T hERGREE Management
One

On eEERHIREEE 77N (BEYA76%) <DCEE>
<% : THE GRiPS 6 %<DCHE2>>

ENESRE AN EEERS

TREDEIEA {ERTERAARE 20216 H9H~202256H8H

BAAERIDHIITICTEN WEL HILEBEL L 2 | REH:202246R8H
EEI =ogk | EEME| 9581H
LBT772RE IHF=T 7 RADEREEZBEL (202266 A 88) | S EEHAZE 46585 HH
<. EBRANOEROEEICREL . (SEMED - B E =| 237%
REEM3ZEEBNELT, BRETVE B2 Spaas 0m
ER CE1) BERINDEEHREEEMBOBEERERRLTVET,
LERESBECOXELTH. ChNICR-TE (£2) A (B=F) BYAFRAEERLTOET IFAL) .
BRETVWELE, CZIC. BERRESE R

£l FHET,

SHEL—BOCEEERY ETLOBENE

LEFETD,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)M‘T£®$—AN—>k77th~f%ﬁﬁﬁ—%]%ﬂB%??)F@%%EEﬁmtE3\77>F

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



On e ERFSEUREHIE T 7> K (BIEUVRX76%) <DCHFE>

EFRZB O
| BEfES0K8E
(M) (fBF)
o 20 %288 9.947M
11,000 F 115 £28K: 9581H
(BE#L2> B O F9)
10,000 {10 B & E: 2L37%
(PDESHEEN—2)
9,000 + is
8,000 0
ERREN 22 R
(2021.6.8) (2022.6.8)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

KEDERS | SHOCHEZE) RTDEFEN ICLDRUARBIGENS. HATHIFL < DETH]
HIRICHUTTREL. BEmBEEE2ENICTE oY EER) d2REEGUE L. BEMIE
. RKEOERHEFAO LR EZ2ERIC. FEBEES(ICH U CHHRNEE CRBELHERTE R F L. *
DEOBIRRT. BREMEAE UK E ST XTS5 LB E LN, BENVTFIT5L. B
BEF™ELELE,



| 1 Ao oEmEE

YL
5E O S e BB D8
25 =3
(a) EatzRm 94| 0.935% | (a) [EaEeRMN = BATPO) T5 B (A8 ~ (EsL IR
HACh () TS EE(TER 4 10,0880 T
) (45) | (0451) |BESHSE. EXMEDER. BRREESSEEADEN. E(f
O BEHED I
(B2 (45) | (0451) |BEaitsEd. BAROBRIEL. SOERRSESSEEEDRA.
OBERTHT 7 > ROEBEDHIE
(BIER%) ( 3) | (0033 |ZHausly. BAMEORE - B8, BESMHSDEMEROET
= D31
(D) REEEFED 19 | 0.187 |(b) nBEELFEN =P O BEL o - BP0 T ElN
HEETFHNE. BASMEIESOREORCRET 2 TR
e - A7) (19 | (©0.187)
Q) Z0HER 9 | 0089 |(c) Z0itBR=MPnzDieER - BP0 T EERES
(REEA) (2 | (0019 |REBEE. ABCOBENRESIET 3B
S ) (0 | 0004 |EBBAE. BEEASCHILST 7Y ROBECHH BER
(ZOH) C 7) | 0066) |zoftid. EEBEBEONMBICET 2EBRS
pen 122 1211

CE1) BP0ER (BERZEOADZELDITEEREEZZO) (380 - BHICK > TRBIEORICEEN G B0, BREICIVEHULBERT
To BH. TEZTFHRSITZOMERGE. COT 7> RMEANTVLR IS =T 7 2 RIKILASIZRED D5, 077 > RITHIL
T2HNZEHAET

(£2) SEMEBEECEICARBRIUBEAALTHIET,

CE3) HEME (1 A0 DZENTNOERSE] ZHAPOTHEEMEATHRL TI00ZRLIENDTT,



On e ERDEURBEHE 77> K (BIEJVZX76%) <DCHFE>

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZRUIEHTRUHERER (%) 31.02%TT.

