ThERRLE Management
One

DI AMERBFIMEZ 7R
B NUTLI—Z>

ENEHRIE B ’2F

SREOEIEA {ERTERAAR 20244 9 A208~20255 3 A19H

AR BB TI TN EL AL UL 5190 | *%0 120244108210
=7, =101m | R&EE: 20245118198
W5 NE. [ERMEE) BL0 [ENE e
B AEENATBRENSE LT, TEL %1928 | RHB 20245125198
1= S DFEIR & DE RN A EXMEOREZ & #1938 | R&EH 20254 1 5208
SUCEBREETVWETD, ‘ %—’I 94,HH ShEE 20254 2 §198
MERNSERICO=E LTE. CNICHo T -~
EEETOE U, CClo. EREEEE O 51955 | REB 2025 3 5196
SHUEFET, } 1054k |EEME| 43290
%fﬁ(‘:“ﬁ—}%@lﬁﬁﬁ%ﬁ%b)i@'oﬁjzﬁﬁﬁbﬁﬁ (2025%35198) | BT 3.7008 50
LEFET, =100~ | B & = 3.9%
$1958 | HEeeast 60

(1) BEREIDEEHREREMADKEERERRLTVET,
(£2) & (B=ZA) BYIFR=zEKRLTVWET LITAEL)

H7 7> FIREEFHIRICHVT. ERARESE (2R ZEUNTECIVIREITZEZEHTEVET .. ERRS
%(QWW)H‘TE®$—AN—9E77th~f%ﬁﬁﬁ—%]%ﬂbé??/h@%ﬂ%%ﬁmtt 772K

DFAR—IHSRE. 90— RTBZENTEEY, Fio. ERRS (2%%)@”5%@'*?&&U ZftEh
Xtz JHERENBEE. BEEEETHBEAVEhESEE L,

WERARSECRT3BHEVEDER

a-rex9-0120-104-694 PEYRIRYATFOne izt
(RAIEE - SXEOFA 9B SFER5HET)
PEIEOSIEINBICOEELTIE. BASNSER RREFREXADANI-8-2  https://www.am-one.co.jp/

FTRAICPBLEHLELEE L,



DI AMERBHIMET 7 > R

& FEE O EHAEA
| BEfES0K8E
G (f8FM)
4,800 200
F19088 © 4.225H
4,600 - 1150 SBI95HER ¢ 4,329M]
(BF4L ) Bc=60M)
4,400 + 4100 H% % $ :\ 39%
(DEEHERENR—X)
4,200 150
4,000
218085 %190%& 21 91331% %192@3& %193&% %1 94% 21 9SEHEE
(2024.9.19) (20241021) (202411.19)  (20241219) (20251200 (2025.2.19) (2025.3.19)

| OEERER (B8 — 2%EME (B — DESHBKREEEMER () |

1) DESBIREEEMER. OIS eBRELCODEABUTHELEZEDT. 77> NERADRENB/NT -V AERITH
NTY,

(£2) PEEZEBERETINEDINIDVWTEBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEEIC LW EHEEFORG )
T 2T BESFDEBORTERITEDTIEIHW EL A

