RIHERWRSE Management

One
N W\ —
20— N1 TFVTtHRFKINT 7
: 1 § A\
(F2ERER) ABANYIEL)
<EBW : RROtFR (F2E0RER) >
)1 =P ) Y v S
TREDEIEA ERISREARS 201998 7H~2020663H6H
B LEAIDHIITTICEN VB HILEL LT $3m | RHB 202093866
ESE =3gpk |EEMEB| 106110
BIT7RE IF=—T 7 RADEREZED (20206:3560) | 4HiEELREE | 153,736 H
T. TEUTOHERLUOHERZ ST HFD S 6.0%
SMARICIFLEHE (LBFEE2HE BIM  SEeaz | 2007
Jo ) [CREICKEZTL. ISSEHMEDMER (1) BEEI)RemEARSIBORERE R TLET,
HHIUCRENGBREZITOED, (32) & (B=A) EITIFRAEEKRLTVET CITEL) .

LERNSREABICDOESELTH. NITihoke
BRETVWELE, CZ(C. ERRESE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

H7 72 FIREEFIRICHEVT. ERARESE (£MR) ZEUNTECIVREITZEZEDTEVET .. ERRS
=2 (B (3. TROF—LR—JICT7TEAL. [EEE(HzE—E] %b‘b;—ﬁ?; > ROBIMERRVWEREE. T7 2R

DF#AR—IHSREE. 90— RTBZENATEET . T, EAREE (2IMR) (3”&%@"*1&&:‘) ZftEh
Xtz JHERENBEE. BEREETHRAVEhESES L,

EEARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAYNOne it ait
(SRS - EEBOFEI9HH SFH5HET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



J0-N - NTITFIVTARRMR 772 8 (F2EREE) (RBA\NYIRL)

ERSBEDHEA
| BEfESoKmE
(M) (1B&Mm)
14,000 5,000
FEI38E : 10,197H
12,000 | 1 4,000 FE3IHHFKX: 10611H
10,000 E ¥ 5000 (BEh 5 B 200M)
' ' B % R 6.0%
8,000 F 4 2,000 (DEEEBIREN—X)
6,000 F 41,000
4,000 0
%0 ik % 3%
(2019.9.6) (2020.3.6)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMER. HEFONESeBRELCOEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDINIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEEIC LW EREHEORG )
£ 2T BFESFDEBORRERTEDTIEHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(0X4) BT 7 RBRYFIY—TEEDHTHBUEE A

| BtEEO L EHER

KEOERBVWEERRICINZ .. FEENEREBENZZZ#ETVLIEFRIELIZCLzERIC. 70—
NIBERTBA LR Uz &N, BEMBIC T RIHFSUE Ul. FEFIRDRERRILAIC L DB
DEBEENEISIN. BRCHTTHATBENIE L& F. BEMBICT I FRCHFSLE LR
w79 —RITEF. —MHEER - —E X CIBHRIEMEERMO_ LENEIC TSI RICESLFE L.



| 1 Ao oEmEE

=35
5E AT BB OB
28 23
(a) [EztzRm 101M | 0.928% | (3) (Estab = B T R (T2 X (St b=
HACh () T RS 4 10,933M0 T
) (63) | (0573) |BiESHSE. EXMEDER. BRREESSEEADEN. B
O BEHED I
(BRFER%) (36) | 0327) |BEaitsEd. BAROBRIEML. SOERREESSEEEDRA.
OBERTOT 7 > ROEBEDHIE
(BER%) ( 3) | (0027) |Znausly. ERMEORE - 88, BESMLHSOEMEROET
= D31
(D) REEEFED 1 0010 | (b) nBELFEN = PO BELTEN - PO TS ElN
HEETFHNE. BASMEIESOREORCRET 2 TR
(=) ¢ 1 | o010
() BIHEEEEG 5 0 | 0003 |(C) BeEERE H=Br0aMaEiG f- Bo O T ESmElR
EMIEAIG B, M ORE | DRERET ME|CET 25
(=) ( 0 | (0003
(d) Z DB 2 | 0019 |(d) Z0itEmA=Br0z DEm - BP0 P OSmElR
(REBE) C )| 001) |REBRE. AECOEENRESICET 3EA
(EmEEA) (0 | 0000) |BEBAE. BEEAZCHILST 7Y ROBBECHH DB
(ZOH) (1) | (0007) |z0fE. EXBEONMBCET ZEERS
e 105 | 00959