Z DB

0.09% \

EREEE
(it
0.03%
EREEER
®ESH)
0.45%
ERSERER
(Brtmtt)
0.45%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,

(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,
(0E3) BHFEEG FRBELIETT,
(X4) LEORRRATHEELEZDHNDTY,

ZDIeH. CNEDEEHKETHSETHY .. REICHRELCBRDOHEERERR)EF T,



| 555 5 FROEEMBS O

M) (2017.6.8~2022.6.8) (M)
13,000 25
12,000 | 120
11,000 | {15
10,000 | NWM 10
9,000 | 15

8,000 L L - L L 0
REH
(2017.6.8)  (2018.6.8)  (2019.6.10)  (2020.5.13) (2021.6.8)  (2022.6.8)

| MBS (B%) — BEMER (£8) — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETSEDERBDIKRERITEDTELW £ AL

(E3) BH#MERE. REBRIB%Z10,000& LTEHHELTVETY,

(x4) HEEEBREEEMEAE. REBRIEZ10,000& U TEMELTVEY,

202%)5@5}%135 202515%6%85 202%&535%6%85
BAEMER (DEE) (M) 10,000 9,947 9,581
HEDEcEasT #5830 (M) - 0 0
NECEBREREMADEEE (%) - A0.5 A£37
LB ERER Ehals) 42 134 465

(1) REHOREEMRFRESVOEEH. MEESRIRESVIDTARERRLTHNET,
(£2) ZH77 Y ROTVEFNIBEULIBEDFEELB VLD, N FI—TIBLUSZHEETEHTHI EL A



On e ERFSEUREHIE T 7> K (BIEUVRX76%) <DCHFE>

| riEms

KEEFUHE TRMKBED T > T LICLBRFLEY. SRENORNEZI T, EETHET
B @I IEER) UELE. RMBEE2021FEF EEEFATLEN. 202261 BUEEFAETE
L. 2<OEBIEMEAHARTLTIELE UL, BEMER. BROSFETAZZFTHZRNLE
Pz Ulmo BRAERY 751 HBROBIE DS TAOEEHRICHEL. TRLF— - SELE
NERUFEUE,

NV /85 KEOEFA LR URASHENMER UIcC v, BN ESF LR Z2iHT 522
Z AR P CEHAROERMBERDAEMEDEBVWARE SN C & B 2 MRHCRIEF N TRIEE M
ZRILEEBFE LI, -0V I I1FBEBEZZ T THRNLTHELE LY. 1—O0BO1 >
TLEROBFVEFICKIHATEERLUE U,

| #—r7xuFiD0T

HT7 R

OneZ0O—NIL- DRI T709— - NUTFT 18T =T 7> R75% EEAREDERE L. #i
CNEGERDED. IF—T 7 ROBEANETVWELUE. MHED RIAEXE>1-BECIE—RN
(LY —=T 7> ROM\ALERZS|IE N TE U,

[EERIERE] 202246 B 8 BIRTHE

&% N GE1) %77 RETH— 77> REBANETOTEAEG
T o BEQECHT PRENGLS GIEES) ©F,
MFEE 6% (E2) SEMIEIP 2Ty THREISOERTHLOFRT ERAED
e |PONGER 209%| 4040 O REN G EERS E T,
B [7o7REm 9.6% e
HEE ~3.6%
KNSEE 11.3%
BN 64.0% .
B5 507 mem S1e%]| | 2/0%
HEE -
KNFTEE 21.1%
BRI 22.0% .
BB s reR ~32%]| ~60%
HEE 0.2%
) 128% | 12.8%
&t 176.2%




One7Z70-N)+ - VRIT709— - NUT1¥HBEYF—T7 >R

FELUTHFR (BFZ230) 0K, B35 BE. ARFICRENICREZITV. BEMEBEDOZEE))
RIDNFEESUEEELDRD. R—h I VA ERELF LIz, STBHIUBSBENDRELE.
METNFEZ AL, BEEMBICEEZSASEHD AVEREZMBLIEDOA T, SBANS T 7R
NRITBDHENMIZFICEDEDIC. ARTRELE UL, ZORR. FIAERNLTY 7> R2FEDRY
YaVERBINULE L,

| s

SHONEAECE(C DT £ U TIEEMEKE. TRBOFZHRL. B8 TLELEEFRL
oo BH. WRNDEEICTKTBA AR SEFEHENICEBR L. EROERGHICEDVWTERWVE
LET,

WOEREOWER (1 H0H720)

L GE1) SO BED OS] F. ISR
BT TEHLTVBEHINSEES LEEE MBS
158 20216 89H ®EIE) | OBFA—BUBEVEEN S ET.

