T hERGREE Management
One

One DC %EEU-MYTYIRT7VR

EIIBHURIE B FENERE (127 v 7 AR)

TREDEIEA {ER TSR AARE 20204 3 H26H~20214 3 25

SLERIDBENITICTN B HILBL LT 284 | AHB 2021437255
EEI =ogk | EFEME| 10,2530
HT7URE FELT IF=T 7> RAD (2021438258) | flEEELLER 556851
KEZBU T, BFRZRERSEDOREER S 46.3%
EEFISCRENCHEL. S &P SHEE B2H SEaas e
REITA>TY IR R<BEAR. ARENR— (T1) WAEEIHESBRE MRS EE RS T T,
. BBEAHA. BEANY L) (DEF)T 3% (X2) & (B=A) Ev1FREEERLTVET GUTEL) .
BRRZNS CEcZBNE LT, BRZITVLE

P

LERIRAAEICDEELTH. CNITBo 7%
BRETVWELE, CCIC. BERRESE R
HEBHLUEFET,
SEEH—BOCEEZBETLOBENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*‘/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



One DC HEEV—MOTYIRXT7R

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
14.000 10 E28HH 1 7,010
12,000 | 18 g2 HIk ¢ 10,253
10,000 (B3th B2 0 M)
' BOE K 463%
8,000 (DEEEHIREN—X)
6,000 F 15
4,000 0
=1 8% EPYES
(2020.3°25) (2021.3°25)

WMEERE (68) — 2208 (1) — 2keBRAEENE (k%) ---- \U7v-7 (K% |

GE1) NDESEREEEMEBE. HERIONEEEBRELZEDEARUTHELLZLNDT. 77> RBEANMKREMN /NI +—Y 2 A%ERTH
NTY,

(¥2) NESEBRETZHNEDINIDVTERBESENTHHOI-RICKWERYET, £ 77> ROBAMEBAICK ) BHEHEEELSY)
9, O T. PEIFDEROKRZERTEDTEFHY FE A,

(£3) NEECHREEEMBESIONFI—7T (SQP LEE RE I TA>FTyv IR BR<BR. ABERN—-R, BHAA. BBAY DG
L)) 3. HIEOEEMEBICEHOE TIEIELTVWET. BB AUFI—TJICDVTEBRBO<Y T 7> RO FI—T(CDNWT>%
TBRIEE LV,

(E4) ROFIX—TDEHBICHZD>TIEKRINRN-IEHZE & (CRTERAHMBBICARELTVWET UITFEL) »

| BtEEOEEHER
REMG CEARNLGE—EBOBEICH L TEHBEGZHDD. REESHEBEANDEBFEEH
5%<D)— R NIHEHIALERL. BT 7> ROBEMEBEIXBICERELUE UL,




| 1 Ao oEmEE

$H2H
= 5523 ERe HEOHE
Fadl g5
(a) S5 19| 0.220% | (a) /555RE = FACh (O OB AE (M ER X (SEEERMIE
B (DI EAE(MER (38,755 T .
#&iER) (9 (0.099) | RESHD(E. EEHEDCER. ERRSSEFSEERDIER. BEMM
BN EHEO N
(ARzE=tt) (9 (0.099) | BRFEEtta(d. BARDERER. NEMRESSEFSESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t (2 (0.022) | RESHD(E. ERFEDCRE - BE. RESUH SOEREROET
FDOXH
(b) TEZFEFHH 4 0.042 | (b) EERZAFTEH =HPOEEZFL TN + HrhOF R mEOH
TEELFHEHE. HABMEESZOTEDORICHEET 2FHH
(#z0) (0 (0.000)
(REEFER ML) «n (0.007)
(REF) (3 (0.035)
() AIlsEES 1B 12 0.132 | () BfMEEESES 1B =P O BMEEZSENS 1B + Bt D TR i 1
BIMEEEFHG 1BE. BMEESOWS  OMERET DWS|CBET 25T
(#0) (0 (0.000)
(REIEFER ML) «n (0.009)
(R&E:E) (11) (0.123)
(d) ZDER 19 0.216 | (d) ZOMER=FROZDO/HER + BROFHREENE
(REER) ( 6) (0.065) | REBERIF. HETOEENREEFICEIT 2EM
(BEEEHR) (0 (0.004) |BEBRR. BEEEANFICILAD 77 ROBEICHH2ER
(ZDfth) (13) (0.147) | ZDftbld. SEBHOUNECET SHERF
&5t 53 0.610

