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211,550,000 US Treasury Bill 2025-07-03 211,501,343 9.89

19,500,000 US Treasury Bill 2025-07-22 19,452,810 0.91

EfESE 230,954,153 10.80

CAT{&ES (20245630 : 93.71%)
37,595,000 Long Point Re IV Ltd Series 2022-1 Class A 2026-06-01 37,894,974 1.77
31,550,000 Alamo Re Ltd. Series 2024-1 Class B 2027-06-07 32,884,192 1.54
31,825,000 Merna Re Il Ltd. Series 2025-4 Class A 2028-07-07 31,895,071 1.49
29,235,000 FloodSmart Re Ltd. Series 2024-1 Class A 2031-03-12 30,049,404 1.41
27,140,000 Cape Lookout Re Ltd. Series 2025-1 Class A 2028-03-13 27,287,933 1.28
26,145,000 Cape Lookout Re Ltd. Series 2024-1 Class A 2027-04-05 26,563,566 1.24
25,635,000 Merna Re Il Ltd. Series 2024-3 Class A 2027-07-07 26,065,340 1.22
25,560,000 Merna Re Il Ltd. Series 2025-3 Class A 2028-07-07 25,620,147 1.20
24,630,000 Everglades Re Il Ltd. Series 2025-1 Class C 2028-05-19 24,741,982 1.16
24,160,000 Sanders Re Il Ltd. Series 2025-1 Class B-2 2030-04-08 24,217,334 1.13
23,760,000 Ursa Re Il Ltd. Series 2025-1 Class G 2028-06-07 23,843,849 1.12
23,660,000 Everglades Re Il Ltd. Series 2025-1 Class B 2028-05-19 23,775,064 1.1
23,155,000 Cape Lookout Re Ltd. Series 2023-1 Class A 2026-04-28 23,605,386 1.10
22,580,000 Everglades Re Il Ltd. Series 2025-1 Class A 2028-05-19 22,680,027 1.06
21,385,000 FloodSmart Re Ltd. Series 2023-1 Class A 2026-03-11 21,259,589 0.99
20,900,000 Ursa Re Ltd. Series 2025-1 Class F 2028-02-22 21,027,005 0.98
19,320,000 Everglades Re Il Ltd. Series 2024-1 Class A 2027-05-13 20,222,238 0.95
20,105,000 Riverfront Re Ltd. Class A 2025 2029-01-08 20,147,547 0.94
19,320,000 Everglades Re Il Ltd. Series 2024-1 Class B 2027-05-13 20,117,634 0.94
20,175,000 Nakama Re Ltd. Series 2021-1 Class 1 2026-10-13 20,107,747 0.94
20,530,000 Sanders Re lIl Ltd. Series 2022-1 Class B 2026-04-07 19,705,645 0.92
19,415,000 Baldwin Re Ltd. Series 2025-1 Class A 2029-07-09 19,443,261 0.91
18,930,000 PoleStar Re Ltd. Series 2024-1 2026-01-07 19,262,302 0.90
18,535,000 Sanders Re Il Ltd. Series 2023-2 Class A 2026-06-05 19,078,053 0.89
18,110,000 Alamo Re Ltd. Series 2024-1 Class C 2030-06-07 18,841,762 0.88
17,525,000 Alamo Re Ltd. Series 2023-1 Class A 2026-06-08 17,974,211 0.84
17,495,000 Gateway Re Ltd Series 2025-1 Class C2 2027-07-07 17,535,077 0.82
16,420,000 Merna Re Il Ltd. Series 2024-2 Class A 2027-07-07 17,013,709 0.80
16,585,000 Bluebonnet Re Ltd. Series 2025-2 Class A 2028-06-07 16,788,343 0.79
16,470,000 Everglades Re Il Ltd. Series 2025-1 Class D 2028-05-19 16,544,607 0.77
16,040,000 Bluebonnet Re Ltd. Series 2025-1 Class B 2028-06-07 16,265,996 0.76
15,525,000 Bluebonnet Re Ltd. Series 2025-1 Class A 2028-06-07 15,662,288 0.73
15,525,000 Residential Re 2025 Ltd Series 2025-1 Class 15 2029-06-06 15,555,146 0.73
14,940,000 Merna Re Il Ltd. Series 2023-1 Class A 2026-07-07 15,347,869 0.72
14,900,000 Alamo Re Ltd. Series 2024-1 Class A 2027-06-07 15,325,602 0.72
14,810,000 Sanders Re Il Ltd. Series 2024-3 Class B 2029-04-09 14,846,474 0.69
14,580,000 Argon Matterhorn Series 2022-1 Class A 2027-01-07 14,643,091 0.69
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13,965,000 Sanders Re Il Ltd. Series 2024-1 Class A 2028-04-07 14,438,013 0.68
13,900,000 Everglades Re Il Ltd. Series 2024-1 Class C 2027-05-13 14,408,629 0.67
14,130,000 Acorn Re Ltd. Series 2024-1 Class B 2025-11-07 14,147,328 0.66
13,745,000 Acorn Re Ltd. Series 2024-1 Class A 2027-11-05 13,818,840 0.65
13,420,000 Sanders Re Il Ltd. Series 2025-1 Class A-2 2030-04-08 13,515,953 0.63
13,650,000 Sanders Re Il Ltd. Series 2022-1 Class A 2026-04-07 13,474,101 0.63
12,985,000 Gateway Re Ltd Series 2023-1 Class A 2026-02-24 13,426,337 0.63
13,190,000 Fish Pond Re Ltd. Series 2024-1 Class A 2027-01-08 13,411,785 0.63
