=P

Asset
Management

One

ERUNBWET 7 R

ENEREEA %

SMEBDEIFEA

BOERDOHEITITICTENELSBILBL LT
EJCIN

L7 7> RiE. DA EOERERESG I LS
I5HEMKE (IBFEESAFET. ) (L]
By d&Ckl . EEMEOIRBANVGNE
ZEHNE LT, BENGERZITVET,
LERIRAAEICDEELTH. CNITBo 7%
BRETVWELE, CZIC. BERRESE R
HEBHLUEFET,
SEEH—BOCEEZBETLOBENVE
LEFET,

7 7 2 NHRBEEFEHIRICE VLT, ERRS

{ERXTREARE 2019412H108~20201287H

= 4 1 REH 1 20201287 H

E=Aggk | EEME| 12,215H
(2020F12B78) | thEERRE | 27.49485HH
o5 4 8 g & X 15.4%

DEEEES 500
(1) BERINREBRADEHEORERERTLTLET,
(32) & (B=A) FR1FREBHLTLET UTFAEL) .

£ (2FR) ZZ|WHTECKIY CRHIIEZEDTEN FT . ERARS

£ (BFIR) (3. T:E@d’x—AN—Dlu??th\ [BEMMRE—EE] EHS5HT 72 ROBMERIRVZLEE. 772K

DFER—T D SREHES.

I O0—-RIBZENTEET, . EARSEE (2FR) RBEFBEOFERICLURIGEH

9. XfIECERINZHE. BRAHETEMLEDELEL

BERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694

(RAIEE - EXEOFA 9B SFER58ET)

HETEDOHEBIABICOTELTE. BATSNER
RatiCsELGhEEETL

7EYRIXIATFOne RSt

RRHBFREXADAT-8-2  http://www.am-one.co.jp/



BERBERPNEET 72 R

EREBDHEA
| BfsEE Ot
(M (fBF)
14,000 2.400
H .
13,000 2,100 % 458 : 11,020H
12,000 1,800 =4 ﬁﬂfﬁ : 12,215M
11,000 1500 (E%iAﬁJ §E$500H) ]
10,000 1,200 H% = $ . ) 15.4%
9,000 900 (PEEEBIREN—R)
8,000 600
7,000 F 1300
6,000 0
= 389k EP RS
(2019.12.9) (2020.12.7)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

(1) DEESBREEEMEAT. HEFIDDEESEBRELLODEHBLUTHELLDODT. 772 REROERENG/NT 4+ —Y > RA%ZRTH
NTY,

(£2) HESEHERETINEDINCOVTRBBESENTHADI-RICLWEBYET ., Foo 77> ROBAMEBC L ERZGLERY
Y 2T BESFDEBORRERTEDTIIHWEL A

(E3) DEESBIREEEMAL. BEOREEMRICEGHE TIERELTVLET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER
ZEDOREBENRCERBERCZZ SNERKATSEN LR LEZED. XRL—P1ET 2@ EDkk
A LR U EN T RCTES U EBRENSEEMBIEIERUE U,



| 1 Ao oEmEE

$H4H
S AP VA=) HEOBE
Fadl g5
(a) S5 182 |  1.685% | (a) S5EHRB =HP O THOELEMER ¥ (S5EERENZE
B O EAEMEEZ10,791H T,
&ESH) ( 89) (0.820) | RESHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEMM
BN EHEO N
(ARzE=tt) ( 89 (0.820) | BRFcatto(d. BARDERER. NEMRESSEFSESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t ( 5 (0.044) | RESHD (. ERFEDCRE - BF. RESUH SOEREROET
FDOXH
(b) TEZFEFHH 4 0.033 | (b) EERZAFTHEH =HPOEEZF TN + HrhOFORMEON
TEELFHEHE. HABMEESZOTEDORICHEET 2FHH
(#z0) ( 3 (0.030)
G- 77v3) (0 (0.003)
() ZDOHER 0 0.001 | (c) ZDMER=8POZDHER -+ BPOFHRmEOR
(BSEEH) (0 (0.001) |EEBRR. EEEANEICIAVD 77 ROBEEICHH2ER
=51 185 1.719