CE1) BPDBR (EEREOAD2EDTHEREEZZT) 3B - BHICE > TRBEDBICEIN G B0, BEEICIVEHULERT
To BH. TEZTFHH. BMASEEIHSIOZOMERE. COT 7> RAMBEANTVE YT =T 72 RAILSERED S5, C
DT 7 RICHBTB2EDZEEHET

(X2) SBRMEIEECEICARBEMEAALTHIET,

CE3) =M (1705 DENTNOERASE] ZAPOFHEEMEATHRL TI00Z2RLIZELEND T,



One DC HEEV—MOTYIRXT7R

(BEER)
SHREE

LHPDER - BRICHD S B OHREZ PO TERBHEOK PO THEEME (1 047k
V) ZRUOLHTHRULKEBER (FF) 30.44%TT.

B
WESH)
70%
Z OitsEEF NCe e
0.22% 0.449%
EREEs
Bimait)
0.10%

EREEER
(5Tt
0.02%
(£1) 130BH7Y OBEMFHCSV TRVBEACLWEBLEZLDTY,
(£2) BEAE. FAIC LT, BEFHH. TEZATHHSFOBEMIESRE #ESAE LA
(£3) BHEG, FRBELLETT,
(£4) LEORRRHTHEELLZLOTT, COLH. INSOEEFRHETLEETHY ., ERICREVBADLELRBIET,



| 555 5 FROEEMBS O

G (2016.3.25~2021.3.25) ({&M)
14,000 10

12,000

10,000

8,000

6,000

4,000 : : - : 0

e

#Ed
(2016.3.25) (2017.3.27) (2018.3.26) (2019.3.25) (20119/.E6.28) (2020.3.25) (2021.3.25)
[ wEEnE (68 — BHEE (k) — SESEREREEE (5H) - \FY—) (5H) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETSEDERBDIKRERITEDTELW £ AL

CE3) B#MEAE. REBRIB%Z10,000& LTEHELTVETY,

(F4) PECHREBEMEBAS IONYFI—7T (S&P %EE RE I TAYTv IR BR<BER. ABEEN—X BHAH. BBV IR
L) ) (3. 5EBRIHZ10,000& LTHEHIELTWET,

201%);%)%285 202;g)§%3gzsa 20251;%3%255
EAMER (DEC5E) (M) | 10,000 7.010| 10,253
BN EEEET #5180 Ge) - 0 0
DECEBREREMBOKESR (%) -| 2299 46.3
NI FI—TDEEEER (%) -| 2284 48.8
B ERER (B57M) 1 26 556

() REBOEEMEBAIRESVOEE. MEEREIRESVNOTEEZRRLTHI T,



One DC %EEHVY—MN>TYIRXT7R

| mmmis

)— hBERBICEFLUE U, KETEFFEIOF T 1)L AOHEFRBGREILAH SFIRARICH
FTEELELEN. MBEARTURARAOBER SN SRFELTHE N E Uz, Z0OBEHET
OF 91 LRTTF> DEFECEBOER. RHFBEBEADEERL SRR I HBELE L,
BN CIIEREAPEREORAER SN S FEBENRSI<MEb o). BBEICERELELDDK
EHICHENDE LRERTREBELSVI2REE G E L,

RBMBICOTFEL T, KRNLICHUTRERASERY £ Uk, KENSRIEFZBEN (CED &
PELGERE G 2020F FAENEARE Uz, 2021FEBWARABE R S/2HDD. FIEARICEAN
THETHREUNAF UL, —ACA—0O0RELLOBEICH L TEAZERY UL, HEIOSY
TIWRADTF U EEDERCRBTHERANOHEFRE(CIY U RTOBEBNBRL . RE2EEER
SNIEANTLSNIEC ENERERTY,

| #—r7x0r1cD0T
HT7 R
NEU— - /SvST - T7UR I —T 7> ROBALES %8 L CEIICHRE L E L,

HAE)—hk - Ny T - T72R-IHF=T7 2R
RNYFI—TTHBS &P FEEE RE I TAYFY IR BR<BAR. ABRENR—Z BHAH. &
BAYIRL) OURTHEICER—ESBIER— N7+ VA ERBELE U1,



