T hERGREE Management
One

One DC XREM#I (S&P500)
1TV TRAT7 VR

ENNBHRIE BN K (1T v 7 AB)

TSRENEEXFA {ERXISRAAR 20234 5 A25H~20245 5 A24H

BLHRERIDHIIT TSI EL HALBL E 2 | RWE 120246 57248
ESL =oHgk | EEME| 16,490H
HBT7RE FELTIT =T 7 RADE (202455R248) | {IBEMRRE | 9412850
BB T, KEOEZRMERIGIFFIC EHT S B OE = 45.8%
HIICRENCREL. S&P 500° (& B2 Fgaac e
HiAd, FREN—=2) (DEFT DIREMRE (T1) WAEEIHESBRE MRS EE RS T T,
Mz s ABNE LT, BREEFOET, (T2) A (B=A) B 1+ 2EBELCOET (UFEL) .

LERNSREABICDSELTH. NITihoke
BRETWELE, CCIC. BRRESsE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*‘/luT’]th\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-rex9-0120-104-694 PEYRIRIAY N One thet Rt
(RAIEE - EXEOFA 9B SFER58ET)
PEIFOSIEINBICOEELTIE. BASNSER RREFREXADONI-8-2  https://www.am-one.co.jp/

RatiCsELGhEEETL



One DC KE#K (S&P500) 1>FvIRXRT72R

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
20,000 600
EE2H8 0 11,3110
18,000 | 4 500 E 28K ¢ 16,490M
16,000 400 (BXh e 0 F)
(DEEEHIREN—X)
12,000 200
10,000 F 4100
8,000 0
1 8% 50 Bk
(2023.5.24) (2024.5°.24)

| WEERE (BY) — 208 (fH) — HESEREEENE (18 "--N>%7—7(E%)|

1) DESHREEEME L. HEIMONESEBRELEEDEARUTHELEHDT. 77> NERADRENR/NT 44—V AERTH
NTTo

(¥2) NESEBRETZHNEDINIDVTERBESENTHHOI-RICKWERYET, £ 77> ROBAMEBAICK ) BHEHEEELSY)

£ 2T PESEDEHEODIRRERTEDTIEH Y £ A

HDESHREELEMBES LURFY—7 (S&P 500° (BXMAH. AWEN—2) ) (. HHOEEMEBAICSHETERELTL

T BH. ANUFIV—TICDVWTEBBO<HT 7> RORNUFI—TJICDVWT>EIBRBLIETL,

GE4) NOFI—TIDNEBICHED>TEKNINR—IEHE 6 S (CREREMRECABRELTVLET CUITEL) »

| BsfEn L EHER

KEINA T IRDBRAGRE R EZ2Z (T TREMATEN LR U2 E(CNA. BRAERBERDAG
HDEBVWAYH TERBINAEBME CHZ RILENMEATLCEHAS. BT 7 ROEEMBE LREUF
L7,

C£3

~



| 1 Ao oEmEE

$H2H
e e ERe) HEOHE
Fadl g5
(a) S5 15 | 0.108% | (a) /555RE = FACh (O B A ER X (S5EERMIZE
B DI EAEMEE(31 3,683 T T,
&ESH) (5) (0.039) | REZHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEMM
BDEHEOND
(ARzE=tL) (7 (0.052) | et (d. BARDEREMR. NEMRSSEFSIESHEDEMN.
OERNTOT 7> ROERZEDOXH
(5t (2 (0.016) | RESHD (S ERHEDCRE - BE. RESUH SOERERDRET
FOXH
(b) TEZFEFHH 3 0.019 | (b) EERZAFTHH =HROTEZRL TN + HhO TR mEO
TEELFHEHE. HABMEESZEOTEORICHEET 2FHH
(=0 (2 (0.016)
G- A7 3) (0 (0.003)
(REFS) (0 (0.000)
(¢) BffEESELS 1Bt 0 0.000 | (c) BfMEEESELS 1B =R O EMEEZSENS 1B + Bt DR miE 18
BIMEEESHG 1B BMEEsOWS  OBMEFRET WG| (BT 28T
(=0 (0 (0.000)
(&5 (0 (0.000)
(d) ZOfEH M 0.080 | (d) ZOtER=8FDOZDOHER + BROFERmEOE
(REER) (10) (0.076) | REBERIZ. HETOEENREEFICEIT2EH
(EsEER) «n (0.005) |EBEEEREG. EEEAFICXILD 77 ROBAEICHHDER
(ZDfth) (0 (0.000) | ZDfthid. SFEBBOIEICET SEERS
&5t 28 0.207