GE1) HhO&ER (EEHREODHHZEDEEERSESO) (3B - BHUIC K > TRREORICEENH 720, BEACLIVEHUIZRERT
o BH. TEZTFHH. BMEESEEIHSLOZOMERIE. COT77 > RAMBEANTVWERYT =T 72 RIS 1ZEED D5,
D77 RICHILTB2EDZEZEHAET.

(X2) SEMIEECECHRBREEAALTHYET,

GE3) R 1 AOHZVOZNZTNOERERE] ZRPOFIERMETHRLTI00ERCZEHEDTT,



J0-N - NTITFIVTARRMR 772 8 (F2EREE) (RBA\NYIRL)

(BE1ER)

SHPOER - BE(ICHD D IEERDIRERZ RO TR mEDHIC R OFHIEEMER (1087

V) ZRUIEHTRUCHERER (%) 31.90%TT.

ERBEER ZDfthER
(ZsEath) 0.04%
0.05%

EREEER
(r7Ttt)
0.66%

ERSEER
ziE=1)
1.15%

CE1) 1ROHYOERBAICSVTRVEBEECIUEHLIEEDTT,
(2) SBAE. FRIE LT, SEFHH. TEEEFHHSROEMIESEE HeSsaE 2 Ao

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRHGTELELZDEDTYT . ZDeH. CNSDEEHKETHSETH .. REICHELCBROHEERCRR) F T,



| 555 5 FROEEMBS O

G (2015.3.6~2020.3.6) (fEM)
14,000 5,000
12,000 4,000
10,000 [ 1 3,000
8,000 1 2,000
6,000 | 4 1,000
4’000 1 1 ) 1 1 0

B0
(2015.3.6) (2016.3.7) (2017.3.6) (2018.3.6) (20118.8.1) (2019.3.6) (2020.3.6)

| MBS (B%) — BEMER (£8) — HkESBRESEME (LH) |

CE1) PETEREEEMED. HEIMOIESEBRELLODEABUTHELLEDT, 77> NERADREN BN T —Y > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBVET, Fio. 77> NOBAHEIC K EHERGORE
FTo 2T BBETEDEBDIKRERITEDTEHW £ A

(E3) B#MEAE. REBRIB%Z10,000& LTEHHELTVETY,

(x4) HEEEBREEEMEAE. REBRIEZ10,000& UTEMELTVETY,

201%35@8515 201%32565 202}%&5%3%65
BAMER (DEE) (M) 10,000 9,869 | 10,611
HEDEkEasT #3518 (M) - 0 200
NECEBREREMADEEE (%) - A1.3 9.5
B EERER (BHM) | 64,143 | 151,804 | 153,736

(1) REHOREMRFRESVDOEE. MEESRIRESVIDTAIRERRLTHENET,
(£2) H77 > ROAVETMIBLLIBENFELB WD, RUFI—TREDTHI E A



70-NL - N1 ITAVT1BEMRN 77 R (E20RE8) (BBAYILRL)

| wmmis
FO—NUHRTISEHO&EE TELRERBE A E Ui, ¥EOESVEEREY. TBLEOD
EEREGEIACNZ. KEPHMICH T BESHBEORENHEDBVEE AUELE, L L.
MLBROBRN EANIIAL . ERNOREIHT SHEOBEN SR EE >IN T
SELUFEUL, TI9-RITE. FENBRFAGBREMCANIILZAT 7EVWS 2T I—HERTE—A.
L Vs ol b