12,860,000 Merna Re Il Ltd. Series 2025-2 Class A 2028-07-07 12,892,928 0.60
12,595,000 Nakama Re Ltd. Series 2021-1 Class 2 2026-10-13 12,637,333 0.59
12,045,000 Merna Re Il Ltd. Series 2024-1 Class A 2027-07-08 12,465,543 0.58
11,930,000 PoleStar Re Ltd. Series 2024-3 2028-01-07 12,285,765 0.57
11,960,000 Residential Re 2025 Ltd Series 2025-1 Class 14 2029-06-06 12,000,875 0.56
11,635,000 Merna Re Il Ltd. Series 2023-2 Class A 2026-07-07 12,000,202 0.56
11,950,000 Purple Re Ltd. Series 2025-1 Class B 2028-06-07 11,973,351 0.56
11,570,000 Commonwealth Re Ltd Series 2025-1 Class A 2028-07-10 11,594,711 0.54
11,150,000 First Coast Re IV Ltd. Series 2025-1 Class B 2028-03-10 11,132,377 0.52
10,940,000 Purple Re Ltd. Series 2025-1 Class A 2028-06-07 10,951,984 0.51
10,915,000 Mayflower Re Ltd. Series 2025-1 Class A 2028-07-07 10,915,213 0.51
10,770,000 Bonanza Re Ltd. Series 2024-1 Class C 2027-12-20 10,773,461 0.50
10,675,000 Kilimanjaro Il Re Limited 2025-2 Class A-2 2030-07-08 10,696,659 0.50
9,750,000 Eclipse 2023 ECO059 CEA 2023 2026-06-15*** 10,614,825 0.50
9,750,000 Eclipse 2024 ECO061 CEA 2024 2026-06-15* 10,470,525 0.49
8,745,000 King Max Re DAC 2027-01-06 10,345,642 0.48
10,205,000 IBRD GDIF Chile EQ 2023 2026-03-31 10,320,968 0.48
10,085,000 Sanders Re Il Ltd. Series 2023-1 Class B 2027-04-07 10,242,764 0.48
9,905,000 Purple Re Ltd. Series 2024-1 Class A 2027-06-07 10,108,512 0.47
8,505,000 Lion Re DAC Series 2025-1 Class A 2029-06-15 9,988,694 0.47
9,955,000 Sanders Re Ltd. Series 2025-2 Class A 2028-06-07 9,972,810 0.47
9,935,000 Riverfront Re Ltd. Class B 2025 2029-01-08 9,952,042 0.47
9,705,000 Herbie Re Ltd. Series 2024-2 Class B 2029-01-08 9,885,451 0.46
9,790,000 Kilimanjaro Il Re Limited 2025-2 Class C-2 2030-07-08 9,809,703 0.46
9,270,000 Purple Re Ltd. Series 2023-1 Class A 2026-04-24 9,530,311 0.45
10,000,000 Mangrove Insurance Limited Separate Account 2025-A 2026-05-01* 9,499,000 0.44
7,670,000 Athena | Re DAC 2028-01-21 9,070,227 0.42
8,740,000 Mayflower Re Ltd. Series 2023-1 Class B 2026-07-08 8,916,285 0.42
8,720,000 Purple Re Ltd. Series 2023-2 Class A 2026-06-05 8,915,832 0.42
8,770,000 East Lane Re VII Ltd. Series 2024-1 Class A 2026-03-31 8,885,864 0.42
8,925,000 Sanders Re Il Ltd. Series 2024-3 Class A 2029-04-09 8,790,215 0.41
8,750,000 Solis Re Ltd. Series 2025-1 Class A 2028-07-07 8,764,648 0.41
8,920,000 Residential Re 2023 Ltd Series 2023-I Class 14 2027-06-06 8,720,127 0.41
8,275,000 Longleaf Pine Re Ltd. Series 2024-1 Class A 2027-05-25 8,656,603 0.41
8,450,000 Integrity Re Ill Ltd. Series 2025-1 Class C 2028-06-06 8,514,683 0.40
15,055,000 Sanders Re Il Ltd. Series 2022-1 Class C 2026-04-07 8,473,556 0.40
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8,350,000 Bluebonnet Re Ltd. Series 2025-1 Class C 2028-06-07 8,469,374 0.40
8,505,000 Gateway Re Ltd Series 2025-1 Class AAA 2028-07-07 8,458,957 0.40
7,840,000 Winston Re Ltd. Series 2024-1 Class A 2031-02-26 8,241,348 0.39
8,330,000 FloodSmart Re Ltd. Series 2024-1 Class B 2031-03-12 8,186,538 0.38
8,070,000 Herbie Re Ltd. Series 2025-1 Class A 2027-06-07 8,091,476 0.38
8,590,000 Residential Re 2021 Ltd Series 2021-Il Class 2 2025-12-06 8,080,033 0.38
8,015,000 Kilimanjaro Il Re Limited 2025-1 Class A-1 2029-07-09 8,029,639 0.38
6,760,000 Lion Re DAC Series 2025-1 Class B 2029-06-15 7,947,341 0.37
7,600,000 Sutter Re Ltd. Series 2023-1 Class B 2026-06-06 7,808,493 0.37
7,660,000 Residential Re 2024 Ltd Series 2024-Il Class 3 2028-12-06 7,805,802 0.37
7,470,000 Armor Re Il Ltd Series 2024-1 Class A 2027-05-07 7,757,521 0.36
6,410,000 Quercus Re DAC 2027-07-08 7,585,747 0.35
7,445,000 Lower Ferry Re Ltd. Series 2023-1 Class B 2026-07-08 7,582,475 0.35
7,535,000 Kilimanjaro Il Re Limited 2025-1 Class C-1 2029-07-09 7,548,733 0.35