~2022%6H8H (E2) YHHERSD [WEEMBELE] @ [UPHES (B3

NVIT=yIN ey _ ) | OEFEEME (HESAY) ICHTBHET. 77

éﬂ;gzﬁg’éﬁg) EE S RONEEE FREET. £, IHRE 3 MELRE
N 22 SIS — 70 ALTVET,

LIS e GE3) DU @ [EEPReORLENGS] SL0 (B8

i - BMUEREROSER (3. FHw) | HoNE

HEIDUNERLISY -M [CHLULRETT, T, [HAOREUN] (3 (9%

BEYR IO S48 -/ EEM%J HEV [INEHERAEE]| HODEICTHELIEEREET




On e ERDEURBEHE 77> K (BIEJVZX76%) <DCHFE>

SEDERSE

277K

BEEMRBOLEH) ) ATNEXR6RIEEELRDZLD. OneZO-NIL - URTT7 79— )NF+
WIS -7 7> ROBEALERZHRTHAELTEWVW XD,

OneZ7O-N)-URTT7I9— - NUT1HEYHS—T77 >R

SIEfRE. TELUTHR (BFZ30) O, B35 BE. BnSCRENICKREZTL. B0
BOEE ) RTNELREBIRELLDED. R—h T+ UFZHBELET, EMBESLOZBENDE
BHER(E. MEHNFEZHVL. BEEMBICREZSZI BN ATVEREHHLUZD AT, FEEH
577> RHZ(FEHXENMNIZICBDIEDIC. ARTRELTEVWIET,



L7772 ROEE

B oD M

ENRRE /AN BEES

5 5t 8 @

2020 5 B13HN SR T,

2 H 75§t

EEMEDRRZND CEZ2BHNE LT, BREZITVLET,

FERENR

OneEBENEIRE | OneZO—-NIL - URTT779— - NUF BB —T 7
BE 77> R K BUIFIGRIPSYH—T7>R] EVWWET, ) 5T
BEUZT76%) |#H. DI AMYZ—H—T 7> RERHiIs. GHEmEEET
<D C # &> |BRENRELET,

One70-N)L - |15 (BAZSE) OKMIERLY. BE5%EY. BREY. X
DRI T7779—- | 7y FEE| EBRICEST IRERRZHIT HELTWLBRIERE
N T o BB (ETF) BRUORB TG ZFERENRELE
~ -U:\_ 7 7 > |\\~ a—o

g B 75Ok

GR i PSYH—T77 2 RRMIIS\DREZE LT, R (HEAZSO) DOHIMHIE

MG, BTG BRSYEE. X7y TGl BRICES T DIREMR

ZHIT HEUTWBRIRERIS (ETF) BRUBBTFHNEG I ZEERENRE

L. ZEMICHRELET. Foo DI AMIYRX—IH =T 7> RZTEZS PSR

BECHREEZTVLET,

HEEMBOLE ) ATV ZFR6 %EE ([CHMZ DD, IRANIIC RV KELEERE

DY —> (ISFERBHEERRAT) **DE/EHILT. GR I PSYH—T7> RE5H

S, DI AMY =Y =T 7> REHISH I ORATREEDHEA LR Z FHE

LET, 1220, BERIBEICES>TE. DI AMYR—YH—7 7> RZHHEZ50OMHE

ANZTDRVEENH ) FT,

%1 LEMBEEPRANGRTKEDBERETH . BICURTKEN—ETH
B2E. HBDVEIBEBRBENERSNDZCEOVWTNZELMNRITZEDTIEHY
FtAo

%2 Y —VISESFEHRBIERATDOKETH ) . —EKED) Y-V NERSINDC
EZHRTBZELDTREL. REOBRAMEN VT FRELZBUREMEN G &
6—0

o B OE

AREH (RAICLTO6R8H. ARBDHGEHEEEH. ) [C. BUNESOHIRE
FEREORESENG (W=7 7> ROGEMECERT 5RIEFNED S5, 55tH
EICBIDEARUICER (LT [ URSEF NG CLWWET, ) 25HET. )
BFOTER FHMiimeSh. 4G UESHFNGDZERL TEIZE) Fophs, &
HEMERKE, MRBAFZEREL T DESEZRELE T, £120. DERURED
PEDBEG IR ZTORVWEEGDN S ET,

