Asset
Management

One

HRHRESINERT7 7~ R (EZENHIHIE)
<BW:BFVLWESRU>

ENBRIE SR FA8 (EXTINEmEKEY)

SMEBDEIEA

BOEADOHSITITICTENELSBILBL LT
EJCIN

HT7 7 RE. FEUTHAZSUHEEDS
EeF O #%IICY S — T 7 REB U TRE
MICREL. TEULENEDERZH L TE
AZiTW\WET,
LERTRAAEICDEELTH. CNITBo 7%
BRETVWELE., CCIC. BRRESE R
HEBHLUEFET.
SEEH—BOCEEZBETLOBENVE
LEFET,

77> RIREFFEIURICHE VT, ERRSE

{ERXISREAR 20256 2 A18H~20255 8 A15H

=18 | ®REQ 2025488158
=18k |EEME|] 85780
(2025 8 A15H) fﬁ@ﬁf—‘éfﬁ’ﬁgﬁ 213858
B s = 2.8%
e wand H
R8N Sgeas 103

(1) BERINESHREREMBOEEEZRRLTVET,
(£2) & (B=ZA) EvrFRZEKLTVWET UTEL) »

(2MHR) ZEWMIVTEICK Y TIRMIZEZEDTHWET . ERHRE

£ (BFR) (3. TEEDF—AXR—JICT7TLAL. [BEMBE—EE] EHNS5HT 72 NOBMERIRVWELEE, 772K

DFHR—T D SRFHES.

9>O0—RTBENTEFET, Fi.

ERBREE (MR BFZBEDERICEURMLEH

9. XfIECERINZHE. BRAHE TEHLEDELEL

WERRSEICHIIB[VEDLESL

a-1t>9-0120-104-694

(RAIEE - SXEOF 9B SFER5HET)

HETEDOHBEBIABICOSTELTE. BATSNER
ppr=aitatalis [AY=y plcR g/ ara N

7EYRIXIATFOne RSt

RRHBFREXADA-8-2  https://www.am-one.co.jp/



WFRRECEIVEER 7 7 > R ([BAEZEEHHNHIEY)

EAREE O
| BEMES0K8E
(F) )
o ° 1881 : 8,356/
9,000 - leg F188x + 8,578
(BEtL ez 10M)
8500 [ A~ e 4 i <O 2.8%
(DEEHEIREN—X)
8,000 i)
7,500 0
51 7HIK 51 8%
(2025.2.17) (2025.8.15)

| MEERER (B8 — 2%EME (B — DESHBKREEEMER (L) |

C£1) DESBREBEMEI. HEFIONESEBRELCOIDERBUTEHELLDLDT, 77> NERAOERBN R/ T+ —<Y > R%Z2RdH
NTY,

(£2) PEEZBERETINEDINIDVWTEBBEIENTHADI-RICLWELGVET, Fio. 77> NOBAMEEIC LW EHEGFORG )
T 2T BESFDEBORTERITEDTIEHW EL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(0X4) BT 7Y RBRYFIY—TEEDTHUEE A

| BtEEoEnEHER

BT 7ROEEMBEILRLE UL, UPBEELT. ¥ 77> RAERWICHRET HEXF/0
Y OBWSIREENTHIE Iz RO >/c—7. U A 7MEEXSFON 2850 58HR N 5FRE L TV S
KRB ERRBEN NI (CERRE oo feth. CORPMEEMEBIC ST RACESLFE UL,



