ThERRLE Management
One

DI AMBASEESF 77 >R
<ZW :  HNT—X>

BIENRE RN EF

15%0) -‘»_535,\ {YERISREARS 2019512824H~2020% 6 B23H
SLERIOBENITICTN B HILBL LT #1138 | AHB : 20206 17238
E3- =114 | R&EB : 2020F 25258
T 5 RE D AMANMES TS —T 7> Ay
REBUT. ERARES LOENOEEEC %1158 | RHE : 2020537238
WETHCEICE) . BELAEDERE D =116 | *R&E: 2020645236
izﬁﬂ’]f&1mnﬁﬂjf:ﬂ®m§€®é bTEFﬁ%?TL\ %—’l '] 7,Hﬂ 5;%%—_5 : 2020355%255
MERSBEIC O=ELTH. ChITB-7 =118 | *R&EB: 2020F 65230
Eﬁﬁ%ﬁbl? Llzo I, ERRBEEZ R =118k | B &M %E| 89540
i/EE L/J:Hi?fo_\m_ L (20206 8238) | #EEELEE 1,65281H5H
zfé\i;}%@;&ﬁﬁ%ﬁﬁ%”fjcﬁ’)%]ﬁﬁbﬁﬁ %113,HHN B oE = 1.5%

° £11888 | HEcedast 60

(1) BERIDEEHREEEMADEERERRLUTVET,
(£2) & (B=ZA) FYIFRZzEKRLTVWET QITAEL)

H7 72 FIREEFIRICHEVT. ERARESE (£MR) ZEUNTECIVREITZEZEDTEVET .. ERRS
=2 (B (3. TROF—LR—JICT7TEAL. [EEE(HzE—E] %b‘b;—Lﬁ; > ROBIMERRVWEREE. T7 2R

DFHEN—IHSRFEE. IIO0—RTBHENTEET, Fe. ERRSE (2IFR) (3:’“35%0)"53?(;31'4 ZftEh
9, X2 ERENBAI. BEESHETHHVEhELEE L,

EEARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAYNOne it ait
(SRS - EEBOFEI9HH SFH5HET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



D | AMBRZERSF 772 K

ERZEBNEHA
| BEfES O8RS
(M) ()
o % 5113898 ©  8,885M
9,500 - 10 SBI18HER & 8,954

(BXL 7 Ec60M)

9,000 M 40 B X :s \ 1.5%

(DECEB/RENR—X)

8,500 1 20

8,000 . . : : 0
E1HK  #I 35% B4R E1158K BUOHE  BIHR E1188K
(2019.12.23) (2020.1.23)  (2020.2.25) (2020.3.23)  (2020.4.23) (2020.5.25)  (2020.6.23)

| MEERER (B8 — 2%EME (FH) — HESBKREEEME () |

1) DESBIREEEMER. HEFONESeBRELCOEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDINIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEEIC LW EREHEORG )
£ 2T BFESFDEBORRERTEDTIEHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(0X4) BT 7 RBRYFIY—TEEDHTHBUEE A

| BtEEO L EHER

FEIOOF VI AOHRNGRRIEKCLSDIEREIDELBEINRE > EHRETERIC.
FRB CKESEREER) H"E2ATFPEEBAOBERREERENDRZAELIZIECNZ. i
DFEEHDPRIBITEHTRUEIILRA Z@HIZEREN S, RKEZPLISEERERIT D MET (i
BEER) L. BEMBEELERUELUL,



| 1 Ao oEmEE
F1138~2551188

= 2520 A3 HEORE
Fadl He
(a) S5 28|  0.307% | (a) 1S5TRMM = FAch (DT B AE MM ER X S5EERME
B O EAEMEE(38,97 2T
&iESH) an (0.126) | RESHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEM
BN EHEOND
(BrrE=tt) (15) (0.165) | BRFEEtt(E. BARDIEREMR. NEMRESSEFSESHDEMN.
OFERNTOT 7> ROEEED NI
(R5ERtD) «n (0.016) | RESHD (S ERFEDCRE - BE. RESUH SOERERDRET
FDOXH
(b) TEZFEFHH 0 0.001 | (b) EEZAFHEH =HPOEEZFT TN + HhOFORMEOH
TEELFHEHE. HABMEESFOTEORICHET 2FHK
G- A7v3) (0 (0.001)
(c) ZDHER 1 0.009 | (c) ZDOER=HPNOZDHER+HPOTOREEDH
(REER) (0 (0.004) |REERE. HETHEENREZICET 2ER
BB (0 (0.001) |EBEEBRR. EEEAFICZID 77 ROBEEICHH2ER
(Z D) (0 (0.004) | z0fthld. SEEHONECET SHERF
=51 28 0.317