8




On e EFSHURBHIE T 7> R (BEUVRX76%) <DCHFE>

RRNGEET 5 A EDEERDLEER

(%)
100.0
T S e B e 6
+62.7
600 b +598  f627
+42.1
4O T e
+19.3
200 ] B e o 7 H4
+4.9 * 496 ® t118 +54 e |
0.0 | mwemm +0.5 e 1*0.1 & +3.7 & |+33 |BXE
220 24.0 £45 204 * B
A200 o A16O """""" A124 """"""" A,I94 """"""""
240.0 RIME
277K BFRK FEE HEEK BFEE  TEEE  HEEE
%75 R 1 202145 B~20224 55

RERWGEET SR 1 20176 5~202245H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET 5 AN
Btk SRS (TOP | X)  (BX45A3)

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77ROD7T—9
45770 ROEAEEOARS (2022666 B8 BIRIE) (3 teeamss s sHEEnss T,

SHEANT 7 RE AT 7> KB 1772 K) @HEA _E110881K
SHR T2 B [IES
202256580 10380 DEEEIES B4 M | 64%
OneZO-N+YA7 7799 N)F1BBIHF—T7 R 74.1% — — —
Z0f 259 - - -

() ZOMICEF. BT 7> RABEEIREL TV 2 EMEIEPIRSS - - -
EEXRET. BH. RIEBFORLECK) . XT1FRERBT — — —

ERBIET. _ _ _
?ﬁﬂ)\igém%ﬁz _1ﬁ%$ﬁ -
S EEREC) \ SElTews) ®EERECS)
Z DAty Z DAty Z DAt
19.4% 19.4% 19.4%
ENES

©.4%

%EE:% Ezﬁnﬁ# Hx Hx - [
80.6% 80.6%
G) BEHFZF0MELTRRLUTVET, B8, FOMIRILEEDRLELCLIVITFRIBZZENDY FT,.
| ez
RE 2022F6H8H
OB ERREE 465,513,057
SEMEFROIE 485,884,1850]
1 HO% =) BXEMmEE 9,581H

CE) ZHARCHTBENRETAREF447,272,310M. EIFHITAZEF97,100,046H T,

10



On e EFSHURBHIE T 7> R (BEUVRX76%) <DCHFE>

VB 77> kOBE
[One70-NLVRTT779— - NUT1BBIHF—T77>R] GEHE 202156898~202266888)
O EEMEBADIER ®HEA L1088 (IRY))
) s e H
e 10660 EEMMEES B%-H [ 221%
’ 10460 EEEHES B -H 74
14,000 - - -
13,000 |- = = =
12,000 | = - -
S 25
11,000
(2021.6.8) (2022.6.8)
¢ 1 ZO&Y) OERBEH ®HEA L1088 (554)
- 7 s 5 H
- b HE EHERE 2 | 9/.1%
(a) TEZFEFHH 31H 0.227% EURO-BUND FUTURE B2 88.8
- A7>3>) (31) (0.227) AUST 10Y BOND FUT FEiE 27.4
(b) Z0fthER 11 0.082 US 10YR NOTE FUT 52 24.4
(REEM) (3) (0.021) FTSE 100 INDEX FUTURE 52 23.0
(ZDth) (8) (0.062) S&P/TSE 60 IX FUT B2 18.5
=51 42 0.309 SPI 200 FUTURES B2 13.8
B (DY EEMRA(S 13,557 T DJ EURO STOXX 50 52 12.5
OMXS30 IND FUTURE o2 1.7
EURO BTP FUTURE FoiE 10.6

