Asset

RIHERWRSE Management

One
=Hh5./—0—Kplus
EIERIVUER S T 1 U 7« SEcEEE

ENNBYRIE BRI\

TSRENEEXFA {ERXISREAR 20195128 178H~2020512816H

SLAEBIDBSITITICED B BILEL LT $OM | AHB 20206125168
ESL =cHik | E#EME| 10,668H
H772RE XF=T 7 RADREZED (2020612R168) | 4L EEHALE 5787M
T, EISHHEERICERENICKREL. PR . B o= o= A1.1%
MIEFEHEORREERSC L £BHE LT, B S Fgaac O
RS EAZTNE T, (1) BEREINECHIREEEMBOEERERRLTVET,
HERMNRABICOETHELTH. NS (32) & (B=M) BYTFRAEEELTLET LITFEL) .
BRZETWE U, JIC. EfRRESEE O

HEBRLULETFET,

SHREL—BOCEEZRYFITLOBEVE

LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
£ (BFIR) (3. 'Fuﬂa)d'\—/_\/\"—*/lu?’]tlb\ [BA(MEE—EE] FHS5HT 7> ROBMEBRRWELE, 772K

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

BERRSEICAHIIB[VEDLESL

a-1e5-0120-104-694 7EYNIZYAV N One it
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



zh5/—0—Rplus HEEKRRNERS T 1 ') T« SECHEHEE

ERSBENHEA
| BEfES0K8E
(M) (BAM)
12,000 250
E585H © 10,790
11,000 200 F£5H*% : 10,668H
10,000 150 (BFth > B2E0M)
' BE X A%
9,000 100 (DEEEBIREN—X)
8,000 50
7,000 0
% 4% 5 Hi%
(2019.12.16) (2020.12.16)

| MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

1) DESBIREEEMEAR. HEFONEEeBRELCEDEABUTHELLZEDT. 77 NERDRENB/NT -V AERTH
NTY,

(£2) PESZEBERETINEDNIDVTREBBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEIC LW EREHEORG )
Y 2T BESFDEBORRERTEDTIIHWEL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(CX4) HT7 7 RBRYFIY—TEEDHTBUEE A

| BtEEOEEHER

FEEKRHHRE. FRIOFT TN ADRBRRILKICIVEZELEUED. ZORODEREEHICELS
FMHBIOEHETOMIGICEY) ERUELEZ, BRBEMBICOVWTIE. FTEEDFEBS ChdPETT.
BEVA PEBRIIAWHETERUELEZ, —H. B7 7 RTELEDTD2EHTT T —PTHN
BEERt (OI2Z7—3> - —EXETI—0—8) DORICFTEELDHBIANL . BEEEH
BH(FIMEEA S NEER U E U,



| 1 Ao oEmEE

E5H
= G 1om15m) BEOHE
%8 =
(a) 1S5tk 98M | 0.990% | (a) 1E5TREN = HACh DTS E (AR X {SETRANE
HATh (D B #EATZE (39,850 T
(RER) ( 46) (0.462) | RESHDI. STHEDER. ERRSEESBEEHOEMR. BEEM
BDEEEDNM
(BRFER1) ( 46) (0.462) | BFERMD . BARDIEREMH. X ERRSESSESHEDEM.
OERTO T 7 > ROEEZEO T
(F5T=th) (7 (0.066) | RN . ERFENRE - BEF. RIESHHSDEREBRDET
ZDORHE
(b) FEERTFHH 13 0.132 | (b) FEEBEZRFTFHR =HhOFTERTFER ~ DTS2 REOR
FTEZRITHRIE. EARMHIESOREDRICHRET 2FHR
(#%=0) (12) (0.123)
G/ S «CMn (0.009)
(REETZHIAS) ( 0 (0.001)
(RE) ( 0 (0.000)
(c) BIfEESHS 1B 12 0.121 | (¢) BIlEEEES B = Hch O B MEEEEG |# + B O I REE
BG4 (3. BMEESOmE | DEERET BHG|ICEET 2H#E
(#%=0) (12) (0.121)
(RBETREAE) ( 0 (0.000)
(REELZ) ( 0 (0.000)
(d) ZOfthER 24 0.248 | (d) ZOfthBEA=HIDNOZ DHER + PO EEDR
(RE&EMA) ( 20) (0.207) |FEEAE. HETOEENRESEICET SEH
(C=t={=) ( 0 (0.003) |E&BABAIE. EEEANZECTID T 7Y ROEAICHHNDER
(ZDh) ( 4 (0.037) | ZfthlF. 1EEBHOINIBICET HHEERE
&5t 147 1.492

