Tz 1|:| 0 DFEEHE Asset

Management

B TBERES) One

[EFARELE
20253812

D—=ILR7Z7EYNNS IR
(BEAI—-X) /(URZ{MHE3T—R)
Zfh : D—IJUROne
BEURIE /P AEES

BR. | pENS | BENREE o : wENR | 5 B
REN RELE SERE
MR | M | (REOER) e RERE | ey | BREER O o
aEEs
‘ ‘ (ST (B et RENESRS) JO-NL | TrEu— |
B | aEEn A \
oz | 2" B | AER 52, ETF. SRR ) F2O | gam) | ok | (GiAw)
S BERSTE

XBUERDICEHEL VB [HREAYI IR WATORBURIITHIT NI DEEELH L CHIET,
@ LEDOERMES IUBMERX D DERICOVNTIE. —RHEEANREEFH R DR—AR— (https://www.toushin.or.jp/) T
BUOEFFERT,

COBERRBEICKVITID—ILRZ YN VR (BAI—R) | [T=ILR7 2y NSV X (URIHIHI—X) | D5FE
[CDOWVWTIF ZFERHtS. =RIEEmENS X (B 23F A5 255) EE5RDHFEICKY  BifEIssEEHE 2202543811
BHICBIRIFBRERICIREL TS, 20258381 2BICZDOMANECTHBIET,

B AER. EREEEE IEE13ROK[ECEIKERRECTI. ‘ (EF2) [T7 Y ROERDIERETSE] ‘

B U7 VRICRY 3EREmmNG A5 155%FE3EICRE T 58 H .
=7 w Ny ~ A

RE (LT (ERERREICLOFT, . aRAHOr—s 27 PYFYAYFOne =t

RS TEETEET, TRIEERINS I XEERES HRUBER (£/) 553245

. S g Geayl 11985F7H1
A ECHROLBABH SFNTHVETHIROLTIE a0 D0

BRERBREBCBHUSNTVX T FRERBREF TN mmyzpaErmmossHuEELsE 203640

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (202441 28KEHE)
BB RESHICERBREEETS ?*ﬂhia/\(at ZTDE HIEEH~DRS
ZCBE TR THILIICLTLEE (O—LEry—]

l77/|\0)|79§[d¥1bf§7(735<%7&’_5 ﬁ(d&* ®AEEBEN 0120-104-694
OREEANCETDER(BI26FEREHE198S) [CEDTE (ZANBEEDOFAIN~F#5H)

HICRmE DR O R LE T, [h—Ar—I7RUZ]
N7V ROMEF GEFRAICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
cress | @RI (D7 Y ROMEDRES SUERETSE]
B O VRORFA Y BEMESC OV THETAHORERE Lo 7 /TOMEDRESSTEEIT
ETHBEVEDELEE, H 3 IFEFERITHA 1t

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




727ROB0N 58

77>ROBM

BAZRITER DRI BZF. FEEREISFEESS (U—b) B RUFHE
BOHNEFICHEIRET A EICK  EEMEDHRZRS &%
BHEUT ERZTVET,

O LEEEICELTIF. EELTYY— TP VRO B TRBINICIRELF T, F/o 4580
EENT DIREMRZHE T LISREFFEEZS (ETF)  BIEIZERE YIS IS B
RETDIHBGEHIET,

ODIAMY R =X T —T 7 R PEHERMEES \RET BN BIET,

() NERR/ N T Tr R Y =T 7 R BETIAYINBES/ NV T T R YT RSB~/

VI IFYRRY TR IR IV TN TR =T PR IV B/ Ny T PO UR

M—BDNT =T 7V I DRERED RN COEBBEENHIET,

EENGHEANGEZEEICOVWTRK. [RAIELTHHTOREBAY Y&
TV RBURIDERZHILE T,

X—EOFEEBEIC DOV CFRBBEEICKI WA TORBES | Z1T5aN B IE T,

EARTI-AVURAZMFEI—RAD20—-AWS BBV WVEITET,

OSZEENDERKEL R METNF ALK RAICUCFIORELE T,
%ff;ﬁ;%iﬁa\t%ﬁﬁf%ﬁwki@@t@&c&Ué%%%?ibw\gtﬂéuHfﬁbr:t%él:lat\i@E%Z&?ﬁétb%@%Eb%ﬁ5z
N ) o

OEARI—XF BEXZELEFHECHBIREZITTVET,

O X I —R(F . BEARRE LR Z D ECHBIREZITL DD BEEMEBD N EZ—F
KE(MEBREY)FTICMNZ DT EZEIEIC BEMEBOKELTERESFCGU TR
BNREEDOTEELE " ZHENICEELFT,

MEBZER EBE120ABEOREEMEBEDRSIEN S-15%DKELLFDROBERHR
EUER T eEU BKERFZRERT DHMIC K SBREF I ZENHIE T,
(%) EEMEN TMEEREE FESBNC EEEERMNRIS T30 TRHUE A IBBRE0EARLCIE B
s (fisgh MEERIEE FRIBHANBIET ),
(%) BETEELEE S, [DIAMR R—TH—T7 VR R E DT H—T7 Y REETFB L OSSR |
EADREEDEHENVNFT, B8, Bt EELEOEEORS, BARE R DL CBRETVET,
O I—ABTCRAYF VI HIOIRET T,
KPR LS TIE A wF VI DERVETO RSB E A BIET.
24 wF VTG i BARFLRD DD BEANBUET . DU 3 Bt SV abE< 2T,

C BRI, DRSS OTIE. LROBAN TERVBENBIET, )

<T7VRDBIRICOVT>
BI7VROBEHELTENZFIUATOESEEH T 255 HIET,

D— VR v NSY R (EAT—R) (BEAO—X)
J—)LR7Z2v/NS YR (U4 3—X) (URZIHI3—2X)

B RS T 7V REHRIILTI I —ILR 7 By M SV RE @[ T7 VR EVWSIBEDRBUE T e, ZNZEND T 7V RZERIIC[E
T7VRIEVWSBERHIET,




D—ILR7Z YN S VA (EARTI—R) (VR ZHFH3—X)
~ O
@ 77ROBEN -5

AR EEDAEELEDEEFTOE A
IREE IREeE

YRERTT Rk S 2

BEXRIEEHRDAA—-Y
U 71 3 —2R *TORICBNTIE. ERDSODEEADRELEDS [ S EELE]

