RIHERBRSE Management
One

One NYYD e AUTYIReT7VR

ENNEURIE BN K (12T v 7 AB)

LEHEMNEEXFA {ERXISREAR 20245108 16H~20255108148H

BB TI TN UEL SLEL LT $ /8 | RHB 20256108148
ESLC =78k | EEMEE| 27,3799
BT 72RE IHF=T 7 RADEREEZBEL (20254108148) | flEERRE | 78,41085H5M
T. FEUTKREOEZRBERIGIFTICEET S g B = 9.9%

M ICRBRICRE L, 57 - 32 ATH B I Eeat o
Nl (EE\_—_U'Q&‘ HREN—Z BEAY (F1) BEREIHEEEREREMBDEERERTLTVET,
L) OET(HEFHT DIRERRZHILT (2) & (B=MA) BYIFREEELTLET WTFEL) .
EBRZITVWET,

BERRSFHEICOTELTH. N1
BRZTWELZ. 22, ERREEZ W
SBHLEFFET,
SHREG—BOCERMER) EFTIOBMUEP
LEFET,

H7 7> FIREEFHURICH VT, EFAREE (2R ZEUNTECIVRETZEZEHTEVEY .. ERRS
£ (BIFIR) (3. TEOF—LR—JICT7TEAL. [BEHE—E] FH5HT 7> ROBIFEERVIEEE, 772 R

DFHEN—IHSRFEE. IIO0—RTBHENTEET, Fk. ERRSE (2FR) (3&35%0)&;%‘}?(;3:‘) ZftEh
9, Xz ERENBAIE. BEESHETHHVEhESES L,

WERRSEICHIIB[VEDLESL

a-re>5-0120-104-694 7ty hTRYAYOne fatait
(RAIEE - SXEOFA 9B SFER5HET)
PEIFOSIEINBICOEELTIE. BASINER RRHBFREXADA-8-2  https://www.am-one.co.jp/

ppr=aitatalic [AYay plcR g/ ara N



One NY&U A42FYIRX-T7R

EREBENHEA
| BEMES0K8E
(M) (1B&Mm)
30,000 3,000
F£7HE 249160
28,000 2,500 E7HK . 27.379H
26,000 2,000 (BXh e 0 [)
24,000 1500 BEE E: o 99%
(DEEHIREN—X)
22,000 1,000
20,000 F 4 500
18,000 0
56 Hk =7 #%
(2024.70.15) (2025.70.14)

| WEERE (B — 208 (HH) — HESEREBENE (13 "--N>?7—7(E%)|

GX1) HESEREELEMEIT. HIBNNESZBRELEHDEABUTHELEZEDT. 77 NERAORENLR/N T+ —Y 2V RA%ERTH
NTY,

(¥2) PDESEBRETZINEDINCIDVTERBESENTHHDI-RICLWERYET, . 77> ROBAMEAICK ) BHEHEEEL)
9, O T. PEIFDERDOKRZERTEDTEFHY FE A

(E3) DEEBREEEMES IONVFI—7T (97 - D3 -2 ATEKBETFY EZAH. FRER—-2. BBAYIHL) (F. HEDE%E
MEBICEDETEREL TWET, BB NOFI—TICDOVWTEFBIBO<E T 7> RO FI—TICDVWT>ZTBRBIEE,

*NFI—TDEBICHEV. 2025F108148REDERRSEEH S [EHAA] OERICEBELELEZ LUITEL) o

(E4) ROFIY—TDEBICHIz> TIIEEMENORMRZZE LUEBDK RIAN-EHZ & (CRTREHNRBICARELTLET UTE
L) .

