Asset

*1\_}@% $E%§ Management
One

it5f e Vv —AEEKKNA—T >
<ZfN: ASWVWEE>

ENERE AN H

1&%@ -:5 FA YERWEREARS 2022867 H21H~2023%7 B20H
BARBID B3I TN WEL BILB L LD 6% | REO:2023%7[208
ESE Zeoikx |EEMEB| 193410
LT 7 2 RE. BRZSCHROM 2 2 (2023%78208) | fEEELEE | 50,248E 50
BNZgEL. EEMEOREZND ZExBH = = Iy

: _ " fg & X 7.9%
\C/L/_C\ fé’fﬂﬁﬂ’ﬂ?@ﬁﬁ%ﬁb\i@“i o F£6H DNEREAE 0
SHERIRBBCOSHTLTH. cnldiasic (11) WEEINEEBREREMEOMEEERR L TLET.
BRETOWEURE, CZIC. BERRESEAR R (X2) A (BA=A) FYAFREEKLTVWET WUTEL) .
SBLEFET,
SBEHL—BOCERER) FTIOBFEUVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

BERRSEICAHIIB[VEDLESL

a-1e5-0120-104-694 7EYNIZYAV N One it
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



5 e AV —AEEKRA—T>

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
25,000 2,400
FEo6HE 17,9184
22,500 | 4 2,000 EOoHR : 19341H
20,000 F 41,600 (BXh e 0 F)
17,500 MWWW 1,200 B E X o 79%
(DEEEHIREN—X)
15,000 F 4 800
12,500 F 4 400
10,000 0
555k 56 Hik
(2022.7°.20) (2023.7°20)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

HAIH S5 2022F 100G (ICH T TIEBED T > 7 L BEYERBERA Y > A 2RABH 5 —E—R
DB EBHOILEDD. ZOREEBALGEFRE Y. DEOTOIO0FKKRERZZ (TS OE AR,
KIRICHBFDT 27 L z=2 (H =R EFEEEFOSE ) R EaEEIC. #REHEAMEN LR LIS
s, BEMBELERULELUE. £, BEBEMBICBVLT. EBEEICH U THZMETLECED
HAEMEBIC ST REBVE UK,



| 1 Ao oEmEE

o
S e =) HEOBE
Fadl g5
(a) S5 311 | 1.755% | (a) {S5EERM =Bt OB E(HER X (S5Tma=
B O EAEMERZ17,702 T,
#&iER) (151 (0.856) | RESHD (. EEHEDER. ERRESSEFSEERDIENR. BEM
BN EHEOND
(ARzE=tt) (151) (0.856) | BRFcEtto(d. BARDEREMR. NEMRESSEFSESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t ( 8 (0.044) | RESHD (. ERFEDCRE - BF. RESUH SOEREROET
FDOXH
(b) TEZFEFHH 9 0.048 | (b) EEZATHH =HPOEEZFL TN + HhOFORMEOH
TEELFHEHE. HABMEESZOTEDORICHEET 2FHH
(=0 (9 (0.048)
() AIMsEES 1% 6 0.031 | (c) BfMHEESES 15 =P O EMEESENS 1B + Bt DR miE 1
BMEEZSHE 1B BMEEsOmS  OBMEFRLET DWS|(CRET 8%
(#z0) ( 6) (0.031)
(d) ZOHER 8 0.042 | (d) ZOtER=8POZDMER + BROFHRmEDE
(REBER) (4 (0.022) |REERE. HETNEENRESICET 2ER
(EEER) (0 (0.002) |&EBEBRR. EEEAFICHLAD 77 ROBEEICHH2EM
(ZDfts) (3 (0.018) | ZDfthid. EEEHOIEICET SHEERE
=5 332 1.877

C£1) HHEF'(D%EH CHEHRZDN N2 EDTHEREZST) (38 - BICE > TRREDRICEFNH S0, BFEECIVERULEBRT

0x2) ﬁ%ﬁﬁ(zﬂﬁﬁgthF‘ﬂiﬁﬁﬁ(Jlﬂ#ﬁ)&bT&éUi@“
CE£3) HEME (1 AOH)DENETNOBRASE] ZHPOTHREEM[MEATHRLTI00ZELIZLDTT,



5 e v —ABEKKA —T>

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 31.80%TT.