| 1 Ao oEmEE

%188
e S5 ETe) AEOHE
Fadl =S
(a) St 38F | 0.448% | (a) 1S5THREM = FACP (DT B AE (M ER X S5EERMIZE
BT (DI EAE(MEE(38,459F T .
&iE=H) (18) (0.216) | RESHD(E. EEHEOER. ERRESSFSEERDIENR. BE(M
BN EHEOND
(BRrE=tt) (18) (0.216) | BRFEEttD(E. BARDEREMR. NEMRSSEFSESEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t «n (0.016) | RESHD (. ERHEDCRE - BE. RESUH SOERERDET
FDOXHh
(b) TEZFEFHH 0 0.005 | (b) FEEZAFTHH =HROTEZRFL T + O TR miEIR
FEEZEFARE. HABMESFDTEDRICHEET 2FEHH
(#=20) (0 (0.001)
G- 47 3) (0 (0.003)
(¢) A& 13 0 0.000 | (c) AfMHEESELS 1B =P O EMEEZSES 1B + Bt DR i 18
BMEEESHG BE. BMEEsOmS OMEFRET WS (CRET 2%
(#z0) (0 (0.000)
(d) ZDOfEH 35 0.409 | (d) ZOtER=8POZDOHER + BPOFERmELE
(REBR) (32) (0.380) |REEREF. HETHNEENRESICRI 2EMR
(BEER) (0 (0.002) |EBEBEEAEG. EEEAFICKILD 77 ROBBEICH N DER
(ZDfts) (2 (0.028) | ZDfthld. EFEFEHOIECET SEERF
=E1 73 0.862

CE1) BPOER CHERZEOD DD OLDIHEREEZSE) (JBI - BB K > TEREDRCEEN H B0, BEEICKVEHULERT
T BH. TEREFHH. BMEESIEIHSIOZOMERE. COT 7> RABANTVE YT =T 7> RAZILSZRED S5, C
D77 RICHBT2EDEZHET

(X2) SBMIEECEICARBELEAALTHIET.

CE3) M M1 /0B DZENETNOERATE] ZAPOTHEEMEATHRL TI00Z2RLIZEHEDTY,



WFRRECEIVEER 7 7 > R ([BAEZEEHHNHIEY)

(BE1ER)

SHRDER - BE(ICHD D IEERDIRERZ RO TR mEDHIC R OFIEEMER (10387

V) ZERUIEHTRUHERER (%) 31.75%TT.

EREEER
E=)
0.44%
ZDthEA
0.83%
EREEER
(Brzt=tt)
0.44%
EREEEH
(ZsEath)
0.03%

A1) 1 AOHEYOBERFBICEVTRVEBEACKVEELEEDTT,
E2) SEAE. RAC LT, BEEFHH. TEREFEHS JOEMIESNs I ESAE A

(

(

(0E3) BHERE. FRBEULETT,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETHY . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS DR

(M) (2020.8.17~2025.8.15)  (1&2M)
10,000 50
9,500 | 140
9,000 | 1 30
8,500
8,000 r 410
7,500 : : . .

0
(2020.8.17) (2021.8.16) (2022.8.15) (2023.8.15) (2024.8.15) (2025.8.15)
| fOEERER (B8 — BEMEE (B8 — HkSBREEEME () |

1) DETEREEEMED. HEFOIEEEBIRELLOEDEABLUTHELLEDT, 77> NERADORENB/N T -V > AZRTH
DTY,

(£2) PRETEBRETINEDNCDOVTREBBIENTHADI-RICLVRBVET, Fio. 77> NOBAHEIC L RHEGORE
FTo 2T BBETSEDERDIKRERITEDTED £ A

(E3) NkEEHBIREREMEAF. 20209 8 B17HOEEMEBAICEHE THEHELTVET,

2020%8%%175 202;1;%3%5165 20252;?%5;%155 202535%3%155 202;4;%%155 202;5;?%5%155
EAMMER (DECE) ) 8,802 8,768 8,712 8,423 8,488 8,578
B kEast (#5160 o) - 20 20 20 20 20
DEEEHREEEMBDKER (%) - 20.2 204 A3 1.0 1.3
TUEERNER (B875M) 557 427 379 341 286 213

