AT I(FS /\ .

Asset
Management

One

7IT47 c ANTTI—

(‘ SEiREY) KKILI-2R

ENEREEA %

ZREDEIEA

BOERDOHEITITICTENELSBILBL LT
EJCIN

BT 7 RE. HETHEREEENDREZ
BLUT. RENICHAEOHNICIRE L. 155
FEORRZMNDC&EZENE LT, ERZETT
W&,
LERIRAAEICDEELTH. CNITBo 7%
BRETVWELE, CZIC. BERRESE R
HEBHLUEFET,
SEEH—BOCEEZBETLOBENVE
LEFET,

H7 7> FRREEFHURICS VT, ERRS

{ERXISREARS 2022611 H228H~20234 5 A22H

20 | REB:2023%58228
=008 | B EME | 11,3540
(202385R228) | WEBERSEE | 1,3498/HH
B o5 % 8.4%
Parand H
552088 e fom

(1) BERINESHREREMBOEEEZRRLTVET,
(£2) & (B=A) EvrFRZEKLTVWET UTEL) »

£ (2FR) ZZ|WHTECKIY CRHIIEZEDTEN FT . ERARS

%(QWW)M‘T£®$—AN—yk77th~fEEﬁﬁ—%J%ﬂB%??)F@%%EEﬁmtE3\77>F

DFER—T D SREHES.

9>O0—RTBENTEET, Fiz. ERREE

(BIFHR) BEZEDFERICEUARELGSH

9, Xz ERENBAIE. BEESHETHHVEhESEE L,

BERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694

(RAIEE - EXEOFA 9B SFER58ET)

HETEDOHEBIABICOTELTE. BATSNER
RatiCsELGhEEETL

7EYRIXIATFOne RSt

RRHBFREXADAT-8-2  http://www.am-one.co.jp/



ATEIYNY - TIT47 - ANSTI— (BERRE) KNLI-2R

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
13,000 50
FE20808m ¢ 11,0778
12,000 40 208k : 11,354H
11000 20 (BHLA D Ee650M)
' B % R 8.4%
10,000 20 (DEEEHEIREN—X)
9,000 F 110
8,000 0
51Ok 2088k
(2022.11.21) (2023.5.22)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

KRUHAHCHUTTRELECEFYAFTRCHFESUE LD, ENHBREILZRECEAREEDERRA S
G EEBRITBNMREROBAMAOELNGFY . BREXHBEN LR LI EA S, BEEEMEEE
FUFU

SHEAT 7 > ROSENERDOEERE

HAT 7R s
DIAMTAYY - D7 R=IvN_=2 - T71471 - 9.4%
TJ7oR ALYy —-wlL Y3y XRILTTR R
DI AMYZ—YH—T7>R 20.0%

GE) DIAMTATY - T7 Y R=J9yNZ—=X - ITTA4T4 - T7>R-ALYI— - ELTI3> KRIITSRADEEXRF. DiEeeBRE
LIctDEARLTEIRELEZEDTY,



| 1 Ao oEmEE

208
s Ay phi=) HE O
Fadl g5
(a) S5 74| 0.696% | (a) /S5ERE = FACh O OB ER X S5EERMZE
B O EAEMEEZ10,6 70T,
#&iER) (32) (0.296) | RESHD(E. EEHEDCER. ERRESSFSEERDIER. BEMM
BN EHEOND
(ARzE=tt) 41) (0.384) | BRFcatta(d. BARDEREMR. NEMRESSEFSIESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t (2 (0.016) | RFESHD (S ERFEDCRE - BE. RESUHH SOERERDET
FDOXH
(b) ZDfER 0 0.001 | (b) ZOfER=MPNOZDHER -+ BPOTOREHEDH
(EsEER) (0 (0.001) |EBEEEREG. EEEAFICXILS 77 ROBAEICHHDER
&5t 74 0.698