ELTERRUCVE T LUITEU,
HROSTEELE(ICIF ETFS RUBMIEEME YRS [F 2S5 H#E T,

UZZiFI—2R

§$hﬁtb$7&5tluk§ﬂ§ﬁf‘o) SetEELRE, IE%%*’@E}EH L
THENNICEEL., BAEMERD HEDINHZHIUET .
R

Res sEtAELE
o
i
P
5
it
i Res:
5
“BESTEELERIF. 10%~100%
MEARGEEREG, FAICULCFIRRBELET, BELELFI . ZNUCHHETH
% EERIFAA—IHTHY . ERICIFINEERBD FEF DEXRFZEHLET,
UL UZ 50— 2 Tl B TSR DS AE DB HAS LS

HilcE "I‘ﬁEJ:L’.%EE@’“(ﬁﬁ%*J:E%EF?JD)*ﬂé;tfg-ﬁfﬂﬁgﬁd)'lté%

—TEKE(MEBERIB) FTICIA B 2D UFE

Z 0% MSRROERE Cld G ERELERZEN (Iﬁﬁ%*ttﬁﬁm’}\) TEFET,

¥ MEBRIEB(F, BEMERN TN7ZE FESIRVKRSICERESNBKE TS, B
AN MEEZREZ NESRWN I EEHRARENMRIES 52BN TIEHIEE Ao

*IBEEEFEBEEE 1)L 0 VREDEIHSRERESZ L\ SZEEAL.
[DIAMY 2 —YH—T7 R BB CHBERIREZTVET.
¥ATSTUDREE G EELEDEGEA XTI T,

(URZIPHEII—R) D MEEZEICDOWNWT

MEBEZRER. BE120BEOREMBADRSENS-15%DKELBZDLIBEXHRELE T,
K (EAD- )3 MEBZ@EEDTH)F G,

TR 20AICHIBVBSIE. RERDEBEEDE L MEBREERELET.
'F1EEst1Eb\J:E?%>7—Z T™MEERENMETISZT—R
|
BEEEH BElE
(8
. -15%
=] :
o o—a
& ‘_.// 5821 2 n BRI R / SNN— EEEE
/ DEBENEH NS B 120 ARIDEEMER
&lciE. TEEREN DEEIEH125 BRIl
FUET, I3 fe AR DK &
< BoIBAICE. T
1258 1258 BEREMETLET,

¥ TMEBRIEF MIT LD ERFIFE FT2BDTIESHIFE R A BEMEBED FFEHE COEEMBANBE 1 20BEDRSEZEN CTRVETIC
& MEER(EE L7 B ITEUKENELE T . REMEAD NEBE CHBE1 20 BBOREMBADRSBENHHE ﬁ*ﬂtb\éi‘f’zé(i(aﬁ—ltﬁgﬁ
BIHME T E S ECKENRETLE T,

XQJE;E@{F(; BEMEN TNZTOSBRNKIICERESNZKETH Y BEMEN MEBREZ TOSBVCLZRFIRMMMRIEIT2HDTIE

% LA A - VR THY BRICBINERBHEANGIET . e FROBARRS AR -2 T 50 TREBUEL A,

C BRI, RS OTIE LROBAN TERVEENBIET, DI




27RMD

5 -Fe

BEENDIEBYEDREICH ST . HFFE—T1FVIvILTT
/OB OREMEZEALET,

F2MREZITVE T,

OBFOH. 12BDF 1 THREHDHZGIEERH) DRER(C, EFEMERKE, REE
LRV CHRESERZERELE T 22U DB RN DD HZE(CIE DEZETHR

WTENHBIFRT,

SFRDDELEDZILWVB RO ZDRERICDOVWTRIET HDEDTIFHIEE Ao
XOBLEEAF DB A EHICR DV CEFRESHNMRELE T . 5D UH—EDEED DB Z D
HRITBDODTIIHITE o DNEEEN IO NIRVEEBHIE T,

EROEX

BRAREXRZDHECH
HREZITVWET . IRE
NREEDGSTEELR
(FEAZERLE T

Step

v

Step

3

BRREHLRORE

Step

v

HALEERD
B EDREE
FoE= iR

v

R—hITxUFD
UNSVR

SENREEDBEDR
BURTPEEUS— V18
EB (LA
(CRY). PRENBREIC
BEEHIIT SEARE
| LEERELET.

J

-

OBEEDEZEMBADHER
ho MEBREZRE
b%jo

X NMBEEREFRBE1 228
DEEMBORSHENS
-15%M7K#E,

QEEMEED &= MBE
BZEFTICHIZ DT E
7 BfZ(C B EEfERKAE
PHIBRIESFCIWUICHE
AR (GEHEELR)
DBEZEBEZREHULET,

GOEALLEDEZRBEESE
BRDT77ROBAL
RICKIFTERREDH
#izLE T,

-

~

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




D—ILR7Z YN S VA (EARTI—R) (VR ZHFH3—X)
~ O
@ 77ROBEN -5

i 77> RD{LiEH
BI7 VR [IT7EU—T7VRARIICKVERZETVET,
[D7=U— D07V RAR]EF EBROT7 Y REARERT 2HEH T IREENSDEEEEEHTRE —

TJ7VRETPUR) EL ZDEEDREE/CF—EEI T —T7VRICIRELT. ZDERENRERZY T —
J7VRNICTHTOEEH T,

<RE—T7UR> <RY—TFUR> <TFIRIEERF>
BET LAY INEES ST BH et E
R NIRRT s & 3
TY—IVIREE/ T 4 EE
NZ2YA NEHE ST TR BA [
TH—J7UR 7 % =
EiAS IN—IVTHR T s ZEE
7'&‘_77\/“ 8% HE iﬁ
HEU—R-/ ST TPUR- 2 S
(25E) s -
NS | | e
R EE ; S S 15
d—2X) Bk
RE . -
- ISR T HIRERREHE T _HSIREEIE (ETF)
=
wRE
SRS
Bt
~+JUS
I =735 E IR

