RIHERBRSE Management
One

OneMETEFI7I7r2020-11
<E7 : Y 2020—11>

ENIENE PN R3S

TREDEIEA YEREISREART 20224F 1 H28H~20234% 1 H27H
BABIOBE TR UE BB L LT 28 | RRB: 2023515278
TR ok | EEME| 10,106H
2772 RE AERTOEEES (1—0ME (2023%18278) | $HESEEREE | 18,2138 50
EZHET. ) ETBRENREL. BELE = = | 0%

J—— fp H H% /% X O (o)
INE TR & (EEHENERLRREN S & B2 I Smaat -
ZEHELT, BRETNET, (E1) BEEIHEEBREREMBEOWEFERRL CLET.
SERNRBEICDOESELTH. NS (£2) 2 (B=F) @Y7 2AEBELCLET WFEL) .
Eﬁﬁ%?i—b\i L/t:o el it Eﬁﬁfﬁ%i@%’&:\ﬁﬁ (C£3) ??T/F(EL BEEHED. DEZETHhBEVWT 7> RT
HHLEFET,
SBREL—BOCEBERFITIOBMUVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)M‘T£®$—AN—yk77th~f%ﬁﬁﬁ—%]%ﬂB%??)F@%%EEﬁmtE3\77>F

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

BERRSEICAHIIB[VEDLESL

a-1e5-0120-104-694 7EYNIZYAV N One it
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



OneMHETEHE77>R2020—-11

1E FEE O HEA
| BEfES0K8E
G (8FA)
11,000 800
F28E © 10,120
10,500 1 600 $28% : 10,106[
BB © —)
10,000 | 1 400 B g xR \ A0.1%
(DEEHRENR—X)
9,500 1 200
9,000 0
EENRAES =28
(2022.1.27) (2023.1.27)

| ﬂé@%@(Hﬂ)-—-%ﬁﬁ@(&ﬂ)-—-ﬁﬁﬁﬁﬁﬁgﬁﬁ@(tﬂ)|

(GX1) HESEREELEMEAIT. HIFDNESEBRELLDIDEARBRLUTHELLEDLDT. 77> RERADEBNR/ST 4+ —Y Y RAERTH
NTY. PEFOEHROIKRERTELNDTEHEL A

(X2) BT 7> R(F. SRR, DEETHRVT 7> RTT,

(E3) HEESHREEEMET. PEOREMB SO TIERELTVLET,

GE4) BT7 > REIRNVFI—IEEDTHIEB Ao

| BsfEn L EHER

O 7hAIT7 24 F2ENBHRUMKEZE) AT E oI &P, BEKOBREFFEEIBEHDAE
SNzl TR, MeRODIIBITHAESHRBERIEREDOBE @D LB ENSEEMEBEFTEL
F U7



| 1 Ao oEmEE

$H2H
S S B HEOBE
Fadl g5
(a) S5 50 | 0.495% | (a) 1S5TRMM = FAch (DT EAE (M ER X S5EERMIE
B O EAEMEEZ10,104 T,
&ESH) (23) (0.231) | RESHD(E. EEHEDCER. ERRSSEFSEERDENR. BEMM
BDEHEOND
(ARzE=tt) (23) (0.231) | BREEHD(E. BARDEREMR. NEMRSSEFSESEDEMN.
OERNTO T 7> ROEBRZEDOXH
(5t (3) (0.033) | RESHD (. ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) ZDfER 0 0.003 | (b) ZOfER=MPNOZDHER+BPOTOZEHEDH
(REER) (0 (0.001) | REERI. HETOEENREEZICET2EM
(BEE5ER) (0 (0.002) |BEBRR. BEEEANFCXIAD 77 ROBEICHH2ER
GEt 50 0.498

(1) BHPOBER (HEREOHNHNBEDPEERSFESC) (BB - BHICK > TEREORCEENH D). BEECIVELULBRT

(E2) 77> ROETEHRMERE. HROEDICEY . UTORENBBRINTVET,
- SEH~20208F12822H (R—h 74 UABERTELSRELTIEEH) © £XR0.363% (#1k0.33%)
- 20204128 238~E8H : £5£0.495% (#1k0.45%)