REBMSTE. I—0PHERY RECHUTRIARERD—H. KNPV RLE—FHCHLTE
AscRELUL, KpEEpaEOERY. REDEU UMNMES) Bz XS NERARODBREER
sl HFRPENOEBENLGRAHS. BgFEFTCEANMAFOFERECH U NERERE L >TL
FULA. BRICATTE. FEFMRORBRILAREZ(T T XATOB#OEBENEREN . T2EECRS
nizANEHNE LTz,

B P EDE (TRt

HT7 R
270-N) - N1 I7F)TF1HEKRIYT—7 7 ROMBALRIHZEC TEMEHITLE L,

70-N - N1 AT HEFRAY T —T7 7R

RO EBHXCIREZITVEUIE, BET7 1T 700 - 5Hiv. BRIEEDHRREME. EA
DOFHOEDSBELEBEDEVWEZZ SN TEDOIH S, MBHREHNIERME L) BRI N
DM ENEL. —RHEM - T —EXBLVBHREM I —DEALEZSME LELE, — AT,
ERICAIINRT 7T 9—I2DVWTIE. REEERAEMELUE LU,

(70— « N ITAIVTF s BEHR T —7 7> ROZBEAKR) 20204 3 B 6 BIR#A
CE1) HERGMEERECHTDEESTT,

(£2) ¥B(IREHBFRTOG | CS (HREEHFEEE) (CLD2HDTY,

(E3) EREED(E. HTE () Z2RRLTVET,

(£4) EREED - BEREDICDVWTIE. MU TZZDOMICSHTESFTLTVET,

(GE5) BEHFZOMELTRRLUTVET, BH. ZOMEIKRILSFORECIITTIFTRICBZZENHDET,

OFER B OHEREEs OBERIEc
) thE BE LRYZ - AR TTY
T 6% 2o 197 1.7% 10%  zqm "% T/o'/‘ 0-5% o
=, . 0, O,
>7% 2.9% — /6% txe;A%n b Tl
Y]
W 33%
33.3% TSR 3 8%
3.3% o w—
BES 7XH 4. 0/
38% ) 529%  ®%5. Mb
TR 4. O% O UM
4.0% I
FoN=7- A
A Fy3—0 - 70-% 67.9%
12.6% — ﬁ%ﬁ?} 'z 45% HTAXVEBE 4.5% 1—0O
% 14.9% 6.2%

5



| sme

SHOWNGAEEZ(CDOTELTRERAERBSZHEL. LTOXROBY) cs8TVWELEEFLE,
B. WHEDEE(ICFHRTEA > /FHIEEMERNICBRL. EROEARFHICEDVTERAWZLET,

BoOEREOWER (1 505720)

L CE1) THBONE] HEU IEEAOIELS @F. JSERLTY
B : BTTEHLTWREDINSEGELIZEE [N ES
S| 20199878 FBEED | OEA—BLENEEABIET,
~2020£386H (E2) YBHRESD [NWEEMELE] & [LYHHBS (B3]
L o A B) | OEAXREME HESAH) CHTBHET. 77
éﬁggzﬁfgi;) 122255 SRS FRAEY ET, Fio. IS 3 MEER
N 22 SlngB s . o) ALTWET,
g GE3) [HBMONE] 3 [BEPREORSZNGS] HL0 [E2
=AU 200/ Pt - BEEREROSER (8. B | HS5HER
QNN -H [CRELLRBETT, T, RUMORGEUN] & (9%
BRSO 548 | 7640 EEM%J BLU [IEHAES] HODMICTHYLI-REET
ONY
SiEDERAH

