Asset
Management

One

AF14 AN - BLIT R T7 2R
<ZEW . EBEOXREK>

ENNBYRIS A TR\

SMEBDEIFEA

BOERDOHEITITICTENELSBILBL LT
EJCIN

LT 72 RiE. TELUTHEEOSVWHFED X
FAhI - A IO ABEOKIICTKREL. 5
MEOHREREZND C&ZzEH1E LT, BiRi
MERZITVWETD,
LERIRAAEICDEELTH. CNITBo 7%
BRETVWELE, CZIC. BERRESE R
HEBHLUEFET,
SEEH—BOCEEZBETLOBENVE
LEFET,

7 7 2 NHRBEEFEHIRICE VLT, ERRS

{ERXISR AR 202047 B28H~20215 1 A25H

=13 | REQ: 2021418258
=513HAc | B £ i 8| 12,305

(202141 B258) | 4B EERSER | 40.3828B5M

551 3888 g & X 12.7%

DEEGE 650

(1) BERINESHREREMBOEEEZRRLTVET,
(£2) & (B=A) EvrFRZEKLTVWET UTEL) »

£ (2FR) ZZ|WHTECKIY CRHIIEZEDTEN FT . ERARS

£ (BFIR) (3. "Fnﬂa)d'\—/_\/\"—*"/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFER—T D SREHES.

I O0—-RIBZENTEET, . EARSEE (2FR) RBEFBEOFERICLURIGEH

9. XfIECERINZHE. BRAHETEMLEDELEL

BERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694

(RAIEE - EXEOFA 9B SFER58ET)

HETEDOHEBIABICOTELTE. BATSNER
RatiCsELGhEEETL

7EYRIXIATFOne RSt

RRHBFREXADAT-8-2  http://www.am-one.co.jp/



AFALAN - BLIVRX - T7 VR

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
14,000 2,000
F1388m ¢ 11,497H
13,000 | < 1,600 138k : 12,305MH
12000 L 1200 (BHLA D Ee650M)

' ' B % 12.7%
11,000 F 4 800 (DEEEHIREN—X)
10,000 F 4 400
9,000 0

12805k 51388k

(2020.7 27) (2021.1.25)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

KECHFBBEEH) T DEBEBPHATOHEIOF IAINADT T F o EERRBE EaEmaI(C.
AFAAN - HA IO ABEEEZSORATBN LR Uz &N, BEMBIC TS TRCFESLE L, %
BRI CIFICHABBOMEREZE THENFEOSN TV AN AT 7./ 00— 9—-DTSZRE
EARELBYFELUE. —AT. BEMBETERNILABICHURELEC & E. BEMEBEICT T F X
FELFEUL,



| 1 Ao oEmEE

%138
S 5 ERe HEOBE
Fadl g5
(a) S5 118 | 0.987% | (a) S5EHRE =HAP O THOELEMER ¥ (S5EEREN =
B O EAE(MEE(IZ1 1,980 T,
#&iER) ( 62) (0.521) | RESHDE. EEHEDCER. ERRSSEFSEERDIENR. BEM
BN EHEO N
(ARzE=tt) ( 53) (0.439) | BRFEatta(d. BARDEREMR. NEMRSSEFSESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t (3 (0.027) | RESHD (. ERFEDCRE - BE. RESUH SOERERDORET
FDOXH
(b) TEZFEFHH 1 0.012 | (b) EERZAFTHEH =HPOEEZF TN + HhOFORMEOH
TEELFHEHE. HABMEESZOTEDORICHEET 2FHH
(=) (MmN (0.012)
() AIMsEES 1% 1 0.009 | (c) BfMEEESELS 15 =P O EMEEZSENS 1B + Bt D TR miE1#
BMEEZSHE 1B BMEEsOmS  OBMEFRLET DWS|(CRET 8%
(#z0) (D) (0.009)
(d) ZOHER 2 0.014 | (d) ZOtER=8POZDMER + BROFERmEDE
(REBER) (2 (0.013) |REERE. HETNEENRESICEIT 2ER
(EEER) (0 (0.001) |EBEBAR. EEEAFICILAD 77 ROBEEICHHI2EM
(Z DAth) (0 (0.000) | Z0fthid. EEEHOIEICET SHEERE
=E1) 122 1.022