EREEEH ZDOthER
(Z5t=tt) 0.04%
0.04%

EREEER
ExH)
0.86%
ERSEER
(rsTtt)
0.86%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(M) (2018.7.20~2023.7.20) (&M)
30,000 2,500
25,000 r 4 2,000
20,000 1,500
15,000 1,000
10,000 500

5,000 ! ! ! ! 0
(2018.7.20) (2019.7.22) (2020.7.20) (2021.7.20) (2022.7.20) (2023.7.20)

| MBS (B%) — B¥EMER (£ — HkSBRESEME (LH) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BETSEDEBDIKRERITEDTEHW £ A

(E3) NECEBIREREMEF. 2018F 7 B20HOELEMEBAICEHE THEHELL TVET,

2018%75}%205 20159;?%7@5225 202%?%7%205 2025135%7%205 202}2&;5205 20253;?%7@5205
BAMEE (DEE) (M) 12,842 | 12,181 16,203 | 22,639 | 17,918| 19,341
HEDEcEas (BS1AD) (M) - 0 0 0 0 0
DEEEEREREMBOEEE (%) - A5 33.0 39.7 A20.9 7.9
TREERNER (BAM) 61,879 | 69,272 | 50378| 69560| 50,139| 50,248

G B77>ROIDEFSNMTBUERAEFELRV D, XOFY—TIROBSEENETDTH) £ A



5 e AV —AEEKRA—T>

| mmmis

HREMAMIBE ERUE Ulc. HBUIAS52022F 108 8(ICH(FTTIE. EED T > 7 LEOP R
RAI >V ABRABHS—E—ROWMBE R E L. ZOREEFALEERED, DEOTYOIOF
BRI E 2 - RROESRE. KRBT B> 7 LI ER R L BLEREOBE U B LA
S EREBTHBLE Uk,

ABMECEEEBE(ICH U THENEAE Uiz, BN S52022F108FKRICH(TTIE. HERE KM
OERITDERMEERRY > ADEBWVZ IR L THASFIENEAL. BMRARERATHR LE U, 7
D, KRICH(T2F LFBHEIADOHEFCPHIRIC L Z2EMBERDIELEN SHEFBICHE T 2 BED
Bonzxz Ui, 2023F 1 B NALEIEKRIRICH (27 LFTERAO#MGET SN SBOMHRERA S 4
F U7

| #—r7xuFiD0T

HWBRICOVTIFe IV—2 (BFEHRE) HHBOREN SBBEZT 2 UM SN BRECHE
L#ELT, BENRBHE [HET—CRARE] & [EET>7IRE] CHEL. [50%5450%)
EEAHEMILE U CERLE Ui,

OHBBET—EABEHEET > 7 TEEDOHEALE

BT — 2
45.9%
MBS TSR
54.1%

CE1) HEREFEAKRLFTMERICHT BEETT .
(X2) HBY-—CRABEFEEL 27 ILEORDEEARMODECEDINTVET,



| sme
LEADIRSDEEIC DS E U CIERARBESFZHRL. ENlESBTVWEEEH UL, 8. &
HEDICHTHH > AR BETHENCERL. BREOEASHCEIVTERLZLET.