(1) BHPOBER CHBERZONHNBEDPHEEREFESC) (BB - BHICK > TEREORCEENH D). BEECLIVELULERT
El

(32) SEMIEECE CHRBRIBEAA LTS £,
CE3) BF®EE (1 OB DZFNETNDOERETHE] ZHAPOFHEEMBTHRLTIVEELLZEDTT,
(34) SEEOEAE. C077 > RAEANT VB RESETS (V-7 7> RER<) N> BRAEESHED A



ATEFEI v *TIT147 - ANSTI— (BEERE) KRLI—-2R

(BERH)
SiRER
LHAPDEF - BIR(CHD 0 I BADMKEEZ S O TR HHEOKICHPOTOEEME (1 057k

V) ERUIEHTRULIBRER (%) (32.16%TT,

EFEEERLN 1
57% e
0.85%
EREEER
0.19%
Z DT
0.00%
EREEEA
(ZEE=1t) EREEER
0.03% (BRFE=1t)
0.77%
WREX (0+0+0) 2.16%
DOZDOT 7> ROEBRADEER 1.40%
OB 7 7> ROERSEERHDLE = 0.19%
Q®ELT 7 ROERSEERDN DX 0.57%

GE1) ONEAEF. 1O OERBEICSVWTRHVWEBEACIVERLEEDTY,

(X2) SBMAEF. RAE LT, BEFHE. FEZETFERSLOEMESEE HESAEL Ao

(CE3) BEEREF. ERBEULMETT .

GE4) REE7 7 REF. CO7 72 RAMEANTVWBRREESTTISE (W—77 > KRR, ) TI,

GE5) ONERF. YHF—T 7> RIS =BRESA. RESL 77> RO 2BRZSAE LT A

G¥6) ONEBREQONOERME. st ESNIEHBNERLIBEN B ET,

CE7) LEEDORHERHTEHELEZEHDTY . DD, CNSDEIFHETEHBETH . RRICKELUZBRADEEREEREY,



| 555 5 FROEEMBS O

(M) (2018.5.21~2023.5.22) ({&M)
20,000 350
18,000 300
16,000 250
14,000 200
12,000 150
10,000 100

8,000 50

6,000 ! ! ! 0
(2018.5.21) (2019.5.21) (2020.5.21) (2021.5.21) (2022.5.23) (2023.5.22)

| MBS (B%) — B¥MER (£ — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BBETSEDEBDIKRERITEDTELHW £ A

(E3) NEkCEHBIREREMEE. 2018F 5 A21HOEEMEBAICEHE THEHELLTVET,

2018%55}%215 20159;?%5@5215 202%%5%215 202;&5%215 2023&&}%5235 20253;?%5@5225
BAMEE (DEE) (M) 10,905 9,579 9535| 11,365| 10,707| 11,354
HEDEcEasT (®5(80) (F) - 80 0 1,670 2,010 1,750
DEEEEREREMBOEEE (%) - Al11.4 A0.5 37.7 11.6 23.2
SEREYOEEER (%) - 2125 A3 30.4 1.8 18.1
TREERNER (B85 3,778 2,618 1,892 1,690 1,408 1,349

(F) BT77VRERIFI—TEEDTH) EFEA. SEERIRIHKEELR (TOP | X) @HAHA) TT. SZHEHCOVLTEFEBO<H
77 ROBEBEHCOVT>ZIBRIIESL,



ATEIYNY - TIT47 - ANSTI— (BERRE) KNLI-2R

| mmmis

ERBRTSE LR LE L. BROSHBELZ S TERRDAROSRHS 27 ATRICHT HE
REA SN CEET 38E 65U E LA, J07 8D 5OREEEIMEALC &0, KELRE
KDY+ —L> - NT Ty NEFBERADEINREERHUBNRERC &2 DERAOHLNE
ForCERENS, BKIiEL > V% HRIFTAIBIC LR LE Ui,