(£3) SEMEBEECEICHRERIUEEALTHET,

(E4) HEEEF 11 AOZRZYDZNTNOERASE] 20O FHEEMBETHRL TI00Z2RUEZEDTY,



OneME#ETESFE7782020-11

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUHERER (%) 30.50% T,

EREEEH ZDtER
(Zstxth) 0.00%
0.03%

ERSEER
iEatt)
0.23%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

() (2018.1.29~2023.1.27) (f&M)
11,000 800
10,500 | 4 600
10,000 — 1 400

9,500 | 4 200

9’000 1 1 - 1 1 0
REH

(2018.1.29) (2019.1.28)  (2020.1.27) (2020.11.30) (2022.1.27) (2023.1.27)

| MBS (B%) — B¥EMER (£%) — HkESBRESEMER (L) |

(1) DECHBREEEMEBIL. HEFIDOHESEZBRELZODEABRUTHELELDT. 772 NERDKRENG/N 7+ —Y A% RTEH
DTY, BEHRDETDIKRERTEDTIEH EFEA

(£2) B77 >R EFEHEDP. DEEETHLEVWT 72 RTT,

(x3) B#{MEREF. REBAEZ10,000& UTEHELTWET,

(F4) DB REEEMEE. REBRBEZ10,000& LTE#IELTWET,

202%1@1 5305 20252;& %] %275 20253;? g] )35275
BEAEMEE (DEE) (M| 10,000| 10,120| 10,106
BN EEEET #5180 ) - - -
DEEHREBEMBOEZE (%) - 1.2 £20.1
B ERSER BAH) 17,849 | 20,202 | 18,213

(E1) REBOEEMEBFREDVIDOEEE. MEEBRESRESVDOTAEERRLTHIET,
C£2) 77ROV EPNTBEULBEPIFELGWEH. XUFI—TFEDTHI EEA.



OneME#ETESFE7782020-11

| riEms

HEMBORA LY RFE IbKLE U, O 7HAII7 54 F2IABHRUMKZ) AT7HhEE >
Z &R, HRENICEREERERBEDIIRNEF SNEBERD ) A7 EREBANRE >IoC & FRED
HIBEAPIRBOC (LKL BFQ V) KEEEDE S REHS, HEOFD (F LR (@HEFTE) ULE
LJTCO

| #— b 7xUFCD0T
ERHEERULHITRRE 9 201 RU T EIHT 59 8U8E 2 i L% Uz,

ERIRS] 20234 1 A27HIR%E
OfBEZ BRI O IRIRBRLL

ENSELE
4.6%

BASRE
14.9%

BBB
35.0%

BN EELE
BEEVIIY)
15.5%

A
BN 60.4%
65.0%

CE1) HFEE H7 7> RPMEANTVSHEIMEES U 25HHEDEE T,
CE2) #&[F. BT (S&P. Moody’ s. JCRBLURE ) [CLBEMDEDEFRALTVET, Fioo + - —FOHFSEFAEBL
TRRLTVEY,



| sme

BERICK2INE(E. B TR E TEFEMEDRICERL. BEEHEAPODEFITVELA. BRED
BRICDOVWTE. BICHRZRITI. EROBABHICEDVWTERZTVET,

WO EREOWER (1 505720)

w GE1) [HEOIGS] PO RUBOIELS] F. AT
LHA
. ’ BTTEHELTVBEHINSEES LEEE [Sls RS
=] 20224 1 B28H ®EIED) | OBHA—BLBVEEASB ET.
~2023% 1 B278 (32) BBHRS0 WELEMELRE] & [LHHBS (B3]
R s _ B) | OEREEME HESAX) CNTIHET. T
=B (Bi5180) M Y ROREEE FRGYFT. £/, JBRE 3 MENRE
POE=%fiif ] n g —% ALTLWET,
m — (3) 4O [ [SEZREORNENE] HL0 [RE
%‘ﬁﬂ@uﬂﬁ H PRt - BEERERORER (3. FHH) | HE5HER
HEAD NI -/ CREUESECT. £, [HPORELSN] @ (S
BRSO AL 528 183M@ Eﬁ%ﬁﬁ] BLY [IEGEAEES] MONRICKYLI-REET