(£3) DEEEBREREMEARL. PHEOEEMEAICSHE TERELTVET,

(CX4) BT 7Y RN FIY—TEEDTHUE A

| BtEEOEnEHER
EEMBELRELE L. REBSED T > HANGC—PREES FOCREFRTHE) OET (i
BIEER) MEARECEREN T RICBESLELE,



| 1 Ao oEmEE

551908 ~25 1958
e ki Ee) REOHE
Fadl =S
(a) St 32| 0.734% | (a) 1S5TREM = FAch (DI EAE (M SR X S5EERMIZE
Bt OB AE(MEE 34,357 TY .
&iE=H) (15) (0.354) | REEHD(E. EEHEDCER. ERRESSEFSEERDIER. BE(M
BN EHEOND
(BRrE=tt) (15) (0.354) | BRFeattn(d. BARDEREMR. NEMRSSEFSESHDEMN.
OERNTOT 7> ROEBRZEDOXHH
(5t «n (0.027) | RESHD (. ERHEORE - B, RESUH SOERERDET
FDOXHh
(b) ZDftER 1 0.015 | (b) ZDOfER=MPNOZ DHER -+ BPOTOZHEDH
(REER) «n (0.013) |REEHF. HETHEEDNREZFICEI 2EH
(55 EEF) (0 (0.001) | BEBRR. BEEEANFICZILAD 77 ROBEICHH2ER
(ZDfth) (0 (0.001) | ZDfthld. SFEBBOIEICET SEERF
&5t 33 0.749

CE1) BP0ER (EERZEOAND2OLDIEEREEZZT) 3B - BHICK > TRBEOBICEIN G B0, BEEICIVEHULERT
To BH. ZTOMERE. COT 7Y RPMEANTVWE YT —T7 7 Y RAKIASLERENDSE. ZO7 7Y RICHILT2EDESHET,

(£2) SBMBIIEECEICHARBELBEAALTHIET.

CE3) HEME (1 A0BL)DZENETNOERATE] 2 APOTHEEMEATHRL TI00ZRLIZENDTT,



DI AMERBHIMET 7 > R

(BEER)
o
MERHRCP OB - SIE(C /> - BRORETE P OTHFHEDMIHPOTHRAETE (10
Hrel)) ZRUOIEHTRUCHERER (%) (31.51%TI,
R Kok
0.05%

A1) 1 A0S OBERFBICEVTRVEBEACKEELEEDTT,
E2) SEAE. RAC LT, BEEFHY. TEREFEHS JROEMIESNs 1B EzSAE A

(

(

(E3) BHERE. FRBEULETY,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETH . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS O

G (2020.3.19~2025.3.19) (1&M)
10,000 500
8,000 4 400
6,000 | -1 300
4,000 kA ﬁMMM 200
2,000 4100

0 0
(2020.3.19) (2021.3.19) (2022.3.22) (2023.3.20) (2024.3.19) (2025.3.19)
| TIEERER (B8 — BEMEE (B8 — HEkESBREEEME () |

1) DETBIREEEMED. HEFOIEEEBIRELLOEDEABUTHELLEDT, 77> NERADORENB/NT -T2 AZRTH
DTY,

(£2) PRETEBRETINEDNCDOVTREBBISENTHADI-RICLVRBVET, Fio. 77> NOBAHEIC L RHERGEORE
FTo O T BETSEDERDIKRERITEDTELW £ A

(E3) NEkEEHBIREREMEAF. 20209 3 B19HOEEMEBAICEHE THEHELTVET,

2020%3%%195 202;1;?%3%195 202529?%3)%225 20253;?%3%205 202}43@%5195 202;55%3%195
BAMEE (DEE) (M) 3,725 3,785 3,620 3,721 4,376 4,329
B kEast (#5180 (M) - 245 220 130 120 120
DEEEEREBEEMBOEEE (%) - 8.6 1.6 6.4 21.0 1.7
B ERSER (BAM) 5,837 5,430 4,537 4,069 4,206 3,700

G 77ROV NMTBUERINFELRWVZD. NOFY—TIRUOBSEEEZEZTDTH) £ A



DI AMERBHIMET 7 > R

| nams
KWEHOESME CEEGNOY DESAEEEETULE. FELRLERODRBITHAEREIT(CF]
THEEHBLEZEDOD., XETOEFAGBIEIZEORERLGED S, FEOFMTTHEH HE L. XEA
CFELEFEOEENOUNA LR LE UZ, FIEEOGESEHECE N IREKBAF T EEMLE
ETHOWMNMET (EHEER) Lic—AT. flEFEED=TSIINAETEANOYAIRESL LR
({H&ET™E) TRREREBECEICASLKERDEEIS SR E U,