OEY T —T7VRNDREEIG(CIFHIRZRITEE Ao

ONEREENDRERETGICIIRIRZRITEE Ao

ORI DERERERGICFHIRZRITEE Ao

O — TV RUANDREREFEESS (LIGREEESZREE T.) N\DXERELIG(S. EEMEDHE
FERSREDS% LU FELF T,

O XDy THS | BMISTES | BB TEES | BRSNS ORI AEAY VBRICRELE I,

I S5 E

F2ODRER (BFE6H. 12BDF 1 1HREHDIZGIIREXR)) ([C REZIRE DI AF N D RUTEE

i MR Z S HE T ) FORREZNREL T RASHNEEMEKE MRBAFEHRLC. DR

RELERT

MFERODECEDILVB RO ZDFEAIC DOV TRIET 2B D TIFHUE R Ao

MDBCEREF. PR AHICE DV CERERHNRELE T HONUH—EDED DI ZHWRIT 2DHDTIF
HIFE e DEENINONRVHZEEEHIET,

C BRI, RS OTIE LROBAN TERVEENBIET, )4




27RMD

BXY—D7VROBE

5 -Fe

BEIIAYINEES/ WY T TFUR- I —T7

J7URZEZ OR IN—IVIES/INvY T Y —T7UR
FEREWR | BHAORKE FEREDONE

R
i
G
i

OEICHAZER HREBEDNIECTRE L, FTSEHFREE 1
VTVIRARLBRFAN=X BBNYIH) TEENT IR
BRREHSUCERZTVET,

ONEESNDRERFRANEL TRAZHRLE T /L. kR
HEE CRIHNNICEBZTIHENHIET.

ONEREEDRBURIIFFATILAYIELET,

OFELTHEEDESICREL PEIVAHY-IX—I VT —
TUNRYR AV TVI R TSR (APRER— - BEANY IR
L) DEIEZIRZ DIRERRZHSUCERZTVE T,

QRAIEUT FHEEDESDEA LR ESMZMHIFLET,

OEABEZFF STHEAFFICS VT, S&PHLL[FMoody’ sD
BEETCRIBMANBB—EHULLEFBa3 U L EEELTWLSE
HEUF T L @A B ZEFSUTVDHBEICE. £E55
MEVWADRERMGEREEELE T Ffe. BT7VRNMRE T SE
HEDIBIH _EELBERG LB IIBE(F. YHESHEE LD
FEHITHBDELET,

ONEREEEICDOVTIF. REIELTEBAYIFTVE R A

J7YREZ | AEGER/NNVY D TrVRIYT—TrFUR IR—I VKRN T I —T7 R
BN DIESEE [FIC_HBLT L BB ®
EBRRENR | BHAOKK (%) DR (FBELTE) B U< MR EFZE DR EWRNES

NOEFERT T BAFNUAEFZSHET

RERE

OF ITEHOKIITIREETVMSCIOT T A A VT wI R ([
BMEN—X EHAH. BEANYIRRL) [TEE T DREMEZ
HIULTERZEITVETD,

QKRN DEEFRAEUTEMEHFUE I 22U, TREE
FICKHENNICEBRZITIBEN HIET,

OEANEREEIC OV TIRRABEBAYIFTVEEAN . &
- BERRICEHTIINY I ERET DO REEN BHIET,

OFEEULTBHNDIEZES [FTIC_EHUL TV H%IITIRE L. MSCI
IN—IVTR=Tub A VT vI X (FHREN—Z AT
BEANYIIRL) DEIEEBIIRZ DIREMRZH S U TERZ
TVET,

QRAIELT DAL RIS EMHRUE T,

ONEREEICDOVTIF. REIELTEBAYIFTVEE A

TJ7YREZ | AEU—b NV T TPIRIT—T7UR DIAMR Z—<Y Y —TJ7 R
BA#RL RS ED R E RS (ST A b i e .
TERENS | (+)BAOTEEE LS (CNCETse0EsE | Drooc TADRIE. mRHE. 1—0MA, AEOFHT

Fo) SNTV DR EREFFEIF LU T,

FRFSUICCD.CP. I—)LO—VEOENEHEREE

OFECEAZRERSEDO R ERE SIS ZETEREN

REL.S&P FEEEE REITA 2T WI X BRSBA, FHEEN—Z,

At BEANYIIRL) ([TEEN T 2REMRZHS U TER
ZTVET,

O HEREEFEISNORELGF. [RRIELTEUZHEFL
R JeEL TIRENAE IC KA ICEEZITSHE N &Y
E

ONEREEICOV T RAIELTRENYIFITVWE R AL
U EH RBRRICI S TRINYIZTIBENHIET .

CEADER. BUHRILE. BTHBEE. 5 ESF0EN . BUSH
(CBVTEZAE(THES ™ DRIARTEAN GEBOBHEEN
FELTWVRHBEFENTIDIBA) NNAA—IEEZLL EDE.
BRI E, 1 —OMfE BEBRIZS. S50 BRRSAHEED

SIS (T HYa— 148182 EDCD. CPEEBIRENRELFE T,
(%) EZAE(IHERIE(E R&I JCR. Moody's, S&PELF T

QOBEES KUBHHRIHEZRE . RAIE LT, 77V ROTTAHNER
(CXT 1 FATHZIC DB DBEEHEEDEIGF5%LL
WNELFET

OM—hTFUFRAEDEET 1L—YaV FI1EREEEREL
TEARLET,

OB Y —T7VROERREFIBRICDONTI.

FRERREFCFIRICECHL CHBIET,

B DE(FIES

OFTSEHFREGE A 7w I RIE. FTSE Fixed Income LLCICKWIBETNTW
BEHAVTVIRXTILFTSE Fixed Income LLCIE AT7/ROAR T —
TIFRBLATFVRO#ER, Q552 WVIEERFEREET>THIEE Ao 2DA
VTFVIADT—IF BEHRIERDHZBENELTH Y. FTSE Fixed Income

@S&P SEE REITA > FwIR(FS&P Dow Jones Indices LLCETzIFZ DESE
=3 ([SPDJI) DAERTHY . CNDFERSA TV AN 7y RIX/~One
BT CULTF[ 7Yy YRIARNONe)) (TSN TUVET, S&P®, S&P
500%.US 500.The 500.iBoxx®. iTraxx*& L UCDX®l&. S&P Global, Inc.