(x4) BT 7> RE GEHA-P. DEETHEVNT 72 RTT,

SEOERSEH

EBRANEBER L. BELGR— N7+ U ESEMITT 25 TT . BT - PRIFITICK DY
R—NEB. FRIOF I 1L AOBRBENCEDEECERNICSZ 2HEEEERLANS. H
BASHRE TREPHN B BHEBEL TREVEZLET,



L7772 ROEE

B oD M

ENRRE /AN 1E2s

5 5t 8 @

202011830817 52025F 1 H27HEFTTI,.

2 H 75§t

ZEULZINGRDEREGHEMEDBERGUREN S CEZENE LT, BRZITVE
ER

FERENR

ARTHEEES (A-0MBEZSA#ET. ) 2EXBRENRELET,

g B 7Ok

ERNDEENFEITI AR TDES (BRESFZSAEI. ) . ARTOV T >
B (EE. EEERE. BNEGRERLGSOICABBRNRETT 56 =XER
BWURELFET,

KEITBESE. BEEICHSVTBBBBEAEMULE (BBB-H3A4FT, ) OB
FERFLTVBES. HBUEZNS EEFDERNZET S LHicN3ES%
RENRELE T,

FELUT B7 72 ROGHEHER TRICERERCE LEERNRAETNDESFICE
BULFET,

RANCE LT, 772 RMKREZTOBESGBHBE AR LEBEAFTREISZC
ET. SAEHIRTVZEEL. RELICHFORBGEEHILET, 12720, EAY
RATEQBRHNS. BB (IR EEEEMNCRAEESZTHT25GhH N &
6—0
FEESHETRBPCHHRERCNDHG. BREEESNZHG. FTHEEER
(CTEAISNBHE(C(E. SFEHBK TRICERER PR LERNRAENDHIDESS
(CIRETBHEN B FT,

BRICH>TE. BSORTHRDERD. NI -2 3> REEECEDISE
BRNEOEVENEEE LGNS, DEIREICKYD VRTDEEHER) T,
LUREFH LOERERICASLBEIC(E. HABEDRESESEZZERL T, B
TOV T EANDHEALEEZBD BHENH ) F T

palll VDS 1)

BHICRDINEF. B TRE TEEMEPRICERL. BEEHBEPODEETVE
Fho




RRNGEET 5 A EDEERDLEER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A240.0

HTF7UR

+59.8 +62.7
+42.1
L e e O e +157
& +14.7 +5.4 +7.9
+12 403 * |65 * 3 == e 1429 | o |+18
02 C* 07 ]
S A55 £6.1 294
o Al16.0 S Ao4 e
HT77R BHA#% SEERR FERERR HAEE SEEE FEREE

12021 118~20224 128
RROWGEET X 20185F 1 B~20224128

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

RAB

RIME

* LB

*BEEY
=N

BAERE
HEEE

T ADIEE

EREEHEfTHER (TOP | X)
FEERR--MSC | DTHA - ATV IR ([BHiAH. ANR—X)
MEEK--MSC I IX—I27 Y=Y b - AT VIR ([EEZHAH AN—2X)

-NOMURA—-BP | Ef&

(=P

FEEEF TS EHRERB > TV IR FR<BER. AR—X)

JPELHAVGB I —EMZO-NIL - T4 N—=2 T 74 R (FHR—X)

() BADEREREBANY VB UICLZREZ/ELT. ABRELTHEIFT,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




OneMHETEEHE77>R2020-11

HI77RDT7—9
477> ROBABEOWNS (2023F 1 B2781E%E)