|oFv—genERICOVT

N FI—7SRTEARIE T48.8% ER L F LTz,

BT 7 ROEERENFI—TZ25% TEVELEN. 772 RERDFI—T TEFHMEHICAL
DREL—MELRZC T, SR, RUEROFEER &, NUF V7 ICBREE U SER
MREG) FE LT,

(%) [E#EMEEE N> F v — 7T DRFL]
60.0
50.0
40.0
HAE(MZR
300 R FT—7

20.0
10.0
0.0

25
(2020.3.26~2021.3.25)

(F) BEMBADEEREDEE BSED AHTT,

| oEs

LD EEICDEF U CFEEMBKES LUTREBOEFEZHEL. Bols STV S
FUo BB, PHEDEE(CTHTHED 2 I-FIRIEEHEARNICERL. EROEASFEHICEDVWGER
WieL#ED,

BoOEREOWER (1 505720)

e GET) N4BOINES] HEU [EBOBZELS ] @, ST
I8 2 BTTEHLTWVWREHINSZG5T LSS [HENES

=] 20204 3 H26H @A) | OEHA—HLBNESA B ET,
~2021% 38258 (12) YHEHESO [WEEMBELE] @ [LBEIRS (H3
L B 2 s — ) | OHFEEME (HESAY) ICHTBHET. 77
=MnlcE (#5180) M Y ROEEE FREET, T NSRS 3 £ LRE

SR MR —-% ALTLWET,
Y — GE3) NUBOINE| @ [EBTRe0RYENGS] sL0 (18
%‘Hﬂ@”ﬂﬁ H PR - BEERIEROSER (2. D | HOHE
HEAD NI -/ CRHEUESETT. £o. [EHONEUSA] & [HEE
BRSO 528 13110 BEIE] LU INEABE] HNOPBRICKLYLLEET
7 b I~ E} 6—0



One DC %#EEV—M>TYIRXRT7R

SiEnERSH
CHTFUR
SlEfiis. HEV—K - Xy T - TJ7 R I =T 7 ROBALREZSAICHITILUET,

g )=~ Ny T TP R I =T 7R
SIEmE. N FIV—TIEET DREFREHILET



H77 > ROBEE
B & o 58| BNERE BN ABERE (127 v RE)
1§ 5% B B | 2019 6 H28HNSEEARTY .

Ejﬂjﬁﬁ_sgw>%ﬁs REITAYTY IR BR<EAR. HBEN—X., YAk, B
= HIAYYRL) ([CEETIRENRERDI S EBNE LT, BEETVED,

One DC %EEV-N | HE')—K - Sy T - TJ7>2 R - IHF—T 7> RERISEET
17992778 | BIREWNRELUET,

FTERENS BAZBR< HRZEDOAHEREFETIAS "2 EFEBRETRE L
NEU-K-Nyy T | £F,

TR =T R | 3BHNOIEEGIFRIC EE (CNICETREDEZHET, ) &
NTVWBAFEREFTASE LET,

& @ x| JT-77 Y RESISOEALES. FAIL L TBIEREET,
= B EEAANEREECOVTE. BIELTEBAY PETVLE R A

AREH (BF3H258. AEHDOBGRIBEXEH, ) (C. BH)ZSHIREZERE
DESENGEHS FOTER GHIRZSHAET, ) EOREAZHDENREAL L. BE
MEEKAE, TORBEEZMEL T, DESBEAERELFT. 2L, DENREHD
BOBEEIEETOBRVEEDN B EFT,

7 B 758




One DC HEEV—MOTYIRXT7R

RRNGEET 5 A EDEERDLEER

(%)
100.0

BOLD.