CE1) BP0ER (BERZEOANZELDTEEREEZZO) (380 - BHICK > TRBEOBICEEN' G B0, BREICIVEHULBERT
To BH. TEZTFHRSITZOMERGE. COT 7> RMEANTVLR IS =T 7 2 RIKILSIZRED D5, 077> RITHIG
TRIEDEEHAET

(£2) EEEHRME () . BFOABLV2BRDSFHBHERICHVTRET L& L. SRIBRICHITIHAMBEASKHARHORERT B3
EI0FEEANMNEEDOFT (BB (CHUTRESN. BHEBEHRROBEHNSBERITZHDELET,
201911 A29HOFFE 1 0OFBEFITEENOFIE (LB (F20.080% Thoicizsh. E5EHMEEF0.616% (Fi1k0.560%) %=@AL
TWET,

(£3) SEMEBEECEICARBRIUBAALTHIET,

CX4) HERME (1 A0HL)DENTNOERSE] ZHPOTHEEMEATHRL TI00ZRLIZENDTT,



D | AMBRZERSF 772 K

(BE1ER)

SRR OER - BRECHH 2 IEERORERZ ich O FOREEDRICHPOFOREEME (10

Hrel)) ZRUOIEETRULCHERER (%) (30.63%TT,

— Z D2
REEEET 0.02%
0.05%

ERSRER
ES)
0.25%

CE1) 1ROHYOERBAICSVTRVEBEECIUEHLIEEDTT,
(2) SBAE. FRIE LT, SEFHH. TEEEFHHSROEMIESEE HeSsaE 2 Ao

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRHGTELELZDEDTYT . ZDeH. CNSDEEHKETHSETH .. REICHELCBROHEERCRR) F T,



| 555 5 FROEEMBS O

(2015.6.23~2020.6.23)

(M)

()
11,000 200
10,000 4 150
9,000 M 100
8,000 1 50
7,000 . . . . 0
(2015.6.23) (2016.6.23) (2017.6.23) (2018.6.25) (2019.6.24) (2020.6.23)

MBS (B%) — B¥EMER (£ — HkESBRESEMER () |

CE1) PETEREEEMED. HEIMOIESEBRELLODEABUTHELLEDT, 77> NERADREN BN T —Y > AZRTH

DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBVET, Fio. 77> NOBAHEIC K EHERGORE
FTo 2T BETSEDEBDIKRERITEDTEHW £ AL
(E3) NECEHBIREREMEE. 2015F 6 B23HOELEMEBAICEHE THEHELLTVET,

2015%%}%235 201%%}%5235 20157;?%@%235 20158;%%255 201;?%}%5245 202%?%@%235
BAMEE (DEE) (F) 9,279 9,465 9,215 8,993 8,998 8.954
B kEEast (#5180 (M) - 210 120 120 120 120
DEEHREREMBEDEEE (%) - 4.3 A4 A1 1.4 0.9
B ERSER (BAM) 4,299 3,245 2,514 2,217 1,870 1,652

G 77> ROIVEFSNMTBEUERAEFELRV D, XOFY—TIRUOBSEEEZEZTDTH) £ A




DI AMBRZERZF 77K

| wmmis
EETETE. FRIOF 1L ADHRORBBIEAIC L3 HRESOBILESNRE > &R
CEBERIC. FRBABSATIPEERADERL CBRNTEERIELEC SICNA. fOXEE

DPRIFITEHERMBEIZBEBRHIZCEREHN S XKEEXDLICTEHFOESFOY (FET (@HEEL
) LEL,

| #— b 7xUFCD0T
BHT7UR
D | AMPISHESS Y H—7 7> ROBALERE % 8L TRICHET 3£ S (CEALE L,
D | AMRMMES =T 7> R

BEMBEOEFIED (CDVWTE. KEBRITaVDEBERJITO>TLELA. BCEDTaL—3 3%

[CDWTlE. BEEMICELBDANY PG| ERALTESNICIO> NO—-I)LUE LR,
X EHED)CH T DESMEDEEE,

XEBIBED(CDWTE. 10— ZSBRIZS L,



| sme
HERAONBEDEEIC DS F LT ERAEBSESZHEL. LITORMDBY &ESBTLWeEEE UKL,
BH. NEHEHESCTTH > ARG ETHENCERL. BERORASTHCEIOTERALZLE