AEBMET. REEOBEDNHTOEE(FEEEFETURE. ERRETIN 520258 1B EEGICH (T
T, BEBRVKEREZGEDNSKNILEHEZNEA. FEAEDKEBRENTHTERUELEE, LH
L. ZORSHENEINFI LFZFETI2EBEBLTHDZ &R, KFIBHEDBEBBERICK T B EHR
EDSURTEENEEL. KRILZHEMNMEAIEC EEEE(C. —SOEREBRENWHTECEHD
F U7

| #—r7x0x1cD0T

OZT77UR

MERERED 350 2 REZERREEYY— 77> REBL TRENC [AAABOEEMERE]
CREL. BUO3H0 112EE [AAABOBNERES] CEERELELE, [AAARBDBHNE
B5] 1CDVTE. SHACEPHIEIHECHH. (ERBRERCERE,. F—ZRSUT. KTV
EfS & OERRBEECRE L TV ET.

OEBKEEYY—T 7R

SHEEEEE CEEREEEOFO ) KECREER EICRDSKREBSERELF Uiz, SERH
CHENTE AF2ORY TIINLTII. AV RRITZIVET7. AV RILE— 7 T7UHT 2R,
R—=Z>RXOF. MNLOUSEBTESFICRELTVLET,

OZ7 7 > ROBERIERL

7XAH NI
ZDfth 15.0%

22.2%
MLI-US
6%
R—F2 K- 20F
8.3%
TUR - LE—

AXFS 3 -RY
8.5%

11.4%

1Y RZY7 - a1-0
LeE7 T 11.0%
11.0%
R T 7 > RASENICEANT L 3 EMEESOFHECH T 88T,
% E18 I TAB BB ZOMCSHTESF LTVET .



| sme
INHPDEEE(COTFE U T ERRBEFZHEL. UTOKRDEY ESBTWEEF Uz, BB I
BHESICF TR > R HEEHENICBR L. BROEASHCESVGERALE LET,

B EREOWER (1 50=720)

19088 | 219183 | 21928 | 1938 | $1948 | 251958

= 202429 A208 | 2024108228 | 20242118208 | 20245128208 | 2025% 1 A218 | 20255 23208
202445 10A218~2024% 115198~ 2024125198~2025% 1 B20B|~2025% 2R 198| ~2025% 3E 198

LENTE (B3R 10 10 10M 10 10 10M
S {figEL & 0.23% 0.23% 0.23% 0.23% 0.23% 0.23%
LHID Nz 10M 10 104 10M 10M 10
SEIDIRES LIS - —F —F —F - —F
DR BSR4 174/ 186/ 195M 207M 215 220

CE1) [HBHAOIRE] HRU THIHOWGS] (. MRUTSTTEE LTV nSzast UciEe [Hlniks: ®3IAD | O
P—HLBWBEENHIET,

CX2) SHNEE0 EEMEALER] (& [BHHEE @5E) | OFREEME (DEEEAH) [CHTBLET. 772 NORNGEERE FER
ET. Ffeo NEREBIMEMEAALTVET,

C£3) [HHAOIE] (& REZEREOESENG] HX0 [RERRE - FUUSHELROTER (5. iR | HODEICHKEULEET
I Fio. [HEOWEMN (@ [DEERETIES] HRU IEHEES] HONEICHLLIEEETT,

StE0:ERAE

0T 7R

SIEFRE. MEEREDIDD 2EEZERKEEY S —7 7 > RICREL. BUD 390D 112E(F
EEFCERRET ZERZITV. REEBEEDHHZTVWEASHERANIICRE LR OEA LT
ZHIUET, BIEFIRET2EEHICDOVTI(E. SRKESLOHERIEZ ED SEEHRATR VIR
BHEXEODRELZ(EN D HEH T,

OEBRHBEEYY -7 7R
FEULTHRODIBLGEGREN T I 2HEERER TESZHANSHEH T SFKESIT
MERENERS EZJAHABASEANRICOVWTIIBERE L ZET. SIEHE. PRANICEE LI
WOBEH EFZDHSLET,



DI AMERBHIMET 7 > R

H77ROBIE

B G 0 2| EINEERE 8N &S

f& 5 H1 RI|20085108158H SEEPRTY .