CE1) BPDER (HBERZEOHN DD ODBHEREESE) (LB - BBIC K> TRBEORCEEN H 7o, BREEICKVEBEULBRT
T BH. TERTFHH. BMASIEIHSIOZOMERE. COT 7> RABEANTVE YT =T 72 RAZILSZRED S5, C
DT 7 RICHRT2EDZEZHET

(X2) SBMBIEECEICARBELBEAALTHIET.

CE3) M (1705 DENETNOERATE] ZAPOTHEEMEATHRL TI00Z2RLIZELDTY,



One DC XE#X® (S&P500) 1>FvI7AT7>R

(BE1ER)

SR E=R
SHAROER - BEICH D > ICERORERE RO FOR@EDRICHPOHIREME (10H7c

V) ZRUIEHTRUCHERER (%) 30.19% T,

EEH

=11)
%

ZDfthEH
0.08%

EREEER

(ARFE= L)
0.05%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

G
20,000

18,000
16,000
14,000
12,000
10,000

8,000

(2019.5.24)

(2019.5.24~2024.5 .24)

(2020.5.25)

(2021.5.24)

(B
600

500
400
300
200
100
0

REH
(2022.5.24) (2023(2.12.29) (2023.5.24)  (2024.5.24)

WEERR (B%) — BEER (£ — 2RSBREREMSE (5#) ---- \UFv—7 (%) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH

DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETSEDERBDIKRERITEDTELW £ AL
(E3) B#MEAE. REBRIB%Z10,000& LTEHHELTVETY,

(£4) HESBREEEMES SO FT—7 (S&P 500% @HAH, MREN—2) ) &,

e

202%5;%%5295 20253;%%245 202;%}%5245
BEAEMEE (DEE) (M| 10000| 11,311 | 16,490
BN EEEET #5180 ) - 0 0
DEEHREBEMBOEZE (%) - 13.1 45.8
NI FIX—T DEEER (%) - 12.6 45.6
B ERER (B57M) 1 15 9.412

() REBOEEMEBAIRESVOEE. MEEREIRESVNOTEEZRRLTHI T,

e

BAE

BA1H%Z10,000& LTHEHELTY



One DC KE#K (S&P500) 1>FvIRXRT72R

| mmmis

KEMEAMIZBE ERUFE UL, HRIEERERAFORALGLPERELGEZR T LR LULER. 1 X5
TIVBBANDEMRBZN K T RADZPTCRESHHAABICERL. AR EI LREEBZBNUE UL, Bk
FFKRBNA T IRDREN RSN ERENS ERUE U,

REBMSECRAZNLE LR E Uz, R+ EEROSRMBERDEERANBRLIZIEN. FRB

CKEBERBIEER) OERSISHONRIAETZEDRANS. HREREERDFEMHEDEVHTID
TEHSNRNLENERFE Uiz, ZORKFITIFRADRE NS RILLEQRBBEN S F LA,
HAte ¥ (C (FRFEKEAMET . KEESRBROUE. CP | (HESYMER OBULHERNGED
5F RBICKZATFEAN—BREBRRT BH. RILEFERULFEUL,

| #—r7xuFD0T

HT7UR

S&P 50004 YFYIR-IF—=T7> ROMBALEREZHRZBEB L TEAICHIE T 2L DEBRALE
L7z

S&P 5004>FyIR - IF=T7>UR
ROFIY—TJTHBS&P 500° (EHAH. FAMEN—R) DU RTRHMCHR—BLIEAR—
hNTx A ZBELELE,



|oFv—genERICOVT
N FIX—7JFREARE T45.6% ER LU F LTz,

L5772 ROBEERENYFT—T%02% OV FE LN, BERHOBRZR & N FI—
T ICBER UIEREMRE R F LTz,

(%) [EsEfigae N> F 7 —7 DIH]
60.0
50.0
40.0
HAEAMER
200 O ARYFT—T

20.0
10.0
0.0

28
(2023.5.25~2024.5.24)