KETE. FRB CKEMERESS) NMHENICH EFEEELELED. WHOE—T7 70 N
CEBECETEOHN EFBEIENBEINEZCERENS. BEMETEXRILFHIIHULT™ELE
Lo

ENESERME TR 3 » BYEERHEISHDOY FBIRN Y 1 F A2MEERE SO ARG TR
TRABERZ it L CLWBDREICK) . Y1 FABTHRELE U,

Bl P EDE (TRt

477K

DIAMTAYY D7 R=JyNZ=X - I014F571 - T7R-hHLod—-wLTIa> XK
RILTSZADMALRE, REIELTEMNZEH#IFL. D | AMYZ—IH—T7 7> RADEREHITLE
L/TL:O

DIAMTATY T7 2 R=vNNZ—X-IT0471 - T7>R-hL>>—--wLTVa>
KRILTZR

HEASRICDONTI(F. BROBFRIPEHEBEEROBOR 2B ER T/ O—R% - /N 2 —#% DL
KEINO-)IT28E. =47y NOBBEBAEICIHUEZR—N T AU AOFAEER) £ Uiz, HRI
HEALRICDWVTIE. BBAIARLRELBE CIE—RHNICSIE TN 28E . BENLRLROFARZITOE
L/TCO

Flo. AZFTDFHL. KRILZEVWTFNT 5 RBEE|Z1T0WE UL,

DI AMYZ—YH—=T7>R
KEHAEORVEBL ETEREITVE L.



| zzisneoz=
BT 7V RERIFI—TZEDTHIFECA. UTDTTTE. H7 7> ROEEMEEESERHN
THHFKMEE (TOP | X) (EZAH) DEEEDOIEE T,

%) (B S YOI
14.0
12.0
10.0
8.0
6.0
4.0
2.0
0.0

BEAEMER
1 2Z188

208
(2022.11.22~2023.5.22)

() BEEMBAOCKEREDES BH3F) AHTT,

| s

SHOINGEDER(CDOEF L TIERERBFZHEL. LTOROBY ESEBTVWELESE UL, &
B, WHDEE(ICFHR T > /FIRSEFEMENICBRL. EROEARHICEDVTERAWVWZLET,

WOEREDOWER (1 H05721))

L GE1) NYBOWE] BLO REBOREIS] F. IS
BT TEHLTVAEHINSEAS LEEE MBS
158 20225118228 FEIE) | OBFA—BUBENBENSB ET.

~2023%F 58228 (E2) YHHERSD [WEEMBELE] @ [UBPHES (B3

Nye ey ) | OEFEEME (HESAY) ICHTBHET. 77

éﬁgﬁéz {ﬁfigiﬁzm ;i?f; Y RORREE FBAYET, £/, IS 3 MAIRTE
TEEEEH R 41% ALTLET,

e GE3) DYBOIES] @ [SEPReORMENGS] SL0 (B8

%JWM&E 6503 i - BEUEREROSER (3. FHw) | HoNE

HEADUEELISY —H CHRYLERETT. /2. [HBOIRELA] F [HEcEE

DRSS RO S48 | 2.272H BEUIE] XU INEHEE] NoNBRICKYULEET

7 D> N a_o




ATEIYNY - TIT47 - ANSTI— (BERRE) KNLI-2R

SE0DERRBE

HT7 R

SIEEEE. DI AMTAYY - D72 RN - IT94F7«4 - T7 >R - hHL>Y— -l
733> KRNI RZ2GAAICEAND CEZERE UEBRAZITVEY, £/ DI AMYZR—Y
H—T 7 RADEREEHTVLET,

DIAMTAT>Y - TJ7R=SvNZ_—-X-IJA47«1-T7>R-AL>Y>—- LT3
KRILT SR

BOFATE. FICTUEY a3 OFRAVRSCE O TOK EEXE T, HATEENNICERARREE
EAN G ERMBERANDHRIAETND NS BIRERDHAKRADBEDI#MET T 20N H 5 &
BTWET, BABGEHELTE. 51K, TBEOSHEREE PRFERIGEZFRELDD. R
REALEER. EAINEEICRRCHEE L TO<SHHTRAE T, MNAT. AZFTDFHL. KRILZEL
FHTOREBEEIZITVET,