CE) BT77>ROIDEFSMIBEUEEBREDNEFEELRVZH. NOFY—TIBLUSZERHEEDTHIEE A



DEFWBREZ

| nams
HATSEFRACHBLUE Uz, BN S 4B LEICNTTE. KFBHEDOBKRAGHANKESTICH
ULTMALUENDZRD. 12T LZ2%IBLTDEDRK
ROAFERINECEZRTTC. KELTFELELE. ULHALZFDHE. BIRICHIFTTIE. KEAFHERE
RICODWTRELBEZEZRUIZCEY. KEESEEOTSMER UL & £IRKETOFITITERT
[CRE<RFEL. pIEIRESEBE TR |2 A F U,

| #—r7x0x1cD0T
HBT7UR
TERENRET O~ NIRRT — N D AT S REE (U RTHEIE) T5— 77> RTHh.
TH—T 7> ROMALEFHEEL BT 5 £ > BALE LT,

| oEs

INRHPDEEE(CDOTHE U T EAREFZHMEL. UTORDEY ESBTWELEESHE UL, BB I
BHEE TR TED D IFIRIIETHENICEBRL. EROEASHICEDVWTERWZLET,

CI==—|
=B

WFRRECEIVEER 7 7 > R ([BAEZEEHHNHIEY)

70— NIMHAY— N 2D AT SR () XT7MER) <=7 72> R

HIMEIRICDOWVWTIE. BT 7Y RABET 3 A7WERESFOU SN (RENICELZFE5NS
ERENBL) EEBXASNDHNERRT2EATHDOEMAR-— N T+ UFEZBELE L, HD
BT, EYPDFTNETETOCET. R—KTHUFALRED) T DIEIER) £ Uiz,

BoHEREDOWER (1 50=720))

I5H 202552 A18H
~2025% 88158
wHaaERS (B3 [50) 10M
SR (fgE 0.12%
LHADINGE 108
LEADURZE LIS -
BB T R 1,173@

PaEFEdh. mEFEz LO2BEBNREEFK

[HEDOWER] SR [HBHAOUERMA ] (E. NE=LUTRY)
BTTEHLTWRIEHINSEGET UEEE MRS
#FslED) | OEIA—HUBWEEH G ET,

LHNEReD [WEEMEBLE] & [L8sES (F5]
#1) | OHKREEME (DESAAR) CHTILERT. 77
U ROPNEEERFEGDET, Floo NEREIUZUER

[HHIOING| (3 [REEREOEIFNG] HR0 [BE
R - R EmIERORER (5. FHlm) | H59E
[HHDUEUN] (& [DECHE
BEIE] RO INEFARE] NOPBRICKHULEET

[CRBULEERTI . £z,




SEDERSE

AN

SIEHEES 70—/ AY— N VAL REE () X7H#E) <=7 7> RzEANSC
Lk, EERNRBERZIZNT—T7 7 RICTITVWET, SBEVHT—T7 7> ROBEALREZSNM
[CHERFLUET .

O70-NIMKAY— N> AL TS REE (JX7IHE) <Hf—T7 >R

HAMSEROMBEH CLDFEEZ TEBLETHRL. TENCRSNEZE SIS c28iE0
TEVWWFET, BANICE. BT 7> RNBEBET 2 AT7MEESFIEDABL (RENICEZZEFS
N3B|ARUNBL) EEXSNBHMZERNT IEATHEBRIT DI ET. TENRG Y- DEE
(CEHTERWIET,

HH5E
HREEOHHSE
BT 7 RBLUET 7 RABRERNRET S [7O—NIMHARAY— NV HAT SR (U X
JIHE) <=7 7> R] BXO DI AMYZ—ITF =T 7> R] CENT. BEBENUKRE
ENCET EEBIAFKOUEICHL. ERRSEDZM] & ERINRICHD BIFRDIEM] (C
ZBELFEU,
(202547 18)

2023F V1R REGFENUKREEANCET ZERE] O—BiENTHON. FHERRSSICDONT
FEERMNZRAE U TWERENEESINE Ulce AFICEWY . TP IEDHEEE L TREEDF)
EMEEENSEEHIC. R—/N—LEICLDMRREORE B E. AT FEU T AOEBICE
NBELDERATHENET . SBROBEAMOEHBEE ZHEMRL DD BHNITIETODIBRIRMZED
TEVWIET,



