RIHERBRSE Management
One

RE V7 7RERIT 7 7 R<BBAY IR L>
<EH: TL—h - FAUH>

ENNBYRIE BRI\

TSRENEEXFA {ERXISRAAR 2022658 A17H~2023F2A16H

BLAERID BTSN EL SLBL L $12m | 9B 20235 27166

EN = mAsk | B % i 8| 22,379

LBT772RE IHF=T 7 RADEREEZBEL (2023%2R168) | #HEEMLZE | 11,9678 A0
. KEOSRERIE FIC_HET 3HA0> — B = = 38%

5. KEOT > 7 TBHEREOHIICREL. B2 Fmaas 0m

EtMEDHRZRSCEZENE LT, Bl (1) BERIHEEEREREMBOEERERTLTVET,

WEBRETVET, (¥2) & (B=MA) EYT1FREEHLTOET CTEL) .

LERNSREABICDSELTH. NIThoke
BRETVWELE, CC(C. ERRESE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*‘/lu?’]tlb\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



KET 7 SEESHX 77 R<BEAYIRBRL>

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
26,000 500
F12808 ¢ 21,5630
24,000 F 4 400 $£12H%k © 22,379H
22000 k 200 (BXh e 0 F)
20,000 F 4 200 (DEEEHIREN—X)
18,000 F 4100
16,000 0
11505k 5512885k
(2022.8.16) (2023.216)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

KEKATRE. 127 L0OEE - ERBERZ K5 |SHOINRBEIRENEEGE LY. HEZELUT
BEACHBLELULD., YHF—T 7 RTRELTV ST > 7 TEEREDOKEN. 1> 7 FREILK
NDOHFROBEBREED(TT. 1> 7 THAEEERMZ DOICERAICHB Lz &N, BEEMED
ERBREGVFE U, Fio. BBEMBICHSVLWTHRZ NILENMET LS S HEEMBEO ERERE A
WEUTz,



| 1 Ao oEmEE

%128
S 55 Ee) HEOBE
Fadl g5
(a) S5 184 | 0.859% | (a) S5EHRB =HP O THOELEMER X (S5EERENE
B O EAEMER3 21,4349 T T,
#&iER) ( 89) (0.416) | REZHD(E. EEHEDCER. ERRSSEFSEERDIER. BEM
BN EHEO N
(ARzE=tt) ( 89 (0.416) | BRFCEMD(E. BARDEREMR. NEMRSSEFSIESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t ( 6 (0.028) | RESHD(E. ERHEDCRE - BE. RESUH SOERERDRET
FDOXH
(b) TEZFEFHH 3 0.016 | (b) EERZAFTHH =HPOEEZFT TN + HrhOFORMEOH
TEELFHEHE. HABMEESZOTEDORICHEET 2FHH
(=) (3 (0.016)
() AIMsEES 1% 0 0.000 | (c) BfMHEESELS 15 =P O EMEESENS 1B + Bt DT R miE1#
BMEEZSHE 1B BMEEsOmS  OBMEFRLET DWS|(CRET 8%
(#z0) (0 (0.000)
(d) ZOHER 2 0.007 | (d) ZOtER=8POZDMER + B TERmEDE
(REBER) CMn (0.005) |REERE. HETHNEENRESICEIT 2ER
(EEER) (0 (0.002) |&EBEBRR. EEEAFICHLAD 77 ROBEEICHH2EM
(Z D) (0 (0.000) | Z0fthid. EEEHOIEICET SHEERE
=5 189 0.883

GE1) HhO&ER (EEHREODHHZEH0EEERSESO) (3B - BHIC K > TRREORICEEN H 720, BEACLIVEHUIZRERT
o BH. TEZTFHH. BMEESEEIHSLOZOMERIE. COT77 > RAMBEANTVWERYT =T 72 RIS 1ZEEND D5,
D77 RICHIHT2EDZEAET.