LLCIF M T — I DIERES LU REMZRIA B I FeT—IDREB BHR
FIEFEECDOEASEAEEVET A CDA VT VI AT T DEIFHESD
HIMEFEEZ D —E)DIEH]IEFTSE Fixed Income LLCIC)RBLEY .
Q@IPEIAY IXN—I VT R=T YN RYR A VFVIR-TSRICEHTDENE
HESDHNEEZ Db—Y)DER (). P. EILAY Fa2UT—X-TILIT)L
U—ZBBELEFT .
OMSCIOTY A A VFWIRBIOMSCIIR—I VI X —T koA VTVI R

[CBIT 2 EFIE. NWMEIEZ DA —EIDER]IFIMSCI InC.IIRBLE T . F/e.

MSCI InC.IFEHEHDNEZEE I DB LURKZFILT DHEFZHLT
A

FleFZDEERM([S&P)DEIZETI . Dow Jones®F.Dow Jones
Trademark Holdings LLC(TDow Jones]) DESREIRTT . ZNSDEHRDE
B4 Y RAESPDIICfFTSEINTHY . 7 2yhRI A ROnelC & —ED
B TH IS4V AINTVET . AfE(E. SPDJI. Dow Jones,S&P. Z1
SDOEBHERTCROTHRIE. HEE, 87, K FRTTRESNTLZ DD TIFR
L INSDOWVWITNDEFRED. D DERANDREDEHMEICETDVNTED
KFHITH T S&P FLEE REITA VT I ZADWHVIEDIEER. &R, F/eld i
[CHLTh—EAEEaVFE A,

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




D—ILR7ZEYSNSYZX (EEXI—2) / (URTHNETI—2)
Q REURY

BI7 VR MEEEDHIAEMSF NEREEICIIRBEEIRATHHIET,) [TRELTITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,
BRZEWRY BB AZE AT LN HIET .

Flo REEFFREr R EERET,

, [ EERSEESEVEEOMEN FELSE%E. BEME0 TEBRL BT,
REET | 5r  ROREEERSICHV T IEEOBVEENDRES LENAS 56, B

NI 2EERHIET,

UZZMHI I—XA T IREFDREERZIEINS B2 LK BEMBO EIRY
DR ZHSUTERZITVE I N BFENMRIICHKAEURWSEEEC K  BEEMER
DREURITZERE CERWVEG P TEEED LR (ICEE CERVEGHHUET,

KRETDEFEROKED TEIS BEMBAD FEEREFNE T,

PSR Dpo kg, RENIHRIREELFT DT HRTBOEBIC S EEHE LT LET.

| SFID LS. EEMEO TEERERUET,
T e An LR Y ALER U—OMBE TELET. 77 R, RESICES. U—
NCIREELET DT, SFZB)|C & EEfED L FUET,

J—kp ) U—hOMiE0TE S BEMEO FEEREBUET,
MEZE | U— OMmsEE. U— M RETRE T 3 REES O, S REESIC L3 EEEAD

VAT e REETROZE. BR CHETIREOBEEE &> TEBLET.
TPV RIE RENICU—MNRERLET DT, TSR BRI, BEfEn L FUET,

o | BENYYEAOTL RBBEOEBICSIEEFRNOREERLEHRTIFE

x hoe

7 7RI, RERANSREEC OV TREIELTHATABAY Y ETVREURY
DEAEDIUF TN BBURIEZRLICHR TE DD TRIFREREDTERZ S
BIEaNBIFT,
73 REAASEOERE Ny YDIFN. —HOFBEEBESIC OV TIFREEEZAVT
BEAYUETISENBUET. REBE AV ABEAYY DB BEREDES =N
BEBBONEESNE T DT, THBBBE Y INRNESEV TN D, (A EE S
—BOFBEREREORBEBDEERZ S BTN BUET.
e RBAYIICEASRN Ay YRR BES SORBBEOEH L DEVNES. 20
SREIRLDRED IR DN BT ECTBEL LS,



REURYT

= H
DRI

e
UZJ
AVRU—
UZJ

KRETSAIMEHSFOFRITEDHEE - REAZ -FIESOHEEER . BEMBAD FEER LR
WET,

TP YR RBNITIRET DM BESDETENRERL -FECIEoZBZE . T7 VD
SEENITIRET DU R EDRIEPEZ B RBILEZICKBESNDHE. /2T
UeiKRICRE D EFRENBHBEEICIF IREUCEEDMIED &L Z DMEN 7R <
BBTEN B BEMEBAN T DEREFIET,

REBEDMISRENNS VI LB ETHE T BB THRE TETRVMEE(E BEMERD
TEEREBUET,

T7 VRICHBWVWCHEIMEESSEFZRER(CTTAIF 2 FHIS T RIC. EARERE iS5 1€, BLS|
MHFICK)TDIFREED FCOEE 21T ATRVS (T MBRENSHF TE S
BEBVICHE I TERVTEP EFBIENAELRDTEN G BEMIBAICRKEZHKET
OJReEN S IFRT,

KRETHE- MR OBG - EEDALELF S BEMBD FNEER LBV T,
7V ROERENFIRENRE - MFICHFTDEG - BIBZDELFCIOTIE ERLD
HfZZ(T 2R &Y BEMBAN TH P ERERIE T,

NEAEMEBADOZHERF. LEICRESNDDHDTIFHIFE A




D—ILR7ZEYSNSYZX (EEXI—2) / (URTHNETI—2)
O RBUARY

® J7VROBEGICRIUTI(F. &R SRELS [EE37FDODIRTE (WhkhdT—U T 74 J) DiE
Rl EE A

o U7 VRF . KEDEFH D FRAE UGB CHNEESZFHCITI2NENEUIEEPEDESE
MBICBVTHBEREN2EUCSEEIC. —NICHEAEEDREENE T HIEESNS
HRF CEBME TR I TERVWIRT BEIEN RSN TUEDIURINHUE T TR E
HEMEEICY A FADFELEB KT I OEEME P IBEDHBFIAHDZINPIEERDTEEME. T T
([CEMF TSRS OB EIAHFDZMAHEELE R DT RN, RS ED DTN ELE T DOHE
MR HIET,

o HMEIZSDEMEHICH N TIF. BE IHBFLDEESICRDFBERNETIRIZHENE T,

o NFNEE(ICRATIBEREUTC. LU TOBEIEICTEHEELIEE0L,

IV DL STEHARI ISR A UTa BRI (IR BIZMRE DEESEINE D LU T E R GHiitt
SHET,)) ZBATITONBBEENHUE T, U > T DEEEDKEF. T UDETERAR]
[CBIFDT7VRDINGERZRIT HDTIFHIETE Avo

