NV AU—LR—k

One/7x)LN Y -CATEX# 77V R (F40RER) (HBAYILBL) 2026383108%

BINALR(E, POV %
| E R RiE |

ERSEOES (ren:2025%30280) Ml BN MEERE
() —— S RRE ST BEEH | BAX | FIAX

12,000 ELEMEE (M) 11,362 11,220
11,000 _,,_J—F‘u-w-""‘ HMEERE(EAM) 890 879
’ Al XECEMRAE . 1505720,

==
10000 TG

9,000 RERSE 11,584 2026/03/19
BERZE 9,471| 2025/04/28
8,000 XE—QEEMENERHZEE. BROANERRLT
WEd,
7,000 ' '
2025/3/27 2025/7/28 2025/11/28 2026/3/31 — 5 o -
EER(FHSIFIoREHEIRE) (%)
(HAM) MEEREE
-
800 2 .
600 | 61 H 12.3
400 14 16.7
200 3% _
0 , , , 5% -
2025/3/27 2025/7/28 2025/11/28 2026/3/31 1 0-’EE -
XEBEATEE( | (SEEMBIHERE OMEE T . BEmE2A% 10,0008 L THEHELT XEH 16.7
b‘i?o% (BRI 7 FOBH ZCRTEE L, XIS, B HIONREEFRELLLOLLTEEL
DEEHIREEEMEEE. RIFIONHEEBIRELIHDEHRUTEHELZHDT TOWETOT. EEOBEZAENE LERNET .
3730~ RRORFMALSRBOET XSRS EEANDBECHOTNET  F/e, ER
DEERCOVTIE. SREHVIDIRETAERICETEL TV
=9,

ﬁﬁﬂ%w%’fﬁ(iﬂﬁlﬁﬁ)(ELBEﬁ) R—kT+UFHERE (%)
B L REE A B REE 5Es (7) ISR 971

18 2025/06/25 DIAMN X—YH—TJ7Y R 0.6
58281  2025/09/25 50 - - - e 2.3
$3M  2025/12/25 50 - - T AR SEEREICH T BEATT.

SE4E  2026/03/25 200 - = - XIESZEOP(CIFILDSENZEND D LA —IFH

- [CNAFTREBDBENHDET .

XY TFURIMRENERETDT7TILYYRUCITS CATHRY
= = ReDPUR-FOSA(FUNYIRIPY) ZECATRYRT 7R
BERRH DS 300 | comies.

XOBEF VAOHLDDEEETT
XDEEFBEDEETHD NEEONEEDZILVWE LU ZDEEECDOVWTRIET 2D
DTE>BOFEE Ao

LERE. 7PV FOERINRICET BRI EBENEL TP Y M RIAYSONeMER LI BRI TH O,

BEEERPE (XTERER) TREDE A, .
MAEEFICETIEES. LB OSIUENC OV TOTEE LL<BHH<EE U, 8";;;“ 7EYyhIRIAROne

1/15



NV AU—LR—k

One/7x)LN Y -CATEX# 77V R (F40RER) (HBAYILBL) 2026383108%

Zx)LYYRUCITS CATARY R TPV RDIRR
XTT)UNYRUCITS CATARYR- TPV R-FOSR(PUNYIRIPY) BE TREISFTRELTVE T,
XTIV FPES L TRIAY R TV TS —RHUDBWE R T~y ERICERRHAERL TVET .

R—rTFVFDINR Hhigh - KERIURT EHI10 (%)

BEFIED CRRIL~—2) (%) 9.73
IR E R (&) 2.11 JO0U5N\Us—Y 26.3
FAEIBLER (%) 1.98 AUTAIL=FHE 13.6
M EEREE R ELTLET, TFYANUT =Y 12.7
K PARBLTE (., 1B F AT EC LIS 3. 1OEBSE J—2A051FN\UTr—y 10.0
DINEFIHETT o —a—3—HN\Uhr—y 7.0
KENLNE 6.0
WAIPFNITr—Y 5.9
KEER-=5-8 2.3
IHFi—tLyYNUT—Y 2.2
ISV ZREM 1.9

MIR—bTH A ICHF2RBESHLEBNHE T DR EBDKEDE
FEHIHIC DV TERLEDHD T,
XERENICKRETHCATEFONRERBDKECF. BREBUN DS

FNFEY,

A LSRR (ARERER 332)
b1l ERAEFIE D (%)
I gl

Golden Bear Re Ltd. Series [MEERDKE] AUTAIL=7MDILINE
1 2026-1Class A 13.310 BRI DILXEREEDRESTINEN TABROBEEL LD, RIEROHEIF. 5
’ TARYY—(F. SEICATEORTHIBICHRBALLAV I =P - TP T
KR 2029/01/08 SY(AUTAIZPINECE ISR INERRRRS T IC LD HRBER).
[igER2KE] EHROKECKEDONV - - #E-IINEF)
Sanders Re III Ltd. Series ZOYSMNERKEZINCBFDERDKEENN— AIN—FDKERF. NUT—V
> 2026-1 Class B-2 8.610 | B LNEREHEN. B2 DUEICHT SRR TN THAKOBEL LS, RIELO
: . RITARY Y —F REOAFRIEEL THDF—ILAT— i, HAEIFFEETS
2 g hRs " i B N
KL 2031/04/07 :Eigfgzﬂ’i;?}ﬂu% KE3HAMThilFIEhZsBEFORBLL TRED DOBIE
. [HREMRDKE] KE DK
FloodSmart Re Ltd. Series KEDAR\US —Y PREMICESHKBEEEN \—7 5. Bk LS
3 2024-1Class A 17.510 | ORBESTIENTAREROELL R D, RIEROET. RITARYY—F, A%
DIRERHIE TH DNFIPCKEMKRI&HIE :National Flood Insurance
KR 2027/03/12 Program).
Everglades Re II Ltd. Series (iﬂ%:‘:tﬁé?&%) KEDNVr—Y
4 2025-1Class B 13 07 | KEZOUIMICBI B\~ SORESNSALORRTEN/ \—F 5o
’ EORBFRRSTILENTREROEL LR D, RIBRO#EIH. BITARY Y —
*")b 2028/05/1 9 lis 7E|'J@'J‘l‘l"é."@ﬁl‘ﬁ%?i*‘/?’-iyz'7E|l\°7_-—r—-'fy°/175y20
Merna Re Enterprise Ltd. (& Eh2KE] EHOKECRKEADNYT -V, BE. HEF)
5 Series 2025-4 Class A 11.310 *EIU)/\U’T—‘J: B4, Y- fHOREAEE. WEREZHN/N—TF 2. FHDOR
) BIRRESTIENTAERDELE LD RIERID#IF. RITARY T —(F. KE
*l\)b 2028/07/07 DAFRESHLTHDIAT—FT7—L1to