7,445,000 Merna Re Il Ltd. Series 2025-1 Class A 2028-07-07 7,469,672 0.35
7,255,000 Blue Ridge Re Ltd. Series 2023-1 Class B 2027-01-08 7,423,595 0.35
8,790,000 Residential Re 2022 Ltd Series 2022-I Class 13 2026-06-06 7,382,650 0.35
5,335,000 London Bridge 2 PCC Cell Vision 2039 Series 2025-1 2028-04-06 7,291,000 0.34
7,245,000 First Coast Re IV Ltd. Series 2025-1 Class A 2028-03-10 7,254,658 0.34
7,195,000 Titania Re Ltd. Series 2025-1 Class B 2029-07-09 7,195,000 0.34
7,180,000 Nature Coast Re Ltd. Series 2025-1 Class A 2029-01-16 7,160,830 0.34
7,125,000 Fuchsia Series 2024-1 Class A 2028-04-06 7,138,403 0.33
7,170,000 Residential Re 2022 Ltd Series 2022-| Class 14 2026-06-06 6,763,517 0.32
6,595,000 Foundation Re IV Ltd. Series 2023-1 Class A 2027-01-08 6,703,858 0.31
6,440,000 Gateway Re Ltd Series 2025-2 Class A 2028-07-07 6,468,605 0.30
6,400,000 Finca Re Ltd 2025-1 Class A 2028-06-07 6,415,220 0.30
6,340,000 Kilimanjaro Il Re Limited 2025-2 Class D-2 2030-07-08 6,352,231 0.30
6,175,000 Citrus Re Ltd. Series 2023-1 Class A 2026-06-07 6,322,797 0.30
11,875,000 Sanders Re Il Ltd. Series 2021-2 Class B 2028-04-07*** 6,312,631 0.30
6,290,000 Titania Re Ltd. Series 2025-1 Class A 2029-07-09 6,290,000 0.29
6,210,000 Kilimanjaro Il Re Limited 2025-2 Class B-2 2030-07-08 6,221,997 0.29
6,145,000 Integrity Re Ltd. Series 2024-1 Class A 2026-06-06 6,155,964 0.29
6,130,000 Kilimanjaro Il Re Limited 2021-2 Class A-2 2026-04-20 6,133,137 0.29
6,065,000 Gateway Re Ltd Series 2025-1 Class A 2028-07-07 6,088,763 0.28
5,865,000 IBRD CAR 136 Sustainable Development Bond 2024 Jam 2027-12-29 5,911,958 0.28
5,765,000 Residential Re 2024 Ltd Series 2024-I| Class 4 2028-12-06 5,840,295 0.27
4,800,000 Blue Sky Re DAC Series 2023-1 Class A 2027-01-26 5,762,282 0.27
5,690,000 Genesee Street Re Ltd. Series 2025-1 Class A 2028-04-07 5,696,017 0.27
5,855,000 Herbie Re Ltd. Series 2024-2 Class C 2027-01-08 5,689,222 0.27
5,550,000 Armor Re Il Ltd Series 2024-2 Class A 2028-01-07 5,568,723 0.26
5,275,000 Bayou Re Ltd Series 2024-1 Class A 2027-04-30 5,557,029 0.26
8,985,000 Totara Re Pte. Ltd. Series 2023-1 Class A 2027-06-08 5,544,363 0.26
5,270,000 Bayou Re Ltd Series 2023-1 Class A 2026-05-26 5,481,815 0.26
5,560,000 Topanga Re Ltd. Series 2021-1 Class A 2026-01-08 5,398,379 0.25
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5,255,000 Mountain Re Ltd. Series 2023-1 2026-06-05 5,397,178 0.25
4,535,000 Azzurro Re Il DAC Series 2024-1 Class A 2028-04-20 5,349,046 0.25
5,225,000 Commonwealth Re Ltd Series 2023-1 Class A 2026-07-08 5,290,859 0.25
5,290,000 Citrus Re Ltd. Series 2025-1 Class A 2028-06-07 5,281,054 0.25
5,230,000 Bonanza Re Ltd. Series 2023-1 Class A 2026-01-08 5,276,603 0.25
5,445,000 Residential Re 2024 Ltd Series 2024-| Class 14 2028-06-06 5,254,223 0.25
4,895,000 IBRD CAR 135 Mexico Pacific Wind Series 2024 2028-04-24 5,106,502 0.24
4,995,000 Gateway Re Il Ltd Series 2023-1 Class A 2026-04-27 5,084,437 0.24
4,720,000 Ursa Re Il Ltd. Series 2022-2 Class AA 2025-12-06 4,799,453 0.22
4,750,000 Integrity Re Il Ltd. Series 2025-1 Class D 2027-06-06 4,793,615 0.22
4,710,000 High Point Re Ltd Series 2023-1 Class A 2027-01-06 4,791,866 0.22
4,615,000 Sabine Re Ltd Series 2024-1 Class A 2027-04-07 4,771,499 0.22
4,610,000 Citrus Re Ltd. Series 2023-1 Class B 2026-06-07 4,768,031 0.22
4,730,000 Liongate Re DAC 2028-04-25 4,744,141 0.22
3,910,000 Hexagon IV Re Ltd. Series 2023-1 Class A 2028-01-21 4,648,507 0.22
4,550,000 Integrity Re Ill Ltd. Series 2025-1 Class A-2 2028-06-06 4,550,435 0.21
4,550,000 Integrity Re IIl Ltd. Series 2025-1 Class B-2 2028-06-06 4,550,340 0.21
4,435,000 Aquila Re I Ltd. Series 2024-1 Class A-1 2027-06-07 4,527,807 0.21
4,430,000 Tomoni Re Pte. Ltd. Series 2024-1 Class B 2028-04-05 4,492,569 0.21