(X2) SEMIEEECHRBREEAALTHYET,

GE3) R (1 AOHZVOZNZTNOEMRERE] ZRPOFIERMETHRLTI00ERCZEHDTT,



KET T SREKRR T 7 > R<BEBANYIBL>

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 31.72% T,

EREERER ZOtER
(ZEEatD) 0.01%
0.06%

ERSEER
iES)
0.83%
EREEER
(Br5ERtt)
0.83%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(M) (2018.2.16~2023.2.16) ({&M)
25,000 800
22,500 700
20,000 600
17,500 500
15,000 400
12,500 300
10,000 200

7,500 100
5,000 ! ! ! ! 0
(2018.2.16) (2019.2.18) (2020.2.17) (2021.2.16) (2022.2.16) (2023.2.16)

| MBS (B%) — BEMER (£8) — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETSEDEBDIKRERITEDTEHW £ A

(E3) NEEEBIREREMEF. 2018F 2 B16HOEEMEBAICEHE THEHELLTVET,

2018%2%%165 201;932%2%185 2029%2)%175 20251;%%165 20252¢§2)%16E| 202;&2%165
BAMEE (DEE) (M) 10,528 | 10,352 | 12,577| 14943 | 17,673 22,379
HEDEcEas (BS1AD) (M) - 0 0 0 0 0
DEEEEREREMBOEEE (%) - A7 215 18.8 18.3 26.6
TREERNER (BAM) 16,059 10,193 7,322 8,414 | 14,230 11,967

G B77>ROIEFPMIBEUEEBEDNEFEELRVZH. NFY—TIBLUSEBEEEDTHIEL A




KET 7 SEESHX 77 R<BEAYIRBRL>

| riEms

KEHRTIBE. HROEA > T LOETPSREERE U B 56T = RERRARET 350, BN 5
2022 10BEIC AT THRBLBEAMELE Lic Z0%IE. RRSN/KCP | (EBSYIEE
) DEUEATEFEZ TEDIHE. RLICKEEZPOICA > T7LE=TT7I N - &Rl SR —
ZSUEICH T BEENBE 2= C SN SHRICHHTRELE LA, B T3/ EIC FEDK
#ECHIE [ E R R E U

REBMETE. HZRNLEMETLE UL, KETOT > 7 LS - TRIBERZE NS5 =/ R—X
IEREZAEE2P. I S52022F 11 BEICHTTHRZ RILEMETLE Uiz, ZO&(EF. KED
127 LEHEERRR . ERITITDONICBIRICKZEF LROSIE EF B EZHERIC. BERICHTTHR
RILZMETT 2RAC G E LA, IR TRIMBICHER RILEDKETIE | Z#H X F U,

| #— b 7xUFCD0T

HT7 R

TERENREKET > T IEERRXTS— T 7> RTHY . ITH—T77 > ROBALEIEERL
TERMICHEE T 34 >EALE LT

KET > 7 IEEMAYT—T 7R

HEEU T, ACOEFBICHNBEARGINLEERBECP T —EXZ2EE - 2it92 [1 > 7 7FZEERE]
ELAVTTDER - BEFICEDD (127 7REBEELHE] OREEERNMINRATO EBDLD.
R=RTAVAEBELE Ulc, £5ERITE. BXPBEEANDKRELRES|E EFc—AT. NiHmExE
BEDIREBEL AT |E N E U,

[KE 1> 7 SEEMK TS —T7 7> ROERIKR] 2023F 2 B168R%E
O > 7 oBSMERES T 7 ORREEEREDEALE

127 TRF
EapE
66.1%

¥ 1 HEALRGSEDEESHEERICHT 85T,
X2 A VTIEERBLES T YT SHEBECEOX Y EIEIRHODEICEINTLET,



| sme
LEADIRSDEEIC DS E U CIERARBESFZHRL. ENlESBTVWEEEH UL, 8. &
HEDICHTHH > AR BETHENCERL. BREOEASHCEIVTERLZLET.

WO EREOWER (1 505720)

e GE1) MBI HEO EHOIRELS] F. JSRUTFY)
= ’ RTTEEL TV S NS a8 LEEE SRS

BE 20225 8 H17H BN | OBA—BLBNEENGLE T,
~2023%2H168 (I2) UBMHESD NWEEMELE] @ [LBES (B3
RVIT=yIN s — B) | OHREEME HESAA) CHTBHET. J7
=MnlcE (#5150) H Y ROUEEE GREET. T RS 3 £ LRE

STEZE(ER 3R —% ALTLET,

Y _ GE3) MO @ [SREREORSSNEE HL0 (B8
%‘ﬁﬂ@uyﬁ - B - BUOERIEROFES (3. FHEH) | AOHE
SO —-H [CHRLUERETT, Fo. [HMOREUN] (3 [HEE
BRSO A 528 12.378H Eﬁ%uﬁ] PR INERFER] HOPRICKYLI-REET