SmEDERITADIKTIC L > TIF. DELEDLEEF T (F—EBH EEHIICFTTAD—ERILRL
([CHEHE TGN DIFET M ERITTARE G BIIEIREESEZRE I 22 maBDEETTADT
ET. 2R EBICERIET,

PDEE(FHBEREDSTIDONE T, DD, DS WVEOMBERZEIEAN T
TR BEEMEEN NE T DBERERIE T, sTEARB P OERINGE L EICHBEDITILWNZET
SHE. SHREHOEEMBEFFIEAREREENTNETDIEITBRIETD,

e P URIFTFIU—T7YRARCERETVE T, ZDIeH. T7 VR RENRETDVH —
7 VRERENRET DMORE =T 7 RIOGEIRE BOEN bolcHE. EEZFHEN
. ZFORR. YUV T —T7VRICBVWCERESNEUEIBEHICE. T7ROEAEMEE(C
FEEBKRIITHEHNHBIFT,

o (BEATI—R) (URZHIEII—R) D2 DD T 7V RETAA wF VI HTSITENTEE T 1220,
RFERHIC LS TIF RAYF VT DEURWZEITHIRVBE N B UE T . KHULIFERFERAICH
FEOahE<EE0,

o UZJNHIO—ATIFBE 120 BEOEEMBORSEZDEICMEBLZEEZEEXERT

BETEELREFEEUE T, 2Dl BEEMEEIE. REINIC15% L E &I 2850 %Y
T, FEBREFE CHVTIE BEMBEN MEBZEZ FTO25a0HIFET, Lich'™>
T HEEANE([C—TESHICPRESNDDIFTIRIIBEVCEICTEBELEET 0,

X BEEMBOKEN MEBZECAE DV EHEEETIE. MEBREZERUCEER D (BA

R) HHETeH RENREEDGETEELRDS| EIFICDVNTIFHEINICITR RS

=YAN LS I

AR DERFHI

LR TR ERBABEBNORIILIC IV T SA P V- URIEEBIBLEEN ERUR I Z
1R BIEL. TORBRICE DEERBLEBAMINDEREZ{TOTEICK  BYREEZITL
T T ERIBEHREN SMIIUCURIEIFBUEEN ., T7 Y ROER/N T4 —< VX ICDW
TEHNICOTZTVBROFHDZTVE T EHFHIZERIE NS DERYRT DEER .
BRNT =YV AFHIEDRSZZ (T HENR RN SERR SR DOERE - FHi 2TV & T,
BE ZFASHLCEFORBEIRIEER(ICRIT HRIZZED. 77V ROEABEDRENE I AT D
EZIVUVTEEERT DEEDIC RRFWINRDRTE RAFZTVRT . ERFTMEERS
[FoREEU R EEDEYFSEEDER PRI ATEEREZ(CONT. EBLE T,
RURTBEBAHIE SBEBICIRDTIENDIET,



REUR7T

<&EFEHR>

J7VROFEHERES LU SESBIREBEMEBADHTR

T7VREMDRRNBEET S ALDFEREZROLR

(2 X1 — R)

(M) (%) (%)
20,000 100 100
— DECEEIREEAE(MER () U]
16,000 TPV ROERREE (5H) 80 80 B * T
59.8 &2z
12,000 60 60 ' BB
% 421
8,000 40 40
21.7 21.5
4,000 20 20 145 147 ® 15.3
< ’1 1.7
2.3 ’5-3 06'6
0 ; , 0 0 v -
20 20 95 124 B & -8.8
223 -19.4
-40 -40
2020/1 2021/1 2022/1 2023/1 2024/12 TPUR BHAG% SEEM FEEY% O4AEE fEREE HEEE
20204 18~20244128
(URZMHEII—X)
(M) (%) (%)
20,000 100 100
— DBcEEIREEAE(MmER () BAfE
16,000 TP YROERHER () 80 80 *FistE
59.8 &27
12,000 60 60 ' S8
\“"‘% 42.1
8,000 40 40
4,000 20 20 il e 153 21
7.8 'S o7 53 486
0 . ; 0 0 : - - S
) . 111 ’ 95 124 55" -6.1 8.8
20 20 -
-40 -40
2020/1 2021/1 2022/1 2023/1 2024/12 TPUR BA% SEEM FEEYK BO4AEE oEREE FHEDE

* 77 VRONESHIREREMEAR K FIDONESZEFRELCDDEHRLT  * LEEHROSAXRICHSII2ER | FRDEEEDTHE FAE-&R/IMEE. 77
iﬁbfc%ﬁ{ﬁ&ﬁb“?ﬁéﬁiﬂtL\i‘g‘@’é‘\ KROREMEBLFRIGDIBEN G

o

2020%F18~20244128

HICHE TEDRIIIERLIZDHDTT,

* T 7Y ROERIEES RS IHIDONEEEBREUCODEHRUCEHBEULE  «INCOEBEISANT7YRORENRESRIFE A,
BEENTHINTVET DT REOEEMEAICE DV CHELICEEIE

LEERBIBENHIRT,

BEEITSADIEH

RBRURRNBREET SRAICDOVTCERRL, 7Y RERRNBEET SREE

SEFATSE (TOPIX)
B = % | Gixs

[SRAEHEAEIEE (TOPIX) ] 13, DDA LI HBREL. RENRE LT DBEREET 57—
TONRYF T TF RO ISRIED KORHERIC N DSBS E I3 BB IE. At XA
FT- R S PXBT DB EAH (LU RPX| =S, ) DANEIE T, JERD B, JEHEDA
= AR SEHESICEIT 5T NCOIER 9\ DB LOBIERICh D SRS E - 3Bl T 57
NTDEFFIPXDELTWVET,

, MSCIOTH A A VT WIRX
f & E MR | muay.ma~—

[MSCIAZY A A 77213 MSCI Inc. PRI LIHiTiiEs &, DA% < RO T E/E@D
HITERE, SEORABTAEER—RCARUIZ DD TT . FHENICEIT 551HE. AN EIEZ
Dft—PIDIEFIEMSC] InCITIBBUET . F/2 MSCl InC.BFIEMDNB EEE T HHERIBLOL
KEBIT SEAEELTLET,