H77>R
SlIEfE. 70-=NI - N1 IF )T BEREKATT =7 7 > ROBEALRZSACHIFLET,

70=N - N1 TF) T RS —T7 7R

AR A D PORETREN T, EEHNAREANDOEE (LB (T5NT . YEEHKEDZEHEAET LB
BOBEMEN BV ET. BT 72 RTIECD UIEHBBERICEBINAEGINIC V. INREEBOBE G E
NETEANKRET D ETMEEHOFEZRAOINZ. RENICEWII—2 =B EBITBDEz2HIL
F9. BELERNLAT Y - 7 O0-FZBEL. REBICOEVEGENTEDSLVHENBEFTE2E
#=7EF L. KMAEDBLZEZER L TOHDOBMNEPREZTOHEHTI,

HH5E
W77 RABENRETD [0 - N1 IV TFAREEHRIHT =T 7 R] (EHBVT. #%
RNENEANERICET IERO—BERTTLTWBIELHY - ATV L— - A ORARNXI KN - T
RIIAYN - AVTH SBRERDEBRICET 2HERO—EZEILH>Y - X9V L— - T7I7 - UX
TV RICBHRFEIT S EICHL. FRICMBOEEZ{TLE L,

(2019128 78)



L7722 ROEE

B oD M

ENIRRE /AN TR0

5 5t 8 8

20188 1 BN 52026669 H4HETTI,

2 B 75t

EEMEDRRZNS CEZBNE LT, BERINGEREITVE T,

FERENR

70-1 - NMIH) T4
BEHK 77 R | 7O0=-NIL - NTTFVT A EMKAYT =7 7> R2WEH%
E 208 *E Y | FEREYRELET,.

BEAYYBLU

DAESLUHEEZSCHROSHEGENS IFF LHKX (L5
T0-RL-MIFNT4 | PEZEZHET, ) ¥ ZEXFEREVRELF T,
BEEXYY-T77 8| (%) DR (FE&EEZH) ® U <EMAEBAFOREPRNFSN
BHERERNT DASFHLUAEZFZSHET,

g2 B 7Ok

RPF—=T7 2 ROR—KNT A DEEICHI>TIE. BET AT 7DD - 5Hi
. BRIEEOBRFEAE. RERADFHMCEISEELCEDSVEEZEZISNDTE
X (INAT7FUTBREE] EVWET, ) OFAHS. MGMEAERMmEEL
AR YIS N 2N EBEL TREZTVES . RhATY - 7O—FEER
(C. FHROReRmeBUEzEa L. BVNERERNMRGSINSHIREZEZELFT. ¥
=77 > ROKKEDERICHIZ>TE. ELAY - AT L— - A NRZAKNAY
N XRIATN - A2 VICERDERICEAT SERO—8Z&EELET. BH. €
WHY « I L= ARARNAYRN IR IAUN - A2 TG ZORFEZEZ(T
IoERADIENICET BHBRDO—E MXFOREHIMO—) 2. LAY - RI>
L—-727 - VX7 Yy RICBZFELET,

YH—=T 7> ROEALEEG, RAELTEUZREET,
KENGHANEGREEC DV T(E. RAIE UV THHATOREBAY V=TV ER A

palll VDS 1)

REH (RAICULT3H. 9ORDE6H. REBHDHGEEEZEH. ) C. BB
BORAFNES L0TER GHIRZESHET, ) FOPHS. EEMEAKE,. ™
MENAFEZHMEL T, DEESRBEZRELFT. 1220, DENRENDNEDHZEEFD
RaTnRBRVGEENH ) ET,




RRNGEET 5 A EDEERDLEER

(%)
100.0
T S B O
L g
+41.9
40.0 4351 ] e 434 F372
200 I +r|60 A 1 ) + 93 """""""" +153 """"""" +193 """"""
* |48 :
A ® t75 86 | & |+49 91420 | o |+13 | o |+08 | @A
222 24,0 3 L Bl
£200 F R L L A23 o
rap0 | a175 A174
ND7.4
240.0 &/\E
H772R Btk FEEK  HFEEM BFEE  SEEE  HEEE
L7 R 1 20194 8 §~2020F 2 5