®HEA 7105540
A BE FEE=
10 HERRIX HRAEBERBAHRE H=x -8 4.5%
18 R>FK—FTHD HEHE H=x - 8 4.4
140 1> R 7HAEASE H=x -8 4.4
10 AZEHT7IN—T5%HE EENE 4.4
18 777y 7%5aRBRIART SRUE Bx - H 4.4
VIITTP %) 04/13/2028 B - [ 4.4
AT RNN>7T 06/29/2028 BH= - H 4.4
200 SBIKR—IT 1T AHE B4 - [ 4.4
10 ®RRtF1)-HRMEERBASBUEE B - [ 4.4
20 FR{LF HREMEEXRENSHRE B - [ 4.4
HAFEAREL 28H41R

(1) HEREHEEERERICKH T SFHHRADEEGTY .
C2) HARINICET 2FHMRIBERSCOSEL L. EARSE (&FR) CEESNTVLET,

SEERECS) \ SElTews) ®EEREC)
Z DAt AT —=F Z DAt Z Dt
4.6% 44%N\ — 46% 4.6%
7T
10.9%
ERNESS =N B - F
95.4% 80.1% 95.4%

1) HEREHEERERICHT SFHEADEEG T,
(£2) REZEZOMELTRRLUTVET, B8, ZOMEFRILEFOREICIITIFTRICBIZENHUET,
CE3) EREDCOSTUTRANTE () TRRLTHEUET,

| wimEs
S
= 2023% 1 5275
GEELR 18.213.707.332M9
SR ERON 18.023.396.8140]
THLI%E V) B 10,1060

CF) ZHAICHT BEBNERETALISOM. BEfEHNTAEF1,939,329,454H T,

9




<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# WUT TJPX] EWD. ) DINMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
VEFUEIEKICHD BIEEEAHRICBAT HINTOEF G I PXHELTVET,

® MSCIOTHA - A1>FYvIRZ] F. MSC1 | nc. "EEULCKEERT. BRZR<EROEELERDKMIEL
. SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YOENIEIMSCI | nc.
CRBLET. F£72. MSC | I nc. BEEBHONESZEETDENS LORKEFELTDENEZELTVLET,

® MSCIIV—I27 - T—TYRr-A2FYIR] F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
SEOMIUBMEEEZN-X(CEGRLIZEDTY . FAENICET 2S(FE. ANMEEZOM—UIOENEMSCI  Inc.
(CEBLET, F/eo MSC 1 | nc. GRBHONBEERET DB IURKRERLTZDHEFEELTVET,

® [NOMURA-BP | BfE] (& BHNESKASHAERN THEITSNICASHNEBEOTB2ADBDERT /2HICHFELL
RENGIER T . EEROANHEEZ DME—VIOEN IFNESHASHICRRBLE T, 0H. FNESKISHE. B
HOLEMEMSE. T2t ERME. BRAMZRIETSEDOTEIERL. 77 ROERARRECHL TVEEZEVELA.

@ [FTSEHFEGBT>TvIR BR<KEA) ] (& FTSE Fixed Income LLCICKWEBESIN. BA%R
<{HRFEHEOEBEOHRGINGERZSTHORIRE CNEFOLIES 1> Ty I X TY. BEHEFTSE Fixed
Income L LCOAMNEETHY . IBHICEETDINRTOEFIEIFTSE Fixed Income LLCAAELT
WET,

® [JPELAYGB I —EMZO—NI - FoN=2T7AR] F ). P. BELAY - £Fa2UTFo—X - TLILS—HR
KUTLSHEEQRMBESE TOEB THBR SN TL SHEHEENEHIERTT . EERICET 3S(FESDANMEZ D
fte—EIDHERNE ). P. EALHY - EF2UTo—X - TLINS—ICRBLET. £ EHEEERONSEZEE T SH#F|
BRUORKRZRELET BHEREFLTVET,

10



Asset
Management

One



