RIHERBRSE Management
One

RE1 V7 7RERIT 7 7 K<BEAY IHY >
<EH: TL—h - FAUH>

ENNBYRIE BRI\

TREDEIEA {ERIERAARE 2024 2 B178H~20245 8 B16H

BAERIDBIITLTICHED B HILEL LT #158 | RHE: 2024487168

TR =15k (R E M| 194930

H772RE XF=T 7 RADREZED (20248 F160) | fHEEELREE | 2,0808HM
. KEOSRERNE FRIC_ HET R0 — B = = E19%

5. KEOT > 7 TBHEREOHIICREL. LEL Ny 0

SEMEORRZNS CE2BINE LT, /il (1) BERIHEEEREREMBOEERERTLTVET,

WEBRETVET, (¥2) & (B=MA) EYTFREERLTLET CTEL) .

LERNSREABICDSELTH. NIThoke
BRETVWELE, CC(C. ERRESE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)M‘T£®$—AN—>k77th~f%ﬁﬁﬁ—%]%ﬂB%??)F@%%EEﬁmtE3\77>F

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-rex9-0120-104-694 PEYRIRIAY N One thet Rt
(RAIEE - EXEOFA 9B SFER58ET)
PEIFOSIEINBICOEELTIE. BASNSER RREFREXADONI-8-2  https://www.am-one.co.jp/

RatiCsELGhEEETL



KET 7 SEEHX 77 R<BEAYIH >

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
22,000 50
FE1588 ¢ 18,546H
20,000 F 440 $£158*k © 19,493H
. ?J,fv~\J“’\-\\drAf’““’V\”V\4~r~\\,v/”““fl\lf . )

' [ 5.1%
16,000 F 420 (DEEEHIREN—X)
14,000 110
12,000 0

EE S 21588

(2024.2 16) (2024.8.16)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

KERMBERZ KDFI N FHEFOSE VP, A | (ANTHEE) BEEREOINAHFZZ(F2—E6/\
1T IREANDYREEDNZEME E G ) KEMATSBNHZELC T ERT 20, ERALGEESOEE
SBHRIZ—8B1 > 7 THEBRERRCHEN CLW e mEEZDIDE UicT > 7 2 ESRERINZ 0
CXF—=T 7 RTHRBELTWVWD 1 > 7 TEERROKMARAE MR Uiz &N BEMBOFE LR
EREGVFEU



| 1 Ao oEmEE

%158
e 2 ha e HEOHE
Fadl g5
(a) S5 161 | 0.848% | (a) {S5ERMI=H P D FHELEMER ¥ (S5TERMM =
B DI EAE(MEE(3 18,990 T,
&ESH) (78) (0.410) | REZHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEMM
BDEHEOND
(ARzE=tL) (78 (0.410) | BRFEEtt(E. BARDEREMR. NEMRSSEFSESHDEMN.
OERNTOT 7> ROERZEDOXH
(5t ( 5 (0.027) | RESHD (. ERHMEDCRE - BE. RESUH SOERERDRET
FOXH
(b) TEZFEFHH 5 0.029 | (b) EBRZAFHH =HROTEZRL TN + HrhOFHORmEO
TEELFHEHE. HABMEESZEOTEORICHEET 2FHH
(=0 ( 5 (0.029)
(REE5) (0 (0.000)
(c) BfmEEEsES 13 0 0.000 | (c) BfMHEEESELS 1B =P O EMEEZSENS 1B + Bt DR miE 1E
BIMEEEFHG 1B BMEEZsOmS  OMEFRET WG| (CRET 28T
(#=z0) (0 (0.000)
(=&5s) (0 (0.000)
(d) ZOfEH 1 0.007 | (d) ZOtER=FPOZDOHER + BPOFERmEOE
(REBER) cmn (0.005) |REEREF. HETHNEENRESICRI 2ER
(EEEER) (0 (0.002) |EBEBEEREG. EEEAFICXILD 77 ROBAEICHHNDER
(ZDAth) (0 (0.001) | ZDfthid. SEEHOIEICET SEERS
&5t 168 0.884

(E1) HhOEA (EEHREOHHSEHOETEERSEZZ) (3B - BUIC K> TRRIEORCEEN H 720, BEACIVEHUIZRERT
o BP. TEZTFHH. BMEESEEIHSLOCZOMEBERIE. D77 RAMBEANTVWRYT =T 72 RATIS1ZEEND>E.
D77 RICHIETBENESHET

(X2) SEMIEBECHRBREERAALTHYET,

(E3) E=®E (1 AOBLDOZENTNOERSEE] ZHPOFIEEMEBTIRLTI00ZFRLIZEHDTT,



KET T SHEKRR T 7 2 R<BEBANYIHY) >

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 31.72% T,

EREEER ZDHER
(ZEEaf) 0.01%
0.05%

BREEn
GIEAH)
0.82%
BREEn
(i)
0.82%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