4,475,000 Kilimanjaro Il Re Limited 2025-1 Class D-1 2029-07-09 4,482,827 0.21
4,870,000 Hexagon Il Re Pte. Ltd. Series 2021-1 Class B 2026-01-15 4,414,207 0.21
4,385,000 Kilimanjaro Il Re Limited 2025-1 Class B-1 2029-07-09 4,392,682 0.21
4,315,000 Nature Coast Re Ltd. Series 2023-1 Class A 2026-12-07 4,376,689 0.20
4,300,000 Nature Coast Re Ltd. Series 2025-2 Class A 2029-04-10 4,314,918 0.20
4,232,000 3264 Re Ltd. Series 2025-1 Class A 2028-02-07 4,221,392 0.20
4,015,000 Winston Re Ltd. Series 2024-1 Class B 2031-02-26 4,219,931 0.20
4,000,000 3264 Re Ltd. Series 2024-1 Class B 2027-07-08 4,181,668 0.20
3,460,000 Taranis Reinsurance DAC Class A 2028-01-21 4,164,560 0.19
3,975,000 Bayou Re Ltd Series 2023-1 Class B 2026-05-26 4,157,674 0.19
4,125,000 Residential Re 2025 Ltd Series 2025-I Class 13 2029-06-06 4,124,973 0.19
4,005,000 Citrus Re Ltd. Series 2024-1 Class A 2027-06-07 4,123,805 0.19
3,800,000 Nature Coast Re Ltd. Series 2024-1 Class A 2028-06-07 4,116,864 0.19
590,000,000 Axcell FEOOO03 TMNF Tokyo EQ Parametric 2025 2027-07-23* 4,084,600 0.19
2,955,000 Baltic PCC Limited Series 2025-1 Class A 2028-04-06 4,062,618 0.19
3,980,000 Torrey Pines Re Ltd. Series 2025-1 Class A 2028-06-07 4,009,979 0.19
3,940,000 Sanders Re Il Ltd. Series 2023-3 Class A 2027-04-07 3,997,124 0.19
575,000,000 Asagao VII White Rock TMNF Tokyo EQ Parametric 202 2025-07-25* 3,980,754 0.19
3,400,000 Hexagon Il Re Pte. Ltd. Series 2021-1 Class A 2026-01-15 3,963,187 0.19
3,755,000 Residential Re 2023 Ltd Series 2023-Il Class 5 2027-12-06 3,860,156 0.18
3,845,000 Greengrove Re Ltd. Series 2025-1 Class A 2028-04-07 3,855,425 0.18
3,850,000 Citrus Re Ltd. Series 2025-1 Class B 2028-06-07 3,845,205 0.18
3,820,000 1886 Re Ltd. Series 2025-1 Class A 2029-07-09 3,844,945 0.18
4,520,000 Bonanza Re Ltd. Series 2024-1 Class A 2026-01-08 3,825,653 0.18
3,665,000 Matterhorn Re Ltd. Series 2023-1 Class CYB-A 2026-01-08 3,727,744 0.17
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3,730,000 Tomoni Re Pte Ltd Series 2022-1 Class B-1 2026-04-07 3,721,916 0.17
3,395,000 Bayou Re Ltd Series 2024-1 Class B 2027-04-30 3,663,860 0.17
3,530,000 Charles River Re Ltd. Series 2024-1 Class A 2027-05-10 3,601,063 0.17
3,500,000 Eclipse 2025 EC0071 CEA 2025 2026-06-15* 3,510,500 0.16
3,530,000 Four Lakes Re Ltd. Series 2024-1 Class A 2028-01-07 3,489,366 0.16
3,235,000 3264 Re Ltd. Series 2024-1 Class A 2027-07-08 3,406,574 0.16
3,310,000 Residential Re 2023 Ltd Series 2023-Il Class 3 2027-12-06 3,360,317 0.16
3,180,000 Ursa Re Ltd. Series 2022-2 Class C 2025-12-06 3,269,085 0.15
4,535,000 FloodSmart Re Ltd. Series 2023-1 Class B 2026-03-11 3,214,347 0.15
3,210,000 Hestia Re Ltd. Series 2025-1 Class A 2028-03-13 3,198,273 0.15
3,120,000 Great Wall Re Limited Series 2022-1 Class A 2025-12-20 3,152,464 0.15
3,120,000 Tomoni Re Pte. Ltd. Series 2024-1 Class A 2028-04-05 3,123,935 0.15
3,005,000 IBRD CAR 134 Mexico Series 2024-1 Class C 2028-06-26 3,090,937 0.14
3,045,000 Nature Coast Re Ltd. Series 2023-1 Class B 2026-12-07 3,090,646 0.14
2,985,000 Mayflower Re Ltd. Series 2023-1 Class A 2026-07-08 3,027,628 0.14
2,830,000 Residential Re 2022 Ltd Series 2022-Il Class 5 2026-12-06 2,932,656 0.14
2,785,000 Wrigley Re Ltd. Series 2023-1 Class B 2026-08-07 2,884,527 0.13
2,755,000 Aragonite Re Ltd. Series 2024-1 2027-04-07 2,837,889 0.13
2,750,000 Mayflower Re Ltd. Series 2024-1 Class A 2027-07-08 2,801,566 0.13
2,600,000 Residential Re 2024 Ltd Series 2024-II Class 2 2028-12-06 2,696,586 0.13
2,770,000 Residential Re 2021 Ltd Series 2021-Il Class 3 2025-12-06 2,682,203 0.13
2,155,000 Eiffel Re Ltd. Series 2023-1 Class A 2027-01-19 2,547,168 0.12
2,405,000 Ursa Re Ltd. Series 2023-3 Class D 2026-12-07 2,512,354 0.12
2,480,000 Locke Tavern Re Ltd. Series 2023-1A Class A 2026-04-09 2,508,312 0.12