WO EREOWER (1 505720)

wHn CE1) [HEAOWNE] BRU [HHBONILSN] (F. NERUTE)

e BTTHELTLBLHINSESE LIRS [SHHRS
H 202278218 ®3IE) | OEANA—BLBEVEEASIET.
~2023% 7 B20H (32) BHHESD [WEEMBELE] I [LBHES (3]
SV =P s _ ) | OEEEEME (HESAY) CHTBLET. 77
=MnlcE (#5150) H Y ROUEEE GREET. T RS 3 1 ELRE
STEZE(ER 3R —% ALTLET,
Y _ (E3) [SHMONE @ [RBEREORSSNG] BL0 (B
%Hﬂ@uyﬁ - B - BEAEREROFER (3. FHlE) | HSHE
SO —-H [CHRLUERETT, Fo. [HMOREUN] (3 [HEE
BRSO A 528 0.648M Eﬁ%uﬁ] PR INERFEE] HOPRICKLYLI-REET

SEOERSH

SEOEFRKATIHE. WHICR > TRIYMEBANEEBEE D DHWUF LFIERBICELEN) DD
HBIBERBVMEEHD—HT. BERIPEEFECOVTECNETON LFOFESL H ) B
ROKEDRRTHY . ERELERERRIBANFTERINET, BT 7 >V RTEZDRDBIRTE
HEZFRL DD, e IN—ACHLHETEICEAEL. RRODBBZZ(T2CENRIAENDEE
MICREEZTOTLWEET, FHBIOF VI ADBRRIBEALE. BETOA>S1>2avErT,
BEDAYSA VAN A Z12TOI1 T PREDHEE. ETAVEZEZFRALTORHE. T
heBCTHDIIa=Z —>3>. UE—RNT—TDREF. HLOLEEHRIANVEETH. BEHER
WAYZA2EBRALEEOMNRBBELTETENET. COULEY—ERPH TS F -2 E35%D
LK - EEPECERBbN. BEERMODRERRERIVEEZTHNET, BT7RTE 50
IHRERR . WEENRAFNZHRICREETO>TVEET,



5 e AV —AEEKRA—T>

H77> ROBEIE

B G 0 2| EINEERE /AN K

£ 5 ¥ B3| 20176987 8,5202747B208%TTT.

B A 7 it | EEEMEOREREZRNSCEZBNE LT, BENgERZITWETD,

HAZSCHROKN 2 FTBRENRELET,
FERENR | ¥DR (FAFHAZS) © U<BHMAEEHFEOREWRRENMEONDIHENZRRT HAFH
FUEEEF U [DRF| ELWWET, ) Z8HF T,

FELUT, BARZSCHROM (CREZITVET,

XHADEHIC. BEZSOCHADAFEREEFTE (REIT) (CERETBZHEN
HET,

HMAANDRBICHZOTE. e IV—R (BFEEE]) FOHBBEERET —LEX
NoRBBER(T2 EHM NS XHRXDHEREEEDHH S, REWRMNZEEL X
EX

A=K7+ UFDEECHIE>TEF. RNAT Y TTERIRADT 7> I AT

DETL. FmmEE. N1 I -3 F2HRL CHABRZEELE T,

HIN (DRFEZZHET. ) OEALRE, RAIE U TEMIEHIKLET,

BANGREEICDWT(E. RAIEULTHRBAY VEITVEEA.

BT ICHIEOTIE. 7Y AYXI X KOne USA. - 727 DRES %A
LEIS

AREH (RAIEULT7H20H. ARBHDOBGEEEEH, ) (O, BEDESOHIRE
5 B 75 st ZEREOESFNGEH LOTER HIHRESAET, ) FORBENRNREAL

L. BEEMEAKE. mrBaFeHREL T, DESEECRELETT. 2L, DX
FENMEDZE ENEZThEWEENH ) EFT,

E B 7B OA




RRNGEET 5 A EDEERDLEER

(%)
150.0
120.0

O0.0 Fpmmmm |

+59.8 162.7
el +42.1
300 ol | e +185
® |+14. . .
0.0 & |+6.0 14.5 & |+53 ﬂ e 1128 o | 123 | BXE
' 255204 261 * Fi5(E
A30.0 F A160 A124 ,,,,,,,,,,,,, A194 ,,,,,,,,,,,,,,,,,, A94 ,,,,,,,,,,,,, =
260.0 =B
HT77UR BAk STEER FrEE BAEE STEER FEEE
Epy 2N 120185 9H~2023&6H