G£1) REEPU)Eﬁﬁ CHERZDHI N2 EDIIHEREZST)

(£2) ﬁ%ﬁﬁﬁ(zﬂﬁ@;tlgﬂﬂ%/ﬁ(iﬂﬁﬁlbfﬁb)i@”
CE3) =M (1 A0B)DENETNOEBRATE] 2 APOTHEEMEATHRL TI00Z2RLIZEDTY,

(BB - BIC K > TRBEOKICEIN G Do, BEECIVERLLBRT



BAREEDNE%T 7 > R

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 31.69%TT.

EmEEem
“EgaiD Tl

g
(REAH)
0.82%
EREEn
()
0.82%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

=) (2015.12.7~2020.12.7)  (1EM)
16,000 1,500
14,000 1,200
12,000 4 900
10,000 4 600
8,000 | 4 300
6,000 I 1 1 1 0

el
(2015.12.7) (2016.12.7) (20116.12.9) (2017.12.7) (2018.12.7) (2019.12.9) (2020.12.7)

| MBS (B%) — B¥EMER (£ — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETSEDERBDIKRERITEDTELW £ AL

(E3) BH#MERE. REBRIB%Z10,000& LTEHHELTVETY,

(X4) HEEBRESEMEA. REBRIHZ10,000& UTEHIELTWET,

2015%2595 20157512575 201%%2575 201%;%2595 202%;1&%2?5
BAEMER (DEE) (F) 10,000 | 12,038| 10615 11,020 12,215
B EcEaET (iS5 1A0) (M) - 500 0 500 500
DECEFREREMBOEER (%) - 254 | 2118 8.5 15.4
LB ERER Chals) 3,434 | 37,523| 42,425| 37,835| 27,494

(1) REHOREMRFRESVOEE. MEESRIRESVDTARERRLTHNET,
C£2) 77> ROIETMIBULBHIFELBWZD. ROFI—TRUBSZRHETEHTHI EL A



BERBERPNEET 72 R

| mmmis

HH 5 2020F 9% CIIRIF A IPEEBE G 2 ERICERAMKAMB EBRAICHBELE LN, 28
MEIBICHITT. FEIOFT V1IN ADBRIKICEL ) HFRBEEOBBESAEE /12 & Ty KXIR
BREEBEE AN E Ui, Z0%E. SEORSHRECEENLSRENNFRINES &P, i
JO0FIANRTIF U RARNDHFLRENSRRICEZRIFEEL F U,

| #— b 7xUFCD0T

BIRIRICOV TS, MBERMBRG EHABBEOBLVAESEST 3 TE< . MNTOREER
o055 EEXZREEPDIRELF L, EBEBAREORNE SN EX. RERKRERYBHS
BRETVE UL, BLHRMOBNMIETL. HBOBEERBR K — 77 ) F OREEED E

L7z

OfEA _EfI10%&E

No. ESE] AR
1 | 1B - BEE 27.1%
2 | ESHES 21.4
3 | —ER%E 12.0
4 | tEEREES 6.7
5 | EE&R 53
6 | REpESE 5.1
7 | SEZ5. EmITYRLE % 3.7
8 | ¥ 2.5
9 | ZOMREGR 2.4
10 | #8858 1.6

CE1) HMEALERGIEEREEICN T SFHERDEIEGTT .
(E2) FEFRAIBEENRICIDENT,



| sme

SHONGAEEZ(CDOSELUTRIERRBEZHREL. LTOXROBY) LSBTV EEEz UL, &
B. WHEDEE(ICFR T > /FHIEFEMERNICBRL. EROEARFHICEDVTERAWZLET,

WO EREOWER (1 505720)