2,405,000 Ursa Re Ltd. Series 2023-3 Class AA 2026-12-07 2,488,196 0.12
2,365,000 Mystic Re IV Ltd. Series 2023-1 Class A 2026-01-08 2,425,383 0.1
2,435,000 Hestia Re Ltd. Series 2025-1 Class B 2028-03-13 2,423,404 0.11
2,040,000 Lion Il Re DAC 2025-07-16 2,394,339 0.1
2,300,000 Gateway Re Ltd Series 2023-1 Class B 2026-02-24 2,382,259 0.1
2,240,000 Sanders Re llI Ltd. Series 2023-3 Class A 2027-04-07 2,295,910 0.11
2,275,000 Kilimanjaro Ill Re Limited 2021-2 Class C-2 2026-04-20 2,281,237 0.11
2,240,000 Tomoni Re Pte Ltd Series 2022-1 Class A-1 2026-04-07 2,230,528 0.10
2,140,000 First Coast Re IV Ltd. Series 2023-1 Class A 2026-04-07 2,152,350 0.10
2,120,000 Four Lakes Re Ltd. Series 2022-1 Class A 2026-01-07 2,134,564 0.10
2,400,000 Eclipse 2025 EC0070 Chubb 2025 2026-06-15* 2,126,880 0.10
2,060,000 Wrigley Re Ltd. Series 2023-1 Class A 2026-08-07 2,105,291 0.10
2,035,000 Kilimanjaro Ill Re Limited 2021-2 Class B-2 2026-04-20 2,037,229 0.10
1,975,000 Commonwealth Re Ltd Series 2022-1 Class A 2025-07-08 1,978,307 0.09
1,625,000 Orange Capital Re DAC Series 2024-1 Class A 2029-01-17 1,915,539 0.09
1,820,000 Baldwin Re Ltd. Series 2023-1 Class A 2027-07-07 1,845,463 0.09
2,400,000 Eclipse 2025 EC0075 USAA 2025 2026-06-01* 1,805,280 0.08
1,975,000 Seaside Re Series 2025-41 2026-01-15* 1,789,547 0.08
5,540,000 Residential Re 2021 Ltd Series 2021-I Class 12 2028-06-06*** 1,779,506 0.08
1,805,000 Integrity Re Ltd. Series 2024-1 Class D 2026-06-06 1,743,943 0.08
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1,695,000 Integrity Re Ill Ltd. Series 2025-1 Class A-1 2027-06-06 1,693,818 0.08
1,695,000 Integrity Re Ill Ltd. Series 2025-1 Class B-1 2027-06-06 1,693,224 0.08
1,655,000 Kizuna Re Il Pte. Ltd. Series 2024-1 Class A 2029-04-09 1,671,741 0.08
2,157,500 Sanders Re Il Ltd. Series 2020-1 Class B 2027-04-07*** 1,661,118 0.08
1,620,000 Acorn Re Ltd. Series 2023-1 Class A 2026-11-06 1,653,772 0.08
1,730,000 Kaith Re Ltd. SA Cumulus Re Series 2025-1 2026-04-14* 1,607,660 0.08
1,580,000 Baldwin Re Ltd. Series 2021-1 Class A 2025-07-07 1,579,581 0.07
1,555,000 Nakama Re Pte. Ltd. Series 2024-1 Class 1 2029-04-04 1,555,279 0.07
1,535,000 Bonanza Re Ltd. Series 2024-1 Class B 2027-12-20 1,525,528 0.07
1,505,000 Puerto Rico Parametric Re Ltd. Series 2024-1 Class 2027-06-07 1,521,740 0.07
4,295,000 Residential Re 2022 Ltd Series 2022-I Class 12 2026-06-06 1,506,151 0.07
1,410,000 Citrus Re Ltd. Series 2024-1 Class B 2027-06-07 1,459,893 0.07
2,530,000 Residential Re 2024 Ltd Series 2024-I Class 13 2028-06-06 1,457,768 0.07
1,435,000 Four Lakes Re Ltd. Series 2023-1 Class A 2027-01-07 1,457,308 0.07
1,475,000 Seaside Re Series 2025-13 2026-01-15* 1,438,273 0.07
1,600,000 Seaside Re Series 2025-1 NFIP 2025 2026-01-15* 1,405,120 0.07
1,662,635 FloodSmart Re Ltd. Series 2022-1 Class B 2027-02-25* ** 1,367,632 0.06
1,275,000 Herbie Re Ltd. Series 2022-1 Class A 2027-01-08 1,338,722 0.06
2,568,404 Sanders Re Ltd. Series 2019-1 Class B 2026-04-07*** 1,336,243 0.06
1,225,000 Mona Lisa Re Ltd. Series 2021-1 Class A 2025-07-08 1,225,978 0.06
1,140,000 Aquila Re | Ltd. Series 2024-1 Class B-1 2027-06-07 1,183,174 0.06
1,200,000 Eclipse 2024 EC0062 Chubb 2024 2026-06-15* 1,181,160 0.06
1,145,000 Fuchsia Series 2023-1 Class A 2027-04-06 1,178,946 0.06
1,150,000 Maschpark Re LTD. Series 2024-1 Class A 2028-01-10 1,162,837 0.05
1,125,000 Integrity Re Ltd. Series 2024-1 Class B 2026-06-06 1,125,200 0.05
1,338,053 Isosceles Insurance Limited Separate Account 2023 2025-08-31*** 1,079,809 0.05
1,200,000 Seaside Re Series 2025-31 2026-01-15* 1,043,520 0.05
5,005,000 Residential Re 2023 Ltd Series 2023- Class 13 2027-06-06 1,038,574 0.05
1,000,000 Seaside Re Series 2024-61 Sempra 2024 2027-06-26* 1,000,000 0.05