B A B it | KEUEIEROERE PRANGEEMEOREZDH S U GERZITVE T,

DI AME®N | [EEEEEl SX0 MBAEEE] 2XREBENGIEZREVRE
NET 7> K| LETS

E R % B &
IF—=T7 2R

U772 RE. EREEEYS -7 7> NSRS EE L TRENIC [AAAKDOE
PREEEEME] (. F1oBE [AAABDOBAERESE] (. ZNTNRET S EICEK
V. RV A7 Z0E L DDOERNNICEVIION ERBROESEH I U GERZT
WET,

EREREYY—T7 7RI, FEUTHEEBEEEZ CERKBERBICIRELET. C
NS DEFEFFEEDBER T CRITISNETA. TOBRANEEEFEETEEL
FITHCTHDERKEICKEFELE T,

[EEE] CE. BEDEAV I U BEEZAET,

KENLGRENR CHSERKERS LFUEREIE. SUEARICBVLTRESMDERA
B THE AAAR (S&P#) /Aaat (Moody' st) ZEIBLTLS
(272U mHABEAZEAESLTVWRBEIIC(E. EE55MaVWHDRHERE) £0
(CBRWET. RETDIESDBMAIE R FICKN LEBEEF I BOLEE
(F. HHESTERPHCTHNTZ2HDELET,

EREEE YT — 7 7 > RZRMASFADREZ B L TIRET 5 [A A ABOEBEHE
E#txﬁﬁﬁéﬁéfAAA%@ﬁ%EE%J@%ﬁﬁﬁm$ﬁxbﬁﬁn2:1
ZEELET,

FENRIRENREEHIRAIE LTO~10EBEREE LET ., cNSRENRES
DEE(CHIZO>TIE. EICPEHROEHAECEB LU EITH. RENE. REBERT
FOREBNICHRLET,
EERANGEEEICDVT(E. RAIE L THATORBAY VEFITVEL A

REH (RAIE U TEBR198. AEXHDOBGEEEEH, ) (. EEZREOAFE
SENEH FOTER GHERZSAET. ) FOPH S, BEMEKE, mREG
EEMRUTCHESEERELEF T, L2 L. DENRENDEDZGEDEZITH
BUVEENH I ET,

FERENR

[EFRERIE] z2FB2RENRELET,

E B 7oA

7 B 75 OE




RROLGEET S EOEEEDLLER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A40.0

RAE

20206 38~20256 28

BAtR

JOEE

HEER

CE1) INTOEETZANET 7> ROBEWNRE (R EFE A

(X2) LEEHBEOSBRICHITIER 1 FRDESEOTIE - &RAE - RIMEZ. 772 RBLUORKRNGEET T RICDVWTERL. 77>
RERKRWGEED S REZTENICHER TEDLDIMERLIZEDTY, BH. LEEDEEXRFIREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHEDELTEHELTVWETD,

BAEE - JoEEE

HEEE

=/ME

» Ti51E

*EEEY

EER

FoEER

S ADIEHY

BA#E - SREEKETES (TOP | X)
FEEMK--MS C | DTHA - ATV IR ([EZdH. FNR—X)

(Be43A )

SMSCIIN=I27 - X—=TY - AVFVITR ([EHAH. FN—2)

BAE®E -NOMURA-BP | Ef&

FTSEMREET>TY IR BRSEE. AN—2X)

FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADOEHERBANY VB UICLBZREZ/ELT. ABRELTHEIFT,

XEBBCDOVTIRIBO<KRNWGEET 5 REDEBEEOLRICAVIBRICDOVWT>ZEISRILESI L,




D | AMERBHIMET 7 2 R

HI77FR0DT7—9
I L7 7> ROBABENOASD (2025F 3 A198IRTE) (b HEEmEEmE cnd 2HH@Ensa Ty,
SHEAT 7 RE AT 7> RE: 1772 R) @HEA _E1110884K
219588k B B HR
202538198 ASIAN DEV BANK 0.35 07/16/25 10 9.2%
R E Y — T 7 > R 66.9% US T N/B 4.375 07/31/26 FXU7 - KL | 8.1
Z 0 331 AUSTRALIAN 0.25 11/21/25 F-AN5U7 R | 7.3
GE) ZOMICIE. BT 7> RHABEEREL TLWSEMIECIEES USTN/B4.012/15/25 TAUA-RIL| 6.4
EERET. BH. KILEEFEOREICK) . YX1FREBDT BUNDESSCHAT 2.7 09/17/26 1—0 1.5
ENBIET, - - =
PN 53517
O EER B L JEsiEiliTway ®EERED
R .
Z Dt A—ZRSUT 15% Z0Oft A=ARZLT Bl zom
0.5% 7.3% 0.5% 6 0.5%
1—0
NEES EpRip 10.7%
32.5% y
FAS )(I\U 7 -
14.5% 14.5%
o g& =E
RIAESEENS B2 35
GE1) BEZEZ0ME LTERRLTLET .
CE2) ERESHE. FE () £RRLTVET,
| ez
- 21908k E1918% 21928k 21938k 21945k %1958
2024108218 | 20245118198 | 20245128198 | 2025418208 | 2025%28198 | 2025638198
(EFEEE 3,939,973,377M | 3,904,087,081M | 3,798.553,620M | 3,790.943,979M | 3,736,345,008M |3,700,800.611M
SEROM 9,089,476,101001 | 8,837.787,10200 | 8,739,646,55501 | 8.668,278,0430 | 8,595,307,19501 | 8,548,379,473001
1A% V) B (g 4,335 4,417M 4,346 4,373M@ 4,347 4,329M

0z

) SEREARE (51908~5195H1) RICH (T BENERETTALRE89,100,406M. FERFFHITAERIE734,518,718M T,




| Er77> roE=
[ERERBREYY—77 > R]  Gr&EHRE 202389 H20H~2024F9819H)
O EAEMEEDHR @ EA (1108848
() IR BE ez
0 IBRD 4.6 02/09/26 1Y RZST - LET |13.0%
' ASIAN DEV BANK 5.5 02/03/26 | #—5> K - XO0F | 85
ASIAN DEV BANK 6.2 10/06/26 TR - LE— 6.6
21.000 | EBRD 4.6 12/09/25 IO RRTT - LET | 6.3
EIB 8.125 12/21/26 B77UN-52F | 6.
EBRD 30.0 08/25/25 NIERDE 5.3
19,000 IFC 6.3 11/25/24 TR - LE— 56
IFC 4.25 07/16/25 FSOL - L7 4.7
IADB 11/27/26 XFT TRy 4.0
17,000 - ASIAN DEV BANK 40.0 08/12/25 NIERDE 35
HEAEGIREL 22881R
15,000
(2023.9.19) (2024.9.19)
@ 1 H0O%7Y) DEFRBM
Ei
B E &3
(3) ZOER am 0.021%
(RE&EMA) (3) (0.018)
(ZDtth) 1) (0.003)
&f 7 0.021
AP () I B 28 (3.1 8,060/ ¢ 7 »
O EER B L JEsii[iwoa ®EEREED
Z Dt T DM AT
5.8% 5.8% % a7
w7 7N
SR
9.8%
Ak
ISIIL —
[ 8%
12.1%
I _ \
NEESS EEEEES MLD-US ®—52R-2X0OF
94.2% 94.2% 12.6% 13.2%