L GE1) THEON] BE0 IEBORENS] @G ISR
I8 2 BTTEHLTWVWREHINSZG5T LS [HENES
=] 2019128108 ®EIE) | OBA—BUBWNSEASB ET,

~2020%1287H (E2) MBHESO [NWEEMELRE] & [YHHBS (B3]

L B2 a B) | OHRREME (HESAX) T IHET. T

éﬁﬂggzﬂégi;) 3582;3 S ROSEE EREUET, Fo. I\BEE 3 AR

NP2 Juged 93% ALTVET,

L GE3) TUBMONES] 3 [BERREORLSNGS] S&0 (B
%‘ﬁﬂ@uyﬁ 500/ PR - BEEREROSER (3. B | HSHE
HEAD NI -/ [CFEULRETT, T, [EBORGEIN] & [958

PRSI A 528 2.214M@ Eﬁ%uﬁ] BLU [IESAES] HEODRICTEYLI-DLET

O

SEDERAE

%772 RTE. B PGS, EEBEOZEAMELS B\ESTAL TV ET.
BEEBITE. DNONBLADT T IAT 1 LOZIAREREL DT —ACEBLTVET, 4
BHARENBELT 30, TORBEER. BHELTRRCHLIRERE. SERRENET 3
LOERTVET, T3 LR ICHEFL . BENICTHEL TL<HETT.,



BAEERNE%KT 7 > K

H77> ROBEIE

B G 0 2| EINEERE/EA/ %K

£ 5 # B3| 2016F12898H 52026128 7B TTI,

B A 7 it | EEEMEOREREZRNSCEZBNE LT, BENgERZITWETD,

TEEENS ggf?g?ﬁ%ﬂﬂﬁti%?é$mﬁﬁﬁ(i%%ﬁ%%&iﬁo)%Igﬁﬁ

Iféf\bﬁE@ﬁﬂﬁ%Wﬂﬁii%?é$m@ﬁﬁ(i%%ﬁ%%&iﬁo)

(CIRELFT,

BIREE (CHD>TIE. FELUTREMBPE D R XETIVICK > THIEBEZ LM

BERIETT2EEAONDEFRICEHLE T,

BELUICEEDT. BRBEECEDE. BROMKRS. HBPH. Wah. BEN. &

MFEZDHT L. 77 I AVINAEN) 2T =3 OBRN S HARMENEE

EEELET

& B B A | R—NT7xUFDOBEICHI>TE. HARBEREODH S, SEEVFITERED

HFFCEREEAON BN EBMEL TREZITTLE T,

FBEDBEICESODNT . 772 RIYRI v —DHRETIHIRTIC K > THARRHS

FOBHMOEALLEZRELE T,

HMADEALZEEG. RAE L TERUZHRELETH. BEIZRHHFICE—BNICEE

HIEALLE ¢ 25 |E RF2BEN B FT,

(x) REMRIVEALLEE (G BYRILEHRMIERTYIS 2 G5 UICEALERZ L
WET,

AREH (RAIEUTI12B7H. AEHDBGEEEEH, ) (O, BERREOESS
5 B 75 st P& LOFTER GHIMESAE T, ) FOPHS, EEMEPKE, TnHaEE

BIELT. DESEEZRELEF T, 1220, DENRENNEDZG DR ZITHE
WEERH I ET,




RRNGEET 5 A EDEERDLEER

(%)
100.0
| R
| e
40.0 4320 +34.7 37
+19.3
200l | vo3 H14
0.0 o |+37 | ® 166 | e 442 [[g7]+15 | 4 |4+08 | o |+08 |BAME
240 3 L
2200 el o A23 o
2220 A175 A7.4
A27.4
£40.0 B/)ME
L7728 HEK SEEN  HEEM B4EE  SEEE  HEEE
BT 7R 1 20174128~2020%115

REWGEET ZR 1 2015F128~2020F118

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET 5 AN
Btk SRS (TOP | X)  (BX45A3)

