T ERRLEE Management
One

VIV A=TYBEERY) X
<KRJI-2>

ENNBYRIE B &S

TREDEIEA {ER TSR AARS 2023FE 4 A 6 H~2023F1085H

D | AMZfE

1EH]

SLERIDBENITICTN B HILBL LT %128 | AHB :2023% 5 586
EN =120 | &8 :2023F 6 558
W7 RE, TELTHRTONEIREES y—
NDREEFELT. K K LETOFED 7 #130m | #70:2023% 756
EICEBNAREET. EAMEORESE #131m | REE: 20238 8 B7H
%)CQZ%EB’\]& L. %%*@E"]@Eﬁﬁ%?ﬁ'b\i %—’l BZHH H&%——E : 202335 9 H 58
P 4
MERESERICOXELTH. ChITH-T =133, | HREB: 2023510858
BRETVWE LU, J2IC. ERRESEE O =133k |BEME| 74120
EBLLETET, \ (20235108 58) | #liESEELLEE 398 HH
S H—BOSEEER) £ &S PEVE =100~ B B = T
LEFET, 21338 | HEeost| 1500

(1) BEREIDEEHREEEMADEERERRLUTVET,
(£2) & (B=ZA) FY1FRZzEKRLTVET LITAEL)

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)H‘TE®$—AN—9E77th\f%ﬁﬁﬁ—%]%ﬂbé7;/h®%ﬂ%§ﬁmtt 772K

DFAR—IHSRE. 90— RTBZENTEET, Fio. ERARS (2%%)@“5%@'*1&&U ZftEh
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

EERARSECRT 38HEVEDER

a-rex9-0120-104-694 PEYRIRIAY N One thet Rt
(RAIEE - EXEOFA 9B SFER58ET)
PEIFOSIEINBICOEELTIE. BASNSER RREFREXADONI-8-2  https://www.am-one.co.jp/

FRAICBBLEHELLEE L,



D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

ERRENHA
| BEfES0K8E
() (&H)
10.000 > 5128H5 © 7.194F
9,000 14 1338k @ 7.412M
(BE1\ B4 150M)
8,000 13

T TSN B & ®:  51%

7,000 F {12 (DECEBIREN—X)
6,000 F 1
5,000 0

£1278K %1283% %129355!5 %1303,@5'5 %13 #x F 32%@3'5 %1333%
(2023.4.5) (2023.5.8) (2023.6.5) (2023.7.5) (2023.8.7) (2023.9.5) (2023.10.5)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER
FEEESTSEN. KXEFOXBLR ([@EETE) (CEUTELELED. BEMBICBLTKR
/B RNILEARE B TEC EN T RBRERY) . BEMEBAIERELUE U,

SHA7 7 2 ROSERAROEER

HAT7R fEER
HAIY IN-I07 YT T7RJZA (USD) 6.1%
DI AMYZ—<H—T77>R A0.0%

CH 713> IX—=227 VY702 T72R T3 (USD) DEEER. DESEHBRELCLDEABULTEHELLEDTT,



| 1 Ao oEmEE

1260~ 133M
5E e o BB D8
28 =3
(a) EatzRm 44F | 0576% | () EEeREN=EAPO) T 5 B (iAE ~ (EsL IR
HAch () TS BSR4 7,553 T F
) (17) | 0231) |BE2HHE. EXHEOER. SRREESSBEEOER. B
O BEHE DI
(BRFER%H) 25) | (0330) |BEartsd. BABOBREN. SHERREESSBRENEM.
OBERTDT 7 > ROESBEDHIE
(BIER%) (1) | 0016) |ZHansEd. BRHEORE - 58, RESHHSOERENOET
= 31T
(b) ZOER 0 | 0001 |(b) Z0EA=mMP0ZOHER - BPO PR REIR
(BB (0) | (0.001) |sBE®AE. BEEAZCHILS T 7> ROBECHH ZEA
p=n 74 | 0577

(1) BHPOBER CHBERZONHNBEDPHEEREFESC) (BB - BHICK > TEREORCEENH D). BEECLIVELULERT
El

(32) SEMIEECE CHRBRIBEAA LTS £,
CE3) BF®EE (1 OB DZFNETNDOERETHE] ZHAPOFHEEMBTHRLTIVEELLZEDTT,
(34) SEEOEAE. C077 > RAEANT VB RESETS (V-7 7> RER<) N> BRAEESHED A