CE1) BPDER (EERSEOAD2LDTHEREEZZT) 3B - BHICE > TRBMEOBICEIN G B0, BEEICIVEHULERT
To BH. TERTFHH. BMASIEIHBIOZOMERE. COT 7> RAMMEANTVE YT —T 7> RAILSERED S5, C
DT7RICHBT2EDZEEHET o

(£2) SEMPIBEECEICHFRBR>UBAALTHUET,

CE3) =M 1M1 AOBEVDZTNTNOERSER] ZHhOTREEMETHRL T100ERCIZHNDTT .



zH5/—0—Rplus FHEEHUER ST 1 7 1 SECHEEE

(BE1ER)

SR E=R
SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) (31.24% T,

ZDER

0.25% _____\\

EREIEER
=iEx)
0.46%

EREEER
(ZFERD)
0.07%

ERSEER
(rzttt)
0.46%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(/) (2015.12.16~2020.12.16) (&)
13,000 180
12,000 150
11,000 120
10000 90
9.000 F 60
8.000 30

7,000 b—K— ' ' ' ' 0

(0157216) OTAS3) Ot6121g (017.12.18) (2018.1217) (0191216 (2020.1216)

| MBS (B%) — BEMER (£8) — HkSBRESEME (L) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETSEDERBDIKRERITEDTELW £ AL

(E3) BH#MERE. REBRIB%Z10,000& LTEHHELTVETY,

(X4) HEEBRESEMEA. REBRIHZ10,000& UTEHIELTWET,

201?&%@3%315 201%1%%165 20157;%]%2%185 201§§]§2§175 201;9%25165 202%%]%%165
BHEMER (DEC5E) (M) 10,000 | 10,249| 11,727 11,024 | 10,790| 10,668
HiEDECESE (RS 1AD) ) - 0 0 0 0 0
NECEFREREMEBAOEER (%) - 2.5 14.4 259 A2 A1
SEBHORER (%) - 12.9 275| 2101 11.1 11.8
B ERSER (B85 11 25 56 75 59 57

(1) REHOREMRFRESVDOEE. MEESRIRESVDTARERRLTHENET,

(£2) U772V RERYFI—T2EDTHEVEL Ao BEEBHEMSC I IN—I27 - YTy bk - ATV I (BBRENR—X, BEZHAH.
BEBAYILEL) THY. BHICHIEDTERRIN-ERZ L S ICREREPRBICABELTULET GITEL) » 8EEHICDOV
TEFRBO<HT 7> ROBBEHUCDOVT>ZTBRIIZT L,



zh5/—0—Rplus HEEKRRNERS T 1 ') T« SECHEHEE

| mmmis

FEEMTEE. FRIOFT TN ZADERAEFRNICILA Uezh2020F 3 BICHITTEEL
Fli, ZOBRFMEIOFT TN ARPIIAZZ (T THREE TSSO LOHMBBSRATI EHEINEC
ENSHEEKETBEERE. FRIODF91 LABMIAREVEZE0O0. HRECLEERTIHS
ngf LJTCO

REBMHBE. R7IT7OEEES. FET. BEV A VPEERNLANETERTS—7H. 75V
L7 WA RS TZILET7ENMHATIELE Uz,

| #—r7xuAD0T
AN
FEEN A AL TIAIT =T 7 ROMALERZHZ B TEAUICHIFLE U,

FEEMK AT AL TS ZAIT =T 7R

ZE L IEBESNREDOERE DS UIERZTVWE Uiz, BARNICE. EHFEY AT U RTKE
HNERTHBNNEENERBL TR T UFDEANEZTV. AR ZSAICHITLEL
fzo EU79—RITE. ERLIY—PII2=5—>3> - H—EXEI7Y-FD#MZP O, HF
TlE. PE. BT Y RFEQ#MZPLICHANZITVE U,

CREBEGKT > H AT S ZAIH—T 7 > KOERRKR)
OBEREEs

Z0fts .
15.2% e

7o7EEEEs \
2.8%

HOITSET

6.7% g ———— P

7.5% 8.9%

(1) HEREHEERERICNT SFHEEDEIETT .