| BefEn L EHER
KETHTFFEAMNFLELEZCEPLA | (ANLHRE) BEEMBOILXRFE S, SHATEN LR
el &EICA. BEMG CHTARNILGEG I ENL. BTV 7 ROBEEMEEFT LR U E U,




| 1 Ao oEmEE

578
S s ea o) HEOBE
Fadl =S
(a) St 166M | 0.658% | (a) S5EHRE =Hh O THIELE(MER X (S5EERANZ=
BT OB AEMEE(3 25,175 T T,
&iE=H) (79 (0.313) | REZHD(E. EEHEDCER. ERRESSEFSEERDIEMR. BE(M
BN EHEOND
(ARzE=tL) (79 (0.313) | et (d. BARDEREMR. NEMRSSEFSESEDEMN.
OFERNTOT 7> ROERZEDOXH
(5t ( 8 (0.033) | RESHD(E. ERHEDCRE - BE. RESUH SOERERDOET
FDOXHh
(b) TEZFEFHH 0 0.002 | (b) EEZAFTHEH =HROTEZRFL T + HhOFHOR g
FEEZEFARI. HABMESFDTEDRICHEET SFEHH
(#20) ( 0 (0.002)
G- 47 3) (0 (0.000)
(c) BfmEEESES 1 0 0.000 | (c) BfMEEESELS 1B =P O EMEEZSES 1B + Bt DR i I8
BIMEEESHG BE. BMEEsOmS OMEFRET SWS|(CRET 2%
(#z0) (0 (0.000)
(d) ZDOfEH 3 0.012 | (d) ZOtER=8POZDHER + BPOTERmELE
(REBR) (2 (0.009) |REEREF. HETNEENRESICEI 2EMR
(BB cMn (0.002) |EBEBEEBEAEG. EEEAFICZILD 77 ROBBEICH N DER
(ZDfts) (0 (0.000) | ZDfthld. EFEFEHOIEICET SEERF
=E1 169 0.672

CE1) BPOER CHERZEOD DD OLDBHEREEZSE) (JBI - BB K> TEREDRCEEN H B, BEEICKVELULERT
T BH. TEREFHH. BMEESIEIHSIOZOMERE. CO7 7> RABANTVE YT =T 7> RAZILSERED S5, C
D77 RICHBT2EDEZHET

(X2) SBMFEECEICARBELBEAALTHIET.

CE3) XM M1 A0B)DZENETNOERATE] ZAPOTHEEMEATHRL TI00Z2RLIZEDTT,



One NY&U A42FYIRX-T7R

(BE1ER)

SERER
SHRDER - BE(ICH D D IEERDIRERZ RO TR mEDHIC R OFIEEMER (10387

V) ZERUIEHTRUCHERER (%) 30.67%TT.

ERERER ZDthER
(ZEEaf) 0.01%
0.03%

A1) 1 AOBEYOBERFBICEVTRVEBEACKVEELEEDTT,
E2) SEAE. RAC LT, BEFHH. TEREFEHS JOEMIESNs IR EzSAhE A

(

(

(E3) BHERE. FRBEULETT,

(CX4) LEORRFHTEELIZEDTT . D, CNSDERHSETESETH . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS O

G (2020.10.12~2025.10.14)  (EM)
30,000 2,500
25,000 2,000
20,000 1,500
15,000 1,000
10,000 500

5,000 : : . .

0
(2020.10.12) (2021.10.12) (2022.10.12) (2023.10.12) (2024.10.15) (2025.10.14)
[ wEEss (o%) — SRS (5) — HESERADLES (58) - AUFI—7 (78) |

1) DETBIREEEMED. HEFOIEEEBIRELLODEABLUTHELLEDT, 77> NERADORENB/NT -T2 AZRTH
DTY,

(£2) PRETEBRETINEDNCDVTREBBIENTHADI-RICLVRBVET, Fio. 77> NOBEAHEIC L RHEGEORE)
FTo 2T HBBESEDEZDIKRERITEDTED W LR AL

(£3) DESHREBEMAS IOV FY—7 (97 - V3 -V ITEKBFY EHAHh. FHBEN—Z BEAYILL) ) [F. 20205
10R12BDE#EMERICEOE TEHIELTLET,

2020%;%%125 202;5;1%9%125 202%%]%0%125 202%%9)%125 202;1;%]%;%155 202%%%)%145
BAEMEE (DEE) (M) 11172 14622 16137 | 19297 | 24916| 27.379
HiEDECESE (B 1AD) ) - 0 0 0 0 0
DECEFREREMBORER (%) - 30.9 10.4 19.6 29.1 9.9
N FY—T DEEEE (%) - 31.4 10.7 19.8 29.5 10.3
LB ERSER Ehals) 15,946 | 25,710| 36,926| 52,163| 71,630| 78,410