D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

(BERH)
SiRER
SRR OER - EE(CHD S TZBROFERZ P OHIZmEO N ICHIROFEEEMER (10

Hizl)) ERUIEHTRULHERER (%) (£1.85%TT,

EREEERALISY
0.10%
ERSEER
(RE=1t)
0.46%
EABEER
0.60%
FDOHhER
0.00% -
BEEEEA %wmfiﬁ
(ZEEx1) 0.66%
0.03%
HEEE (V1010) 185%
QDT 7> ROBHDEE 1.15%
OBEN T ROEEEEADLE 0.60%
OIRENX7 7> ROERSEERMNDOER 0.10%

GE1) ONEAEF. 1O OERBEICSVWTRHVWEBEACIVERLEEDTY,

(X2) SBMAEF. RAE LT, BEFHE. FEZETFERSLOEMESEE HESAEL Ao

(CE3) BEEREF. ERBEULMETT .

GE4) REE7 7 REF. CO7 72 RAMEANTVWBRREESTTISE (W—77 > KRR, ) TI,

GE5) ONERF. YHF—T 7> RIS =BRESA. RESL 77> RO 2BRZSAE LT A

G¥6) ONEBREQONOERME. st ESNIEHBNERLIBEN B ET,

CE7) LEEDORHERHTEHELEZEHDTY . DD, CNSDEIFHETEHBETH . RRICKELUZBRADEEREEREY,



| 555 5 FROEEMBS O

) (2018.10.5~2023.10.5) (&)

13,000 14
12,000 112
11,000 410
10,000 8
9,000 6
8,000 4
7,000 2
6,000 ! ! ! ; 0

(2018.10.5) (2019.10.7) (2020.10.5) (2021.10.5) (2022.10.5) (2023.10.5)

| MBS (B%) — B¥MER (£ — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH

DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR

FTo O T BBETEDEBDIKRERITEDTELHW £ AL

(E3) NEkCEBIREREMEE. 2018F 108 5 HOEEMEBAICEHE THEHELTVET,

2018%1%}%55 20159;%0575 202%%0555 202;%)555 202523%0555 202;35%0555
EAEMMER (DECSE) (M) 8,953 8,646 8,352 8.224 7.375 7.412
B ikEEast (35180 (M) - 480 480 480 330 300
DEEEHREREMBOKER (%) - 2.0 2.2 4.3 £26.4 4.6
B ERNER (B85M) 263 253 106 64 51 39

G B77>ROIVEFSNMTBEUERDNEFELRV D, XOFY—TIROBSEEEZEZTDTH) £ A



D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

| riEms
LERMAOTBEESTRETELE U, (ERIRE. FRB CREPERESER) wne Ui
IBEDSHME| SHORERMEAOBESAWEL. FEENHBLRBIHBELE L. 20%. 1>
TLAMIEL. SRISISHOMENSIND EDBFRAEE Iz EN S, LRI Z2BEEHWE L,
LU, fERfes:. SEEOSRMEBNY NREBEME ULl & 22T, SRBISHORBIEAD
BEAEMLEC SN S, FBENEL TEICELE L,

KRNI /ABBE. KRLEAREGWFE U, FRBAFEFZHRSELLHOD. 1> 7 LICH
LTYNREB =R L. SRS ISHOORMEESNREV—7. BIROBEREH RIS SRHE
MERZHF LIcZ Eh S, BREFEMERL. KRLEHHATERLE U,

ENERERMSTE. 3 1 BYEEERESHNOY FBIEN Y 1+ AEFERE SRR ER
TRABERZ it L TV BDREICK . Y1 FABTHRBLE U

| #—b7xrU*ED0T

E AN

TARY IR—=I27 VTV 772K IZZ (USD) DMEALLRFRRE L TEAZMIFL.
DI AMYRZ—TH =T 7> RADERELITWLE U,

TAIY IR—=2>7 VTV T7R I75X (USD)
SERHADHEANRICDOVT, FERITE. 77 Uh PEROEEREZA —/N—=J 1 Mo BN
7T (BCHR) OUERETVIS—II1NELFELL, ERITE AY—>  B77UADT A
NESIETNF—FH. NNFLAZFHZICEAN. N\>A)— MLOBEDT 1 NaSIEEFFE UK,
HOIT7IET PREIHREE B OTVET,

DI AMY®x—<YH—=T7>R
BEHEOREVEGLR S TERZITVE L.