C£1) HHEF'(D%EH CHEHRZDN N2 EDTHEREZST) (38 - BICE > TRREDRICEFNH S0, BFEECIVERULEBRT

0x2) ﬁ%ﬁﬁ(zﬂﬁﬁgthF‘ﬂiﬁﬁﬁ(Jlﬂ#ﬁ)&bT&éUi@“
CE£3) HEME (1 AOH)DENETNOBRASE] ZHPOTHREEM[MEATHRLTI00ZELIZLDTT,



AFALAN - BLIVRX - T7 VR

(BE1ER)

SR E=R
SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUHERER (%) 32.01%TT.

Ems __<mes
6.05% o

EREEE ERSEER
(Br7ttt) =iE=11)
0.88% 1.04%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

=) (2016.1.25~2021.1.25) (1EM)
20,000 2,500
17,500 41 2,000
15,000 1,500
12,500 1,000
10,000 +4 500
7,500 1 1 1 1 0
(2016.1.25) (2017.1.23) (2018.1.23) (2019.1.23) (2020.1.23) (2021.1.25)

| MBS (B%) — BEMER (£8) — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH

DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O BBETEDEBDIKRERITEDTEHW £ A
(E3) NECEBIREREMEAE. 20165 1 B25HOEEMEBAICEHE THEHELTVET,

2016%15}%255 20157;?%]%235 201%;;%]%235 20159%%235 20295%]%235 20251;?%]%255
BAMEE (DEE) (M) 10,406 9,823 11,075 10,794 | 11.683| 12,305
HEDEcEas (BS1AD) (M) - 50 1,000 200 830 790
DEEEEREREMBOEEE (%) - A5 23.4 A0.8 16.1 12.2
SEREYOEEER (%) - A33 22.4 A0.9 222 8.4
TREERNER (BAM) 90,278 | 63,684| 54,031 41,582 | 40,846 | 40,382

ANYPRL) TY, SEBRICDVTEBREBO<ZET 7> ROBERBHICDOVWT>Z TSRS L,

CR) BT 7Y RERYFI—TEEDTEWELA SEBHEMSC I T—ILR - ANLRTT7AUTY IR (FBEEN—R, EHAH. BE




AFALAN - BLIVRX - T7 VR

| mmmis

AFLAN - FA T AEEFRF LR UE U, FRIOF 91N AOREEARRICEESNS
—E—ROBEARSELEA. FEIOF 1L ADREBEILAY. KETOBEHNABHEROSF
PR SN T2020610BICFELE Uiz, Z20%. KEATHERE ML LERERICINZ. BK
TOFHIOF 1 NADT T F > EEHENMFREN. A=< ERLELE,

RERHTE. KETOFRLIOF V1 L ADBRREAEZCSRENL LEERITK N LEHAT
TELE L,

| #—r7xuxcD0T

779 —=RIDEDICDOWVTI(E. BHRBFED/NT LS4 VMBI HEVWTWBNIF 77/ 05—
PEERBTII—DHEIMZESDICHITL DD, EERIZS. NILAT 7 - —EXEEZ/NT > ARL
HANZE Uz, HRITIE. KEBRDDOR—N T+ UAELDD. —E8. BN ED#IREHANET LTz,

OFEhIfEA LR
Z 0t
ARy - 01%
H=£2

NAAF7/OV—
323%

%1 AEALRFHEAKEHORECH T 5EETT .
2 FERBEADVvFRA - FAEII - IXIAYN - ILINS—ICLBDDFETT,



| zzisneoz=

BT 7V RERIFI—TZEDTHIFECA. UTDTTTE. H7 7> ROEEMEEESERHN
THBDMSCIT=ILR ~-ANLZATT7ATVIR (HB|EN—X, EBHAH. BEBEANYIEL) OE
SEEROMETT,

%) (B MR SERADOHLL]
20.0

16.0 fommmmmmmmmm oo

120 prommmmmmst e e
N P

O

0.0

551381
(2020.7.28~2021.1.25)