() BEEMBAOCKEEREHEE BH5F) AHTT,

| s

SHOWNREDEE(CDTF U TREBEEMEKES LOTRBAEEZHREL. EoficesgTueEs
FUlco BB, WRDEEICFHTLD > IFBSEFTMENICBRL. ERORASHICEDVTER
WeULET,

WO EREDOWER (1 70=720))

v GE1) THEORE] &0 NUBORELS] @ ISELTY)
B ’ BTTEHLTVBEHCNEESS LS [SEAES
2023 5 H25H @3IEN | OBEHI—HLAEVMEAABET,
~2024%F 58248 (E2) YHHESO [WEEMBELE] @ [LBEIES (%3
L B 2 s — B) | OHRBEME (HESAX) NI IHET. T
éﬁﬁggi ﬁéﬁt@ EE S ROSEE FREVET, Fo. IBAS 3 MTERE
TR R -% ALTLET,
g — GE3) DO @ [BBRe0RLENGS] SL0 (B
LHAD N EE M
ORI = P - BECEBEGOSER (2. IR | HSHE
— CHRYLBETT, T/m. [EBOREMS] @ [
BERRH TR 548 6,489 BEIE] RO INEHARE] NoPBRICKHYULEET
7 1Y I~ E} 3_0




One DC KE#K (S&P500) 1>FvIRXRT72R

SE0ERLE
CHTFUR
SIEmE. S&P 5000 FYIR - IHF—=T 7 ROMALRZSAICHIFLUET .

OS&P 5000>FYvIR-IHF—T7 R
SIEmE. N FI—TIEET DREFREHI UIz/Ny S TBAREITVED,

HH5E
HREEOHASE

WEEEERE F3R0.1078% #1R0.098%) (C5IETFF2EE=ZITVE LI,
(2024 2 H238)



H77 > ROBEE
& o 8| BNERE BN R (T v T RE)
£ 5F B RH | 2022F128298H SHEEAPE T,

w5 e S&P 500% (BPAk. MMEN—2) (OEETHREREFND BN
= LT, BRETVWED,

One DC XxE#

S&P 5001 FTYIR-IHF—T 7> RZREIHEFER
1VTYIRT7 IR | T °
FERETR
S&P 500

12T Yv IR - | KEOZRAERINGIFIC HET 2 EFBREVRELET,
IF—=T 7R

FELT. I =772 RRMEAFA\DOREZE L T, KEOERBERIS IS
THHMACEBNICRELET,

RPF=T7 2 RICBVWT RUYFI—TINDEEMNZGFGDH DD, HFREETEIZS
E A 73 | CREZTOHBEN S FT, . BMEsEYIG|IEEERIT BN HF
ER

N =T 72 REHEESSOMEALER. RAE L TEUZHIELET,
KEBRANGREEEICDOVWT(E. RAIELTEBAY VTV EEA.

AREH (RAIEUT5H248. AERBHDOBGEEEEH, ) (O, BEDESOHIRE
B OESENG (WF—7 72 ROGEVEICET 2ESSFNaDO5. 5588
S5 BB 8 EICBIDEABUICE LT (A0 UESFEWNEm] ELWWET, ) Z5HET. )

U | BRUOTER (HhmESA. G UESFNG 2R L TRIZE) F028Ez Nk
WREAE L. BEMEKE, TrBOFEHRL T RELE T, 2L, DEUR
ENDEDHEE. pRzTheWEENH ) ET,




One DC KE#K (S&P500) 1>FvIRXRT72R

RRNGEET 5 A EDEERDLEER

(%)
100.0

BOLD.

