGERY F Uk,

| #— b 7xUFcD0T
OzZT7 7R
SEU— K-Sy T - T7UR YT 7 Y ROBALEE %L TRMICHE L E L.

OHE)—K - Xy T TR IHF=T 7R

ROFI—TTHDS &P TE RE | TA>FTv IR BR<HAR., HREXR—Z, BBHAH. B
BAYIRBL) ER—NTH2UAD) AU EBH—HIEZET RN FI—J(LEET DRE
MEREHIUIZ/NY S TEBRETVLE L.



| xoFv—TenzERICOVT

N FI—7(FRIEARET12.0% EF U E L,

77> ROBERENY FI—THT10% AW & LA, [S5EMEH. RLBHOPEBER &
N F =7 (&R U TS ERRR E B F Uz,

(%) [EEfgae N> F 7 —7 DIfH]
16.0
12.0
HAEAMER
80 W ARYFT—7

4.0

0.0

251088
(2024.1.12~2025.1.14)

() BEEMBAOCKEEREDEE BH5F) AHTT,

| s
INEHER(CDEF LT IHEEMEACE. TRBOSEHEL. BHRE I TOELEE UL, B
B, WBDEES(CFTKTED > EFIRSEFTHERNICEBRL. BHOERAHICEDVWTGEAWVWELET,

BoOEREONER (1 50=7:0)

sLER GE1) [4HIOINZS] HEO REEAOIZLSH (F. SR
B / BTTBHLTVAEDINSESS UGS [SEHERS
= 20244 1 H128 BEIED) | OEHI—BLEVEENSHYET,
~2025% 18148 (32) YMHEESD [WEE@MEALR] 1 [HPSES (B3
NVFT=pIN pros _ ) | OEREEME (HESAY) (CUTBRHLET. T7
=HnEcE (Bi5180) M Y ROEEE FRE Y FT. T NSRS 3 £ LRE
POE=% i n g —% ALTOET.
L O 7S Y= (E3) [4HIONE] 3 [BE2REORSSZING] B0 [BE
RS - BHIBRIEROFEER (3. 5HER) | HSHE
HEIDUNERLISY —M CRYUARETT, /o [HBHOIELS 3 [9HE%E
T BA4S AR SN Y BEIE] $XU NEFAZE] HMONBICFKHELLEET
BHRSE D BONUREE 7,849 5.




DI AMAHEYY—h1>FYTRT7> R<DCHEE>

D 2N
SIEE. X FIY—TJDEFE(EEFHTIREMRAIEOSNDELD. YHF—T7 7> ROBEALLEZS
AIICHERFLUE T,

oNE)—K - NNy T TP R IHF—=T 7R
SIEfHS. N FI—TI0EFHT I2RERRZHIUIZ/NY O TEBREITVET,

};‘%l] 5¢
HWREBEOHISE
WML 7 7 RAMRENZRET D [HE)—K - Ny T - D7 R - IHF=T7 2R (ZHEVT. &Y

S |IFDERSEBHDOREZENM L L,
(2024 4H128)

BE7 72 RTE TUNT T zBEENRALEVWEZRIELE L E U,
(2024 4H128)



K77 ROBE
M & 9 58| BINRRE BN AEERE (127 v RE)

E 5t B & | 2015F 1 H30EHASHEHBR T,

& B 5 e S&P FTEE RE I TA>FTv IR BR<BA. ABREN—X BZAH. RE
= S IAYIRL) OBEISEHT BREMREDE L TERAETVET,

DIAMABY =M s — oty 7 T - =T 7 RERESE T
12797 AT 7R EENS s LEd
<DCE&ESg>| TN °

TERENR HA%B< HREEOREERSETILS E TERENRE L

NEBY-h-NyyT | £T,
T7oRIH=T7UR | 3BHNDIIEBGIRIC S (CNICESTDZEDESHET, ) &
NTVBAENERESTISELET,

& @ o | (DERAGHISOREEALELS. B L TBAEEELET.
= BNEEEEICDOVTIE. BRI LTABAY JETVEE A

AEH (RAIELTEBE 1 B11H. AERBOHGEEEXEH. ) (CREZREORS
5 B 75 st FNEH L UTER GHIMESAET . ) FEOTEN S, BEMEAKE, HREm]

FEHMELT. DESBEZRELEF T, £120L. DENRENDEDHZE(EDEETT
DREWEEDH ET,




DI AMAHEYY—M1>TFYTRT7> R<DCHEE>

RRNGEET 5 XA EDEERDLER

(%)
100.0

80.0

60.0

40.0

20.0

AE

0.0

& e

A20.0

A255
A40.0 =N E]
SN Btk SEEN  FEEM 2 BAEE  SEEE  FEEE

20204 1 B~2024%F12R

CE1) INTOEETZANET 7> ROBEWNRE (R EFE A

(X2) LEEHBEOSBRICHITIER 1 FRDESEOTIE - &RAE - RIMEZ. 772 RBLUORKRNGEET T RICDVWTERL. 77>
RERKRWGEED S REZTENICHER TEDLDIMERLIZEDTY, BH. LEEDEEXRFIREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHEDELTEHELTVWETD,

HBEET S ADEH
B SREETITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([EZdH. FNR—X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. AX—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADOEHERBANY VB UICLBZREZ/ELT. ABRELTHEIFT,

XHEBBICOVWTIRIBO<RKRNBGEET T AEDEEROLEICHWZIBRICDOVWT>E IBREI 0,




HI7RODF—9

477> ROBABEOWNS (2025% 1 B1481H%E)
AT 7 RE 1 T77>K)

O®EANT 7 RE
ELEFS
2025 1 814H
HE)—K Ny T TR I —=T 7R 100.0%
0.0

Z DAty
(1) HEGMEEREICNT SHHEOLSTT,
(£2) REZFZOMELTRRLUTVET ., BB, ZTOMEIFRILEZORECII YIS RCBRIZENHUET,
SSEREED S5 S ESHEED
Z DAt Z DAt
0.0%

Z DA
0.0% 0.0%

FIREEER Ml HAE HA-H
100.0% 100.0% 100.0%
CE1) RSB ERLEICWT 25HOZEDEETT .
(x2) BEFEFIZ0MELTERRUTVLETD,
| wimEs
SR
L= 202521 8146
OB EERSRE 895,303,757
SHERSO 536,274,972
1 ROH ) E4E(mEE 16,695M
GF) LUHADICHIT D ENERTEITAEEL138,267,951H. BfEHITAEE($54,568,712M T,

10




DI AMAEYY—M>TFYTIRT 7> R<DCHE=ZE>

| Er77> roE=
BE) =k - Ny T - T7R-IHF=T77 20 R] GI&EHE 2023%F6H23H~20245%6 524H)
O EAEMEEDHR @®HEA L1088 (RY)
(M) H#BIR BE R
24 OOO PROLOG|S |NC 7>< U jj * K)I/ 7.4%
: EQUINIX INC FAUH - RJL 53
22,000 + WELLTOWER INC 7XA)H - R 4.5
DIGITAL REALTY TRUST INC 7XJ7 - KL 3.5
20,000 SIMON PROPERTY GROUP INC XU - FJL 3.5
REALTY INCOME CORP 7XJ7 - KL 3.4
18,000 [ PUBLIC STORAGE FAUH - KL 3.4
16000 | GOODMAN GROUP F—2Ar507 - RL | 3.1
' EXTRA SPACE STORAGE INC FX0 - FJL 2.5
14,000 VICl PROPERTIES INC FAUH - RJL 2.2
(2023.6.22) (2024.6.24) HENSEANE S02564R
@ 1 0% DEFRBM ®EA AR (55Y)
T B =a =
B .
B iz DJ US REAL ESTATE B2 1.0%
a) B &t BURt 2 0.013% =2
()Wiw “37v33) (0) (0.000) HEASENE 1881
SR (0 (0.002)
(2) (0.011)
o 4 0.024
TERTT) (0 (0.002)
(ZET%) ( 4) (0.022)
() ZOER 8 0.046
(REZEH) (7 (0.038)
) (n (0.008)
o 5 0.083
PO TEEEmRE 183971 ¢ 7
O =ER D L JEsiEiliTway ®EERED
NEU—MEREY  ZOf Vs 135 K Bok
o 6 I Z (Mt
1.0% 0.0% :/ym g % - 0.6%
J—D
3.6%
1212

A=ANTT -
R
7.6%
SHEY— b TAIN 7AUH - R
99.0% 78.1% 78.1%
(1) BEME\OHER. 1 HOBY) OBEAEBMIIHEN 7 7> ROBREDFERFDENDTI,
0X2) [1H03Y) OEREM] BhOEs (ﬁ%%ﬁ%@b\b\é%@ THEWREE2O) (3. B - BICE > TRREDBICES N G5
BEACLEHUEERTT, &ER ﬁﬁlatféﬁgé:( FFREFUEAALTH I ET . EE [1 705721 D %ﬂ%h@gﬁﬁﬁgﬂ
. %ﬁ¢®‘;t’3§;‘é1ﬂﬁaa‘@5%bf1OO%%LJL TT. 4. BEHOFEICD iﬁp‘qi;ﬂ%ﬁﬁiﬁ&.ﬁ% G ECsR<ES
(F3) #HALAEER, HERIED - ERIEKD - ﬁ‘éﬁ'ﬂ@ﬂﬁ;\@T AT 7 > ROBADREBRENENDTY .
(F4) tlsilat‘fméﬁ%gﬁl_ﬁa“é MBS
(E5) HEZFEFZOMELTERRLTLET,
(£6) EMI8MIT ﬁ\aaétﬁA(at%@fmzz@r%Tbrui-gﬂ,
(X7) BnlEen(E, FoE () 2ZrU .
(x8) st&! HFﬁEP@E)ﬂ‘fYﬁ\b’ﬁH)kﬁﬁﬁqua@“é#‘ﬂ%Iﬁﬁ%lﬁ)uf(; BRRSE (24 (CTHINTLET,