One NY&U A42FYIRX-T7R

| rams

KEMETIRE LT UE U, SRREERATRRE T 5> TRABH LBEREE) 5 2R (CHB
UE LA, 2025F(1CAD ERBEOBEREEROEENRISNARLFE Uz, 4B LAICKEDHEERE
BHOMENEE SN & CHRNARSBEABESNTELELEN. 4 BpabliE@EREsE
ANDERBHITIS ERELE L, ZOBREXETHTPEANTLLECE DA | EBENS DAL
FaENL ERUFE UK,

RBMS TEAKRNLEHHATERUE Uk, BIfIICKRRBRETHRD NS > TRABH LI
EREEZTHR NILENETLE. BFFICH T TERKICLDKRIBRETS S LIFORKREZ (K
RILETELE U, BIRFRERVKERMESTOBRCEROA) LFICHT HEERBLENSKR
IBTOHBER)E U,

| #—r7xuF DT
0BT 7UR
NYSD - A>Ty IR I =77 > ROBALEEREBL TRIICHITT 3L SBRALE Uk,

ONYSS - 12TV IR - TH—T 7R
NOFT—TTHBI™Y - V3 — 2 TEKETY EEAK. BBEN—Z. BBEAYIEL) O
U R DM R—B LA — N T 4 A BB E L,



| xoFv—TenzERICOVT

N FI—7(FRIEARETI03% ER LU FE L,

77 ROBERENY FI—T%04% FEW & LA, S5ERM. RUBROBRER &
N F I =7 CBIER) U IREMRE G £ U,

(%) [EEfgae N> F 7 —7 DIfH]
12.0
10.0
8.0
HAEAMR
60 W ARYFT—7

4.0
2.0
0.0

75
(2024.10.16~2025.10.14)

() BEEMEBAOCKEEREDESE BH5F) AHTT,

| s
INEHESICOEE LT HERRESEHEL. BHRESETVELEELE. A8, NEHES
[CRTHA >R ELHAENICERL. BRAOEASHCESVTERAVELET.

WOEREOWER (1 H05721)

e GE1) TSHIOIES] HED REBOIRELS] (. I EELURY)
BT TEHLTVAEHINSEES LEEE MBS
158 20245108168 ®EIE) | OBHFA—BUBENEEASB ET.

~2025%108 148 (E2) MEHRSD [WEEMBLE] & [UBHES (53]

ALY yeyw _ H) | OHEEEME (HESAY) CHTIHLET. 77

=M ECE (fﬁg“i‘”) H S RORGEE 3REET, £, IERE 3 MEIRE
SE MR R —% ALTLWET,

DI e GE3) DU @ [BEPReORNENGS] SL0 (B8

i - BEUEREROSER (3. FHw) | HoNE

HEADUEELIY —H CHRYLEDECTT. /2. [HBONELUSA] F [DEcHE

TR BHTIE] BEO EHES] HESHRICTYLERET

BHRBENTIRE | 17,378M o




One NY&U A42FYIRX-T7R

SEDERSE
OHT 7R
SIEmE. NYS T - A FY IR - IF=T 7 ROBEALREZSMICHITFLET,

ONY S - A>TV IR IF=T7 RN
SlEE. NYFI—TER—NTAUFDURTEREBA—BSEZET. NV FIT—TI135E
B DIREMRZHIUz/Ny T BRZTVLETD,

HH5E
KREBOHHS Y

WL 77 RBLUOHT 7 RARERNRETS INYST D - ATV IR - IH=T72R] ([ZHEL
TARYFIX—=T2IT - TV3—2XTEKRMFY (ABRER—X BBAYIRBL) 597 -
T3 XTEKMTY EZAdk. FBRERN—X BBAYIRL) ICEELFE U,