60.0

40.0

20.0

& +45 | * 163 |=xm

0.0

A55 T 26 288 * B

A20.0

240.0 &/I\E
H77R Btk FEE HEEK BFEE  TEEE  HEEE

HT77UR 120195 8~20245F 48 (20198 58~2023F 11BNV FY—TDT—9)
RERWGEETZR 1 20195 8~2024F4H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET 5 AN
Btk SRS (TOP | X)  (BX45A3)

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77RDTF—9

477> ROBABEOHNS (202445 5 A2481H%)

®EANT 7 RE AT 7RE: 1772R)
ELEFS

2024458248

S&P 5001>FYIR-IHF—T7UR 100.0%
ZDfts 0.0

CE1) HEREHEEERERICKHT SFHRADEEGTY .
(£2) REZFZOMELTRRLUTVET . BB, ZOMEFRILEZORECII YIS RCBRIZENHUET,

S EERECS

Z DAt
0.0%

L L)

Z DAt
0.0%

FIREEERmElSS HAK
100.0% 100.0%
CE1) RSB ERLEICWT 25HOEDRIEGTT
Cx2) BEFEIZ0MELTERRLUTVETD,
| wimEs
SR
=E 2024558240
OB EERSRE 9,412,404,475H
REIEFS O 5,708,035,06701
1 ROH ) E4E(mEE 16,490H

(F) BHIICH T 2 EBIERETARRE5,.917,567,640M. EFHIITTAZEF223,432,141HTY,

10

®EER By

Z DAt
0.0%

=
100.0%



One DC XE#® (S&P500) 1>FvyI7RAT7>R

VB 77> kOBE
[S&P 50010 7Y IR IHF—=T77>R] (Gr&EHE 2023%F5H25H~202445H24H)
O EAEMEEDHR @®HEA L1088 (RY)

(|) FAE B i%3
40.000 MICROSOFT CORP A A - K 71%
; APPLE INC A A - R 6.0
35.000 | NVIDIA CORP 7AUH - K) 5.7
’ AMAZON.COM INC 7AJH - R 3.7
25000 ;z~AJ~v~/~N“r\/f~,,ﬂuff*rvr~*d(( ETA PLATFORMS INC XA - R 23

ALPHABET INC-CL A XA R) 2.3
25,000 t ALPHABET INC-CL C 7AUH - R) 9
BERKSHIRE HATHAWAY INC-CL B A A - R) 6
20,000 ELI LILLY & CO T - R .z
15,000 BROADCOM INC AR - K) 4
(2023.5.24) (2024.5.24) RS 2E5EMA
& 1 0% DEFHBM ®HA _LAIEER (551)
== =7 =8 — L *B s
— S&P500 EMINI FUT e 1.7%
FeEZst Ak 3M 0.009%
(@) R s (2) ©0:008) BB T8I
G- A T3y (0 (0.001)
(BEEE) (0) (0.000)
(b) BffsEz5E5E % 0 0.000
(#20) (0 (0.000)
(BEEE) (0) (0.000)
(c) ZDfthER 10 0.035
(REEH) (10) (0.035)
(Zfh) (0 (0.000)
a&t 13 0.045
BACh D E 4R35 28,201 TY .
QEER D S EFED “ ®EEREED
9% %) . o z0 %
(1% - (1% e 0.1% 1325;%5 (1% -
_ S\t 0% 25Y—
100 _ﬂg%l\ _—1.7% 100 _/\‘510—7 0.1% 100
‘ 0.2% *525
80+ 80 F X1 0.2% 8ot
0.4% 7?5?#
60 | et w-ﬁxuw 0% 60 |
a0t 96.6% 40 Fo7 {9 a0l
20} 20} 20}
0

0 0

1) BEMBEOHRE, 1 F0NZYD OBEBEBISEA T 7> ROBIOHEHENENTT, .

CE2) 1 /02720 OEREM BhOER (BEHEDHH2ODIEERSESE) (E. B0 - BIC K > TRBHEORICEE N 720,

EEECLWVERUIERTYT ., SEMREECSICAXEEINBAALTHUET ., Ll [1HON8LYDENTNOEREE] =

BPOFHREEMEBATHRLTI0ZRLELEDTY, BH. BEOBECOSTXL TIERARSS (W) £I8RILESL,

) A LMIER, BERED - ERlECy - BERESDOT -5 BHEAT 72 ROBEDREHRENELND T,

) WSS RIS SFHEEDEIG TY .

) 8T A G2 ELEZDMICSHTESFLTVET.

) ERlESE. RTE () ZRRULTLET, .