XA R(C R Y —DRENHDHE ARV Y -3 RREHPBERBREMZFOURIEBIE I DEFDIEEELETT,
X LZERIFERDBRIE. BIREEEBNELICENTIHDEE Ao

LERE. 7PV FOERINRICET BRI EBENEL TP Y M RIAYSONeMER LI BRI TH O,

BEEAHPE(INERDE) TEBDEE A .
MAEEFICETIEES. LB OSIUENC OV TOTEE LL<BHH<EE U, 3",3,“;“"' 7EYyhIRIAROne

2/15



NV AU—LR—k

One/7x)LN Y -CATEX# 77V R (F40RER) (HBAYILBL) 2026383108%

KRV /AD#ER (EE1F)

— KM/
(M) KW

170

160

150 A

140

130 ‘ :
2025/4/1 2025/7/31 2025/11/29 2026/3/30

X—EHtEEAEEERERAN AR T ONBERZEETERSOME(TTM) TY,
%BloombergD T —~EE(CEFER T HER.

N—=TYvrEEET PV RDENE

<R > [CHFTHERITHEDERIHELEFBLTVET . I5LIEIRR
3R CATEMGES LUK TPV RDINT =YV R[CKE DN CATEDRATLY REEPHCIAT HERIAATVE

REEBEEXDKEFRELEFEATLULE FRIBBDE(L To HIPVRICEWNTIE IERBIROERNLR L B HBEZ S
EZ T AP ESREDESEME RN ULRDELE LoD FiRESLVMBHBICH TR EIRZ LIREE R
P CATEHBANDEIS>EEEEHDELATLUR. BIE IBHHEHTT .

B@ICOVWT RIS CAFREORKTEN HIEEEE
LEDFREDR T LY R(FEIDIEE) FILAERERDE
L7co

<INTA—NVR>

3RDT7PYROEEMBE EFUE U . FrEYIL-T1Y
(F/MBICYAFRERDELED BRBA VAL T VH 5]
ERENTA VYV RAEXZ X CATER—FTUFE TS
U=y ERDFE LT, o BB THTRRNILEIEA
ECEBHTIRERERDE U

<SEDOEMRAEH>
FHITTHCHE T IMERMISIEHESZ T, 2026F/1+F

RN =T YhEBETPYROEEL BEDEE THDIEROERMREFEHSNRIT DEDTEHDTE Ao

XYERROEIHIBEICDOVTE RTRBOBEN HDHE. R MEAALTERRLTVET,
XEERHOEHEZSBEOEETHD IFROEAMREZ TR - R TDHDTREHOFEE A

LERE. 7PV FOERINRICET BRI EBENEL TP Y M RIAYSONeMER LI BRI TH O,

BEEERPE (XTERER) TREDE A, .
MAEEFICETIEES. LB OSIUENC OV TOTEE LL<BHH<EE U, 8";;;“ 7EYyhIRIAROne

3/15



‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

T7YVRDYFE

ESREMEDERCHREREVINFEDEEFEZRDIEEBNELT ERZEITVLET,

1. EELTHFEDCAT (Catastrophe=AH A0 T 1 (KKE) DIR) EFEEENLITERENREL. F5EH

EDBEERHREEZELVNEDEFRZHSCEEBNEVTERZITVWED,
O T DIREEISFIRENRETDT7VR AT - I7 ADER TERZITVET,
FAIWSYRENEREEAN 7L YRUCITS CATARVR-T7UR - FOSR(PUNYIRIPY) HETRESES (AT TCATRY
R77VRIEVWWET,)
DIAMY R—Y P =T 7V RERF (U T YR F =T 7V R EVVET, )
KEHRRIEESEEETERENRETD LGIRERGIS (UTIREHRNVEBETFIEVWWET, ) ICRETDIHE5HHDET,
FFHIARRILBETFICOWTIE. 1RIE, JRENE. ERURY. BRI INVFY—VBMOERSEHRENICHRIL T, SiREELELE

ED
OZHREFHIAFTDRETS R} EEHOPHRBOFLHRLU TRETZDEDEL. CATRY TPV ROBALLEG. RRIELT
afizHELET,

72720 CATRY RT 7Y RO E - REHIR. ZORIEICETIREX I HT 7Y FOBRERECIHUDIDEFICLD. CATRYRT
7Y ROBALEN—EHERMIERD T VR—Y Y —T 7Y RELURBKRIIVEETFOEA LR ZSHIHZENHDET
OCATRYRT7ZVRICENWT REHANEREECOWVWT, RAIEL THATORBBAY IRITVEE A 2L RERICIEKRIL
BEEZHEANDHER. RRAIEU T SERRILTAYIZITVET,
QL TPV RDERICHL TR PEYMNRIAYRONeF I FTATAUYRZARX Y YBHER * DO CATRY RT 7Y RADFE(C
B9 2IEMNIRMBIUMEFERITET,
*BESUD100%FEHTHD ALY F T TREHHE L BEEERAH T,