SEDERAE

HT7 R

FIEfmE. KET V7 IEEKRR YT —T7 7 REAAND CEICLY .. REBENGERZ HZ Y —
T7 2 RICTITVWET, SHBOHIYT—T7 7 ROBEALRESMICHITLET,

KEAC > 7 IEEMA YT -7 7R

FIEfE. KETOT > 7 SRELAKDEEEZ (T8 E BRI UIREETVET . KBICHTET
IS DEIEERRDZEETH DT EITNMAT. 2021FEDT > 7 SBEERICHIVT20224E(CHK
BD7) =TI NF—EET 7 IANDREEZRBLT 517> 7 LIMEREORIILIEC DS, S
BOBEERENPEFHEED 1 > 7 SEREEBEREANDEDZZOICE2ImR— N T+ U A 2B ARG T
3HETI,



KET 7 SEESHX 77 R<BEAYIRBRL>

Y77 ROBE

[ s

ENIRRIE B TRl

5 5t 8 8

2017 28178152027 2B16HETTI,

E M 75

EEMEDRRZNS CEZBNE LT, BERINGEREITVE T,

FERENR

KET 7 TBEH
7 7 v R
<BBAYIYRL>

KEA V7 SEBEKA YT -7 7 > REMEESz FERENRE
LET,

RET D7 7BEHRT

TH TR KEOEREGIS FTIC 5T N e TBRENREULE T,

E B 7oA

EEUT, REDOEREGESIFTIC EHT IHRIND D5, KEDOEET > 7 ZB&ER

X OMIN LTS —T 7 REBL TRBNICKREEZTVET,

X1 B VTIEEREE G ASOEFBCHERTRGEMO —EXzE
B RT3 (127 7BEBEERE] & 127708 - BEFICHEDD
[>T RARBERSE] Z8ELET,

%2 KEOEZMEGHSIAIC ST S ABEREFFE (RE I T) (CHRENICK
BI350N 5 EFT,

[1>72BERERE] & [1 27 SRAERERE] OREREISE. Y70

ARBEPHEOIHNSEEHREL CRELET. L. BRIEROMBINR. FEmKk

M. KMEFNLZEZFODNETUVEASREREL X T,

NH—=T 72 REHEIESOMEALER. RAELTEUZHIELET,

RENSHEANEGRTEEICDOVTIE. RAIE LTREBAY ZRITVEE AL

7 B 758

AEH (RAIELT2H. 8BNDF16H. REHDZGEREXH, ) (O BREIER
BORIFNES LO0TER GHIRZEZSHET, ) EOLEEZNENREAC L. &
HEMERKE, MRBAFZEREL T, DESEZRELET, £1E0. DERURED
DEDBZERDEETHREVZENH ) ET,




RRNGEET 5 A EDEERDLEER

(%)
100.0

80.0 -

60.0

400

20.0

AE

0.0

* FIME

A20.0

T
>
o
o
>
©
N

A214

240.0 &/IME
HT77UR SENYS FEEKR  HEEK BAXEE  SEEE HEEE

2018 28~2023F 18

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




KET 7 SEESHX 77 R<BEAYIRBRL>

HI77ROD7T—9
EEkZ |~ DEABENAZS (20234 2 B16851E)
OEANT 7 RE AT 7> RE 1 T72R)
HHAR
2023428168
KET 7 SBHEMAYH —T 7R 98.4%
FDAth 1.6

CE1) HEREHEEERERICK T SFHEADEEGTY .
(£2) REZFZOMELTRRLUTVET BB, ZOMEIFRILEZORECII YIS RCBIZENHUET,

O EERIED | 530l Tbay & EEREC)
Z DAt Z DAt ZOtth
1.6% 1.6% 1.6%

RiREEtR malss
98.4%

=P B - [
98.4% 98.4%
CE1) HERBMEERECNT 2HERADSSTT.