RERWGEETZR 1 20153 5~202062H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBRORKNGEET ZRICDVWTERRL, 77>
NRERKRNBEET SRAEEENCHETESRDIIERLIEDENTT, B8, LEROEEEPREBISHGLHBEE RGN FT,

(E3) BT 7> NOEEEE. HIFDDEZZBRELIZEDELTHELTWLET,

* BEET T AN
Bk SRS (TOP | X)  (BX45AH)

SEEM--MS C | O7HT - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—V27 Y=y~ - A VFVIR [EEAH. AN—2R)
BAE®E -NOMURA—-BP | EfE&

SOEERE - F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEERF - J PEILHVGB | —EMZO—-NIL - T4 N=2T74 R (AXR—X)
() BADEBMIBEAY IR UICKLZREEEELT. FRELTHUET,

HERBCDONTIIRIBO<ARNGEEY S REDEBEROHRICHV BRI DOVWT>ZE TSRS L,




70-NL - N1 ITAVT1BEMRN 77 R (E20RE8) (BBAYILRL)

HI77RDT—9
Juz7> |~ D|ABEOAS (20204 3 A 6 BT

®EANT 7 RE AT 7RE: 1772R)
ELEFS
2020%386H
70— - N TA) T 1 EMKRYF—T 7R 99.2%
Z0fts 0.8

(1) HERGHEERERICHT BFHEEDEIETT
(£2) REZFZOMELTRRLUTVET . BB, ZOMEFRILEZORECII YIS RCBRIZENHUET,

O EERIED | 50l Tbay & EEREC)
Z Dt Z DAt Z Ot
0.8% 0.8% 0.8%

%ﬁ?ﬁéé Exﬁuﬁ%

=P B4 - [
99.2% 99.2%
CE1) HRGMEERECHT 2FMREDATT.
(32) BEFRZOMELTRRLTVET, B8, ZOMBRASEORLECEI YT FRCBBIENBIET,

| wimEs
HHATR
LS 20203860
OB ERRRE 153,736,891,048H
SRR 144.883.202.8690]
1 ROH ) B4E(mEE 10,6114

(F) BHEIICH T 2 EBIERETARRE8,206,062,223M. EfFHITTAZAF20,411,549,490MH T,



B A7 7> kOWE
[O-NN s N1ITFA) T+ REHERYT—T77 > R] Gt&EHE 2018FE987H~2019%4986H)
O EEMERD IR @HEA _EA110584R
() IR BE ez
2,000 MASTERCARD INC FAUA - R 8.3%
' AMAZON.COM INC FAUA - R 6.3
20,000 r TAL EDUCATION GROUP-ADR 7XAUH - KL 6.0
18,000 F DSV A/S FoI—=7-70—x | 52
16,000 | ALPHABET INC-CL C FAUA - R 4.8
: VISA INC AU - KL 43
14,000 + HDFC BANK LTD 1R )LE— 4.1
12,000 F ADOBE INC TAUA - RIL 4.1
10,000 SERVICENOW INC AR - KL 4.0
' EPAM SYSTEMS INC FAUA - KL 338
(2018.9.6) (2019.9.6) T 3855
@ 1 0% DEFHBM
=5
=B % =
(a) FEEZtFEH 4/ 0.023%
(=0 (4) (0.023)
(b) BIMHEEZFES 1% 2 0.014
(=9 @) (0.014)
(C) ZDOfEHR 3 0.016
(RE&EMA) (2) (0.014)
(ZD1h) (©) (0.002)
&t 9 0.053
O EER D S EFED ®EEFEED 8F. 5
N ZFDfth )I/J‘t’ | 8%
EN /7)[/’7 0, .
TR 61% o L2 55 (R zof
~ . (o}
2. 7%\ 7}’7);%3 J
TR A .
3“% o
1907 FX1A 9%
3. 6% 52.4% m -
T i\ 4.1%
4 1% X
FAYH R
. A 62.6%
SNEHIN 46/) 7/70 T g sEe 73~ 70’}EI 2y _ o
89.3% 5.2% 10.3% >2%  7.0%