CATEZFE
RIREHFOEEPBNRENDAKERDURIZBIRT DEHFTY . RERF. —EDFRUZHIc T ARBLRKEF(N\UTr— -
B HKF) (CLBIBRIRVZESHODIC BRNICEVNI— RN BRFTEX T,

2. CATARVERZ7YRDERIZ. 7TILN YR FHEFIL Y RIXAVR-TILITILY—DITVET,

3. ¥T77PVROBARECOVWTIERAICIEONEELE T,

QL TFVRDEA 1L (F. BENEEASHAHESMFETA NWEHRBI1BERDET,
B1EOHNERT &L, BA - B2 RASAERNEH DN TNETD,
SRR ICF M B AR E . UHEF MRS CNER CHESINET,

O A MEEIE. BAZRERICHUHED (B 1E) OEEMBEERDET,

@SR, BHAZRIRICIHUHED (B 1E) OEEMEAN SIStM EBREE ZR U MEERNET,

XUTPYREHWEANBIEER D0, BA - RS EOEEMBESHAHBOREEMBNASTERIBENHOET, £, T
S0BEE. BERSOPTIMOETHENINDET D TTEBLLE 0,

XCATRYRI 7Y ROBE RSFIR. ZOZEICHTIEE, ZOMPOEBROEBECLD. Y77V ROBAZ L FESDHHH
RAHDEMEDITBESLVT TICRM I BHAFOZAERDHTENBDET,

LER, 77 ROERIRRICET BBRIEME BN L TP Y b RI XY MOneER L BRI TH.
E(EEHIE (SN EREE) TRrBOEL A,
MEEERICETAEES. BN OBIURNC OV TOT B AL BHHI<E L,

Ona 7EYRIRIAZROne
4/15




‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

T7VRDYEE

BEFAHDRNENEDA XD

AR BA CH DA ER

© M K 3

X ERRET7YROBA-BEDHRAB T A IILICOVWTTERWELIEDICRIRLIZH D TY . REROMEHAR (IR P HIE
HiG. ERPBNADARERZCIDRESND D LEDIA—IBOERDBRWNEENHDET . BHIAHDRATI1—)LE(C
DUVTRIRFGSMICEBUVEDLELIZE 0,

4. F4OAOREBICEWT, N@HEEITSEZDHELET,

OF4RIDRER (BF3H.68.98. 12BDE25H(REANHEGERERH)) (CHEWT, BEMEAKE, mMRBEFEHRELTH
BB ERELET

(9B E)

FLEIDRER (FF3H. 6A.9A. 12ANZ25H(RXBA DB SRIBERR)) IC. BN Z SO EBIZIRE
DERISFNHSLVFEER FHEREZHET. ) FOLEENREL T, ZASU L EEMEKE, TREOF
EHIRLUT PREFHERELE T,

MIPRDDEEDALWS LV ZEDZFICOVWTRIET DHDTREHOEE A

XOBMERRE NEAH CEODVWTEESUNRELE T HOH CH—EDNEDNEEHHNIRI DD TRHDEB A DEENTILD
NBWSEHHDET .

SERE. 77V ROERRRICEATDIERREHREZENELTF YRR I XY MOneMER LIZER TH .
I EEEHAE (SN EREE) TRBEDEY A,
EEECETREES. [ AN OSIRVC DN TOT B A& BHHB <,

one 7EYrIRI A ROne
5/15




‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

T7YVRDYFE

| BA- e OBEAMCONT |

O YHI77VROBA-BEE. BEENEXHPHAHFEZMAFEIHN. WEHEB1EERDET, B1RIDHE

HZ &, BA-RESHAZMNEHBEIEDHOINTVET,

O (HHRITICE M BRAHE. LB U0ER CHESNET,

XD PV RGOEAN 1 EER D5, BA - RSO REMEESBAHEOREMENAE RO IEANBOET. £e. it
SOBE. BERBOSTIOE TEEAHNDET DTTEELE L,

WEEAHDA A~
BEABDEHDBHEETH1HA2ILOF)
WTFOBITE. EBASHEIR (AF298~CA2H) LB 88AH E. HED (CB170) OB AME- R METRESNET .

AR BA cB ).
282930311 2 3 4 56 7 8 9101112131415161718192021222324252627282930 1 2 3 4 5 6 7 8 9 1011121314151617)

*ﬁ:tEHikmikﬁj:BH:K*ﬂiﬁi:Eﬁ:Kmikﬁj:EE:KKZ:%i:BH:KKﬂ<ﬁi:EH:Kxikﬁj:ﬁﬁlkm7kﬁ§

b #(
3 B =
g B Bl
5] ))
B B8 B 5
*1 2 o \

{

EASZ{IRARY*

[DETKASES TR MU SR TSt

EARTHIRICR A (T B EAH EHY
EBHDBAMER* SR MHER* T
KEINET,

BREAZFHNEBISEELT
BE. OERERBENSILD
n&Ey,

X ESEFHETPYROBABREDOSEAHTAIILICDWVWTTEBREWVEELEDICBRULEH D TY . EEO MHAZAHIRE S TE
Hild. ERAPENORERZCLIDRESND . LD X—I@BOERDRWNEENBHDNET,
FEHIAFDAT I 1—)LECDOVWTIRERFGESHICBRIVWEDLELIEE L,

*1 EARIIEE RO AR B ORI Z T BDREEAERE

SHRENS IBO6MN R EFB DB DRIERERH
(MR EZXBIOBFEREEE TRBWVIEEF. 2ERNEXBRIDE)