Jo

WO EREOWER (1 50=7:0)

113/ | 21148 | 21158 | 1168 | 21178 | %1185

I7E 2019%12A248 | 2020% 15248 | 2020527268 | 20205 3A248 | 2020543248 | 2020%5R268
~2020% 1 H238|~2020% 2 4258 | ~2020% 3F238| ~2020% 45238 | ~20204 55258 | ~2020£ 6 H238

LENEE (B3 1A0) 10M 10 10/ 104 10M 10
SR 0.11% 0.11% 0.11% 0.11% 0.11% 0.11%
SHD IS 7M 8H 3M8 7M 3M 3M
LD IRELISN 2H 1 6/ 2H 6M 6M
BRI A58 252 250/ 243 2417 235M 2281

[BHADINE] HRO [HEONELN] (F NERUTIRTTEEL TV S ehInszast LicRe [Bfnks #5180 | 0%
P—BLBWEEN B ET,

CX2) S0 EEMEALER] (& [BHHEE @5E) | OFREEME (DEEEAH) [CHTBLET. 772 NORNEKRE R
ET. Ee. MNEREIMUEMWEAALTVET,

[HHADINE] (& [REEREOREISSENG] HX0 BEERE - BEOBMEROTER (5. FHIR) | "oNEICRAULLEET
I Fio. [HHOWEMN @ [DEEREIS] BRU IEHEES] HONEICHLLIEERETT,

SEDERSE

H77>R

FlIEHE. DI AMRMESYH —T7 7 RZHANS &L RBENGERZHEZIVS -7 7
RTTWVWET, SBEYT—T7 7 ROBALERZSAICHITLET .

C£1)

G£3)

D | AMRSMEZS Y —T 7> R
HREFEDERMBEROAEMR E(C L > TEEND Y OENNRBHESEET 220 SEORE
T7 o IAVINRFRUBHASHE - MEDZNZTNOLEREZZEEL TV AT, F. &5
FTCLBNY VHEIEERT S EICR > THENICENRS ) AVE T2 hO—-)LLTVGHT
ED



D | AMBRZERSF 772 K

Y77 ROBE

[ s

ENIRRE /AN 1ESS

5 5t 8 8

20109 H 3B SEHBRTY -

E M 75

LelE DR E PRANGEEMEDHRZH S U TCERZITVET,

FERENR

T
DI AMBESDE | D | AMRAMES YT — T 7> NSRS TERENFELE
5z 7 7 2 K|,

EARHES LOBAOEBEDY 7 U EZFEREWNRE L
ESCIN

E B 7oA

RSREEEDHEALRE. BUZHITI D EZ2EARAELETD,

ES[ZN ?iﬁ@%@?ﬁ)\tl:ﬁ(i [RRI& U THIEEREEDS0% A EE LET,
RENEBEEICDOWVWTE. REIEULTABVINAY DZTWVWETD,

ERAHES BAOEEEOREEA LR, SEOSIIEDRET 7> IA I
W RE=ZRMRURELED,

=T 7>

7 B 758

AEH (RAIE L TEBA23H. AEBOHBGEBEZXEH. ) (. BEEREOAFE
SENEH FOTER GHERZSAET. ) FOPHS. BEMEKE, mREG
FrHRLU T, DEREFZRELE T, REJE UTHIFESFNGESE POICEED
RefTd2EZBAELFET, 1220 DENFENDEDHZEENEZTHE S
GHHIET,




RRNGEET 5 A EDEERDLEER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A240.0

A27.4

RAE

Btk

20156 B~202058

CE1) INTOEET ZANET 7> ROBEVREFBRY EFEA.