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




BERBERPNEET 72 R

HI77RDT7—9
I%77>F®ﬂl§§@ﬂ§(ﬂHMﬂ2ﬁ7EﬁE)ﬁM%M%%@%W%M%@WO

@A L1108 (3RY) @A _EAIEER (5E1)
) B HE ) 7R HE

7)Y B -HA 7.3% TOP | X =2 3.3%
GMOT>5—%v BA-A | 6 A GIRE 18617

ARL— B -H[ 5.4

RTFRU—L B - 5.3

HAN—TI—JT2 K B&-H[ 4.8

HOYA B -H 4.1

TDK B4 -H 4.0

1E7> B4-8 |37

SB I HR=LT1 TR BH#-H 3.6

TORI=ST B&4-8 |33

AR 56617

(F) HEASBRICET 2HMBBERSFCOTELTCE. ERRSE
(21FRR) (RSN TLET,

OEERIE D ) L) & EEREC)
ERHILEY Z DA Z Dt Z D
3.3% — 3.9% 3.9%

ERRI B B - A
92.8% 96.1% 96.1%

CX1) ERlECS. BERED(ICOVTIE. BYERYDEERESGSH U TRRULTVET,
(£2) ZOMF. MEEHKEZ100%E LT BYEEYPDOLHEEEZLSIVZEDTT,

| wimEs
= 202012878
OB ERRRE 27,494,835,917H
SEMEFROIE 22,509,203,395]
1 FO%S:E ) BXEmEE 12,215

(F) BHCH T2 EBIERTETARRE16,242,56 1M, EfFHITTAZAF11,839,871,346MH T,

9



<HRNGEET 5 AL DEEROLEICAWVWIERICOWVLT>

@ [SREFHEMMIEE (TOP | X) | (. SFRASEGIFE—BNC HBSN TV TN TOKRADEHEHREEZBEELIZED T,
EHER(F. MAESHRFESIE I (WERREIZSEG AT OANHMETH . EHOEL. EHEDORK. A SEEEICHE
T BHINTOENE. WRFEESWEIAPELTVET,

® MSCIOT7HA - 1>FYvIZ] F. MSC1 | nc. "EELCKEEHT. BAZR<EROEELERDKMIEL
% SEOMIRIEEEZNN—RICGRLIZEHDTY . FHERICET 2S1FE. MNMEEZOHE—YIOENEIMSCI | nc.
(CRBLET, F/lco MSC I | nc. GEABHONBERET DB IURKRERLTDEFEELTVET,

® MSCIIX—227 7=y Kh - A2FYIR] (F. MSC I | nc. PBERUCKEERT. MEEOKMER .
BSEOMIUFHMEEEZ N -X(CEGRLIZEDTY . BEEHRICET 2SFE. INHMEEZOM—YIOENEMSCI Inc.
CRBLET. Fee MSCI I nc. FEEBHONEEZEET EFBSIUORKRERILET BENETLTVET,

® [NOMURA-BP | BfE] & BNESHASHAEN CTEITSNEABANNEGEOTBEADEAERT LHICBEFR L
KRBT . EHEMOANHEET DME—VYIOEN IENESHASHICRBLE T, 26, BNESKIRHE. B
HOLEEMSE. T2, RN, BRAMZRIITZSEDTEIEL. 77 ROEARRECHL T—VEEZEaVFEEA.

@ [FTSEHFREBr>TVYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAEER
{HRFEEOEBOHREGINGRZSTIHBORIHRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAALT
WEY,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F ). P. BELAY - £FaUFa—X - TLILS—HR
KUTLIHMEEORMBEEZ TOEGTHER SN TV SRDHENETHENTY. BENICHIT 2SFESONNHEZD
f—tIDMEFE ). P. LAY - £Fa2VF—X - ILILY—(CRBLET. £, EHEEEHONSEEET D1EF]
BRUORKRZRLET BHEFEHLTVET,

10



Asset
Management

One