*3 EARIHE BARBENORERABEFET
*4 SHZES 18 BAB2AEH SHRERBTIEIRVLEEIFBMREREH)
SHRERS IBODEER. SMMRERBROBOBERNERE

*2 RIRMME

*5 ¥EH (BADKRBDEE. &GRS PhFCHITBEE I DELL NAEREIE I DELEREKEDELL KKE
ENREUCIHE, TOMPOTZERBVEBBENGDEEF NEBNELET B HENHIET,)

*6 REA(MEE AR I U E B DR %M ER

*7 MR (HEE EARMEE ISR U EB DR ZEMERN SISt M EB R Z IR UICDER

*8 SHXERE I TV DIRFTHIV =1 —I— TG [FROEEB. K BIAEREEADIEET 5H

X FEEDOMNE CATRY R 7Y RERLET . (ITEL)

EEHE. mREAFCLoTE EEEDERNTERWEENHDET

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,

WEEAHPE(XINEREE) TEBDEE A .
MYEEEICET2BEES. LB ROBIUEVNC OV TOTER AL BHFH T, 8";;;“! 7EYyhIRIAROne

6/15



NV AU—LR—k

One/7x)LN Y -CATEX# 77V R (F40RER) (HBAYILBL) 2026383108%

ERREIVRY

HIPVRE REGHIASANOREZEUC TERETDHLEMAHFE NEREEICEABBEHIRIEHDET, ) ITRELIXTDT.
TPV ROEEMBBIEELET . CNODERICLDIBREINTHREEDHBETEICHRBLET, LD ST BREEDHBETEDIRE

TAERREETNTVDHDTREERL BEMEBDOTEICLD, BEERD. BERETZEDATELHBDET,
i REEHEHETREERDET,
BH BEMBAOREER L. TERICRESNDHDTREHDEE A

® XKEFEURY ® REMEURY

CATEHE. REULBSICERBIERNRATFNDIAKE
PENCHSRBE DZILEESETARBEZOHENREL
TWE,

ZDEH BTV RNREENITREET>TVLDCATESH
WRETDIAKEENRELBS (RETDOEEENEL
BREZHET ) ICIE CATEFOTHED—ERE I EER
NEHE T 2O EEE P EEHRNIER T2 8EENH D CAT
BEFOMENAELTHND BEMBENKNIBICTRTDHE
NHDED,

CATEHFMEZ . —RRICHEDHIBDIFEDKEFICURY
DEFIDIMEANDHDET . TN BT 7V RTHRHEDH
BOREDKEZCEBELLHEMDREBALLENEL<LBD
BEN B CHRNEECHBIRE LTSS ICHEANT, B2
BHOEFHAESLKRDTRENHDET  URIDER Ut
HTOUFKEFOHRE . BREMBIKIBICTEIZER
ERBIGENHDET,

—MRIC. CATESHNRETDKBICLIDIBRERZIKE
ETIVICEDHEENIR I BEDT — 5 DETTFEL LM
R RBOREFICLDBRERENBHEINDISE.
ZORRICEO> TR CATEFOMEERNTEL . BEMEANK
BICTETDHEENHNET,

BifFESE 2 TR FIET 2 RCTISREL I &, B
SIMBFCED. ZOMEIBRIEEEZR(FTDHENHDX
Yo —HRICTHGREINNT VWSS PG EN DB WVNEEIC
(& THEERBHNSHFTEDMBESDCHMEITERWE
PEEBEHAESRDIEN B BEMEBRCHBESLET
BREBDEY .

CATEZ . — RN A EL B LT, miEREL G &
DHER BT NELOREME) AODEMWICEVEDERDE
T AKEFORLEPRENSTIRIBEFICEI TR HEIH
BRFEENTERVT RN BD . R EE TCATES %%
EUE2ZFehocBs. BEMBACTHN e EEH LET
oREENBDET,

YIPY RPN EERENRETHCATRY RT 7V RTE, 5
TOCATEZOREMENZLWNEEE(CE EFRENIE
RLCATEHOMRZ ML X IH' RROMEZE EfECK
BUTWRWSENDHDET, &fcs CATRYRTPURICH
WT —BN[CREBDRENERUIBERERTEDNF
HEEULETDEHENDIRNRFLCH VT CATRYE
TPV RORBHRAHBIVBREDR NN RIETNZE B
SUICRCEM I TEIERAH S SRENIMDEET NI E
NHOET,

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,

WEEAHPE(XINEREE) TEBDEE A .
MYEEEICET2BEES. LB ROBIUEVNC OV TOTER AL BHFH T, gﬁge"t 7EYyhIRIAROne

7/15



NV AU—LR—k

One/7x)LN Y -CATEX# 77V R (F40RER) (HBAYILBL) 2026383108%

EFRIEVYRY

® FERYRY ® FANXKEIRY

BfiEEZ5F DR TDORITERCEBRBITENRER
[FFERENDBEICE. ZOFEERIRHLE T FThH
BLUABEILSRITERDEANELDONEIENHDE
Yo RITENREARZ - FIECH>/BE . eI UIIRRIC
BHEFREINZBE. EABNIIETFEINLEEEC
[F ABRDTELRZD . EDMEN BB DHEEDH D EXES
BN TEIDIERERDET,

Fie. CATEZ G BRAKELN\YTIVIDOREX T HZK
BEORITRECEHONLKEOREZFCLDETHIE
BABTICHRHZE Y. TOHEENHEUIER. MEHNKIE
[CTETIHEY. UROBEEHN (BRIREZN) /ML
RRZHOBAEZFCIDRRERINISENHD . BEM
BDOTRECOBNBIEDNHBDET,

—H%IC. CATEZ L — RIS A EE LR LT FREHD
FEEZIFIKWEFEZELTULSHENZVTIN £FD
ERCIZPEENEETERL CATEFOMMENTEL. &
EMEAN TR T DBEREBDISENHDET,

SHEREIRD

RHEESE. SEDOBRRER . BERARFOHRLARBRERICK
NDREL. NEREEDAREMEICHEEEELELET. R
BEHREANEREECOVWTRAIELTHATOREAY IZ
TORBRWHRBRBOTEERITIET . COLHHERS
NUFZREHEABEEDBE(CHNLU THECR BT,
RERBNEREENRMBEEN-IATELNOLIZET
LEEMEAN TET TN BDET

MX T BLOBEICHKITHRICBDIHINENSHLIEINDE
KEENBS TREBL BENODERAPEBIRELEES.
ZNERVERE. FEERETULEHICNTINERFIES L
UnAEZINSToNEREESY . JI8ZF0ZILVLNFES
AJREEN HDET .