DI AMYZ—Ytf=T7>R

2023F 4 BICHE L BIROFAHICH VT, EHMER S EMENERR/ITIEZZRUE LI
SEG. HESYMIEMDHEL 2 %D LR 22 YBLEDERERICAIT. BN GSRIBERZH
FIZDEDERONET., TOEH. SBRENHBELENDREZEBL T, KENGERZHILET,



H77> ROBEIE

B G 0 2| EINEERE/EA/ %K

£ 5 ¥ B3| 2013F78318H52023F 7 B148ETTI,

B B A it | GEVMEORRZRS CE2BNE LT BRZITLET,

HETHEREREITETHD DI AMTAIYY - TJ7 > R=S9NZ—=X - ITT4

TERELS TA - T7YRNALYY— - ELTT 3T KRILTSR] OREEFISETER
- BRNREUVET. T, EREETETHD D AMIYZ—IHF—T 7 R] 2%

SESADREETVET, 8. BEREESZCERKRET2EBaNHIET,

FETHEREGENDEREZEBEL T. ZRENICOIPEOKRICIRELET,
NEREGFEDOHEALLRE, RAIEUTEBUZHI TS EERBARELFET,
NEREGFEICHVTE. RAIEULTHZTEY FHL. KNLZEWVWTFHNT 5 BE8E
51ZITVWET,

FEH (RAIE L TEBFELR21HBLUT11A21H. AEBHOBGREIEEZEH, )

N (. BEEREOESFNGEH SLOTED GHIRZSAET, ) FO2EZHEHN
KREE L. BEMEBKE. MRBOFEHRL T, DESEERELET, 220,

DENKENDEDZE DB ZTHOBRVNEENH ) FT,

E B 7B OA




ATEIYNY - TIT47 - ANSTI— (BERRE) KNLI-2R

RRNGEET 5 A EDEERDLEER

(%)
100.0
BO.0 [l
+62.7
coo L30S b +598 o2/
+42.1
40.0 R B B
e 1 o L — +157
200 * |+142 +5.4 +7.9
00 * 58 ® *55 o o 1427 | o |+18 |BAfE
o LY TA04 [
XY A55 £6.1 204 * 1B
A20.0 - AN6.0 S Ao4 e
£40.0 &=/\MB
277K BAtk SEEK HMEEK BAEE  tEEE HEERE
20185 58~2023%4R1

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77ROD7T—9
Juz7> ROEAREOWS (2023% 5 H22851)
®HANT 7> RE

AT 72 RE:2T772R)

LIPS
2023%F5H22H
DI AN\:T{?\/ . ?7) |\\_:/‘\7/€:_X T ’f j 95.2%
J7R AL UY tL73v3y KRILTZR
DI AMYZ—YH—7 7R 0.0
ZF D1t 4.8

(1) HEREHEERRICHT BFHEEDEIETT .

(£2) REFEFZOMELTRRUTVET, B8, TOMERLEEOREICLII I FRCBDIZENHIET,

S5 ERECS SRy
%ﬁ?ﬁ§1 Exﬁuft% Z DAt SES Z DA
0%\, — 4.8% 0.0%N, — 4.8%

O EERIED
Z DAt

DS S O - [
9555 95.5% 95.2%
CE1) HERSMEERLEICHT 25HIEDRIETT
(X2) BeHEFZ0MmELTERRLTVLED,
| siEs
L
HE 20235&58228

EERE 1.349.640.415M

FRIER N 1.188.705.0810]