WFRRECEIVEER 7 7 > R ([BAEZEEHHNHIEY)

L7777 ROBE

EREEE

EIEURIE /AN I FRE. (HESTINEDEKEY)

5 5 8B

20165F10H2481 520274 8 H16HBETTI,

E A 75t

ZE LR DOEREHS U TERZITVET,

FERENR

HtREES NG
BX 77 >R
(s ZENHIEY)

ZO—NUERAT— M Y HAFS R () ZTHHE) IH—T 7>
RRMEIZ5 7 TRRENRELE T,

70-NIHRZ7—h
1UNLTI2EE
() 2718 8
vH-77 R

BAZSCREEOHKRI. RIER Y EBRENRELUET,

B A 73 A

FELUT. BRZSOREFOH. HEEBEPNY T —T 7 > RADREZE L TRENIC

RELFET,

BEYMIORERNGHEA LR, MEELEDIONEEEEAELET,

RS 2 AL, BEMBEOES ) X7 e FE3IBEE (LN BNS. RENBEEMED

FREDILET,

1 RELFCF. EHEE. - - OB E0RHESREESZ VL. SREENDKRE
F IDIAMYZ—=IHF=T7>2R]| ZBUTEIZRERREZTVET,

%2 LEBMERBRETHY. BICURTKEN—ETHEIE. HDVWEEFREMERSN
BEDVITNEHNRITZEDTREHIERA. Floo LEEHEFHT 7> RORNE
URITKEQERERTLDTHY . BT 7Y RPIFEIREEONREBERETHE
EEEITBDEDTRHWERA. LRBENMERSNZIAEDHZE-ROT. EEOERM
BV A FREBDBENHVET,

IHF=T 7 ROBRICHSVLTE. REOESET /)L EEAL. . FE&E. #BROEEICE>

T URIREA D ALNEABVWR— N T+ UA EERLUE T, HIEEREY  2/ERL Th

AMBEROMBERCIBITEZWNEFRL. KENICT > HhLNGE (BE®) 2EETZC

E'EDIUET,

%3 KHIEHEME. ANy PENTIATS &L L. SEYOREGEERE. RAIELT
EEMEDHEERBEOHANE L DEDICLET, 120, MBRE. BARESICK
DTEEREDSEEZBA BN H U ET,

EENGHEANGRZTEECDOVTIE. IATORBAY VZTOIEZBRELET,

7 kA&

REH (RAICULT2RA. 8RBNDEIS5H. REHDBEGEREXEH. ) (L. BREZEREOESE
NEEH FOTEER GHERESAET. ) EO2EENENREALE L. BEMEXE. TREE
LEEMELT. DESETRELEF T, £ L. DEMNRENDEDEERFDEZTHBVES
N ET,




RROLGEET S EOEEEDLLER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A40.0

RAE

202068 B~2025%7 8

Btk

JOEER

FEER

CE1) INTOEETZANET 7> ROBEWNRE (R FE A

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S REZTENICHER TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHDELTEHELTVWETD,

BAEE - EEE

HEEE

=/I\ME

» Ti51E

* BHED
Bt

EE

FoEER

S ADIEHY

- EREETTEE (TOP | X)
FEEMK--MS C | DTHA - ATV IR ([ERHdH. FNR—2X)

(Be43A )

SMSCIIN=I27 - X=TY - AVFYITR ([EHAH. FAN—2)

BAE®E -NOMURA-BP | Ef&

FTSEMREET>TY IR BRSEE. AN—2X)

MBI OVTIIBIBO<RRNWBEET S AEDEEROLEICAWVZIERICOVLWT>E S8R

FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)
CF) BAOEHERBANY VB UICLBIREZ/ELT. ABRELTHEIFT,

<IZEL




WFRRECEIVEER 7 7 > R ([BAEZEEHHNHIEY)