CATEZ & BARHICL > TERNEFSINDEIEKET
MDBELHDH. — IR AHEELLBRLUT ERUYRY
MEXHICEVWEDERDET,

® HVrIU-URY

RITHAEE - PR ENSREEZHEEE ST 5 E - iy
DEGRIERFES. BERH EXREH]. FHl. I\ HF
DERCL>TEEMBPBEMENAELEHITDHEN
HDEY, BIRETDHEICIE. INLDOEEER T B
EHEEN TR T IERERDET

e WA - BEOBHEPHZBERFICLIEENCTEER
(F. CATEZOMMRHA TEL . BEMBEN TZIDERERD
BENHDET,

@ RHEDREFFAFICIRETDIVRY

HIPY R EANSREEFHISFCH I 2ERZHNER
DA BT7VFDERRRICAERFEZHLELE
Fo Ko NEREEAEBUTEEOEMSCIRET 55
. ENBOREGENSERREZITIHSICLENT, #il
HENHICARF D EREENBDET .

® ERHERURY

—HRBYICCATIES & UROBEREZ (BRREZN) 2L
ERRESHIHELESEFICRPESINIREN TS
NTHEH. CATEFHRHREEINLBE . BEMBENT
BIDERERDHBENBDET,

LER, 77 ROERIRRICET BBRIEME BN L TP Y b RI XY MOneER L BRI TH.
E(EEHIE (SN EREE) TRrBOEL A,
MEEERICETAEES. BN OBIURNC OV TOT B AL BHHI<E L,

Ona 7EYRIRIAZROne
8/15




‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

ERREIVRY

| ZOMhOEES |

QLU TFYRHEEBRBENEETBICATRY RIPYRTIE MEERIED 10% EBZDIRENFHIREINDIIENHDET RS HIRNFRE
LIeZa(ICE. ERANICH 7V RE T TICRM B TEREDHFAFDRAZRDBEITEDNDELE T iz, BEFIEOREHE R PEEE
SUNMREFHIBOREDERUNTVERDHIBECH. TTICRMIFEBREDSHAHDZNERDHET L. FlFBREDSHIAH
DR HERIETDHENHDET .

QL TV RAEERENWNGEETICATAYRT 7Y ROMEEME(E. RAIEL AR TER SN, BARTEIEHINEF A, DD H
77V ROH % DEEMEEL. CATARY R 7Y ROMBE EMIE O RMIFICAELZH T DIHREMENHDET .

<Y TPV ROEEMEBADCATRY RT 7Y ROMBEEMR* DRBRA X —>

*IATFINAV EVLWWET,

CATARYRZ7YRDONAVIFRAIEL T B1E* " EHINE T ZDH YT 7Y ROEEMEEADCATRY RI 7V RONAVOD IR E
[REIELGEIEIERDET .

=l NEEH KEH N &8
CATRYRI7ZVR | NAVEHE#EF™ NAVZEfTE*?
CATRYRZ7ZY
e g RONAVESZSEL,
ST7UR MIPURDEE
it aN S

*1 RAIEL T BEARH (L SMEEZEB TRWMEER. BAMEEREBERDBENHDET, F. B1HEH. £5HEH
FEHENBWNEENBDET . ) BLUZADREINEEEH.

*2 CATRYRTZ7YRDONAVIZER NAVEEEERADO2NHREEBRITICENEINE T Ko BT 7Y ROEEMEAIC(E.
NAVERTHDRBERNEZHICCATRY RT 7Y RONAVEZEHR . RI-ENFE T, 8. CATARY RT 7Y RONAVOIEFTEHFIER
U7eiBE(ICIE. BT 7Y FOEEMBNORRELAELET,

*3AMEEREHER. I TVVDRITELVZ1—I—VFESFIEIFNEREH. FIEHNEREEANEETSHEVVET,

XY TPV ROEEMEAF. CATRYRT7Y FONAVESHTH . ZDtDEBEEDMR (BEL—HSHET ) PEFRIFI RIRE
n.  HRTEEMTONET,
X ELRF>AA—ITHD RBIGENBDIIECTERLIZE L,

OAKEZEDRLEICLD FEREWNR THHCATRY FT7 Y ROMEEMBOEHINRE LD K DEETDHENHOET . Ui
ERHRELSE. TOEEN TP ICRRENTOBVWEEMEBE THRE - REDNEE T DHENBDET,

QL TFY I EERENRETDCATRY RT77Y FOBALLEMBEVIREICE W TR SICHEANTGS [CHFINIRENRESES
NBRVWTENEEENET,

QLT 7Y RHEERENRETDICATRY R T 7Y FDRE IREHIR. TOREICEATIEERFH TPV ROBREFECINUDINES
[C&D. CATRY RT7 7Y FOEALLEDN—EBESER DT VR —Y Y =T 7V RELCREAKFILEETFOEALLRZSHHHEH
HOET,