(2025 1H16H)

W77 RBEUET 7> RARERRETS INYSD - 12Fy IR - =77 R] (280
. RECERORELNCET BFEHAROREICHL. [BREREBORM] & BRKRRIC
HHBIERORE (CEELE U,

(2025648 18)

2023F11R(C REGFHENUOKREENCET DER] O—BENTON. ZMERRSSICONT
FEERXMZRAE UTWERENEESINE Ulce RHEFICED . TIOIIMEDHEEZ B L TRBEEDF]
EHEEZEHZEEH1C. R=/N—LRECEDMRBRBEOREGE. HXTFHEU T ANOEBICE
NBEDERATHENET ., SBROIBBAMOEBEEZHERL DD BHNITETDIBRIRMZED
TEVWIFET,



K77 ROEE
M G o 38| BRRE N (1T T RE)
1§ 5t B B | 2019 5 H29EHN SEEABR T,

& m| 5 s I - Va— ATEKMTY EZAH. FHREN—-X BBAYILBL) OFE
= U | IOER T RREMREDHS U CERAZEITVET,

One NYTT INVS™ - 1259 02 - 2= 7> NSRS £ EBREN
T IR .
i 72 | gelE7,
. 7 > R
TERENS :
N Y 9 &

12Ty I | KEOZRERESGIFTC HET 28N e TEREUNRELET,
IF—=T72R

NH—=T7 7 RREMIESOMEALER. RACEUTEUZREF T,
SREBHANSREEICDOVTE. RAIE UTEEAY D TVER A

B B A E| YT 7 RCBVTIE. 97 - P32 XTEKMTY EZAHh. FIREN—
A BBEANYTIRLU) \DEEMEEDDIH. IEREGHILSFICREZITOHRS
N ET, T, BMSEYNGIEEERT 555N D FT.

REH (RAIELUTI0R12H. AEBDBZGEREFEH. ) (2. BEDZSHIR
BIEREOESENG (WF—77 > ROEEMEICET 2EIFNGDO5. 155
S5 B 5 &t HMEICRTDEAGUICE (LUIT [ UEIFNGE] CLWET, ) 2ZAE
S| 9. ) BRUTER HoimESA. A UESFNG 2R L TRIZE) FDhh
5. BEEMEAKE. mMiEBAEzEEL T DESEEZRELE T, 2L, DX
FKENDEDGEFIDEETHORVEEN D ET,




One NY&U A42FYIRX-T7R

RRNLGEET S X EOEEEDLLER

(%)
100.0

80.0

60.0

40.0

20.0

RAE

0.0

L

A20.0

A40.0 =N E]
SN B SEEN FEEN 2 BAEE  SEREE  HEEE

20205108 ~2025% 93

CE1) INTOEETZANET 7> ROBEWNRE (R EFE A

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERL. 77>
RERKRWGEED S REZTENICHR TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGB) £T,

(E3) HT7 7> ROEEKF. #HeFINNEEZBRELEHDELTEHELTVWETD,

HBEET S ADEH
B SREEATITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([BRHdH. FANR—2X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. AX—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)

CF) BADEHERBANY VB UICLZREEZ/ELT. ABRELTHEIFT,

XEBBICDOVWTIIRIBO<RRNBGEET T AEDEEROLEICHWZIBRICDOVWT>E IBRIEI 0,




HI7RODF—9
477> ROBABEOKNS (202554108 14B85E%E)

®EAT 7 RE HEAT7VRE: 177R)
MWEASE
20254108148
NYS™S - 1>FvIR - THF—T7 R 100.0%
Z Dt 0.0
GE1) RSB ESRZEICNT 25HOZEDESE T,

(£2) REZFZOMELTRRLUTVET, BB, ZTOMEIFRILEZOREICII YIS RCBRIZENHUET,

S EERECD

Z DA
0.0%

L LEhSs)