HI7RODF—9
477> ROBABEEOHNS (20255 8 A 1581

Q®HEANT 7 RE HEATZ7RE 1 772R)
e

2025% 8 5158

70-1BRAT— M YAATIASE (JA7IEE) IH-77 R 99.1%
Z Dt 0.9

CE1) HEREHBEEREICKT ZFHHEDEETT .
(£2) REZFZOMELTRRLUTVET . BB, ZTOMEIFRILEZOREICII YIS RCBRIZENHUET,

OEERIED | 530l Tbay & EEREC)
Z DAt Z DAt Z ]t
0.9% 0.9% 0.9%

FIREEER WS HA HAE-H
99.1% 99.1% 99.1%
GE1) ERIFMEERZEICHT D5HEZEDEESTT .
(CX2) BEEEFZ0MELTERRLTVET,
| wimEs
SHIR
a= 20258 5150
B ERRRE 213,852,758H
SEMERR O 249,301,5750
1 HO%E: ) BXEmEE 8,578

CF) ZHAICHTBBNERETAES 1,703,660, BEFEHITAEEF42,033,841HTY,



| EA 77> ko@E
[7O-KUBRAT— M Y HAFS R (VAZIEE) TH—770 K] (GHEME 202462 5168~2025625178)
S EEMEBEDHRE QHEA_AI1088 (IRY)
) iR BE R
s NVIDIA CORP FAH - R 6.3%
MICROSOFT CORP FX7 - R 32
10000 | META PLATFORMS INC FX7 - R 19
' UNILEVER PLC TEIR-EOR | 18
SRERI TS TATI—T 54 -8 15
9.500 r AT&T INC TAH - R 12
WW‘\M SANOFI 1-0 1.2
9,000 ENEEE i EEE 11
VERIZON COMM INC FAH - R 10
8,500 | GILEAD SCIENCES INC AU - R 0.9
HEA SR 169881/
8,000
(2024.2 .15) (2025.2.17)
@1 FHEY) OEREM QB (IR (JE)
EE =8 iR bl 3
5 2% TE3 S&P500 EMINI FUT =@ 39.3%
(2) SEEAFHE 3/ 0.029% DJ EURO STOXX 50 =2 148
(#z0) =) (0.007) TOPIX 54 2 117
G- AT 3>) (2 (0.022) FTSE 100 INDEX FUTURE 72 70
(b) BIHEEE B 0 0.000 AR 4357
(=) (0 (0.000)
(C) 2D 81 0.882
(1R @1 0.878)
(ZOtt) (0 (0.003)
St 84 0911
BACh (D S E4E(HER(39,185H T,

CE1) BEEMEADER. 1750270 OBABEMIIHEAT 7 > ROBEDFGTEHRRDHDTY,

C£2) MM AOZHEYOERREM BhOER (BERSEDHNDLDIEEHRSZZE) (F. B8I - BC K> TRBEOBICEEN G 5.
BEACIBHULBRTY .. SEMEFEECCICARBEIOBAALTHYET, HERE [1 A0S DZNTNOERSE] =
HPDTSEEME CIRLTI00ZRLELHEDTY ., BH. BEOHME(CDOZEUTIIERRSEE (2N £I8RILEIL,

CE3) BALMRADT — I ZHEAT 7 > NOBEDREHRENENTY,

(4) HEREGHEERERICHT SFHEEDEIEGTT

10



WFRRECEIVEER 7 7 > R ([BAEZEEHHNHIEY)

OEEREED L ZEshill[ sy L SEi=psll[iTwwa)
(%) (%) ZOMI5% (o) Z01.3%
100 - 100 - 2]121.9% 100 - F=ARFU7 RIL1.5%
TS5 23.2% 21 - 7521.6%
R13.6% 17y 70-51.8%
*5>93.9% 12U - £ R6.8%
50 50 - 1R R7.4% 50 B4 - [11.9%
B411.9% 1-014.3%
7 A H41.5% FAUA - KILA3.6%
0 0 0 7AUR Rl
SNEHFLIELY A39.3%
£261.1% 1-0O
i ) ~14.8%
£50 B 450 450 e
A1.7% A11.7%
EYZ AR
A100 L 2100 . A100 - N7.0%
b)) it =Y 5 =Y bt/

GX1) BERRESD - EREES - BERRIOT—9 (FHEA 7 7> ROBEADREBRENDENDTY .