QLTI EEREWNRETHCATRY T 7Y ROBE [CIENH NS ENBESNBHBECIE. 77V ROEERECHE T+ EERE
WRBEDL > THEALEZSIETIFHENBDET,

LI 7Y RANDRECHSELEREBARFLE. E5EHeETY,
BROFHICOTEL TR HERPO TPV FOBRIBLVERERFFHPE INEHRREE) 2B E W,

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,

WEEAHPE(XINEREE) TEBDEE A .
MYEEEICET2BEES. LB ROBIUEVNC OV TOTER AL BHFH T, 3",3,“;“"' 7EYyhIRIAROne

9/15



One/7x)LYYh:-CATEH I 7Y R (F4LOIRER) (RENYIRL)

NV AU—LR—k
202653R31HE%

BHIAHBXTE

BARAL

RGN EH DB (HFTA1O=1M)

LEYNi:

BIARAEIRICH U ER* (B 1E]) D E £
B (EEMEAF 1 A OHDTRRLTVET )
XWER T C(CHARN AR ZER T T DHEH
DEFRAHR N DN A ER DEEMEATD
BALRDEY,
(FAZMHIRE) mIOEARNEREO&RERE M
B OBERNEXENOHRRRNHET,
*1 HIEEEIB**DBE. 3MEEE
WER | B*ROBNBERNEZER
(BADKRBDOEE. EREMESI
FRFICEFDEEI0FLE NERHE
H 5| DfF L RIFHEBEDIF IE . KK
EENRELLBE. ZOfiPTE
BRUVWEBIHZEEE.HNERD
BETHENHNET,)
*2 SHEEXSIBD6MNMEEXHTIDOH D
& &R | IENEXA
N]=! (6NEEXHAOBANERERH
TRBEVWSEE2ENEXRBRNO
H)
*3 BR%2AERA (NMEREZATRES
N | WEEEEMEERR)
518
X4

FTVVDI/RITELVZ2—3a—T5L
N1 E | FEBIFOEEB. ENERE
E3=! EANEET DH

XEFMBEPODTIBA - BEDHHIAHICOVWT1%ZE

TBRLIEE L,

BREAE

HER*NoRELTER. SENEXHBE I OH

ALWLET,

XiBHNDHKBDKE. ERIERISIFIFICH TS
S| DFIE NAEREES| DR L. REHKEE
Bl KKESENRELSS . ZOMPEZES
BRUEBIHDEER BERSOHZILLA
EBEYDBENBDET,

*HERCOVWTIIBAMEBEREISRIZEL,

BRIARE B
i

RAIEUTERBDOFEIFI0D X TICRITR T
HEMILDELHDDHHAHELET,
BEREEHCIOTRERZSENHDEITD
T\ F LIRS CSEVEHDELIEE 0,

{esHlfR

HTPYRDEEREXNRETDICATRYR T 7Y
RlE. IEEMRIED10% 5B 2R EHIET
CENBDET BEFIRIRELEBSICE.E
ANCYTPYRETTICEMFIESDOHHRA
HDZNZERDETHDELEXT,

ERUMEOESEEEMBICITSRD . KON
EBEKRICHIBRERTDHEDHDET,

BARE

IRFERHNEH DX TICHEZILNTEE L,

B BT

TR ESH D EM

BA g
AR OD
hIESKT
BGEL

REZTOREEFHASOINEHIAHDFL. &
BEITOREGFRAFOREF L. SREmE
SIFMFICHFHMEIDFELE NEREINEI DF
IFORBHEEEDEL. ST 7Y RHTERENSE
IBCATRY R TPV RO ERIBRE 7S EHIR
OFRLE (ZASHMREFIRORLEDEAR NS
WERDDBEEESHET. ) TOREICEHTSD
BE.ZOMPTCE/LVEBIHDEER. BB
AN BEDSFAHDRMNERILETDIEHLIUT
TICRMFTBA-BREDESRAH DRI ZED
HIBENBDERT,

R fEE

BARMHR (SIS CIcNER* (B 1[3) 0 &£

BEh oIS ERREREERU MR

XIER T E(CHARNHARZR T T DHIREF
DHEFAHZN DD U EH OEEMEAN D
ERMEBRBAZTIZERLUIMBTOBREERD
E-

* IARMNBABS LIUHNERICOWVWTIE. BAM
BREISRIEEL,

XEFMBEPODTIBA - BEDHHIAHICOVWT1%ZE
TBRLIEE L,

fEEEHAR

203059H25HF T(2025%43828H&E)

#®LEs

HIFPYRDEERREXNSRETDCATRYRTFZUR
HNEHRUBR W EERDBEICE REZHLEEE
Db EFEERNERNL . HUEFERT (BLE
B)TEET BT7VRDROVWITNHICEHET D
BaICE. RESHEEGED L FFRZNEREN
L. SERERT (B LER)ITHENHDE
ER
ERENERRN T DENZREDIHICHFT
HBDERDDIHE
HEERTEN30RAZ TRS LA TIHE
PUEFRVWEBIRELILSE

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,
KREERHAE (ZXNERRES) TRIHOFLZ A,

MY ERESTICRET D

o=
==

= THEROBEIRWNC DWW TO T FRIZELLBHRH TV

10/15

Asset
Management

One

7EYRIRIAZROne



‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

BHIAHATE

REE BE38.68.98. 12BNE250 (KEA NS
‘ &ldBExn)

FAEOBREA . WisHRIHICES TR
DEARE  shmErET.,

A L IHRVREFFEE L TRDRHONE T,
RAIEL T DEFOEBDEER O U (CTIRER
DE LMD HES I MERBDEEERICXTL TR
MENETT,

sEpEgm ﬁ%*ﬁkﬁ?ﬁﬁ%ﬁf(i_ﬂiﬁt\ —EDEMEHIZL
IS EICYBRIREIFRBHE (NISA) DBERXI R
EBDEY,
LI7VRIFNISADTETREHDEE Ao
XBUENWESNIBEEZCE LEEABTHEE