870,000 Long Walk Re Ltd. Series 2024-1 Class A 2026-01-30 880,428 0.04

725,000 Hexagon IV Re Ltd. Series 2023-1 Class B 2026-01-21 861,917 0.04
1,400,000 Mangrove Insurance Limited Separate Account 2024 2028-06-01*** 840,000 0.04
2,130,377 Eclipse 2023 EC0054 USAA 2023 2026-06-15*** 806,348 0.04

750,000 Atela Re Ltd. Series 2024-1 Class B 2027-05-09 794,854 0.04
1,455,532 FloodSmart Re Ltd. Series 2022-1 Class C 2027-02-25*** 758,281 0.04

765,000 Four Lakes Re Ltd. Series 2024-1 Class B 2028-01-07 756,412 0.04

700,000 Eclipse 2024 ECO065 Progressive IC 2024 2026-06-15* 750,890 0.04

725,000 Seaside Re Series 2025-12 2026-01-15* 702,598 0.03

725,000 Seaside Re Series 2025-11 2026-01-15* 698,248 0.03
1,979,533 Sanders Re Il Ltd. Series 2024-2 Class A 2028-06-09*** 692,837 0.03

650,000 Gateway Re Ltd Series 2023-3 Class A 2026-07-08 650,345 0.03

595,000 Residential Re 2022 Ltd Series 2022-1l Class 3 2026-12-06 618,540 0.03

975,000 Eclipse 2024 EC0066 HCI 2024 2026-06-15*** 609,375 0.03

505,000 Taranis Reinsurance DAC Class B 2028-01-21 601,668 0.03



4\ E # 3
i 548 Grmt R
&% (2024% 6 A30H : 99.71%) #xx
CATIES (202456 308 : 93.71%) #H&E
851,313 Residential Re 2019 Ltd Series 2019- Class 12 2026-06-06*** 567,017 0.03
600,000 Mangrove Insurance Limited Separate Account 2025-D 2026-04-01* 552,960 0.03
1,283,659 Claveau Re Ltd. Series 2021-1 Class A 2025-07-08 490,759 0.02
480,000 Integrity Re Ltd. Series 2024-1 Class C 2026-06-06 483,987 0.02
2,400,000 Eclipse 2024 EC0067 USAA 2024 2026-06-15%** 476,400 0.02
450,000 Eclipse 2024 EC0068 Olympus 2026-06-15* 466,110 0.02
3,037,413 Eclipse 2022 EC0045 USAA 2022 2026-06-15*** 463,205 0.02
450,000 IBRD CAR 133 Mexico Series 2024-1 Class B 2028-04-07 457,067 0.02
1,100,000 Eclipse 2022 EC0048 TypTap 2026-06-15*** 396,110 0.02
405,000 Matterhorn Re Ltd. Series 2021-1 Class A 2025-12-08 392,184 0.02
385,000 Agquila Re | Ltd. Series 2023-1 Class A-1 2026-06-08 391,756 0.02
380,000 Aquila Re I Ltd. Series 2023-1 Class B-1 2026-06-08 390.859 0.02
370,000 Aquila Re I Ltd. Series 2023-1 Class C-1 2026-06-08 381.621 0.02
55,000,000 Axcell FEOOOT TMNF Nakai EQ Parametric 2025 2026-04-28* 381,149 0.02
482,500 Residential Re 2021 Ltd Series 2021-I Class 13 2028-06-06*** 371.330 0.02
449,831 Eclipse 2024 EC0063 Universal 2026-06-15*** 335,753 0.02
310,000 Ursa Re Ltd. Series 2023-1 Class AA 2025-12-06 313,033 0.01
42,903,750 FC0026 Mitsui Sumitomo Insurance Company EQ Parametric 2025-1 2026-04-16* 297,025 0.01
419,020 Herbie Re Ltd. Series 2020-2 Class C 2026-01-08*** 275,479 0.01
725,000 Eclipse 2024 EC0064 Heritage 2026-06-15*** 271,585 0.01
1,155,178 Integrity Re Ltd. Series 2022-1 Class A 2028-06-06*** 244,513 0.01
225,000 Seaside Re Series 2025-14 2026-01-15* 219,938 0.01
330,556 Seaside Re Series 2022-23 AlG 2026-01-15%** 181,806 0.01
317.632 Frontline Re Ltd. Series 2018-1 Class A 2026-07-06*** 170,897 0.01
220,500 Seaside Re Series 2021-23 AIG 2021 North America C 2026-01-15*** 154,350 0.01
4,290,000 Residential Re 2021 Ltd Series 2021- Class 11 2028-06-06*** 139,507 0.01
1,890,000 Residential Re 2022 Ltd Series 2022-1 Class 11 2026-06-06 113,636 0.01
169,570 Hestia Re Ltd. Series 2022-1 Class A 2029-04-22*** 97.878 0.00
1,390,189 Herbie Re Ltd. Series 2021-1 Class A 2028-06-06*** 59,351 0.00
1,380,000 Eclipse 2022 ECO047 Heritage 2026-06-15*** 36,846 0.00
1,433,239 Isosceles Insurance Limited Separate Account 2022 2025-08-31%** 28,665 0.00
2,605,000 Caelus Re VI Ltd. Series 2020-2 Class A-2 2026-06-09*** 26,569 0.00
350,000 Mangrove Insurance Limited 2024-G Class E 2028-06-01*** 17,500 0.00
550,000 Eclipse 2022 ECO050 Olympus 2022 2026-06-15*** 7,920 0.00
150,104 Caelus Re VI Ltd. Series 2020-2 Class B-2 2027-06-07*** 1,093 0.00
8,933 Integrity Re Ltd. Series 2019-1 Class A 2028-06-12*** 89 0.00
4,865 Caelus Re V Ltd. Series 2018-1 Class B 2025-06-07*** — -
CATEHNEE 1,951,153,757 91.31
#f& (202456 A308 : 0.09%)
6,085,800 Security First Senior Notes Due 2025 2028-12-17* 5,477,220 0.26
600,000 Allied Trust Senior Notes Due 2025 2025-12-28* 600,000 0.03
515,000 Allied Trust Senior Notes 2019 Due 2026 2026-12-31* 515,000 0.02
#HESE 6,592,220 0.31
(EE=6 2,188,700,130 102.42




FENEREZN (2024568308 :

(0.11%) )

WAEE ZHeHE SHEE ZHeE mHa R22%- e AR
EUR 498,144,088 UsD (567,812,348) 2025-07-07 Westpac 17,126,289 0.80
EUR 616,159,941 UsD (712,440,803) 2025-08-07 Westpac 12,559,996 0.59

I e b RERAS o

BAEE ZHEE LB 2R B Ro2I— ) SAEtE
GBP 361,642,150 UsD (487,904,296) 2025-08-07 Westpac 7,755,709 0.36
GBP 354,014,869 usb (477,881,371) 2025-07-07 Westpac 7,253,495 0.34
CHF 151,640,572 UsD (185,537,674) 2025-07-07 Westpac 5,084,440 0.24
CHF 151,284,232 usbD (186,918,668) 2025-08-07 Westpac 3,997,978 0.19
NZD 7,541,000 UsD (4,485,161) 2025-07-07 Westpac 93,287 0.01
JPY 704,300,000 usb (4,813,618) 2025-07-07 Westpac 64,988 0.00
UsD 4,913,941 JPY (704,300,000) 2025-07-07 Westpac 35,336 0.00
usb 4,103,061 JPY (590,000,000) 2025-08-07 Westpac 1,972 0.00
UsD 434,130 CHF (351,597) 2025-08-07 Westpac (9,577) (0.00)
usD 4,656,653 JPY (679,300,000) 2025-08-07 Westpac (65,159) (0.00)
UsD 4,510,921 NzZD (7,541,000) 2025-07-07 Westpac (67,527) (0.00)
usb 4,489,844 NZD (7,541,000) 2025-08-07 Westpac (93,346) (0.00)
UsD 10,837,223 GBP (8,032,851) 2025-08-07 Westpac (172,453) (0.01)
usD 68,966,209 EUR (59,640,402) 2025-08-07 Westpac (1,209,303) (0.06)
UsD 186,627,587 CHF (151,640,572) 2025-07-07 Westpac (3,994,526) (0.19)
usb 477,547,872 GBP (354,014,869) 2025-07-07 Westpac (7,586,995) (0.36)
usb 573,828,115 EUR (498,144,089) 2025-07-07 Westpac (11,110,521) (0.52)