Z DAt
0.0%

®EER B

Z DAty
0.0%

HIRES5TRmalss B=x Ba - H
100.0% 100.0% 100.0%

CE1) HEREGHHBEERERICK T ZFHEDEEG T,
(£2) BEHEFZOMELTERRLTVET,

| wimEs
TS
L= 20255108148
B ERRRE 78,410,036,722H
SEERR O 28,639,184,583]
1 HFO%E ) BXEmEE 27,379

(F) ZBHEhCH T 2 BIERTETARRE3,975,187,174H. EfEHITTA%EF4,085,243,013MTT,

10




One NY&I-A4>FyvITR-T7UR

| Er77> row@=
INYSD 427y IR -IH=T72 ] GHEHRE 2024F108168~20255108148)
SEHEMEADHER ®HA L1 05647
M) 1A% B i3
38.000 GOLDMAN SACHS GROUP INC TXAI)H - RIL 10.3%
' MICROSOFT CORP AU RV 6.7
36,000 CATERPILLAR INC TAUH - RIL 6.6
34,000 HOME DEPOT INC FAUH N 5.0
32.000 UNITEDHEALTH GROUP INC TAUA - RIL 4.7
' VISA INC TAUA - RIL 4.5
30,000 SHERWIN-WILLIAMS CO/THE 7AUHA RV 4.3
28.000 AMERICAN EXPRESS CO FAUA R 4.2
26.000 JPMORGAN CHASE & CO TAUA - RIL 4.0
) MCDONALD'S CORPORATION TXAI)H - RIL 3.9
(2024.10.15) (2025.10.14) PN TS
¢ 1 K057 OERHEME SHEA_EMIEE (5E9)
B EE EEAES b= | [ H=
e S8 = DJIA MINI E-CBOT = | 1.9%
(a) FTEZEEFEH 1 0.002% AR 1551m
(kL) M (0.002)
Gy -47>2>) ©) (0.000)
(b) BMEESELS I8 0 0.000
(#3t) © (0.000)
(C) ZDbEER 3 0.009
(REEA) 3) (0.009)
(ZDfth) (O) (0.000)
=il 0.012
P PR AE(MER(S 32, 545F’TC3’
S EERIECS \ SElTews) ®EEREC)
NEMILY Z DAt ZDfth ZDfth
1.9% 0.0%

9*.%1 ) VS UL R
8.1% .0% 100.0%

GE1) EE@EE(D?&F | A0 OREEAGEN T 7> KOBEOHERHOLDTT,
C£2) [1/0%HY)0ERBM] Bh0ER (HEE 5& DHHBEDFEEREZZE) (F. 80 - ﬁgﬁ?"](CJZ’)TXHTEDHKx@Jﬂ&S%t

%1@/?&[&.3:U§ﬁ btﬁi%fﬁ'o % ﬁ(ilﬁggt( AxEFGUBAALTHY £, HR@IE [1 5087 U@%ﬂ%ﬂ@éﬁﬁﬁgﬁj
TR L CI00E R CL DT, B BEOBEC =% LT SENEE (Al E B
(F3) MEALMERR, SERIECD - .E'J@Eﬁj\ CEEHEA DT —9 FEAT 7 > ROBEDREBRED SN Y .
(OE4) HERSHEERLRICH T HFHHBADEIEG T,
(25) ElEn %ﬁl(ﬂﬁ)%inTmiﬁ
(36) H2=a 20t LTERLT -
C£7) uT%HHFﬁqjo)ﬁﬁﬁ‘fzﬂpfﬁﬂl@iﬁﬁhﬁg?é#‘f‘ﬂﬂfd| WEICDODWVWTIE. BERSE (@) (CERHESNTULETD,