11



<HT7YRORYFI—=71CDOLWT>

@S &P FEE RE | TA>FYv 7R (BR<EE. HIREN—R, BHidH. BBAYIRL)

S&P MEE RE | T >F w7 X(FS&P Dow Jones Indices LLCE#=(EZDEhERH ([SPDJ 1] ) OBERBTHY.
CNOBEAS 1 Y ANEEEHICHEINTUVET, S&P® S&P 500% US 500. The 500. iBoxx®. iTraxx®&L0CDX®
(. S&P Global, Inc.¥7z(FZDEER ( [S&P] ) OEIETYT. Dow Jones®ld. Dow Jones Trademark Holdings LLC

( TDow Jones| ) MBFEIETT, CNSDEEDFERZ T AESPDJ | ITRSESNTHY . FESHEICK—EDE
WTHT 1 AEINTVEYT, A@E&RE. SPDJ I. Dow Jones. S&P. ZNS5NEEERI(C L > THIEE. #E. &)y
5. FREEHFETBESINTLDEDTIERL. INS5OVTNOREGRES. HMHDERA\DIREDEHEICRET 5L HEDEEFL
T, S&P LEE RE | TATYITADWLWHEZER. EK. £EFRICHULTE—YEEZa0EE A

<HKRWLEET 5 AL OEZROLEEICAWVWIERICOWVT>

@ [EEHKfEL (TOP | X) | I, BAOKAMGZLEICHEL. RENRE L TOREEZEIEZN—T Y N - X2F
N—7UTY, EEHOERES FOBHERICH D BEEFCERERE. KR ) P X E(EHAE ) P XEBHOREER
# WUF TJPX] &EWD. ) DANMETHY. BHOEL. BHEOREK. FAREEHEMICET 5T RTOER - /o)
DB IUEERICHN DS E/ZFEIRCEAT D INTOERNGZ ) PXABLTLET,

@ MSCIOTHA - A>Ty IRX] (F. MSCI | nc. PEFEULKMIENT. BAZREROEEZLEBDHITIEL
Z. SEOHIUBHHREREN-X(CERLIZEDTY, EIEHICHET 2E5FE. MNMEEZTOM—IIOEMEMSCI I nc.
LRBLET. Floee MSC I I nc. FEABHOABTEZEET 2B IORKEFLTDHEFEELTVET,

@ MSCIIV—I27 - T—TYKN-AYFTVIR] FMSCI | nc. MEREULCKMERT. FTREOKMIERZ.
SEOMIUBMEEZ - (CERLIZEDTY . FAENICET 2S(FE. ANTEEZOM—UIOENEIMSCI  Inc.
CRBLET. F£/2. MSC | I nc. BEEBHONESZETTDENSLORKREFELTDENEELTVET,

® [NOMURA-BP | EfE] F NI Ta1—vU— - UF—FKIOAVFIT v THARHDPEN TRITS NI REF]
NEEDTSGEADEIMERT /2HICHF L CREINGRIEN T . BIERONNHMEREZOME—OEMNEEN T T1—2 v
= UG —=F&IAVHIT 1 Y ITHARHICBRBLET . BH. BN TV Ta1—> v — - UF—F&IVHIT 1 2 THR
=t(E. EEMOLEREE. T2, BHE%. BRAMZRIETZLDTRERL. 77 ROERRRFICHL T—UEEzalE
Ao

@ [FTSEMFEGEr>TVYIR B<HA) | 3. FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEDOEBEDOHREIEEZZHIBORMHRE CNEFE LIcES 1> T Y I AT, BEMEFFTSE Fixed
Income L LCOANEIETHY . IEHICBEETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB | —EMZO-NL - FaN=2T7AR] F J. P. BELAY - £Fa2UFa—X - TLILI—HR
KUTLHMERORMBEE TOEGFTHEN SN TV SDFEENETHELN TY. BEHICEIT 2SFESONNHEZD
th—tIDMEFE . P. LAY - £FaUF—X - TLILY—(CRBLET. £o. EHEREBHONSEEET DIEF]
BRUORKERLET BHEREHFLTVET,

12



(CDOR—2(FBHITY)



(CDOR—2(FBHITY)



Asset
Management

One