C£1)
(x2)

) 2lsRES
(x3)
(E4) HERGHEEERLRICNT BFHRADEE TS,
(x5)
(x6) ERlEcHE. FTE () ZRRLTVET,
(x7)
(x8)

BEEMEADER. 1 FOZSY OERBMEHEANT 7 > NKOBEEDFHERBDELDTY,
1 70O%872Y) OERBFAOEEERIIEE S S ICARERIUEAALTH Y E9. ERE [150H57: UO)%*L%TW)%FH@&EJ ZHiP D
PEAE(ER (17215F':J) THRUTIOOZRCKZEDTY . BH. BARAEEOHEROELICOVTEF 22—

ERlEcs - BERIECD(CDOWVTIE. LTI ZEZDOMICZHTESFLTVET,

10

LY NERWVEZE N é@ﬂﬂ@ﬂﬁ:‘ - HRIEE - BERIED DT —Y AT 7> ROBEDREBRENDLNDTY

BEZEFZOMELTRRLTVET, 85, ZOMEFRILEFORELCLIVIAFRCHZZENHIET,

STESEPOERRBVHEALHERICET 2FMREREICOVTE. ERRSE (@HFR) (CHRHESNTLET,

T (1 EOBEYOERHR




70-NL - N1 ITAVT1BEMRN 77 R (E20RE8) (BBAYILRL)

<HRNGEET 5 AL DEEROLEICAWERICOVLT>

@ [SREFHE(IEEL (TOP | X) | (. RREASEGIFE—BNC HBSN TV TN TOKRADEHEHREEZBEELIZED T,
EHER(F. MASHERFELSIE I (WERREIZSEG AT OANHMETH . EHOEL. EHEDRK. A SEEERICHE
FBHINTOENE. WRFEESWEIAPELTVET,

® MSCIOT7HA - A1>FYvIZ] F. MSC1 | nc. "EELCKEEHT. BAZR<EROEELERDKMEL
%z SEOMIARIEEEZNN—RICGRLIZEDTY . FHERICET 2S(FE. MNMEEZOHE—YIOENIEMSCI | nc.
CRBLET, F/lco MSC I | nc. GEABHONBEERET DB IURKRERLTDHEFEELTVET,

® IMSCIIX—227 7=y Kh - A2FYVIR] [F. MSC I | nc. PBERUCKEERT. MEEOKMER .
SEOMIUFHMEEEZ N -X(CEGRLIZEDTY . FEEHICET 2SFE. AINMEEZOM—UIOENEMSCI Inc.
CRBLET. Fee MSCI I nc. FEEBHONEEEET SEFBIORKRERILET BENEBLTVET,

® [(NOMURA-BP | BfE] & BNESHASHAEN CEITSNEABANEGEOTBEADEE%ERT LHICREFR LI
REINGMIER T . EHEMOANHMEET DME—VYIOEN IENBESHASHCRBLE T, 26, BNESKIRHE. B
HOLEEMSE. T2, BERM. BRAMZRIITZSEDTEIEL. 77 ROERARRECHL T—VEEZEaVFEEA.

@ [FTSEHFEBr>TYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAERR
HRFEFOEBOHREGINGRZSTHBORIHRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAALT
WET,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F ). P. BELAY - £FaUFo—X - TLILS—HR
KUTLHMEEORMBEEZ TOEGRTHEH SN TV SRDHENETHENTY. BENICHT 2SFESONNHEZD
f—tIDMEFE . P. LAY - £Fa2VF—X - ILILY—(CRBLET. £, EHEEEBHONSEEET DHEF]
BRUORKRZRLET BHEFEHLTVET,

11