D 11,3547

(F) BHICH T 2 BIERTETARRE2,143,558M. BEIFENITAREF87,500,313M T,

10



AHTEFZvIN> . — (BESERE) KRLI-2

Iﬁl??)ﬁ@ﬁ%
[DIAMEATY 77 R=F48==R T94T4 + TR HLYY= 2L TYay kRVIFA] GIESE 2021€1815~2021£128318)
QEEMEBDHRE ®HBEAERI10884" (3RY))
() bz E) BE ez
20,000 SONY GROUP CORP B4 - [ 3.5%
TOYOTA MOTOR CORP B4 - [ 3.0
18.000 - DENSO CORP EEE 23
’ FUJIFILM HOLDINGS CORP EENE 1.8
FUJI ELECTRIC CO LTD B4 [ 1.8
16,000 - TOKYO ELECTRON LTD B4 - [ 1.8
RECRUIT HOLDINGS CO LTD B4 - [ 1.7
14,000 IBIDEN CO LTD BHA - [ 1.7
NOMURA RESEARCH INSTITUTE LT EENE 16
12,000 | KEYENCE CORP Em - 15
HEASEAREL 01884
10,000
(2020.12.31) (2021.12.31)

€ 1 OA7 ) OERBFH

®HEA AR (5E1)

BERBEMIC DOV TERIRSINTLEWEZ., 18 A ED FE iz
HLTHUFEBA, o Xfﬁﬂ)\ﬁfamz 5@1 E e
= ERES) SERES &EERESD

IVWE‘G’E% %G)T’E

Cx1)

C£2)

AR

oUW

8%

Z0fth
IIN%
SNy e

Bx
81.5% 97.2%

%ﬁﬁ@@ﬁ%@DlAM#f?/ T7oR=FyNZ—-X - T7 7R
(J&%EI?N*EI(D% FRIEEHET) DEDTY, iz, ﬁﬁﬂﬁ’&ﬁ} RELIEHDE
<

%ﬁ)\ﬂﬁ%ﬁ aERRED. BRI, BERESICDOVTE, DI AMT A 7 R—

L>y— - tLo>3>0OREH (REBNMBOEBEEERIERE) BHE hﬂ’&%/\bf WET, B8 BAFRBEEICDOV T,
DIAMTAYY - 77 R=S4NZ=X - ITTAT+1 - T7oR-ALYI—-twLT¥3> KRILTFRICHNWT. A%EFTEDFHL.
KRILEBEVWFHNT 2HEBIEIZT>TVET,

ERED I AMT ATy - T7 Y R=D9 /X=X - IT947« - 77K - ALYY— - EL T3 3> OMEEREICHT 2BETT,
ERlEs. BERIEDICOVTIE., BYEEMOERESEH UL TRRLTVETD,

ZOAF, MEEREZ100%E LT BYEEYDOLEEZELS|IVELEDTT,

A HiEsR. SERIEED. ERIES . BERIRSDT—9 (3. BEEHNRITRM Th BState Street Cayman Trust Company,Limited

@%}%F(E(E%Eﬁ I\ngf/x/ NONeMER L2 6D TT . MALHBACERADKREICHT 2HIABRSICOVTE. EFREE

5 Tw o

— LT3y KNILTSZADETER
t’ Y RYRI A ROneMER L7IzEDT

S
NT
\J\'

/17/\ —XITAT1 - T7oR-H

\

11




[D I AMT2—3H—T7>2R] G&HB 20226848 6H~2023F4858)

S EAEMEEDHEE @®EA_EA110884R
@) e BE T
10900 42900 ANDERE 28) 848 |160%
’ 4270 ANEERE (28) B4 83 [160
4260 FNDERE (28) B4 -1 160
10,150 | 4240 FNEEEE 28 B4 B 160
4300 ANDERE (28) 5% 8 | 80
10,100 | - - -
10,050 | - - -
A 5 357
10,000
(2022.4.5) (2023.4.5)
€1 SOV &R
STEHRERICRELUZBRIED ) TFA.
QEER D L JEshll[iea ®EERED
Z Dt Z0t
28.2% 28.2%

EmEss BH&
71.8% 71.8%

T 1) BEMEOER. 1 H0S2Y) OBERBEEEEANT 7> NOBEOSTEREDENTY .