]

40.0

20.0

AE

0.0

& e

A20.0

£~252 £22.0 ' £263
A40.0 =/IMB
HT7R Bk SEERR FrEERR BHAEE SEEE HEEE

HI7UR 12016 38~2021428 (20163 B~20205 RN FY—T DT —5)
REWLEET S X 1 20166 3 F~2021462 8

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET T ADIEH

Bk BREIEIEE (TOP | X)  (BXAdk)

SEEM-MS C I OTHT - 10T v IR (EEZHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77ROD7T—9
Juz7> ROEAREOWS (20214 3 A25851)
177>R)

®EANT 7 RE (AT 7> R
ELEES
2021438258
HEI)—K - N2 T - Ty R-IHF—-T 7R 100.0%
0.0

Z DAt
CE1) HEREHEEERERICKHT SFHRADEEGTY .
(X2) REZFEFZDMELTRRUTVET . B8, TOMERLEFEDORELCRII YA FRICBEIEANBHUET

®EER By

O EERIED | 530l Tbay
Z DAt Z DAt Z ]t
0.0% 0.0% 0.0%

HiREIE Exﬁ%ﬁ% B =
10 100.0 100.0%

%

CE1) HREHEERRICHT SFHERADEIEGTT
(£2) BEFEFZOMELTERRLUTVET . 86, ZOMERILEFOREICKI VI FTRICBEIZENHUEYT

| wimEs
SR
HE 2021438250
OB EERSRE 556,530,607H
SHERROR 542,800,421
1 ROH ) B4E(mEE 10,253H
GE) HHIR(CH (T BB ETAZEIL638,009,268M. EIfFEHTTAZEE132,509,089H T3

10



One DC %EEHVY—MN>TYIRXT7R

VB 77> kOBE
BE)—=N Ny T e T7UR-IYF=T72R] GI&EHE 2019F 6 825H~2020F 6 H22H)
O EAEMEEDHR @EA _EAI1088HR
(M) #HARE BE &S
16 OOO PROLOG'S |NC 7% I)jj * K)I/ 6.2%
: EQUINIX INC AU - KL 5.7
14,000 b DIGITAL REALTY TRUST INC FAUH - RJL 3.4
PUBLIC STORAGE AN - KL 26
12,000 |+ AVALONBAY COMMUNITIES INC AU - RJL 2.0
WELLTOWER INC 7XUH - Kb 7.9
10,000 - REALTY INCOME CORP FXUH - KL 1.9
8000 | ALEXANDRIA REAL ESTATE EQUIT AU - L 1.9
; EQUITY RESIDENTIAL FAUH - RJL 1.9
6,000 SIMON PROPERTY GROUP INC A7 - KL 19
(2019.6.24) (2020.6.22) HELA BB 30881%
& 1 0% DEFRBEM
LH
s i £
(a) FTEZLFEH 4 0.029%
(#%20) (0) (0.000)
(IR E ST MELE) 1 (0.004)
(BEr%) (3) (0.025)
(b) BIMEEEES % 11 0.089
(#%=20) (0) (0.000)
(R ES5E2 ) N (0.007)
(BET%) (10) (0.082)
(c) ZDhEHR 11 0.089
(REEMH) ( 8) (0.065)
(ZOft) (3 0.023)
&at 26 0.206
O EER D L JEskiliTwan *525 ®EERECY iUk
N 5% e [0.4% (2510327l
20t 77/1 1.2% AT > E5. 1) 737“’5’-0|\)L 0.1%
0.3% 6%\/ 0.5% T9% 1.94)\ BE- e
180 = FODfth :\'M . O-|cy7r/
s \1 9—1?) / ll—D/ 0.3%
ey 47%
TFY2R TR
EIR
XSQﬁwv 55%
A ﬁ—xtﬁw-
6.6%
HE— ~ FAYH FAUS - R
99.7% 74.5% 74.6%
A1) BEEMRBEADHER. 1 EDé’ltUﬂ)Eﬁﬁﬁﬁ%ﬂi(i‘ﬁHJ\77‘/ ROBEADETEHRBNDENDTI,
T2) 1037 OBEABEMOSLERIFIERC & ([CHXEFUBAALTHY £9. HEBIE HEIZIétUO)%ﬂ%TW)%FH%EEJ ZHIDD
?@%EW?JQ6WH)T@bfﬂ@%%bf%@??aéb BREEOHEROTR OV TE 2= (1AOSEY O&EMAA
= ,ly\z = \
(&3)@lk#%ﬁ\§ﬁﬁﬁﬁ I%Mﬁ~@%%Mﬁ®T IIHEAT 7> ROBEFOREAREDEDTT .
(T3) EEDRAELGI NI SRS
(F5) BeEEZote b?ﬁrbrmivoab ZOMERLEZEOREICE) T FRCEDENBYET .
(x6) IEIJEEﬁ(LDL\'C(; AT 2 ZOMICZHTESTLTLET,
(x7) BRIEDE, ROE (B5) 22nLCLET, .
(£8) STEHRNOERREVHEALHEMICET 253 MABEREFCOVT(E. ERRESE (&) (CEEHESNTULED,