() BEEMBAOCKEEREHEE BH5F) AHTT,

| oEs

SHDINEDECEZ(C DT X U TRIERARESFZHRL. LITORDBY ESBTVWEESE L, &
B. WHDEE(ICFHR T > /FRIEFEMERNICBRL. EROEAAHICEDVTERAWZLET,

BoOEREONER (1 50=720)

L GET) [SHBOIRE] X0 IEPRORELSN] @G ISR T
I8 BTTEHLTWREHINSEGELIZEE [N ES

58 20204 7 B28H ®EIE) | OBI—BUBEVSEN B ET,
~2021€ 1 B25H (¥2) YHHESD [WELMBELER] @ SPHES (B3]
e yeywon B) | OEAXEEME HESAH) CHTBHET. 77
éﬁggzﬁ%’gi;) 56825; RIS ZRT ) £ T £l SR 3 KA IR R

N 22 HIG . o ALTWET,
L h (3) [4BBOWGS] [ [SETREORNENE] HL0 (R
SRS 650H PR - AR ROR G (3. Sl | DOHE
HEADUERLISY —H CFYUAERETT, Fio. RYBHOWNEL @ [9HE%
a ’ E




XAF1AN - BLIVR - T7UR

St0ERSE

KEONA T VAR IOF VML ANREBES LD ERoN. BIFOREAZZEZ DK
SBEERHENERIERLBVERTVWET, SBREFERRLGEDT /N—2 3V (CHBORBRLONE
FB2LEEXON. BT 7Y RTREGCFEECPHABERICHITEHUVWEEEDRABRICHEFLTL
FTo SISMSTYTEII—(CNT U ARKEEZTV. URIDHERSEEH(IC. BIRLIZEED
MCEDE, PRINGEFMEORREZHILET,



H77> ROBEIE

B G 0 2| EINEERE /AN K

£ 5 #1 B3| 2014688 1815202967 8198%TTT.

B A 7 it | EEEMEOREREZRNSCEZBNE LT, BENgERZITWETD,
FEREWR | HROAT 1A - A I ABEOMAZETBIRETRE UE T,

BIRNETE(CHIEHTIF. EFNLERRCPEEKEEDEF - BR5E. FIEBEEAOEI R
ZER. 7O0-NILHABICHITEIMEA (. BN BEICHWVT. ERIDH S
PEERERBLIRELET,

B A A LA |BRICHESTIE. Py FR - FAEIIN - IRIAUKN - TILINI—ITERDIE
MR T BHERD—E=RTLET,
HIXOBEALEEG. RAIE L TEAZHREF T,
HANBBEECDOVLT(E. RAIE L THHTOEBEBAY DTV EE A

REH (REIELTBE1H238. 7H238. ARHOHGERERH, ) (T &
5 B 75 st BEREROESEFENGHS F0TER (MR eSAET. ) EO2BEHEUREAL

L. BEMEEKE, mRBEaFeHEL T DESBEZRELEFIT, 2L, DEX
FENMEDZE ENEZThBEWEENH ) EFT,




AFALAN - BLIVRX - T7 VR

RRNGEET 5 A EDEERDLEER

(%)
80.0

0.0 [+

40.0

20.0

0.0

240
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A123 | =KXE

A27.4 & 5B

A20.0

2400 |

£260.0 RIME
H77R Btk FEE HEEK BFEE  TEEE  HEEE

20165 1 B~2020%128

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77RDT7—9
477> ROBABEOWS (20214 1 B2581H%E)

®HEA 7105540
iR BE FEE=
ASTRAZENECA PLC 1¥UZ- AR 3.6%
UNITEDHEALTH GROUP INC TA)H R 3.3
ABBVIE INC TA)H R 3.2
NOVARTIS AG ADR TXVN R 3.0
ROCHE HOLDING AG-GENUSSCHEIN AR -T7> 29
MERCK & CO.INC. TXVA R 2.9
ELILILLY & CO TXVH R 2.4
THERMO FISHER SCIENTIFIC INC AR R 2.4
BOSTON SCIENTIFIC CORP TA)H R 2.2
HUMANA INC TXVN R 2.1
HAFEAREL 103884