FEENEAEZRNICRDRERFES 53,973,490 2.52
SENEBBRNICFERER (8% (24,309,407) (113)
29,664,083 1.39
SRR B L T AEMECHEY 52 MEE 2.218,364.213 103.81
ZDODRENE B (81,502,523) (3.81)
77> ROKEICRET 2MHBESST 2,136,861,690 100.00

LN 3RE.
A FERSNEA. FBHHERETH D,




DI AMTY%—3IH—T7>R
ERREE
168 CREH 202544878)
(StEHERY 202444 H6H~2025%4F7H)
D | AMYR—TH—7 7> ROBE16BOBRRRE CHEHL LFET.

H7 72 ROEHEAERDEY TY,

i & B [E | 2009F10R298HSEHE T,
E B A # | ZELEIEOERESSLET.

ERFETEONIHE. HifRtE. 1—0ME. BEBRIASEZS5UICCD.

FERAEHR | b o0 B0DNEReRAEE TEEENSRE LET,

MINDREEG (L. FHEEEHBEDI0%UTELET,

E Bl AR R s cmma0REETOEE A

B=:0 5 BD:EREE
P =]

Moz o= | EAEE Geig ] 8

H % % % % B5.5H

12882021 4B 58) 10,080 201 62.4 - - 1,064
13H8(20228£ 4B 5H) 10,071 201 76.3 - - 1,192
14H8(2023 48 5H) 10,063 0.1 71.8 — - 1,253
15H8(20245 48 5H) 10,055 201 62.0 - - 483
16H8(20258 487 H) 10,065 0.1 81.1 - - 3,881

CE1) ESEYHLERE. ERE-FTREETY,
C£2) 77> ROI>ETNMIBULEBHIFELRWZD. ROFI—TRUSZHEEETEHDTHI EL A
(C£3) & (B=A) BYrFRzE®KLTVWET UTEL)



BSHOEEMEADHERS

2 # I £ IR T K

= = B r el P el Eowz

&) i % % %

2024% 4 H5H 10,055 - 62.0 -
4 H X 10,055 0.0 56.0 -
5 B X 10,052 A0.0 79.1 -
6 A X 10,055 0.0 82.7 -
7 B X 10,053 A0.0 74.7 -
8 A X 10,055 0.0 82.6 -
9 A X 10,057 0.0 82.6 -
10 B X 10,058 0.0 86.8 -
1M B =X 10,056 0.0 77.5 -
12 B X 10,059 0.0 82.4 -

202541 B X 10,058 0.0 78.9 -
2 A X 10,061 0.1 81.6 -
3 B X 10,064 0.1 81.1 -

GRER

20254 4 H7 H 10,065 0.1 81.1 -

CE1) BEEREIHAELTT,
(E2) BEFYttRE. BREER-FTREERTY,



BSHOERREE (2024F4B 68152025848 7HET)

() <BEHE(MREDHER> HAEMRREOHETS

10200 SUHRSE (D EE(MEE(S 10,065 & A k) . BIHASK

10,150 tb_GO]%_t%bi Lo

10.100 - BEEMEEDF L ETENER

N 475> RE, & LTOHEOEEAER
WEL. BEULENGDERZH S UIERZ(T

10,(2%395%{ o WE U7z, HEE(E. REEGESH S DFEUAL

(2024.4.5) (2025.4.7) ENTSRICHEL. FIRE TEEMEE LR
LEULE,
SRR

ENERERMIZ TR 3 BYEEEHRESFIOY G EOmITHEY LA, HIRN20244F
7HB. 20256 1 BICBEREMZS|E LTz ens. BFEV FRLICERLUE U,

R—=BMT7HVAFICDNT
EREHEOEVWEERE CERZTUWE L,

ERARR] st EsoRMTHEcy 388 Ty.

OF%T7FIRAIERLE
e @R SER

Sk0ERASEH

HiR(320255 3 B DEMBRRERE T BREANZ0.50% & dEMEREMRLE LI, BiR
FEIEHEBEREFD5|IE LFZTOEBoNETH. KEOBRBERDETE B E . NAREDORE
EUENBVPTIIBRFEECH LS ETOEREN. SBROSF LR ERENBENDELDZENR
AENET . ZDIth. SBOARHBERENDREZBEL T RENBERZHILET,



W 15027 OE R
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WEENUIGIDINR (2024486 HM7 52025437 HET)

UN SR
= 1 L 55 F 2R
FH M
L. 3,666,456
N & & = 11,312,467 (4,800,000)

(X1) RBARRERETY @EMFRREISENTHUEEA) -
0x2) () ARMBRICLZFPDT. LROMFICESENTHIEE A

WAIERRAE DG IKRE (2024F 48 68N 5202548 7HET)
HAP OFIEEIRA & DELS IR0

® B & = o
X %5 BNES  [SonzmgA TNEE  [Son=mEgA
A ZDEEIFRB B/A C ZDEISIHRD DsC
=5HH =5HM % =N =) %
N Tt & 11,312 1,099 9.7 3,666 199 54