MSCITR—IV 7 —4wi-
# E AVTFVIR
(B255Ad . AN—2R)

IMSCITY— Y 77— whA V5w A& MSCI Inc.hBIFEUI- TS T, 37 mE DHE e
B, ZEOHABTREEN— X AR DD TY . FHERICETS S, AN EIEZ Dft—
FIDHERIEMSCI InC.ICRELET . £/2, MSCl INC.IAEHEMDNBERE T HHBROARES
IF B HERERLTLF T,

H=® B & NOMURA-BPIEE

[NOMURA-BPIEE] (& FA T T 21— vU—-UY —FEAVY /LT« VI AR A EN THIT
SNERBEANEBROMBEADECZRT 2DICRFEUIREINGIEN T, BIEHMONNME
HEZDM—EDEFFEN T« T 21— rU— UY—FRIOAVTILT 4 VI HRARHICFBLE T &
B BN T T 21— pU—-UF—FEIVY)ILT 4 VT AR EHEHMD R, ST, FHEIE.
BRMZERIIT DD TERL T7VFOERARREICELC—UEEZaVEFE A,

. FTSEMREREA >~ FvIR
& B R | parac2)

[FTSEFREEA > T vI R BR<BZ) |IE. FTSE Fixed Income LLCICKWBE SN, BAZRL
REFEBEDEBEBORSINE LR ZSTIEDIFHMHREE CNEFHUIBELEA VT VIR T, BIgHE
FTéE gﬁed I;cﬁome LLCOAIMEAEE T ) I8RUCRI T 2 NTDHEFFFTSE Fixed Income
LLCHELTW o

f JPEILAVGBI-EMZO—/N)b-
i & | 2= rE~—2)

[JPEIAYVGBI-EMI O—/N)L- T4 N—=2T7A R JPEILAY - EF2UT—X-TIV TV —
HREJLCVDHEEDEMEERE COEE CHER SN T L\ D EHEHEIIIE TIIIEH T I . BIEHIC
9 2BEEZ O EZ D —EIDERS).PEILAY - tF1UTA—X- TV IV —(ICRE
LR T e, AHIFEEHDONEZEE I DENB LUAKZZILT HENZBLTCVE T,

(E) BADIBHIREANYIRUICKBREZ/EL T HBEEL TSR,




Sy

(E X213 — R)

BEMEE-WEEDHR o17418188~20245128308)

D—ILR7ZEYSNSYZX (EEXI—2) / (URTHNETI—2)

F—9 DE#AH:2024512830H

DE DR (F5180)

(M)
13,000 1900 20224128 0/
— DEEHIREEAENER (8) 20234 68 fo]z=!
—  EUE(TEE (o8
12,000 1,000
SRR () 2023128 0F
2024
11,000 800 Uz B k|
20244128 o]z2!
10,000 600 SRERRET oM
XHEEF 1 HONITT .
9,000 400
8,000 200
7,000 1 1 0
FEH 2019498 2022458 2024128
SRR MY (SRR S OMEE T T
MBS ISR, 3 MRS EBREUDDEHRLTHEUCHDOTH Y REOEEMES R EEUET,
EREB:2017F1818H)
FELEEDINR
WEAZER  sxtts (%) 3. AU ERIECN T D MHEEOB ML ETY,
JIEfz e ] E/ibig Ee=R (%)
1 | BEIIAYINEGES/N NI D7 VR —D7 R PREETREIEE | BE 34.53
2 | AEER/ Sy T OF YR — TR HIREETSRIES | O 25.62
3 | IN—IVTHR YT Y — TP IR BREERSRIS | B 20.05
4 | IN—IVTEE/INvY T RP—T7UR RIKEEEEHIE | g 9.80
5 | HEU—K /NI T DR IY—T7 R RIKEETRHAE | A 9.57
FRINZRDHER (BEN—2R)
30%
[ D7/ RINERER
20%
. 11.2%
10% 5.8% 5.1% s
8% 2.3%
0% . . . . e
J -1.4%
-10% -6.6%
-20%
-20.8%
-30%
20154 20164 201748 20184 20194 20204 20214 20224 2023%F 20244

HEBINGEERS D EEHREEEMBAZ O EICGGTELICBDTT,
X201 7FIFREBN SFRE TCOMNGBEEZRTLTCNE T,
XY TP URICERYFY—TEHIEE A

OB#T—9YE[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEIT DD TIFHUEE A

OFFRHDN—LR—IFETERRINHERSINTVDEENHIET .

10



NS

)E

Sy

F—9 DE#AH:2024512830H

(DRZM#HEI—R)

BAEMEE-FEEDHR ©o17418188~20245128308) NECDHER (Fi5lal)
) (&)

2000 v 20224128 0Fg
— DECEHEREEEMEE (k) 20234 68 o)==
)

12,000 1,000

SRR () 20235125 0F

1000 400 20244 68 OF

20244128 0F
10,000 600 ERTERRET OM
*HES N HONTT,
9,000 400
8,000 200
7,000 L L 0
REH 2019498 2022458 2024128

NEEMERIF 1 S OB SFERMIERRE DR C I,
XNBECERIREREMERF. HS RO EEZEBIREUCHDEHRUTEHELICDDTH Y REROEEMEBREFRFVE T,
(FREH2017%F1818H)

FEREEDINR
WEAZER  sxttas (%) 3. AU ERIECN T D MHEEOB ML ETY,
JEfiz e &5 E/ibig =R (%)
1 | BEIIAYINEES/ NI T D7 VR —D7 R FREETZRAS | HX 23.06
2 | AEKR/ YT TP VR — DR BIREETSRIEs | B 17.33
3 | IN—VVIHBR/ YT Y= TR BRaEEEERIEs | B 13.83
4 | IN—IVTEE/INvY T RYP—T7 R RREEFTREEs | BR 6.89
5 | HEU—K /NI T DR Y —TF R RIKEETRHAE | A 6.77
FEPNBRDOHER (BEN—R)
30%
[ D7/ RINERER
20%
o 9.2%
10% 5 8% _Z:£70_
2.2%
0% . . . [ . .
-0.8% -1.4% 22.3%
-10% -6.5%
-11.0%
-20%
-30%
20154 20164 201748 20184 20194 20204 20214 20224 2023%F 20244

HEBINGEERS D EEHREEEMBAZ O EICGGTELICBDTT,
¥2017FIFREBN SFRE TCOMNGBEERTLTCNE T,
XY TP URICERYFY—TIEHIEE A

OB#T—9E[EHLETTHBEDEBECHY SFEROBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .

11



=
S

FERLEEDIRR

BAEH/ Ny T T7 R —T7F R

MHE (%) (& BF Y —T7 Y ROMERERERICN I 2L EEDRMLEE T,

D—ILR7ZEYSNSYZX (EEXI—2) / (URTHNETI—2)

F—9 DE#AH:2024512830H

FEA _EIS5E81R
{2 IR 5] E/Hhig eSS EbEE (%)
1 | APPLE INC #at 7N IV —9-Eigse 5.70
2 | NVIDIA CORP #at FAUA BB T 493
3 | MICROSOFT CORP #at 7 AUA VIR 4.46
4 | AMAZON.COM INC #at FAUA KHAB/\GE) 3.10
5 | META PLATFORMS INC #t FAUA AY9TITATAFATBEVY—EA 1.92
BEETJILNVINEBSE/NNvY T - T7/R-IHF =T 7R
¥ EESE (%) 14, 237 U — T 7 Y ROMGEEHEECH T 3 4R EOBELE T,
A _ERI5E84R
[={iva IR G| &/ Hhig FZK (%) f&i=H EbEE (%)
1 | CHINA GOVERNMENT BOND 3.01 05/13/28 EfEES thE 3.01 | 2028/5/13 0.49
2 | USTN/B4.37505/15/34 EEEs FAUA 4375 | 2034/5/15 0.48
3 | USTN/B4.002/15/34 EfEES FAUA 4| 2034/2/15 0.48
4 | USTN/B 45 11/15/33 EfEES FAUA 45 | 2033/11/15 0.46
5 | USTN/B3.87508/15/34 EfEES FAUA 3.875 | 2034/8/15 0.46
BAEY—~ /N T TR I —=T7UR
5 HE (%) (3. M3 U — D7V ROMEEMEICN T 5 4 EEDRELETT,
A _ERI5E84R
JEfZ AR ] [/ Hhisy EE=E (%)
1 | PROLOGIS INC TS FAUN 6.71
2 | EQUINIX INC -tz FAUN 6.26
3 | WELLTOWER INC ST FAUAH 5.09
4 | DIGITAL REALTY TRUST INC =3 PAUA 3.82
5 | SIMON PROPERTY GROUP INC BEsrs FAUH 3.63
BIV—YV0#%R/NNvy DI —T7 IR
3 HE (%) 3, M U — D7V ROMEEREICN T 5 4 EEDRELETT,
A (IS8R
JEfZ IR =58 (El/Hhisy ] =R (%)
1 | TAIWAN SEMICONDUCTOR = =t B B BSE S 10.04
2 | TENCENT HOLDINGS LTD #t TARVES | 4VITITATATTBEVY—EA 4.28
3 | SAMSUNG ELECTRONICS CO LTD #at - IV —9 - Eis 2.14
4 | ALIBABA GROUP HOLDING LTD 7S TARVEE | AEBIGEY 2.12
5 | HDFC BANK LTD #a AR $RIT 1.47

OB#T—9E[EHLETTHBEDEBECHY SFEROBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .

12



13

NS

)E

Sy

BIX—IVIEHENYY T -IY—=T7UR

M (%) & HRY T — T 7 U ROMEEREEICY T 2 SREE DML E T,

F—9 DE#AH:2024512830H

A EAISEEMR

IEfi1 b (e &/l FIZE (%) =] L3 (%)
1 | SOUTH AFRICA 7.3 04/20/52 EfEsls | mrIUR 7.3 | 2052/4/20 2.60
2 | SAUDI INTERNATIONAL BOND 5.5 10/25/32 EfEEs | vOYFIET 5.5 | 2032/10/25 2.09
3 | PERU 2.783 01/23/31 EfEEsE | - 2.783 | 2031/1/23 1.89
4 | HUNGARY 6.25 09/22/32 EfEEs | N\vAU— 6.25 | 2032/9/22 1.84
5 | REPUBLIC OF POLAND 4.625 03/18/29 B | K-35k 4.625 | 2029/3/18 1.66

OB#E T —YFIHLETHBEDERETH  FRDEMRURZRER. FRILT DD TIFHIFEE Ao

OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .




D—LRPEYRNS VR (EARI—R) / (URZHNEI—X)

B A B (U ARFERH N EDDEAL (HITAT1T=1M)