1) HERGHEERERICHT SFHEEDEIETT
C£2) HARINICET 2FHFMBBERECOSEL L. EAWRSE (&) CEESNTULET,

SEERIES ST L., . SEEBES
Ak ZOit /\\510—’9\ 0.7% 0_7{/0” TN —=7T ('JQD—Z &5 '°|<)|/
1.49% /3_4% [N 0.8/0\ i BA-H 1.1% 0.7%
1.4% X 3.4% 1.4% — FO
I522 70 1—0O 3.4%
1.9% 1.9%
FIN=T MATTY
2.4% 3.3%
747 R 1FYZ-fVR
4.7% 3.6%

TFJZR
5.4%
2r2 TAU
SHEHKI 6.4% 72.3% TAUH - RIL
95.2% 84.6%

CE1) HEREHEERERICHT SFTHEDEEG T .
(£2) REZFEZOMELTRRLUTVET . B8, ZOMEFKRILEFOREICIIIIFTRICBIZENHWET,
CE3) ERlEiEE. RTE () ZR/RLTVET,

| ez
RS 2021218250
B ELRE 40,382,221,142H
SImERR % 32,817,119,5900
1 EOZHE ) B2E(fER 12,305H

CE) ZHAICH T B ENRETAEEZ6,796,416,693H. FEIREKIITTALEL7.846,034,665 T,

10




AFALAN - BLIVRX - T7 VR

<HT772ROSERUOVLWT>

OMSCIT—=LR -ALRTTAUTY IR (BBRER—R, BHiAH. BREAYIEL)
MSCIT=IR - ANNRTT7A 2Ty 7 ACET 2EFE. ANFFBEZDME—UDEFIIMSC I I nc. ICRBLET,
Fiee MSC L I nc. BEEHONESZEET DEANBIORRZFELTDENZELTLET,

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [SRERMMMIEEL (TOP | X) | (. WREASEGIFIE—EC HBSN TV TN TOKADIHEHEEZBEIL LIt HDTY,
B, HASHRREESEG AT (WRSEESIE AT DFNMETSH Y. BHOEE. EHEOARK. MAGCEEHRICHE
THINTOHENE. WRFEESIEIFAAIELTVET,

® MSCIOTHA - A>TYIRX] F.MSCI | nc. PEFELULCKMEIENT. BAZREROEELEBDHITIEL
. SEOHIBEREREN-X(CERLIZEDTY, EIERICHET 2SFE. MNMEEZOM—IIOEMEMSCI I nc.
(CRBBLET. Floee MSC I I nc. BFEBHOABTEZEET 2B IURKREFLTDHEFEELTVET,

@ MSCIIV—227 - T—5YKh-AVFYIR] FMSCIl | nc. PERULCKMEERT. FTEEOKMIERZ.
SEOMRIUBMEEEZ N-X(CERLIZEDTY . FAENICET 2S(FE. ANNHYEEZOM—UIOENEIMSCI  Inc.
CRBLET, F£72. MSC | I nc. BEEBHONESZEETDENS LORKREFELTDENEELTLET,

® [NOMURA—-BP | BfE] F. FNESUASHAPBERNTET SN ASANBEBEOTBEADEMERT LHICHERLE
KRENTIEN T . EHEROANMEET OM—YIOEN IFNZSMAIMLCIRRLE T 26, BNESHRISHEE. B
BOLEREY. T2t ERM. BRAMERIETS60TEIRL. 77 ROERARREICHLTYEEEZEVE LA

® [FTSEHFREGET>TY IR BR<BHA) ] (d. FTSE Fixed Income LLCICKUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBOMEHRE CNEFLE LIES 1> TV IATI, @EMEIFTSE Fixed
Income L LCOAMNMETHY. ERICEETDIIRTOHEFIEIFTSE Fixed Income LLCABELT
WFET,.

@ [JPELAYGB I —EMZO-NL - FaN=2T7AR] F0 J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBEEORBEZ TOEBTHER SN TV SHETEEENETHEN TY .. BENICET2SEESONNHEZTD
th—YIDERE . P. BELAY - EFa2VT—X - ILILY—(CRBLET. £, EHEEEHONScEET BHEF]
BRUORKRZELET BHEFEHFLTVET,

11