11



<HT7YRORYFI—=7[CDOLWT>

057 - T3a—ATHEKETH EZidAHk. ABER—X, AEAYIRL)

Iy - 23— ATEKMFEFS&P Dow Jones Indices LLCE 7z (3 Z DESESRH ( [SPDJI] ) OERTH . CNDOER
SA LU ANEFSHICHEEINTUVET . S&P®. S&P 500®, US 500. The 500. iBoxx®. iTraxx®#ZU'CDX®F. S&P
Global, Inc.E7/zI3ZDEEE= ( [S&P] ) OEAETY . Dow Jones®ld. Dow Jones Trademark Holdings LLC ( [Dow
Jones] ) OEFEIETT . CNSOEEDEAS 1 £ RFSPDIICHESINTHY .. EFEEHICL)—EOENTI IS Tt
JRENTWVET ., AFRIE. SPDJI. Dow Jones. S&P. ZN5NDEEHERIIC L > THRIE. HRE. BrFE. T FRFTERES
NTLBEDTIERL. INSOVTNDOBEFRES. MDY 2ERANDEREDZEMEICET VAN EIRFEITOHT. 97 - V35—
CRATEKMPEO VN DEER. ER. £LEPHCHLTE—ETEEaVEL A,

<HKRWLEET 5 AL OEEROLEEICAWVWIERICOWVLT>

@ [EEHKfMEL (TOP | X) | I, BAOHAMGZLEICHEEL. RENRE L TOREEZEIEZN—T Y N - X2F
N—7UTY, EEHOERES FOBHERICH D EEFCERERE. KR ) P X E/(EHAE ) P XEBHOREER
# BT TIPX]I &EWDo ) OHNMETH Y. EROEH. EREORK. MAGEREEMICET 2T RTOERN - /N
UHEIUEEHICHN DS E/ZFEIRCEAT D INTOERFZ ) PXABLTLET,

@ MSCIOTHA - A>Ty IX] (3. MSCI | nc. PEFEULKMIENT. BAZREROEZLEBDOHITIEL
. SEOHIUBIHREREN-X(CERLIZEDTY, EIEMICHET 2E5FE. MNMEEZTOM—IIOEMEMSCI I nc.
LRBLET. Floee MSC 1 I nc. FEABHOATEZEET 2B IURKEFLTDHEFEELTVET,

@ MSCIIV—227 - T—TYKN-AYFTVIR] FMSCI | nc. MEREULKMERT. FTEREOKMIERZ.
SEOMRIUBMEEZ - (CERLIZEDTY . FAENICET 2S(FE. ANTEEZOM—UIOENEIMSCI  Inc.
CRBLET. F£/2. MSC | I nc. BEEBHONESZETIDENSLORKREFELTDENEZELTVET,

® [NOMURA-BP | EfE] F NI Ta1—vU— - UF—FKIOAVFIT v THARHDAEN TRITS NI REF]
NEENHSEADEIMERT /CHICHFE L CREINGIEN T . BIEMONNHMEREZOME—OEMNEEN T T1—2 v
= UG —=F&IAVHIT 1 Y ITHARHICBBLET . BH. BN T Ta1— v — - UF—F&IVHIT 1 »THI
=t(E. EEMOLEREE. T2, BHE%. BRAMZRIETZLDTRERL. 77 ROERRRFICHL T—UEEZzalE
Ao

@ [FTSEMFREGEr>TVvIR B<BHA) | . FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEDOEBEDOHREIEEZZHIBORMHRE CNEFE LIcES 1> T Y I AT, BEMEFFTSE Fixed
Income LLCOANEIETHY . IEHICBETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F J. P. BELAY - £Fa2UFa—X - TLILI—HR
KUTLHMERORMBEE TOEGFTHEN SN TV SHDTEENETHELNTY. BEHICHEIT 2SFESONNHEZD
fth—tIDMEFE . P. BELAY - EFaUF—X - ILILY—(CRBLET. £o. EHEREBHONSEEET DEF]
BRUORKZERLETBHEREHFLTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