B A @ & BABRAZHOREXHDOEEME (BHEMERIF1 OB TRRLTNET,)
B A R = IRFERH D ESD DHHE TICHZILNEE L,

" o2 B (U IRFERH N TESD BRI

" o= @ & BEPAZRNBOREXEHDEA(HER

B’ o= K = JRAEL TIREEBARGHD OEEL CSEEHEN S B WNLET,

B A i 8D B &

RAIELTERBOFEIFI0DE CICRFTARHNZM T DZHHY DHBBAHFELET .
BERFERHICIOCRFERBIBENHITIT DT, FULFRFEEHICBBLELELET
L/\O

BAOHIAHE

202583R128M52025F9811HEXT
X ENAHAR (& _ESCHARIE T RIICEMEISBEEZIRH T D T EICRUEHENE T,

N
B AR T B

BTFOVINHCEETBHICIE BAE- XA vF VT DHBRIAHDRMNZTVEE A,
*Z1—3J—JESEBIFOKRER «Za1—3—JDIRITOKREH

O RVEEZFEG IFT DR OVRYOERITDORER

* IS T T UNEESELS [FTDARSEH

wm = &l PR SEMEDESEREZMBICITOIch. KODBWEBKICHIRZR T 2IBEN B IEFT .
B A - ;= EREGEEG IFTECHIT2EE I DELE NERBES DELE ZOMPOZER/BRVEIENHD
B A 2 O EERF BABRE- I VF VT DOBBRAHDZMNZEPIET DI ES KUY TICZATFTZEA-
FIESXTBUHEL BE- A vF VT DERAHDZZRETHBENHIFET,
& & H B 2027F6A118FT(2017F1818HEE)
RDVITNNCKZHETDHEICE ZERTEEGRD L EFEENZHEAL . URIEEZERT
(i@ LER) 3TN HpIFET,
® £ B = BN EMRN T D ENZHMEDHICHEF TH2ERDDHEE
BT VRICBVTCERHEOHN 1 OBOZ TED LB IEBE
PO ZEERBRVEBBNRELUCIES
R g B BFOHBKLU12ADE 1 1H (REHDBEEFEESH)
F2O0DFREH(ICINHED A ICE DV TG DR 2 TVE T,
B x4 XBPATD—RCF [DEEZWMI—R | E[HEEEETVZE<EREI XN HIFT S
U BRFERHIC K S TF EBON—HADHDEIRWVERDBEN B UE T sHlllFERTTRE
FTHEWLEDHELETL,
SSEETDRE & EI7RICBNT2,000EM
N . FREIEU T BFREDFAEICIIITV. ZESTHDR—LR— (https://www.am-one.
- = co.jp/) ICIBRLET
2 AR & 8 T7VRORER S I OERE CRTERRSSZER L. RE ZBU TRALE T,
S B TIREEFEE L CRIRONE T,
REMAREEEEIRE L —EDBEHZBICUICBE LD REIREIERRHIE (NISA) DiE
#: O OB & WREBRIET,

BI7 VR NISADFRTIFHIEE Ao
SR B RO MEAEATEDBEAEHIEE Ao

ARAYF VT

(BARI—XR) (URIZHHEII—R) D2 DD T 7V RECAA vF I D TEET,

AAvF VT EF T TIRELTWVD T7 Y RERE T D ERICHED 77 ROEA DEIAHM

ETDTEZVWV, 7V RDBERENBAREICTHEINE T,

AAWF VT DERCIF D LUBRFEERHE N TEDDEAFFHE NN DHEENHIED,

MERFERALICRDTlE RAwTF VT DEIR W EITDIRWRE NGB UE T . <H UL [FERFTERHTE
[CHBEVEDELEEL,

14



15

Fi-FHAF

W77 RDER

77FDER-BiE

REENEENICEEIT &R

BABFHH

BEAMMERIC. 2.2% (BitR2.0%) Z LBREL T RS HN BICED D2 FHBIEZ R U TFIERE
BIET,

BARFHRF ARPREFRBEOHBSLUBERIEHE BSUCBAICEHIIEHFRE
FICHNDBDERDOMBEL T IRFERAITSZIMONE T,

EEMEBRE

HIFEE Ao

REENESEMECEENICRIET &R

ol

ol g
MR

BI7VROBL DB ERERICNUCEZR.243% #Hik1.13%)

SETERM=E AR P DE (MR X SFTHRBNR

XEREEEM (B5THM) (3. 885t £ (U7 FOEEMERICKIR) SN BEERRE(HE
ST DEEETFVRDSIWONE T,

e | AREIR) TIETE
SR EDER. DR B S S EEIE DR, e hE
sxat | m0nyy |FEMEOER BRRESSEEROML. BETRORY
= D3
A DB, S EFIR S B B IED(. LI
IR #0.55%
e I e R ey

REot | F%X0.03% | ERHEDRE-EE. RN S OERER DRI THFOXM
XEFRUDEFTHRMICIF. ET7VFOREBERET (HTFE—T«F 2 IvILTT/0
I—HAEH) ([CHTIREBEBRMN SENET

zZ O 8 o
BR-FHAN

ZDMOER-FHHEL T BRHROFREHEP. U TOBRFZETMENSTEIBULE
TEI,
HABMEIZSFDTTEDERICHELE T S7TERT T
EEEHBONIECET HFEER
“NETDEEDREFICET DEH
BEEEANFICSHLS TPV RDEAICHD D EH F
EEBREFBHE (U7 FOEEMEICKRIR) SN B ERRFCLEERTOEE ZD
DEREFFZDEHE T 7B SZINONE T,
XINSOERFR. EHNICRESNS DD EERNEICKIERRDDDN H DI, Ehl
(CHIER-_FRREREZRI CEN TETE A

M EEFHHEDGEER TOLRACOVTF BAZEPREPHES U TERITI DT HODUHRRIT DN TEF B Ao
¥ FBIREEFE ETFRRUU—N) FTIBOFBEICIIMABTER SN DIz, HSRERFE ETFEIUU—H OERIFRRLCHSUEE .




D—ILR7ZEYSNSYZX (EEXI—2) / (URTHNETI—2)

O=

|Gk
ME(FRICECEDEHRICERINE I,
BT OXREEAREEDRRBUNESOIETHY . SRR T EEICKIERRDBENHIE T,

B BE He
o EOAFEE L TIRRS
me (RN B e SR L TR
B & O E PRSBED SO % (BB B 5 & U BB O (EE28) O LT 20.315%

MO ERERERROBERA LB BT E DERIFOREN LERERBDBEDHIET,

MEANDBZGIE LEREFRGIETT,

¥ EECIF2024F 1 2BKRIREDED T I HFUENTWESNEEHCE. LEEOABHEEICRDGEN HIE T BEOEIRVOFFRBIC DOV TIE B
BEPIREICCHEERINDEZBEDLET .

 (BEMIR) T/ OEIRER - o oo L

J7YEH WEEE Q) [ gmemsAONED | ZOMBAOLED
EAXATO—X) 1.34% 1.24% 0.10%
(UZTMHEII—X) 1.31% 1.24% 0.07%

(ErTEAREZOERA)
MONRHAR2024F68128~2024%F128118
MR A DER - BEICH D oI ERA O (RAIE L TBARFHEL TEBRAFER B IUEMISIE RESHEE L HEREDD D DD D
[FHBHEZSHET ) ENRABO TR EMEDHICTHEAE[MER (1 DZ/20)) ZRUICH TRUICIIZE R (F3£) TY,
IR ER(CIF, TPV RICRUBARFHR, TEREFYR S LOEMESIE BN O BICESFNRVERDFEIT BN HIET,
BB FIT7VRICOVNTIF AFUBBBRICBVTCEIRICSENTLRWLWERFHUFEE Ao
HXBERDOFHICOERL T NRHABDERRSS (2HR) ZTELEE 0,

16



17



D—ILR7ZEYSNSYZX (EEXI—2) / (URTHNETI—2)

18



Asset
Management

One