E2) HALMSER. BERESD - BRED - BEREIDT— I (FHEAT 7 > ROBEMREHREENDENTY .

(
(
(E3) HREHEERERICNT SFHERADEIEGTT
(0X4) BREHEFZOMELTERRLTVET,

(

BHE - H
71.8%

E5) SIEHETOERRECHEAZEMICET 2FMGEREICOVTE. ERRES (%W (CEHINTLET.

12




ATEIYNY - TIT47 - ANSTI— (BERRE) KNLI-2R

<HT772ROSERUOVLWT>

OFEIHTIES (TOP | X) (EEZAdk)

FEEKEIER (TOP | X) DIERES XUBEHICHANDEE£/2EEIRE. MRAEH J P X E BRI J P X
DEHERME LUF TJPX] &Wde ) OHINMETHY . EHOEEH. BHEORK. ARG EEERICET 2T NTOEN -
JOINTBLUEIBRICHD BIREE L IERICET I RNTOEFRF I PXHABELTWET, J P X(FE. EEROEBREDET
FERRROFRZ. BEEEZ(ERHICH L. BEEFZ2EVETA. FERIE. J P XICRWIEH. REALZ(ERTSNDELDTER
<, AEBOFRE. WESFURFTIBETECTERT 2LWHEBBIBECHLTH J P XFEEFZEVEEA.

<HKRNWLGEET S AL DOEEROLEHICAWVWIERICOWVT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEL. RENRE L TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEEHICH D BFEEFLEBRE. KAt ) P XHEEL(EHAA ) P XEBHOREER
# WUT TJPX] EWD. ) DINHMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
DB IURERICH N DIFEE/Z(FEIRCET 2 INTOERIF I PXABLTLET,

® MSCIOTHA - A1>FYvIZ] F. MSCI1 | nc. "EREULCKEERT. BRZR<HEROEELERDKMIEL
% SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YIOENIEIMSCI | nc.
CRBLET, F£72. MSC | I nc. BEEBHONESZEETDENS LORKREFELTDENEELTLET,

® MSCIIV—I27 - T—YRr-A2FYIR]F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
BSEOMIUBMEEEZ N -X(CEGRLIZEDTY . AENICET 2S(FE. ANMEEZOM—UOENEMSCI  Inc.
CEBLET, F/eo MSC 1 | nc. GRABHONBEERET DB IURKRERLTZDHEFEZEELTVET,

® [INOMURA-BP | EIE] & BT 72— vU— - UG—FEOAVFILT 1 VT HARHPBERNTRITSNELET
NEBOTIEEADEINERT 2HICRFE L IRBINGIEN T . BIsROANMEEZ DM—YVDEFIEN 7+ 71—+
D= U —=F AT 1 Y THARMICRBBLET, 8BS BN T« Fa—vU— - US—FRIHIT 1 > THI
=3 EHEHOLEEY. T2, S, BAMZRIETS26DOTELRL. 77 ROBRARRECHALT—UEEzaVE
BAo

® [FTSEHFREEGET>TY IR BR<BHA) ] (d. FTSE Fixed Income LLCICKWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBOMEHRE CNEFLE LIES 1> TV I XTI, @EMEIFTSE Fixed
Income L LCOAMNHAETHY. ERICEETDIIRTOHEFIEIFTSE Fixed Income LLCAAELT
WFET,.

@ [JPELAYGB I —EMZO-NL - FaN=2T7AR] F0 J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBEEORBEZ TOEBTHER SN TV SIHETEEENETHEN TY . BEHICET2SEESONNHEZTD
th—YIDERE . P. BELAY - EFa2VT—X - ILILY—(CRBLET. £, EHEEEHRONScEET DHEF]
BRUORKRZEBLET BHEFEHFLTVET,

13



(CDOR—2(3BH’TY)



Asset
Management

One