CE1) BEMEBAOER. 1750370 OBABEMIHEAT 7 > ROBEDSTEHRBDOHDTY,

C£2) MM AOZYOEREM BhOER (BERSEDHNZLDIEEHRSEZZE) (F. 80 - BHICE> TRREORICEEN G B/,
BEACENBHULBRTYT, EMEIEECECARBEOBAALTHWET, ILFHE [1HOBLYDZENTNOERSE] =
B OFIREAMZE TPRLTI00Z2 R/ L 2HDTY . BH. HEOBME(CDOZHE L TIERRSES (2R £I8RILESIL,

CE3) #AALAEER. BEFES - @RS - BERESOT— I AT 7> ROBEDREBRENHDTY .

(X4) HERESHEERERICHT SFHEEDEIEGTT

CE5) BEHEFZDMELTERRLTVET,

(f6) SEHEPOERRBBCHEALEMCET ZFMREREFCOVTE. ERRSSE (@FR) CEHSINTLET,

10



DI AMERBHIMET 7 > R

<HKRNWLGEET 5 AL DOEEROLEHICAWVWERICOWVT>

@ [FEHkfMEL (TOP | X) | I, BAOKEHGZLEICHEEL. RENRE LU TOREEEEITDIV—T Y N - X2F
Y—TUTY, EIRHOEHES LOBEHICH D FEEFLERRE. KA ) P XEEEHAA ) P XEBHOREER
# BT TJPX] EWDe ) DINMETHY. BHOEH. BRBOREK. FALGEEHEMICET I NTOER - /I
DB IUEBRICH N DTS E/Z(FEIRCET DI NTOERIF I PXABLTLET,

@ MSCIOTHA - A1>FyvIZ] F. MSCI1 | nc. "EREUCKEERT. BRZR<EROEELERDKMIEL
%, SEOMRIURMIEEREZNN—RICGRLIZEHDTY . FHEHICET 2S(FE. MNMEEZO/HE—YOENEIMSCI | nc.
CRBLET. F£/2. MSC | I nc. BEEBHONESZETITDENSLORKREFELTDENEZEELTLET,

® MSCIIV—I27 - TX—=YRr-AYFYIR]1F.MSCI | nc. MEEUCKMERT. FTEEOKMIERZ.
SEOMIUFMEEEZ N -X(CGMLIZEDTY . FEEMICET 2S5 (FE. ANNTEEZOM—UOENEMSCI  Inc.
CEBLET. F/ee MSC 1 | nc. FEABHONBEERET DB IURKRERLTDHEAEELTVET,

® [INOMURA-BP | EE] & BT 72— vU— - UG—FEOAFILT 1 I HRARHPBERNTRITSNELET
NEBOTEEADENAERT 12D ICRFE L IRBINGIEN T . BIEMOANNMEEZ DM—VDENEEN 7+ 71—+
= U =F AT 1 Y ITHARMICRBBLET, BB BN T TFa— v — - US—FKIHIT 1 > THI
=3 EEHOLEEY. T2, SR, BAMZRIET 26D TELRL. 77 ROBRARRECALT—UEEza0E
Ao

@ [FTSEHFREET>TY IR BR<BHA) ] (d. FTSE Fixed Income LLCIC&KWBESN., BAR%ER
<HAFEEDOEBEDOHREINEERZ SHIEDOMHRE CNEFLE LIES 1> TV I AT, EEMEIFTSE Fixed
Income L LCOAMNBETHY. EHICEEITDINRTOHEFIEIFTSE Fixed Income LLCAALT
WFET,

@ [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F0 J. P. BLAY - £F2UT =X ILIILS—HR
KUTLHEEORBSEZE TOEGETHER SN TV SIHETEEENETHEN TY . BEMICET2SEESONNHEZTD
th—UIDEFE ). P. LAY - EF2VT—X - ITLILS—(CRELET. Fio. EHEEEHONScEET D1EF]
BRORKRZEBLET BHENEHFLTVET,

11