ERBIENHBDET,

LER, 77 ROERIRRICET BBRIEME BN L TP Y b RI XY MOneER L BRI TH.
E(EEHIE (SN EREE) TRrBOEL A,
MEEERICETAEES. BN OBIURNC OV TOT B AL BHHI<E L,

One 7EYRIRIAZROne
11/15




‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

T7VRDER
UTROFHHNEDSEHEE. ZO LRBECO\TIE BALELREPRHZICSUTERNET DT, bONUHRRTBIENTEE Ao
XBUEN M ESNIBAZICR. BAFHRENETBEERDTENBNET,

o REHENEENICRIETIER O REENERMECHIERNCRIBTIER
FEAfEE I 3.3% (Bi#R3.0%) & FIRE LT, FENRRIB: 77V ROB L DMBEERIEC
BARFHE  RESUNBICEDDFHRNRERU TSR U TEE2.288% (Bi1K2.185%) LA (1
EBRDET, )
X ERFLT 7Y IRENRET BCATRYE
A AHRIC U/E B (B 18]) OB 21 TPV REBMICHANREEBEL TL
EFMERRE FC0N%NEERUTHILHAE, BEBICT E
BEVEEEERT, TPYRITPYROB 2 OWMBEREICTLT

F31.133% (Fi1k1.03%)
EREEER XEFHWEICIE. 77V RORERBEI S (7
(fSEE2REM) TYRYRIXYROneFILIFFT1TAUN
ARAVYKH S [CXT T 2|BE (T
DEFEHMD50%)HSENET .
REWNRETDINEREEAN CATRYRT?
VROMEEMRERC U TERT.155% A
722U, EEERRICE. EHRERMELE
HONTWBBENHD . FHEERBEECK
STREFRBBETLEREEZ LODBENH
NET,

ZOMOER - FHKEL T BEROREHAME
R UTOEREZERMENOIEEBWE

EE R

HAABMEISEDTEDRICRETITER
EFEH

ERXEHONRICET SHER

HNETOEENREEICEITDIEHN
ZOMmNER. CEEEAFICTZISTPYVROEECHHDIE
FHr B %
XIBEXNGEETBCATRYRTIZYRICEWT
(F. EEEMANCEZDMOER - FHAEN
BEH N BIBENBDET,
XINoDNERFL. EHHNICEEINDHD
PRERHECLIDERBDI DN DD,
HRICHER. LRESFHERICENTEEE
Ao

X EBIRERFT (ETF) EHiEOBBICLDEBIEMETND D,
LR ERF(ETF) DBRRRRUTHEDERE A

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,

BRSPS (XNERREE) TRrHBOER A, penet e
HEBETCETIBRES. LB OBIEVCOWTOTER B LLBHR S0, gﬁge"t 7tEyhIRXIAROne

12/15



‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

REEFICEATSEER

KEFFEE.

OFREFPRIREZNTREBDE L Ao e RERBREBELIUVR  OBAERCOVTRITRRIISIUFEDRIEDVITNHHD
REHNEFRERBOREONETRHOXE A MAT.FEHFE FtAo
#HEBLTBALTOWRWSEICRRBEEREEZONRICH O ELCBENMENHI L TBAZREE TESSEENHOE
BOERE Ao IH. INICEBDERBBAENEEITDIIEERDET,

LERNOBEIRWLICOWLWTDITA

@LERF. PEYIIRI AV FOnethkRBHAER U 7=BR5E A Q@LENEF. PEYMNRIAYFOnethH A NERTED EH

BHTY, #L7eT =S ICEDIER L THEDEI D ZORBDTE M.
OHFHIAHKCERLUTIE. BlRFeath o HIEL I 2R EFFHRBE [EREMECOVWT BHMNMREETDHDTRHOEE Ao KIciHH
(XTBEHRE) DAEZNT CHEDSX. CBETITHIML T—YBEDRBETHD . JFRDERHRERILITDHDT

ZEW, (FBOEE A
O EEFE MNP EFFOETDOHLEMS (NEERE QOLERICHETIABTREABRDBLDTHD SBRTFERLE
EICRBBEIRTHHDET) IIREZLXT DT, TiFRE. BENDGEENHDET,

HEABMEIESFDORETEICRIERRNRFOE(LICIDEEMEE
FEELET . D7D REEDH BT KDL ETAIIRIE
TNTLDHDTIFRL BEMEBAD THICKD BERERKD.
BERAREZEDALCEDDBDET TPV FDERICL DB
BEETREEDHBTRICBBLET . /e REREFETE

FrEEFERDET,
RSB LUV T 7Y FOBREA ST DREE
<EFEFSH>TFEYFIRIAVROnetkREtt PEYRIRIAY ROnetsH St
ERIERIGIX£E BRMBEER (£/8) %3245 d=-)LEYH— 0120-104-694
MARS —BtEEANEEERERS (ZAIEEAE  EXHOF RIS ~F1450F)
<Fftatt>HTFEFRRTHEASH ih—A~X—Y  URL https://www.am-one.co.jp/

<BFEEH>IRESH—BEIBLILZEL,

LERIE, TPy ROBRIRRICEIT B BRIRAA BREL TPy kRIS ROneMER LI BRI TH .
BEERHPE (SHERES) TEHE A,
I EEEICEIT HEEA. TEEROBIRVC DN TOTER AL BRI E N,

One 7EYRIRIAZROne
13715




‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

RE)DTHERE AT ORFTESHEABHUHLIETW)
OHIFHBENDIMAZRHERLET .