RERWGEET SR 1 20187 H5~2023F6H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET 5 AN
Btk SRS (TOP | X)  (BX45A3)

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




5 e AV —AEEKRA—T>

HI77RDT7—9
477> ROBABEOHS (20235 7 B2081H%E)

®HEA 7105540
iR BE FEEE
AMAZON.COM INC TXAI)A R 7.4%
MASTERCARD INC TXAUI R 5.1
VISA INC 7XA)HA R 5.0
MERCADOLIBRE INC XA R 5.0
ALPHABET INC-CL A TXA)A R 4.4
PALO ALTO NETWORKS INC TXAI)A RN 4.0
PROLOGIS INC TXAI)A R 3.5
LULULEMON ATHLETICA INC TXAUI R 3.2
APPLE INC 7XA)HA R 3.2
ADOBE INC XA R 3.1
HAFEAREL 43801R

1) HERGHEERERICHT SFHEEDEIETT
C£2) HARINICET 2FHFMBBERECOSEL L. EAWRSE (&) CEESNTULET,

OEER B L ZEsEilfioway ®ESR o
BWO%Et 20 41#1u/x )wgn)w A=ARZT R m‘\ljﬁ ;)/71'?‘/#\“
0% 1.8% A=2pouy 1% . 1.8% 1%
SEY— ~ \ ~ - / Z Dt BE- MIL— Z Dt
7.4% 1.8% $2-%%/ 1.8%
E .

3.0%
IR IE=

9%

HNEFKL AR XU R
87.8% 81.0% 84.9%
CE1) HERSMEERLEICHT 25HOEDORETT
(£2) BEZHEFZ0MELTRRLTVET,
(E3) HI8MUTHHBIEEIEFDMICSHTESLTVET,
(£4) ERfESEFHTE ) 2xRR"LTVET,
| ez
S
5B 202375200
GEERE 50.248.497 8821
SR 25.980.3359120]
TS ) B 19,3419

(F) ZBHERICH T2 BIERTETARR(E2,169,065,474H. EIfFHITTAZRF4,171,526,110HTT,
9




<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# WUT TJPX] EWD. ) DINMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
VEFUEIEKICHD BIEEEAHRICBAT HINTOEF G I PXHELTVET,

® MSCIOTHA - A1>FYvIRZ] F. MSC1 | nc. "EEULCKEERT. BRZR<EROEELERDKMIEL
. SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YOENIEIMSCI | nc.
CRBLET. F£72. MSC | I nc. BEEBHONESZEETDENS LORKEFELTDENEZELTVLET,

® MSCIIV—I27 - T—TYRr-A2FYIR] F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
SEOMIUBMEEEZN-X(CEGRLIZEDTY . FAENICET 2S(FE. ANMEEZOM—UIOENEMSCI  Inc.
(CEBLET, F/eo MSC 1 | nc. GRBHONBEERET DB IURKRERLTZDHEFEELTVET,

® [NOMURA-BP | EIE] & BT 72— vU— - UG—FEIOAVFILT 1 T HRARHPBERNTRITSNELET]
NEBOTIEEADEIAERT 12HICRFE L IRBINGIEN TY . BIsROANMEEZ DM—VDEFIEN 7+ 71—+
U= U =F AT 1 Y THARMICRBBLET . 8BS BN T Fa—vU— - US—FRIHIT 1 > THI
=t EHEHOLEEY. T2, SR, BAMZRIITS26DOTELRL. 77 ROBRABRRECHALT—UEEzEaVE
BAo

® [FTSEHFREGET>TYv IR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBORMEHRE CNEFLE LES 1> T Y I AT, @EMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCHABELT
WY,

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBERORBEZ TOEBTHER SN TV SIHETEEENETHEN TY . BENICET2SEESONNHEZTD
th—YIDERNE ). P. BEALAY - EF2UVT—X - ILILY—(CRBLET. £, BHEEEHRONScEET BHEF]
BRUORKRZEBLET BHEFEHFLTVET,

10



Asset
Management

One