(E2) LRFMEEHRLEICH T DIHOEDEISTT .

(E3) NEREEICDVLT(E. RAIELTRBANYVZEITH>TVET,

(F4) BRlcoF. FITE GblF) Z2RRLTVWET,

GE5) R8T HZBEEZDMCZHTESFLTVET,

GE6) &Y GE) IV1FRATRRLUTCVET,

(7)) BERD. BEREES. @SREDICDOVWTE. BEFZZELTHUEEA.

(E8) SIEHBEPOERZECHAALHMICET HMABEREFCOVCE. EARSE (M) CRESINTLET,

11



<HKRNWLEET 5 AL DOEEROLEHICAWVWERICOWVT>

@ [FEHkfMEL (TOP | X) | [F. BAOKKHGZLEICHEEL. RENRE LU TORREEEEITDIV—T Y N - X2F
Y—TTY, EIEHOERES LOBERICH D FEEFLERRE. KAt ) P XEEEHAA ) P XEBHOREER
# WUT TJPX] EWd. ) DINMETHY. BHOEH. BMBOREK. FALGEEHEMICET I NTOER - /)N
DB IUEERICH N DTS E/Z(FEIRCET DI NTOERIFZ ) PXABLTLET,

@ MSCIOTHA - A1>FyvIZ] F. MSCI1 | nc. "EREUCKEERT. BAZR<EROEELERDKMIEL
%, SEOMIURMIEREZNN—RICGRLIZEHDTY . BHEHICET 2S(FE. MNMEEZO/HE—YOENIEIMSCI | nc.
CRBLET. F£/2. MSC I I nc. BEEBHONESZETITDENSLORKREFELTDENEZELTVET,

® MSCIIV—I27 - TX—=YRr-AYFYIR]1F.MSCI | nc. MEEUKMERT. FEEOKMIERZ.
SEOMIUFMEEEz N - (CGRLIZEDTY . FEEMICET 2S(FE. ANNMEEZOM—UOENEMSCI Inc.
CEBLET, F/ee MSC 1 | nc. FEBHONBEERET DB IURKRERLTZDEANEELTVET,

® [NOMURA-BP | EIE] & BT 72— vU— - UGF—FEOAVFILT 1 I HRARHPBERTRITSNELET
NEBOTEEADEINERT 2D ICRFE L IRBINGIEN T . BIEROANNMEEZ DM—VDEFEEN 7+ 71—+
= U —=F AT 1 Y ITHARMICBBLET, 8BS BN T Fa— v — - US—FKIHIT 1 > THI
=3 EEHOLEEY. T2, SR, BAMZRIET 26D TELRL. 77 ROBRARRECALT—UEEza0E
Ao

@ [FTSEHFREET>TvIR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWBESN., BE%ER
<HAFEEDOEBEDOHRENEERZ SHIEDOMHRE CNEFE LIES1 > TV I AT, EEMEIFTSE Fixed
Income L LCOAMBAETHY. ERICEETDIINRTOHEFIEIFTSE Fixed Income LLCAALT
WET,.

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F0 J. P. BILAY - £F2UT—X - ILIILS—HR
KUTLHEEORBEE TOEBTHER SN TV SIHETEENETHEN TY . BEMICET2SEESONNHEZTD
th—YIDEFE ). P. BEALAY - EF2UVT—X - ITLILS—(CRELET. Fio. EHEEEHONScEET 21EF]
BRORKRZEBLET BHENEHLTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