Gl

(2019.8.16~2024.8.16)

22,000

19,000

16,000

13,000

10,000

7,000

(2019.8.16)

(2020.8.17)

(2021.8.16)

(2022.8.16)

(2023.8.16)

(M)
100

80
60
40

20

0
(2024.8.16)

| MBS (B%) — BEMER (£8) — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH

DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo RO T BETSEDEBDIKRERITEDTEHW £ A
(E3) NEkCEBIREREMEF. 2019F 8 B16HOEEMEBAICEHE THEHELLTVET,

2019%8%%165 202%%5%175 202;1¢%8HE|16EI 202525%3%165 20253;%%165 202;%3%165
BAMEE (DEE) (M) 10,132 11,805| 16,847 | 17.213| 17,827| 19,493
B kEast (#5160 (M) - 0 0 0 0 0
DEEEEREREMBOEEE (%) - 16.5 42.7 2.2 3.6 9.3
B ERSER (BAM) 1,420 1,351 2,485 2,252 2,022 2,080

G B77>ROIEFPMIBEUEEBEDNEFEELRVZH. NFY—TIBLUSEBEEEDTHIEL A



KET 7 SEEHX 77 R<BEAYIH >

| mmmis

KEMATBEF LERUE UL, BN 5202456 BETORBE CE. KEOHBHHZC1>7LD
BEICEESNBNSE, £MA | EBEOBEIASREEZHE—HAF/\ 1T 7 I RENES R R
BB LE L, Z0%1E. XEOBRTHRICHT 3HSE2 T HART 2BELH I ELE
A, SEHEOIAD T > 7 LOFHEN RIS N/=C & &2 ToRBEEE B H T HEENS £ > /-
ERENS, BRICNTTRFELE U,

| #—r7xux1cDo0T

HT7 R

TERENRERET > TR — T 7 RTHY . ITH—T77 > ROBALEIEERL
THAICHITT 3L OBALE Ulc. /. REMANEREECH L TR TRBAY DETVEL
e o

KET > 7 IEBMRAYT—T7 7R
HZE BT, ADEBICHERTRNGHRFECT —EREEE - 12t [1 > 7 S EERmERE]
ELACTTDOE - BERECEDS (12 7 7RFEBEERE] ORELEHIPRAT6 EBDLD.
R—=KNT7HVAEBELFE Ulco ¥BRITE. NHBEBORELRZS|E EF/e—FT. EAXE - tF—
ERBEEDREERES|IE N FE LR,

KRBT > 7 SEEMkR YT —7 7 > ROEBRAKR] 2024F 8 B168IR%E
O > 7 oBESEERES 1 7 ORAEBERZEDHEALE

Wi\
9B
e

i

127 7R%
ESENTES
62.1%

¥ 1 HEALEKEEDEEESHEERICH T SEETT .
2 AVIIEEEELEE LT SHAREREDOX D BERFRHONEICEIVTVET,



| sme

SHOWNGRAEEZ(COSEUTRIERARBFZHREL. B8V ElEEFz U, 8H. N
DEBICHR TR S IEFIRSEFTHENICERL. EROEAGHICEDVWTERVWZLET,

WOEREOWER (1 H03721))

SLER GE1) THEORES] HEU IHEOIELS] @ ISEELTY
5 BTTEHELTVBEHINSESS LEEE [SBEA RS
S| 202452 8178 ®BIE0) | OBEA—BLBVSENSB £,
~2024% 8B 16H (E2) HBHRS0 [WEEMELRE] 4 [LHSBS ($3]
g =y _ B) | OHRREME HESAX) CNTIHET. T
SHnlcE (B51A0) H S RORGEE 3REYET, Fio. IERE 3 MEIRE
SR AE(RE 2R —% ALTWET,
LA DI g (3) [4HBONE] [ [SETREORNENS] HL0 (R
— PRt - BEEBREROGER (3. B | HS5HER
SHONR LS —M [CRELLRETT, Fio. HHORGEUN] & [HE%E
BERR T 548 | 9,493 Eﬁ%uﬁj BLU [ESAEE] HNSDEICFTHUIZEEET
SEDERAE
477K

FIEfmE. KET V7 IEEKRR YT —T7 7 REAAND CEICLY .. REBENGERZ HZ Y —
772 RICTITVWET, SBEIVH—T7 7 ROBALREZSMICHITFLUET, o, ZEBHEANER
BEICHUTHHTEBAY PZEEL. BBURATDERZHSUET,