| sme

SEREADINGR D ECE(C DO E U CIIERARBEEFZHMEL. LFORDBY ESBTVEEEF U,
BH. WHHEE(CFRTHED IR IEEMENCBRL. EROEAAHICEDVWCGERWZLE
ED)

BoOEREOWER (1 50=7:0)

$1288 | 1298 | H1308 | H131H | H1328 | H1334

58 2034868 | 202355890 | 2003E6F60 | 202357868 | 20235880 | 20239860
~20234 5 5 8 B~20234 6 5 5 B~20234 7 5 5 B~20234 8 5 7 B~2023% 9 5 5 B~20234108 58

LSRR (K318 25/ 25/ 25/ 259 259 254
SHEEMmEAL R 0.34% 0.34% |  0.32% 0.33% 0.32% 0.34%
EAD NG 25M 25/ 25/ 259 259 25
LD —H —H - —M - -
BRI RE 2958 | 2966 | 2975 | 2977M| 2985 | 2.987M

CE1) [HHOWE] HERU THEHOWGELS F. IEEUTUBTTER L TW S nsSeast LiciEe [Ulnis: ®S5IA0 | O
P—HLRBWBED B ET.

(E2) BTN NEEMELE] & [ZHNkE B5R0) | OFREEME (DESAH) [CHITBHET. 772 NONGmEE GRS
NEY. o, I BWREIUZMEBEAALTVET,

(E3) [HHOINE] 3 [REEREOESZNG] SRU BREERE - BEEBEROTER (B, i) | »SHECHALLIZEET
To Fio. [HHOWNEIN] (& [DEERELIE] HRU INEHES] HSNEICHLLIEETT,



D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

SEDERRBE

HT7 R

FIEfS. TAYY IN—I27 V7)Y TR IS5 (USD) 2BAMICHEANDS C EEEAR
EUEBRZITL. BKEDOHFINADESEIRIBVWABEIVMEDHRZHIULET, £/oo DI AM
VxR —X =T 7> RADEBELHITVET,

TARY IR—=J>7 VT T7 R IJZZ (USD)

HRNE 1T > 7 b E KERBOERVRRICLDFEFEEDRBUNRLICHELTVET,
NEHEfFG., BUBNEBLTEDS LUERNICBERZTOFEEZ PO, REANIC(FTER SR L TEAL
BEBEERDEEZATVET, BEHMIEEGU DI 7587, d@EZ 79 —Jx1 M 12 RRTT7.
XX AA—N—JT1 NEUDDDEEIRED X ) v NCERZEH . MlgFTEdrmK. 77U
EA=N=TxA M 77 FBTCHE)  BKNET7 ST MEULET,

DI AMYRZ—TH—77 >R

BiR(F2023F 7 ADERMERRERT T 10FEEFEV O _LREZERDO.5% N 51.0%(C5|E
FHFELE, UAL. BIRGCP | CEEEWMIER HNRIFLL 2 %D ERELG3MHLTEDBIFER
[CEIERNHZELTHY . SISRSENNLSREHEEHIETIONEREENET, ZOLH. 5%
LA EREADRETBL T, ZENSEREHSLET,



H77>ROBIE

B G 0 2| EINEERE BN ESS

£ 5 #1 | 20126782781 52024F108298% TTJ%

B A 7 it | EEEMEOREREZRNS CEZBENE LT, BENgERZITLWETD,

T LTHRTONERERETHD [T13> IN—V2 7 YTUY T7UR
smpags | 72 (USD) | DERERESNRAETET, &/, AFRABE TS

= [D | AMY%—YH—7 7> K| BHEEEAORELTVET. B8, SHEHE
BECBRRETSHANBUET,

FEULTHERTONBEREGFENDREZBL T, KNLETOHFEEY T &
(EES LUCHAHKEES ) (CEBNGREZTVET . ARREEIADKRE
=R EEF. RAIELTEBUAZREETH. SREURT 7 > KONGRS K ORENES:
S SUICHET 7 ROBERBOFEHMRURELE T,
(x) BEBNESXUOBITBREENETISESTHDY T ) VE. FEEBED
HE LU TOWBEEPBIHRIENMI VB THREY T U EZSHET,

REH (RAICULTEBRALH. ARBOHBGEHEEZEH. ) (C. BREEFEOAIFE
SENEH FOTER GHEIRZSHET. ) FORELDECUREALE L. EEMER
N KE, MRBOFEHRL T, DESEZRELFTT . REE U THFEIENGS
U EPDICHRETVET. 12120 DENKENDEDBEEDEETOBVEED
HVET, Fioc. BFE 1 BHKO 7 BORERIC(F. BEMEBKEZRZEL. RIS
IHSRRICEERUNRET 28 Z ML THERT 35EH B FT,