FISERALE. REGENUBREEANCET DEEBT1RE 1 HICHESNDAEEMATH Y. BRCHTDHT 7> RICHHDHISERA
EFE ATFEESTY,




WHEAEEOHHE

NHE

(A) BEZFEERIFR
B GBERE) RitE

3 H =
® 5 [ - T>coom| BEEBEAEALSE
+H +M % % % % %
& s % 3,150,000 3,147,577 81.1 - - - 81.1
=] £t 3,150,000 3,147,577 81.1 - - - 81.1
0F) HEALEE. BROMEERERCH T 25HBERDLETH Y . IERB2MUZMERAALTVET,
(B) f&lR!EamEEm
ERN (HE@) nrtEssims
% 7 = & 2
il E | 8 H = & | & i W) BEBEFHEA
(EfEEESS) % FH FH
12610 BEEEHEZS - 100,000 99,997 2025/04/10
12800 BHEREHESS - 300,000 299,979 2025/04/14
12830 BEHEEHESS - 400,000 399,908 2025/04/28
12670 BEEEHEZS - 400,000 399,844 2025/05/12
12890 BEHEREHESS - 500,000 499,730 2025/05/26
12900 BHEREHESS - 400,000 399,752 2025/06/02
12380 BHEHEEHESS - 50,000 49,960 2025/06/20
12790 BEEEHESS - 300,000 299,715 2025/07/10
12440 BEEEHESS - 100,000 99,900 2025/07/22
12910 BEEEHESS - 400,000 399,372 2025/09/10
4570 FNEEGS (24) 0.1000 200,000 199,420 2026/02/01
=) 5 - 3,150,000 3,147,577 -
Wi ESFEHEDEN 20256 4 5 7 BT
5 o _ = HA xR
&5t i &8 ig o
TH %
N Ea & 3,147,577 81.1
O — )b o —>%F. 0O 1 734,394 18.9
® & B & B E f# & 3,881,972 100.0
(F) FHHREOBMRBEVIETTHWET . BlF. NHERB2UEWERAALTVET,



3 = N N =t 3 R
BEE. 8F. TASLUBEMIEEDIRR (20256 4 B 7 B)E1E
18 = EE S
(A) & B 3,881,972,229H
a — 1% O — > % 734,359,151
N Tt & (FHmER) 3,147,577,500
=x 1Y el 2 21,880
B h & H 13,698
(B) & 1 -
(C) #t = E b ¥(A—B) 3,881,972,229
JT ZiN 3,856,870,274
PN iy e et 18 = i 25,101,955
(D) & = 1 s O # 3,856,870,2740
1 B O 38 &= W B # {{# #|C/D) 10,065M
GE1) HETAE 481,233,562 One/ 74774 h-Fy 7 J0-24E7T7 /K (HEE)
BIERTETTAZE 9,658,635,020M One /74754 Th~Fy7 - T0-R4ET7 VN (BERE - PEARSETY)
—EBERKITTANER 6,282,998,308H HiRTTAGET
(E2) HERICH(FDITARDAER
NogO—=>2 - T72 R (ANYIRRL) 15,843,407
NooO—>--T72 R (NvTHl)) 13,867,169
Ny70->-T7oR (ANyIRU/E 1 ORER) 1,088,285
Ny70=>- 77V R (ANyIBY /£ DHRER) 98,095
FAEAT - ANTTIVT - AVAL - T7VR4BS 11,3778
FRELT - ANTTIVT A Vhh- 77 R5ES 98,027H
FAEAT - ANTTIVT - AVAL - T7VR6BS 989,197H
FHELT 2T ANk 77VR7BS 395,083
FAEAT - ANTTIVT A VAL T7 VR8BS 494,102H
FHRELT - ANTTIVT - AVhh- 77V R9FS 494,102M
IINTAY 57— r=TRERATTA<BBAY V5> 791,316
IINGAY - YF— - r=TREHE T T A<BBA Y VRL> 2,474,972H
One/7zhvyh CATRE77VR (EAEHER) (BBAYYEL) 4,968,204H
One/7475 4 Th=Fy7- T0-RHE77 K (BERE - FEARSRTY) 9,939
IIUYRY N9 US-UEETT VR (E1BRED (BEAYYEY) 9,940H
IIUYRY - =Sl UI-VEET 7R (EADRER) (BEAyYSY) 9,940H
IIUYRY N9 US-UEET7 VR (E1BREE (BEAYYEL) 5,768,275H
DIUYRY =Sl UI-SEETTUR (EABRER) (BEAYIAL) 2,884,138H
IIN—X3> ~hO—)L 3,674,777,764H
USANSTYYT - A A1k 77 RAD-2 (BEAYYSY) 993,740
USANITIYT A hh - T7RBI-Z (BBAYIAL) 1,987,479H
V2= 7IT7HRRT 7R 14,723,185M
OnettHio8tzL 7~ (AO—X) 99,040M
OnettFopEtL 7~ (BO—X) 99,040M—
OnettfioEtzL 7~ (CO—-X) 99,040M
HREEEZATHENT VAT 7R (BELELR) 99,109
BN R9UL-USIM - REET 7V (BRARE) (BEAYSY) 188,380
TNV RIVL-USIM{-LRBET7 VK (BRRED) (BBAYYAL) 109,063H
WAV AIUL-USMA-IREST7VR (G 1BHEE) (B8AyY5Y) 297,442
Y RIVL-USIMA-IREET7 1 (F1BHRER) (B8AYTEL) 118,977H
J7YRAIZA-70-NV-I9454 - T7 R 99,255,584H
PIMCORNTTYYT A hh - T7VR (BBAYISY) 301,134
PIMCORNITY YT A Vhh-T7 VR (REAYIEL) 1,493,740H

9,943,324
1,988,665
3.856,870,274H



BERDIR WHE 20244860 F20254487H

i B El H
(A) B2 | = 1IN it 3,728,764H
2 HY gl = 3,728,764
(B) B i E 25 55 g | it 700,961
b = ity 737,456
b = B 1,438,417
(C) = HA | i &(A+B) 3,027,803
(D) &l A 1% o i it & 2,634,728
(E) % # = | it & 235,655,556
(F) & 0 = it = | it & 55,094,980
(G) & EH(C+D+E+F) 25,101,955
R HA # 2 i it £(G) 25,101,955

CX1) BB TERBEHRDTMRAICLZEDESTAE T,
(X2) BFNEBREEEHDDE. PREIOER. TAN SEMEREEELUSIVWVEEREDZLWET,
CE3) (FIENEFEEERELHDDIF. EFEDENRENE. BIREZ ULME, STAZELSIVEERDZVWVET,

(HF58)
HREEOHAS ¢

WEEEFENOREEANCET 2EERFEV4ROECHN. ERRSEDM] 2 ERRRICHDDIBERDIE

] CEEUFE U
(2025%4818)