KET > 7 IEBMRAYT -7 7R

SIEHRE. RETOA V7 IREMAKDEREZXR(T 5N ER UIREZITVWET, KEICHTST
7 TDEFHEIIRBEDZREETH D EICNA T, 1> 7 IREEREZ (FUDBEREICAHIILUIZEK
RO AR— MY, ZEEATEBVWAICRDEHFIND T V7 TREBECEANDESZEHICE D7
R—=RKNTA VA ZERKMF T DHEHTIN. 2024F11BICKEAFEBEEEZIZITVWDENS. R
MU TR—N 74 ) A ZHBINICEELE T,



KET 7 SEEHX 77 R<BEAYIH >

Y77 ROBE

[ s

ENIRRIE B TRl

5 5t 8 8

2017 2817815204742 H18HF TTI,

2 B 75 OE

EEMEDRRZNS CEZBNE LT, BERINGEREITVE T,

FERENR

KET 7 TBEH
7 7 v R
<BBANYIYH>

KEA V7 SEBEKA YT -7 7 > REMEESz FERENRE
LET,

RET D7 7BEHRT

TH TR KEOEREGIS FTIC 5T N e TBRENREULE T,

g B 75Ok

EEUT, REDOEREGESIFTIC EHT IHRIND D5, KEDOEET > 7 ZB&ER

X OMIN LTS —T 7 REBL TRBNICKREEZTVET,

X1 B VTIEEREE G ASOEFBCHERTRGEMO —EXzE
B RT3 (127 7BEBEERE] & 127708 - BEFICHEDD
[>T RARBERSE] Z8ELET,

%2 KEOEZMEGHSIAIC ST S ABEREFFE (RE I T) (CHRENICK
BI350N 5 EFT,

[1>72BERERE] & [1 27 SRAERERE] OREREISE. Y70

ARBEPHEOIHNSEEHREL CRELET. L. BRIEROMBINR. FEmKk

M. KMEFNLZEZFODNETUVEASREREL X T,

NH—=T 72 REHEISSOEALER. RAELTEUZHFTLET.

KENGHANEGRTEEIC DOV TR, RAIE UTHHTORBAY 2Z{TV\WE T,

7 B 758

AEH (RAIELT2H. 8BNDF16H. REHDZGEREXH, ) (O BREIER
BORIFNES LO0TER GHIRZEZSHET, ) EOLEEZNENREAC L. &
HEMERKE, MRBAFZEREL T, DESEZRELET, £1E0. DERURED
DEDBZERDEETHREVZENH ) ET,




RRNGEET 5 A EDEERDLEER

(%)
100.0
i} i A .
+62.7
ool | +598 622
+42.1
400 - B L e L - e i
+215
20.0 - o +132 O | +19.9+ F15.3 o p—-eeee
. +5.4
e [+103 45 o 50 | e 1467 | ey
0.0 * \A1_3 i’;J_E
A55 26.1 * 5B
A108 AMo4 L T e A88
2200 194
A40.0 /B
b 2 =P~ 3 SEEN FEEN  O4AEE SEEE  FEEE
20198 885~2024%7H

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




KET 7 SEEHX 77 R<BEAYIH >

HI7RDT—9
I-_—L|77 ROEAREOWS (202458 51685
®HAT 7 RE HEATZ7YRE 1 772R)
HHAR
2024488 16H
KEA 7 TEBEFA TS —T 7R 99.0%
FDAth 1.0

CE1) HEREHEEERERICK T SFHEADEEGTY .
(£2) REZFZOMELTRRLUTVET BB, ZOMEIFRILEZORECII YIS RCBIZENHUET,

O EERIED | 530l Tbay & EEREC)
Z DAt Z DAt ZDftth
1.0% 1.0% 1.0%

%ﬁ?ﬁéé Exﬁuﬁ%

=S B4 - [
99.0% 99.0%
CE1) HEMEERECHT BFHEOSATY

(F2) REBNHEANEEEECDOVTE. RAE L THETORBAY PZ{T>TWETD,
(¥3) REHFZ0MELTERRLTVED,

| ez
=E 2024%F8816H
n=y;=5 X 2,080,370,216H
SEEFROIE 1,067,225,82001
1RO BE(MmEE 19,493H

0F) SBHPICHTZBIERTETALRE201,016,014M. EIFENTAZEE171,480,470HTY .