D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

RRNGEET 5 A EDEERDLEER

(%)
100.0
I i  lritt i i L s kb
+62.7
ool o +s98  t627
+42.1
400F B
200 +21.5
. +12.6 & [+150 +5.4 +7.9
0.0 +0.8 ¢ |t68 ® 159 =+ e |30 | & |35 |EXfE
' 255708 L7 Tl
AD, 26,1 L o ==
£20.0 21010 160 NPV — Ty £88
240.0 =/IME
HT77R BHA% STEEM FERERR HAEE STEEE FEREE
20185108~2023E9 8

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77RDT7—9
477> ROBABEOHNS (20235108 5 BT

®BEAT 7 RE AT 7> RE: 277 R)
551338k
2023410858
TAIY IN=IY 7 VYTUY 77 R 75X (USD) 94.5%
DI AMYZ—YH—7 7R 0.0
Z Dt 5.5
CE1) HEXRFHEEEHRZEICH T 25HOENEIE T,

(£2) REZFFZOMELTRRLUTVET . B8, ZOMEFRILEFORECIIIIFTRICBIZENHUET,

10

QEERIRE D QEHBZD ®EERIBCD
FIREEERmIE 0O/ H7 FDfth ZDftt
0.0%\, —5.5% 0.0%\, —5.5%
HNEREETR RS TAYEE Hx -H
94.5% 94.5% 94 5%
GE1) ERFMBERRECHT D5HEEDZESTT .
(X2) BEEEFZ0MELTERRLTVET,
| ez
B 251 28H8K 2512988k 2513088k 1315k Z13288°F 1330k
- 202345H8H 2023%F6H5H 2023&7H5H 2023%8H7H 202349H5H 2023F 10858
OB EELEE 40,286,219 40,603,884H 43,773,450 40,280,719 41,532,297H 39,712,397H
ZIRIERR I8 54,951,84000 54,619,155 56,228,741 52,769,672 53,347,2360 53,576,376
1 R0O%/ ) BEEEMmEE 7,331 7.,434H 7,785 7.,633H 7,785 7.412H
CE) BERLEAR (55128HA~5513380) PICH(TDENEREITTAZE33,826,306M. Ef#HITTA%E(E14,203,380MH T,




D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

Iﬁl??)ﬁ@ﬁ%
1423y IR—=Y27 9700 77R 75X (USD) 1 GHEHE 2022F181H~2022%4128318)
QEEMEBDHRE @A (1108848
(F9) bz e BE ez
1 ,OOO MEXICO (UNITED MEXICAN STATES) BDS 4.6% 15-23/1/46 TAUS - R 3.4%
OMAN (SULTANATE OF) BDS 6.75% 18-17/1/48 | 7 X1J71 - KL | 2.9
15000 |1 QATAR (GOVT OF) BDS 4.4% 20-16/4/50 | 7 X7 - KL | 2.8
: ABU DHABI GOVT INTL BOND BDS 1.7% 202/3/31 | 7 X1J71 - NJL | 2.5
BRAZIL (FED. REPUBLIC OF) BDS 4625% 17-13/1728 | 7 X171 - KL | 2.4
9.000 TURKEY (REPUBLIC OF) BDS 6.125% 18-24/10/28 | 7 X1J71 - RJL | 2.2
ARGENTINA (REPUBLIC OF) BDS STP 209/7/30 | 7 X1J71 - RJL | 2.2
8,000 - BRAZIL (FED. REPUBLIC OF) BDS 3875% 20-12/6/30 | 7 X 1J%1 - KL | 2.1
QATAR PETROLEUM BDS 3.125% 21-12/7/41 | 7 X1J7 - KL | 1.9
7,000 | OMAN (SULTANATE OF) BDS 6.25% 21-25/1/31 | 7 %07 - KJL | 1.9
HEABEIREL 97884k
6,000
(2021.12.31) (2022.12.31)

€ 1 0372 OERAH
BREMICOVTEARSNTLRWEZS., BEL TS EE A

S EERECD SEHEy

BEFHE— o 1Y RRST
3.8%

Cx1)
(x2)
(£3)
Cx4)
(£5)
Cx6)