2026F4H28HRTE

—fiit

—it | —t | gk

8% | @EA | @EA | DR

iy HE | 2Mx | o4 | @
o

ws BRESS : z
Emx | msl | IR

53 O 93 O
= # =y

O O ©)

He

HY(FEFHARH X4 EHERiEIEE BRMBRER(E8) 545

@ DMICHBHIRVEIT> TLBIRFGEEHN B DIEENHDET

Fle. LEEDBRTESMTFESBREELLRDBEN D20 RESHFEEFIZRASHDBRLETTEEVEGHELLEET W,
O RTGRICE > THEHRAHDEY. HIRENERDET, FULIRFTSHICHBBOEHELIEE L,
<fEERICOVNT>

X1 FHREEDEIRVWS LUIRFEERET > THDFL A

X2 HERICEH N TODHENDDOBEIRNERDET DO TITEEL IS L,

X3 HERICEEH SN TV HNENOSEIRVETTVERADTTEFELE S L,

¥4 —MFHEEABARSTORSICHIMALTWET,

([RAY., SRR —RIR)

YERIF. 7PV ROERRRICEAT2BEHRREHEENELTF Y MR IX Y NOneAMER LTEERITH D,
BEEHHIAE (X BRRE) TEBDET A
REEICEIT SBEA. FUENOBIIRL OV TOTEE E L BRALEL,

One 7EYRIRIAZROne
14/15




‘ XY AU—LHR—k~
One/7x)LN Y -CATEX 77y R(F4ORER) (BBAYIERL) 20263831 A%

N o EcE(CRI T SEEEIR

KREGFEDDEE(E. BEFEDOFEEFERD. BEEIIHODEESH
BAERONAENDZIDNETOTHES  TIDN DT A—T
REIDNBE, ZODIBIELS. BEMER

FHDET, BB, HEDOEEDORIELEEL BRERONAR

O TEBDE A

T0HE. SHHREHOEEMEBBERIHARAEHEENTTIETHIEICRDET,
Fiew DEEEONCEF. T LLEIBRBICE T TPV RORGERZRTHDTRHDER A

DECEFACBEMEADRER (1 X—Y)
HERE. HEHHICEDE. UTOHENSIEN OXIONET .

‘ OB HF N (REERRER) @Bzt Em - sl (RREEMRR) QN ECEEMIEIL 2 GRS

I NEcE(E. SHEMBEPCRELING (BEZEREORAFNES JUFTHMRESTUTER) 2B TILONDGENHDET,

HEHERICRELRBOFNOZIONSSEE STEHERCRELUEINEEEZ TR hNDI5E
:
10,600 L <HUEBREBENSBEMEN LRSS > <BIEREAN SEE(fEN FELEE>
P N : 10,550H
4 | R /[ | e 2100/ 10,5007
RVAN 100 B 10,500 10,500/, [(fkGE = e ——
. : : . 210,400
| %500/ %500/ . k500/ L O 10,450F§3 zgig j|>§J‘EE$1OOFH
| + e : 4b *450
3 (®+®) @@  ©+e) xsom (@+@ (R 10,3003
il : ?‘51‘25
2 | :
IS Y »0
WIMAEE  MMRED  MREE | AMRED  MMREA  4EREH FIEIREE  SEREAR  4ERER
SR HEE SR HEE SR HER
* IR kDTS | kHENBE  k50M0E kHENBE  xHEURE  #80ME  *xHENRE
500 500/ | 500 AL 4503 5003 AL 420
FROZNETNOT—RICHV T, FIFRERN S URERF TRELEEDERERS S ROBOERDET,
HEEEZMEE100 + HEPRABH SRR BE RO EEMBOZE O = 100

NELEXEEE 100 + HERE R CRTEIAEH EDEEMEADZE A508 50H
HEESTHEE 100 + HEPRER CRHREHEDEXEMIENZE A200H = A1000

*A. B COT—RCHWTIE DEEEREFAFITNTEZR TN BEMBADIERICED . REFEDEDRRFENTNELGSIHER
EBROTVET . COLSIC BEEFEORECOVTIE DRELFITEE T 2D TRBL MPEEDTIEE ) & EEEFEOEEME
DIEREE DEFHER CTHIB<IES Lo

X ERRAA—ITHD, REONELBCEEMBERET LD TIRVDTIBEILE W,

HREE (RH0E) OT77VROBAMEEICLSTE AREO—EBZVLEEH. EENCETAD—EILRUICHE T DIHENHDET,
T77VRBARDERNRICED. DEEEELDEEMEBBDE EADH/NEDSTHZEDERTT

DEREO—EHTAD—EFILRUICHY T DIEE DHREODELEHTAD—EFILRUICHHY T RIEE
777777777777 SEARE  sraiREs BRSE
FTAIESD £) (i%%-’fﬂ’\]iﬁz&@ N A ES
o « (BRIHESR) —HILRLEHBE : ‘ ‘ (gguﬁ@aﬁ)
KEE(ZEE) . ZDOEEEE FER : REE(ZmE) <
DEE A iZE PEREZIE TANROLET, & DEE A58 PEEZIE
(HYERITTA) EE(MER feo TRILWREE (155l : (HHERITA) HE(MEE
(ERITTA) DEE) B (L. FER (EBITTA)
FIRWERDET,

B 8@ o B & ERNTAREE (RRE) D77V ROBAMER)ZE LM NSDDEETI .

TALRE (FRIAEEE) : B5TAz2 T Mo oDNEETT . DEREDVERESE (FnE) OELITHG. THRILRE D)
DRLFBPLET .

(0F) EBDEE (T DRRICOVTE, HEEFHHPE (XNERRESE) BT E 0,

YERIF. 7PV ROERRRICEAT2BEHRREHEENELTF Y MR IX Y NOneAMER LTEERITH D,
EEERE (S EREE) TRBOEY Ao
MEEERCETAEES. (AR OBIRVC DN TOT R EL < BTH L,

one 7EYrIRI A ROne
15/15