VB 77> kOBE
CRET > 7SEEMR YT —7 7> R]  Gr&EHR 202352 817H~2024F2816H)
O EEMEBDHRE @ HEA _LAI10884R
(F3) T == T
P TETRA TECH INC 7X7 - KL 5.8%
: WASTE MANAGEMENT INC ZX17 - RJL 47
35,000 F QUANTA SERVICES INC ZX17 - RJL 47
WILLSCOT MOBILE MINI HOLDINGS ZX7 - KL 47
30,000 - STERLING INFRASTRUCTURE INC ZXA - KL 46
25.000 XYLEM INC TAUH - KL 4.6
’ UNITED RENTALS INC ZX7 - KL 43
20,000 | AECOM TECHNOLOGY CORP 7X17 - RJL 43
5000 VULCAN MATERIALS CO ZX7 - KL 42
: CONSTRUCTION PARTNERS INC ZX7 - KL 21
(2023.2.16) (2024.2.16) T EYPT
&1 FOHEY) OERBEM
ELi]
- = 75
(a) TEZLFEH 7M 0.025%
(#zt) (7) (0.025)
(eEars) (0) (0.000)
(b) BIMEEZES 1% 0 0.000
(t3t) (0 (0.000)
(eEars) (0) (0.000)
(c) ZDfhER 3 0.010
(REER) (3) 0.010)
(ZDits) ( 0) (0.000)
&t 10 0.035
PO T EMEEE 27,196 T«
O EER D S EFED ®EEREED
SNE— FDf ZDth ZDh
2.2% 0.2% 0.2% 0.2%

SHERTL
97.6%

7XUR
99.8%

TAYB - R
99.8%

(1) BEEMBROER. 150570 OBAEMIIHEAT 7 > ROBEDFGTEHRENHNDTY, .

CX2) [1HOHCYOEREM BhOBER (BERZEDHNDZHDIIEEHREEZ2) 3. B - BHICE > TRBEEORICEEN G D0,
AL BHULBRTY ., SEMEEECE(CARBROBAALTHY ET, LEEE [1 A0S DZNTNOERSE] =
B OTIEAEMBE THRLTI00ZRLLEHDTY . BH. HEOBEIC DT U TIIERRSE (£HR) £I8RLESL,

(E3) HEAL(EEM. BERIES - ERED - BEREIDT—5 13EAT 7> ROBREDREHRENH DT,

(£4) HEREGSHEERERICHT BFHEEDEIETT

(0E5) B2HEZ0MELTERRLTVETD,

(fe6) EREDEFFTE () ZXRRLTVET,

(E7) SEHEPOERRBBCHEALEMCET ZF@REREFCOVTE. ERRSE (@FR) (CERHSINTVET,

10



KET 7 SEEHX 77 R<BEAYIH >

<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# WUT TJPX] EWD. ) DINMETHY. BHOEH. BRBORREK. MALGEEHEMICET I NTOER - /)N
VEFUEIEKICHD BIEEEAHRICBAT HINTOEF G I PXHELTVET,

® MSCIOTHA - A1>FYvIRZ] F. MSC1 | nc. "EEULCKEERT. BRZR<EROEELERDKMIEL
. SEOMRIRMIEEREZNN—RICGRLIZEHDTY . FHERICET 2S(FE. MNMEEZOHE—YOENIEIMSCI | nc.
CRBLET. F£72. MSC | I nc. BEEBHONESZEETDENS LORKEFELTDENEZELTVLET,

® MSCIIV—I27 - T—TYRr-A2FYIR] F.MSCI | nc. MEREULKMERT. FTEEOKMIERZ.
SEOMIUBMEEEZN-X(CEGRLIZEDTY . FAENICET 2S(FE. ANMEEZOM—UIOENEMSCI  Inc.
(CEBLET, F/eo MSC 1 | nc. GRBHONBEERET DB IURKRERLTZDHEFEELTVET,

® [NOMURA-BP | EIE] & BT 72— vU— - UG—FEIOAVFILT 1 T HRARHPBERNTRITSNELET]
NEBOTIEEADEIAERT 12HICRFE L IRBINGIEN TY . BIsROANMEEZ DM—VDEFIEN 7+ 71—+
U= U =F AT 1 Y THARMICRBBLET . 8BS BN T Fa—vU— - US—FRIHIT 1 > THI
=t EHEHOLEEY. T2, SR, BAMZRIITS26DOTELRL. 77 ROBRABRRECHALT—UEEzEaVE
BAo

® [FTSEHFREGET>TYv IR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBORMEHRE CNEFLE LES 1> T Y I AT, @EMEIFTSE Fixed
Income LLCOANEETHY) . IEHICBETZIINTOEFIEIFTSE Fixed Income LLCHABELT
WFET,.

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBERORBEZ TOEBTHER SN TV SIHETEEENETHEN TY . BENICET2SEESONNHEZTD
th—YIDERNE ). P. BEALAY - EF2UVT—X - ILILY—(CRBLET. £, BHEEEHRONScEET BHEF]
BRUORKRZEBLET BHEFEHFLTVET,

11