Z DAt UAE
50.7% ~76.5%

LEES T FAYH - R
89.4% 2 93.2%

BEEMBAOHBE T 1Y IX—I27 VTUY T72R 752 (USD) DOFtEHE (REHMBEDBERIEEEET) OLNOT
To Flo. DREEHERELIZHDELTTEY RIRIAZY RONeMERLZEDTT,

A _EN110884%. BERIERS. ERIRES. BERIESCOVWTE. 71Y>Y IX—I27 VTUY 772 RORER (REENMKEOS
GEAERE) REORRERRLTHIET,

WERTA<YY IN—=I27 V7)Y 772 ROMEEREICT T 2EAB M HHZENSIS T,
RELERFZOMELTERRLTVETS,

18RI TS BHEFZDMICZHTESF L TVET,

HA LA 10880, BERIESD. ERES. BERRESDT—9 3. BEEHRITRLTHSMizuho Trust & Banking (Luxembourg)
SADT—IZRICTEY NIRIAY KNONeMER LIcEDTY . AR OCERDREICET 5L BEREIC DOV T, ERKS
£ (BAFR) ([CEHSNTULET,

11




[D I AMT2—3H—T7>2R] G&HB 20226848 6H~2023F4858)

S EAEMEEDHEE @®EA_EA110884R
@) e BE T
10900 42900 ANDERE 28) 848 |160%
’ 4270 ANEERE (28) B4 83 [160
4260 FNDERE (28) B4 -1 160
10,150 | 4240 FNEEEE 28 B4 B 160
4300 ANDERE (28) 5% 8 | 80
10,100 | - - -
10,050 | - - -
A 5 357
10,000
(2022.4.5) (2023.4.5)
€1 SOV &R
STEHRERICRELUZBRIED ) TFA.
QEER D L JEshll[iea ®EERED
Z Dt Z0t
28.2% 28.2%

EmEss BH&
71.8% 71.8%

T 1) BEMEOER. 1 H0S2Y) OBERBEEEEANT 7> NOBEOSTEREDENTY .

E2) HALMSER. BERESD - BRED - BEREIDT— I (FHEAT 7 > ROBEMREHREENDENTY .

(
(
(E3) HREHEERERICNT SFHERADEIEGTT
(0X4) BREHEFZOMELTERRLTVET,

(

BHE - H
71.8%

E5) SIEHETOERRECHEAZEMICET 2FMGEREICOVTE. ERRES (%W (CEHINTLET.

12




D | AMHEEY 7 F -T2V BERIRY ) —X<KNILI—-Z>

<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# WUT TJPX] EWD. ) DINMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
VEFUEIEKICHD BIEEEAHRICBAT HINTOEF G I PXHELTVET,

® MSCIOTHA - A1>FYvIRZ] F. MSC1 | nc. "EEULCKEERT. BRZR<EROEELERDKMIEL
. SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YOENIEIMSCI | nc.
CRBLET. F£72. MSC | I nc. BEEBHONESZEETDENS LORKEFELTDENEZELTVLET,

® MSCIIV—I27 - T—TYRr-A2FYIR] F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
SEOMIUBMEEEZN-X(CEGRLIZEDTY . FAENICET 2S(FE. ANMEEZOM—UIOENEMSCI  Inc.
(CEBLET, F/eo MSC 1 | nc. GRBHONBEERET DB IURKRERLTZDHEFEELTVET,

® [NOMURA-BP | EIE] & BT 72— vU— - UG—FEIOAVFILT 1 T HRARHPBERNTRITSNELET]
NEBOTIEEADEIAERT 12HICRFE L IRBINGIEN TY . BIsROANMEEZ DM—VDEFIEN 7+ 71—+
U= U =F AT 1 Y THARMICRBBLET . 8BS BN T Fa—vU— - US—FRIHIT 1 > THI
=t EHEHOLEEY. T2, SR, BAMZRIITS26DOTELRL. 77 ROBRABRRECHALT—UEEzEaVE
BAo

® [FTSEHFREGET>TYv IR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBORMEHRE CNEFLE LES 1> T Y I AT, @EMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCHABELT
WFET,.

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBERORBEZ TOEBTHER SN TV SIHETEEENETHEN TY . BENICET2SEESONNHEZTD
th—YIDERNE ). P. BEALAY - EF2UVT—X - ILILY—(CRBLET. £, BHEEEHRONScEET BHEF]
BRUORKRZEBLET BHEFEHFLTVET,

13



(CDOR—2(3BH’TY)



Asset
Management

One