HEASHREL

18881




O EER D OER B ®EEREED

(%) (%) (%) S,

250 _;E%?%ig/ﬁ% 300 ZDi 300 ZDi '21_9%

200 L AN ' 3
48.0% 5o 200

150 | SEESTY
74.2%

100 | 100 100

BERES ENESLY
50 295% 97.1%

O I_:
AVI-7YJ0-F Z“—XMWC; R
450 - A100 : - A100L A11.7% - £~136%
=Y i ) 5T L) 5E8)

(1) BEMEADHRE. 1 H0HLY) OBERABEMEHEAT 7 > ROBEDFTEHREDHDTY,

(G£2) [1BEOHEYDOERER] BPOER (HERSEOHN D 2D IEERSEST) 3. B - BN K> TREEORICEEN 5 B0,
BEACINBHULBRTY, REMFIBEECE(CARBEOBAALTHWET, LFRHE 1 HOBLVDOZENTNOERSE] =
B OFIEEMMEE TPRLTI00Z2 R/ L 2HDTT . BH. HEOBME(CDOZHE L TIERRSES (2R £I8RILESIL,

(E3) HEALAER. BERES - ERES - BERIEDIDT—Y HEAT 7> ROBREDREBRENLNDTY

(E4) HERGHEEESRICNT BFHBRADEE T,

(X5) ERECHICDOEFEULTERTE () TRRLTHWET,

(£6) REFHEGINEFHNEES LUTFTHNEEDEIHENGEHIE. EEMEONEEREDHEANE LET, 45, SHRBFHEGICE.
HNEREEDRBNY VICHHDEEIEEHET,

(x7) BERlEcH. BERIEDICOVTE. LAISMIUTEZDMICEHTESFLTVET,

(x8) BEREH. ERlics. BERED DEPLEF. BREFE-FTREKRTY,

(E9) STEMRTOERRBPHEASRICET S5FHlABERFCOVTIE. ERRSE (2FR) [CEHINTLET,

12



On e ERFSEUREHIE T 7> K (BIEUVRX76%) <DCHFE>

<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# WUT TJPX] EWD. ) DINMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
VEFUEIEKICHD BIEEEAHRICBAT HINTOEF G I PXHELTVET,

® MSCIOTHA - A1>FYvIRZ] F. MSC1 | nc. "EEULCKEERT. BRZR<EROEELERDKMIEL
. SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YOENIEIMSCI | nc.
CRBLET. F£72. MSC | I nc. BEEBHONESZEETDENS LORKEFELTDENEZELTVLET,

® MSCIIV—I27 - T—TYRr-A2FYIR] F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
SEOMIUBMEEEZN-X(CEGRLIZEDTY . FAENICET 2S(FE. ANMEEZOM—UIOENEMSCI  Inc.
(CEBLET, F/eo MSC 1 | nc. GRBHONBEERET DB IURKRERLTZDHEFEELTVET,

® [NOMURA-BP | BfE] (& BHNESKASHAERN THEITSNICASHNEBEOTB2ADBDERT /2HICHFELL
RENGIER T . EEROANHEEZ DME—VIOEN IFNESHASHICRRBLE T, 0H. FNESKISHE. B
HOLEMEMSE. T2t ERME. BRAMZRIETSEDOTEIERL. 77 ROERARRECHL TVEEZEVELA.

@ [FTSEHFEGBT>TvIR BR<KEA) ] (& FTSE Fixed Income LLCICKWEBESIN. BA%R
<{HRFEHEOEBEOHRGINGERZSTHORIRE CNEFOLIES 1> Ty I X TY. BEHEFTSE Fixed
Income L LCOAMNEETHY . IBHICEETDINRTOEFIEIFTSE Fixed Income LLCAAELT
WET,

® [JPELAYGB I —EMZO—NI - FoN=2T7AR] F ). P. BELAY - £Fa2UTFo—X - TLILS—HR
KUTLSHEEQRMBESE TOEB THBR SN TL SHEHEENEHIERTT . EERICET 3S(FESDANMEZ D
fte—EIDHERNE ). P. EALHY - EF2UTo—X - TLINS—ICRBLET. £ EHEEERONSEZEE T SH#F|
BRUORKRZRELET BHEREFLTVET,

13



(CDOR—2(3BH’TY)



Asset
Management

One