FEER

HEEKR

B+EE

FOEEE

HEEE

RIME

& e

(X2) LEEHEOSBRICHITIENR 1 FRDEEROTIE - RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERL. 77>
RERKRWGEET S RZTEENICHR TEDELDIMERLIZEHDTY, B, LEEDEERXRIREDICHSUHES FEEBY £T,
(E3) HT77 > ROEEKF. #HeFINDEEZBERELEHDELTHELTVWETD,

*BHED
B

HAEE
FoEER

S ADIEY

- EREMMAIIIEE (TOP | X)  (EEZiAH)

“NOMURA-BP | Bf&

- F TS EMREET Ty IR BR<BR. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADEBRERBAY VR UICLZREEZ/ELT. ABRELTHEIFT,

FOEEM--MS C I 7831 - 12Ty IR ([BEBHAHK. FAN—2R)
MEEGK-MSC I IX—I27 Y=Yk - ATV IR (EZHAH. ANR—2)

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>E IBRIEI 0,




D | AMBRZERSF 772 K

K77 RDTF—9
Ty

477> ROBEAEEOWS (20204 6 B230EHE)
®EAT 7 RE AT 7> RE 1 T72R)
21 18HAR
2020%6H23H
D | AMWRSMESR Y —T 7 R 99.8%
FDAth 0.2
(CE1) LERGMMEELEICNIT DFHIEDEESTT .
(F2) BEFEFZDMELTRRULTVWET, BH. ZOMERILEZFOREICIITA T RCHBZIZENHWET,
OEER B L ZEshEilfioway ®ESR o
ZDAth FDAth ZDAth
0.2% 0.2% 0.2%

RIREEIR malss
99.8%

HA BHA - [
99.8% 99.8%
CE1) RIMEEEHRZEICH T 25HOZENEE T,
(F2) BEFRFZDOMELTRRUTVET . 3. TOMERILEFORELCIIIATRICHBDZZEN DI FET .
| wimEs
B Z511388F H11488K 251 1588F 1168k E11788K 25118H8K
) 2020 1H23H | 2020428258 | 2020635238 | 202048238 | 202058258 | 202056H23H
FHEEERSER 1,723,627,409M |1,724,715,023M [1,701,878,135M [1,696,853,468M |1,693,552,019M |1,652,593,028M
SIHERS I3 1,935,013,9210 |1,922,649,6700 [ 1,902,646,4990 (1,884,417,1380 |1,884,192,4210 |1,845,711,52600
1ROz B4 8,908M 8,971 8,945M 9,005 8,988M 8,954
(F) HIERZERRY (58113H3~25118H3) DICHIT2ENMRETALZEF 11,513,499, BEFENTTAEIE124,938,310H T,



Iﬁl??)ﬁ@ﬁ%
[D | AMRSMESFTHY—77 > R] GHEHE 20196 B258~2020F 6 B23H)
O EAEMEEDHR @®HEA _LI1088W (RY)
() bz BE ez
12,500 US T N/B 5.5 08/15/28 FAUA - R 20.0%
' 3950 FNEEES (24) B - [ 17.6
12,000 F 4120 FNEEES (29) BHA-H 13.4
3330 FSEERES (106) BHA-H 1.5
11,500 W DEUTSCHLAND 0.5 02/15/28 10O 9.1
11000 L 3410 FNEEES (106 B - [ 8.1
’ 3400 FINEEES (1 05) BHA-H 6.5
10.500 | UK TREASURY 2.25 09/07/23 | A %U=R - K2R 5.3
59@ FUTEERES (3 06) BHA-H 3.8
10,000 1708 FIEERES (2 06) B - [ 1.8
(2019.6.24) (2020.6.23) e 108
@ 1 0% DEFRBEM QOB LA (55Y)
EE N : i =E 753
_ B i US 10YR NOTE FUT T2 10.8%
TR Zab AU 0M 0.002% - :
@) D) 0) (0.002) HEASRAREL 1 251
(b)) ZOHEH 2 0.013
(IREEHR) M (0.007)
(ZDf) 1) (0.006)
&t 2 0.015
O EER D S EFED ®EEREED
(%) %Q@ (%) %Q@ (%) %Q@
100 2.8% 100 100 28% )z ok
i NEES N N 5.3%
80 YNt 80 80 31_4/:'
60 60 60 r 170
EARES XA R
40+ 62.7% 40 + 40 20.0%
L L L B -
20 20 20 62.7%
0 0 0
azol "B/ ool 7232584/
40+ AN40 - VAVITO RS
RY bt =Y Y By Vvt
GE1) BEMEOHEE. 1504 QBAEMHEA 7 7> RKOEIOSERBEN O TY
G¥2) 1H0O%%E U@Eﬁﬁ%%ﬂi@%@ﬁﬁﬁmﬁ@;&:(LF:J%?E(;E}’*\EJ\ UChUET, Ll 1705 pZNTROBRASE] ZHE0
TOEE(EE (11,460M) L C1002RLTLHDTYT . 4b. BRBEHOHEEROECICOVTIE2R—S (1 A0SL OEFH