(32) BEFRZOMELTRRLTVET ., BB, ZOMBRASEORECEI T FRCBBZENBIET,

| wimEs
TS
o= 202327168
OB ERRRE 11,967,059,123H0
SEMEFROIE 5,347,473,436]
1 FO%E: ) BXEmEE 22.,379H

(F) B H (T 2 BIERTETTAERE656,221,493M. BEFENITAZEE1,518,998,474H T,



VB 77> kOBE
CRET > 7SBEEMR YT —7 7> R]  Gr&EHR 202282 817H~2023F2H816H)
S EEMEBEDHRE @HEA _EA110884K
(F3) ®n T e
N TETRA TECH INC 75 - R 5.0%
' MASTEC INC 7X A - R 47
26,000 F UNITED RENTALS INC ZXUH - Rl 47
STERLING INFRASTRUCTURE INC | 7 X171 - RJL 47
23,000 QUANTA SERVICES INC ZX17 - KL 46
20,000 L AECOM TECHNOLOGY CORP | 77X U7 - RJL 46
’ WILLSCOT MOBILE MINTHOLDINGS | 7 X171 - RJL 46
17,000 NEXTERA ENERGY INC 7X A - Rl 46
14000 ATMOS ENERGY CORP FXUH - Rl 45
' ANERICAN WATER WORKS COINC | 7X U7 - RJL 44
(2022.2.16) (2023.2.16) S e
&1 FOHEY) OERBEM
T
=B %% i
(@) FEZTHH 8 0.037%
(=) (8 (0.036)
(8EE) ( 0) (0.000)
(D) BMLEEE 0 0.001
(Hzt) (0 0.001)
(EEE) ( 0) (0.000)
(©) 2Oz 2 0.010
(RS (2 0.010)
(ZOtt) ( 0) (0.000)
&ef i 0.047
HIch O T EMAR 322,502/ C J «
Q=EER D L JEsi[iwoa ®EERED
SNED—H FDf ZDh ZDh
2.8% — 1.2% 1.2% 1.2%

SNEMRT TAT
96.0% 98.8%

(1) BEEMBROER. 150570 OBAEMIIHEAT 7 > ROBEDFGTEHRENHNDTY,

C£2) 1 /H0OZ7YOEREM BhOBER (BEREDHNZOLDIEEHSZSO) (&, B8I0 - BC K> TREEDRICEEN G 7.
AL BHULBRTY ., SEMEEECE(CARBROBAALTHY ET, LEEE [1 A0S DZNTNOERSE] =
B OTIEAEMBE THRLTI00ZRLLEHDTY . BH. HEOBEIC DT U TIIERRSE (£HR) £I8RLESL,

(E3) HEAL(EEM. BERIES - ERED - BEREIDT—5 13EAT 7> ROBREDREHRENH DT,

(£4) HEREGSHEERERICHT BFHEEDEIETY
EES)ﬁﬁ%u%@@tbfiﬁbfmiioﬁﬁ\%@@@*%ﬁ%@%&t&UV{fltﬁéctﬁ@Uiio

(

TAUB - R
98.8%

Z6) ERECEFRTE () Z2RRLTLEY,
A7) STEHBPOERRECHEAZIEMICET 2FHMEEREICOVTE. ERRSEE (%W (CEHINTLET,

10



KET 7 SEESHX 77 R<BEAYIRBRL>

<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# WUT TJPX] EWD. ) DINMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
VEFUEIEKICHD BIEEEAHRICBAT HINTOEF G I PXHELTVET,

® MSCIOTHA - A1>FYvIRZ] F. MSC1 | nc. "EEULCKEERT. BRZR<EROEELERDKMIEL
. SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YOENIEIMSCI | nc.
CRBLET. F£72. MSC | I nc. BEEBHONESZEETDENS LORKEFELTDENEZELTVLET,

® MSCIIV—I27 - T—TYRr-A2FYIR] F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
SEOMIUBMEEEZN-X(CEGRLIZEDTY . FAENICET 2S(FE. ANMEEZOM—UIOENEMSCI  Inc.
(CEBLET, F/eo MSC 1 | nc. GRBHONBEERET DB IURKRERLTZDHEFEELTVET,

® [NOMURA-BP | EIE] & BT 72— vU— - UG—FEIOAVFILT 1 T HRARHPBERNTRITSNELET]
NEBOTIEEADEIAERT 12HICRFE L IRBINGIEN TY . BIsROANMEEZ DM—VDEFIEN 7+ 71—+
U= U =F AT 1 Y THARMICRBBLET . 8BS BN T Fa—vU— - US—FRIHIT 1 > THI
=t EHEHOLEEY. T2, SR, BAMZRIITS26DOTELRL. 77 ROBRABRRECHALT—UEEzEaVE
BAo

® [FTSEHFREGET>TYv IR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBORMEHRE CNEFLE LES 1> T Y I AT, @EMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCHABELT
WFET,.

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBERORBEZ TOEBTHER SN TV SIHETEEENETHEN TY . BENICET2SEESONNHEZTD
th—YIDERNE ). P. BEALAY - EF2UVT—X - ILILY—(CRBLET. £, BHEEEHRONScEET BHEF]
BRUORKRZEBLET BHEFEHFLTVET,

11