) BERIEKS. ERlficy. BEAREDICOVTE. BREFZZERL TV ERA. . EilicD. BERRSICOVWTE. BYETYDt
FEEGFLTERLTWVET, ) )

) ETEHIRIOERRECHEALIMICET 2E@REREFICOVTIE. BRARSE (M) [CERHINTLED,

11



<HT7YRORYFI—=TICDOLWT>

O@S&P 500% (FiAdk. AREAN—X)

S&P 500%Z. S&P Dow Jones Indices LLCEZIFZDEhERE ([SPDJ 1] ) OERTHY. CNOFEASTt
VANEFEHICHEEINTLET, S&P® S&P 500% US 500. The 500. iBoxx®. iTraxx®HLUCDX®(E. S&P
Global, Inc.E7z 3 ZDEERT ([S&P] ) OEZTT, Dow Jones®E&. Dow Jones Trademark Holdings LLC

( [Dow Jones] ) MEREETT, CNOSDBEEDFERT TV AESPDJ | (CFS5SINTHY . FFERKICLW—EDNE
WTHIT A ASNTVWET, AFRIF. SPDJ | Dow Jones. S&P. ZNSNEBEBERIICE > THRIE. #HE. IR
7o, FEEFEFERESNTVDHDTEEL. TNSOVWITNOREFRES. D IER\DRENZHEICETZLHESZKRES
THT. S&P 50 0°0DWLWHAEZEER. ER. FEPHICHLTE—ETEAanEL A

<HKRWLEET 5 AL OEEROLEICAWVWIERICOWVLT>

@ [SSEIHMMIER (TOP I X) | (& BROMAMSZLHLICHEEL. RENRELTORREMEEIT IV 7TV b - RX2UF
V=TT, EIEHDEHES LUBEBHICHNDIREFBIERE. Hait ) P X EEMEa J P XBHOBES
# BT TJPX] &EWD. ) DANMETHY. BHOEL. EMEOREK. FMAGEEHRMICET 5T RTOER - /N
DB IUBEERICHN DRSS E /o FEIRCEATDINTOERNF I PXABLTLET,

® MSCIOTHA - A>Ty IX] 3. MSCI | nc. PEFELULKMIENT. BAZREROEELEBDHITIEL
. SEOHIBEREREN-X(CERLIZEDTY, EIEICHET 2SFE. MNMEEZOMH—IIOEMEMSCI I nc.
(CBBLET. Floee MSC I I nc. FEBHOANBTEZEET 2HEFBIURKREFLTDHEFEELTVET,

@ MSCIIV—227 - T—5YKN-AVFVIR] F.MSCI | nc. PEREULCKMEERT. TEEOKMIERZ.
SEOMRIUBMEEEZ N-X(CERLIZEDTY . FAENICET 2S(FE. ANNHYEEZOM—UIOENEIMSCI  Inc.
CRBLET, F£72. MSC | I nc. BEEBHONESZETTDENS LORKREFELTDENEZELTVLET,

® [NOMURA—-BP | EfE] F NI T21—vU— - UF—FKIVFIT 1 THARHEDPEN TRITS NI LEF]
NEGEOTEAOEMERT 12HCRBFE LI REINGSIEN T . BISROANHEEZ DM—UDEF BN T« 72—+
= U —=F&IAVHIT 1 Y THARHICBRLET, BH. BN 7« TFa1—vU— - US—F&IVHIT 1 »THI
2t(E. EEMOLEREE. T2, BEt. BRAMZRIETZLNDTRHL. 77 ROERRRFICHL T—UEEZalLE
Ao

@ [FTSEMHREEGEr>TVYIR B<BEA) | . FTSE Fixed Income LLCICLKWEESNh, BAZR
HRFEBEOEBOHREGINGRZ STIBORERE CNEFOLI-ESE > T v I A Td, @EMEFTSE Fixed
Income LLCOANEETHY . IBHICBETZINTOEFIEFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB | —EMZO-NI - FaN=2T7AR] F J. P. BELAY - £FaUF+—X - TLILI—HR
KUTLHMERORMBEE TOEETHER SN TV SRIFENETHENTY. BEHICET 2SFESONNHEZD
ft—tIDEFE . P. BELAY - EFaUF—X - ILILY—(CRBLET. £, EHEEEBHRONSEEET DHEF]
BRUORKERLETBHEREHFLTVETD,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