A< &L,

(E3) #EA LA EERES - Bl - BEANESOT—F AT 7> ROBEDRERRENED T,
(E4) J:I:%[atﬂéﬁ‘ﬂ‘éﬁkﬁﬁ'% SHBBADEIGTY .

(£5) AEREEICOVTIE, BAIE U CRBAY YEF-TLE

(X6) BEZEFZ0MELTERRULTVET, B8, %@1@(33E$L\$%0)5%$L$VJV{TZIJZVZ)c_é:?b‘ZF)U?@"o
gligg %ma(ﬁg) FHITE (ﬂﬂﬁ@%@i@j’b?b\iﬁ'

= ToiE

0X9) DTEHHFﬁqjo)iﬁﬁﬁ’@ﬁ)@fﬁﬂ)\@ﬁ%’fﬁ(uEﬁ@“éuﬁﬂﬂEfﬁ?ﬁ%(;’)(ﬂ?(éﬁ BARSE (2FR) CERHESNTVET,

10



D | AMBRZERSF 772 K

<HRNGEET 5 AL DEEROLEICAWERICOVLT>

@ [SREFHE(IEEL (TOP | X) | (. RREASEGIFE—BNC HBSN TV TN TOKRADEHEHREEZBEELIZED T,
EHER(F. MASHERFELSIE I (WERREIZSEG AT OANHMETH . EHOEL. EHEDRK. A SEEERICHE
FBHINTOENE. WRFEESWEIAPELTVET,

® MSCIOT7HA - A1>FYvIZ] F. MSC1 | nc. "EELCKEEHT. BAZR<EROEELERDKMEL
%z SEOMIARIEEEZNN—RICGRLIZEDTY . FHERICET 2S(FE. MNMEEZOHE—YIOENIEMSCI | nc.
CRBLET, F/lco MSC I | nc. GEABHONBEERET DB IURKRERLTDHEFEELTVET,

® IMSCIIX—227 7=y Kh - A2FYVIR] [F. MSC I | nc. PBERUCKEERT. MEEOKMER .
SEOMIUFHMEEEZ N -X(CEGRLIZEDTY . FEEHICET 2SFE. AINMEEZOM—UIOENEMSCI Inc.
CRBLET. Fee MSCI I nc. FEEBHONEEEET SEFBIORKRERILET BENEBLTVET,

® [(NOMURA-BP | BfE] & BNESHASHAEN CEITSNEABANEGEOTBEADEE%ERT LHICREFR LI
REINGMIER T . EHEMOANHMEET DME—VYIOEN IENBESHASHCRBLE T, 26, BNESKIRHE. B
HOLEEMSE. T2, BERM. BRAMZRIITZSEDTEIEL. 77 ROERARRECHL T—VEEZEaVFEEA.

@ [FTSEHFEBr>TYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAERR
HRFEFOEBOHREGINGRZSTHBORIHRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAALT
WET,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F ). P. BELAY - £FaUFo—X - TLILS—HR
KUTLHMEEORMBEEZ TOEGRTHEH SN TV SRDHENETHENTY. BENICHT 2SFESONNHEZD
f—tIDMEFE . P. LAY - £Fa2VF—X - ILILY—(CRBLET. £, EHEEEBHONSEEET DHEF]
BRUORKRZRLET BHEFEHLTVET,

11