11



<HT7YRORYFI—=TICDOLWT>

@S &P FEE RE | TATFyv IR (R<EAER. BRERN—X. BHiAH. BEANYIEL)

S&P 4EE RE | T1>Fv IR, S&P Globald—#8FiTH 25 S &P 9 - P3—>X -1 0FVvITRL L CEEEFZ
DEhES ([SPDJ 1)) OBRTHY . CNEFHETZ 1Y IPNEFEACHEINTVET, Standard & Poor's®
BEUS &P, S&P Globalh—ZFITH BRI VI —R&ST7—X - T71+>¥v)L - B—EY—XLLC ([S&P])
DOBEFEIZT. Dow Jones®ld, 9 - P3—>X - NL—RY—7 - Kh—=)LT 17" XL LC ( [Dow Jones] ) MDEFFEIZ
TY. AESREF. SPDJ | . Dow Jones. S&P. ZNENEEERMICE > TRAR T —. REE. BrFE. £/ FERFTRES
NTLBREHDTEBRL. CNSOVTNOREFREL. HHDER\NDREDZHMEICRETDVWHERZIRELTHIT. S&P
REITAYTYIRADWLWHAREDEE. &ER. F/Z@EHMCHLTE—IETZEaVET A

<HKRWLEET 5 AL OEEROLEICAWVWIERICOWVLT>

@ [SREI(EIES (TOP | X) | 3. RFGESEEIFE—BIC LBESN TV INTOKRR DI EHREEZ IBHE LIz EDTT,
EHEMI. HASHRREESEG AT (WRREESWE AT OFMNMETSH Y. BHOEE. BHEOARK. MAGCEEHICHE
THINTOHENF. WRFEESIEIMAELTVET,

® MSCII7HA - A>Ty IR] (F. MSC I | nc. MBFEUKMERT. BAZREROEETERDHIMEER
z. SEOHIBEREREN-X(CERLIZEDTY, EERICHET 2SFE. ANMEEZOMH—IIOEMEMSCI  Inc.
CRBLET., Floeo MSC I | nc. FEBHONEEEET DHEFBIURKREFLTDHEFEELTVET,

® MSCIIV—I27 - T—5YRh-A2FYIR] F.MSCI1 | nc. HEREUCKMEERT. FTEEOKMIERZ.
SEOMIUBMEEZ N-X(CERLEZEDTY . FAERICET 2S(FE. ANMEEZOM—UOENEMSCI  Inc.
CRBLET., F/lco MSC I | nc. GEABHONBEERET DB IURKRERLTDEFEELTVET,

® [NOMURA-BP | BfE] F. FNEFUARHABEANTET SN ASANEBOMBEADEMERT LHICHERLE
KRENGIER T . EHEROANHEEE DM—YIOEN IFNZFMASHLCRBLE T 06, FNESHISHEE. B
HOLEREMS. T2t ERE. BRAMZRIET260TEIRL. 77 ROEARREICHLTVEEZEVELA.

@ [FTSEHREGBT>TYIR B<EA) | . FTSE Fixed Income LLCIC&LWEBESN, BAZRK
<HAFEBEHEOEBEORESINEERZ STIEOMERE CNEFLE LES 1> TV IATI, @EMEIFTSE Fixed
Income L LCOIAMNHETHY . IEHICETDINRTOEFIEIFTSE Fixed Income LLCAAELT
WET,

@ [JPELAYGB I —EMZO-NL - FaN=2T7AR] F J. P. BELAY - F2UT—X - ILIILS—HR
KUTLIHEBEEQRBBSE TOEBE THBR SN TL SHIFEENETIER T . EERICET 3S(FESDNHMEZ D
th—tIDMEFE . P. BEALAY - £F2UT—X - ILILS—(CRBLET. £, AHEEEBHRONSEEET DHEF]
BRUORKRZELET BHEFEFLTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