CX2) EREEDERTE () Z2R/RLTVET,

(£3) REZFEZOMELTRRLUTVET . B8, ZOMEFKRILEFOREICIIIIFTRICBIZENHIET,
(CX4) LM ZZOMICSHTESFLTVET,



| zzisneoz=

BT 7V RERIFI—TZEDTHIFECA. UTDTTTE. H7 7> ROEEMEEESERHN
THBIMSC I IV—I207 - X—4yh - ATV IR (BRERN—-, BHAK. BEAY IR
L) DEEEDOIMLTT,

%) (B MR SERADOHLL]
15.0
10.0
BEAE(MER
5.0 W s

0.0

A5.0
FE5H
(2019.12.17~2020.12.16)

() BEEMBAOCKEEREHEE BH5F) AHTT,

| sEes
LD RIC DS E U CIEARBEZHRL. ENlESBTVWEEH UL, 8. N
HERICF TR > 1R EEHENCBRL. BANERSHCESVCERLELET.

WOEREOWER (1 505721)

L GE1) TSHIOIES] HEO REBORELS] 3. JEELURY)
BT TEHLTVAEHINSERS LEEE MBS
155 20195128178 ®EIE) | OBHIA—BUBENEEASB ET.

~2020%128 168 (E2) YHHERSD [WEEMBELE] @ [UPHES (B3

NVrTEyIY yeyw _ B) | OEFEEME (HESAY) ICHTSHET. T7

SRS (B5180) E S RONEREFRGET. F. JHSE 3 WENRE
SNEAEMEEE R —% ALTLWET,

LD e GE3) DUBOIES] @ [EEPRREeORNENGS] SL0 (B8

i - BEUEREROSER (3. FHw) | HoNE

HEADUEELISY —H CRYLERETT., /2. [HBOIELUA] F [DEcEE

DRSS AL 548 | 1,933 ﬁﬁ*ﬁﬁ@] HBLO [INFARE] HONEICFTEHLI-SEET




zH5/—0—Rplus FHEEHUER ST 1 7 1 SECHEEE

SE0ERLE
CHTFUR
SlEfFS. FIEESGR T DA RAYS =T 7 ROBEALRZSMICHIZTLET,

CHEEMK A NLATSIAIST T 7R
5IEfE. RELCESNGOERZH S UICERZTVET. BANICE. ESFOUAE<. U
ATKENSRBTEBHIGHMZER L E T HRIVEALLRICOWTIE. SAZHERT 2758 TI,



H77> ROBEIE

B G 0 2| EINEREERE 8N %I

& 5t Bl & | 20168383 1HHh5HFEHRTY,

B A 7 it | EEEMEOREREZRNSCEZBNE LT, BENgERZITWETD,

thb/-0-Rplus
TEEHRERTT ()T 1
Bk 3 8 B

sz on oy | FEEOHR ) ETERENRE LT,
FREICPATTE "(%) DR (ESESER) U< 3 BEOREDRIESN
’ BN AT SESDLOTESESAE T

IHF—T 7 RADEBEZBELUTC. FICIMSC I Iv—Y>7 - v—4 v N1
Ty IR (FHBREN—R, BEBHAHK. BEAYIRL) BN, SATESRRD &
ORREMOD R (FESLEES) (CEEMICKREZLET,

IHF—T 7 ROBRICHIE DT, 1 HLKEP R KEE(CEB LI-REH
B A A A | HEZHREOEETTNICKVBIEL. R—NT74+ A DBEEZTVET,

IHF=T 7 RICHBITBDR—NTHVADEECHI-> T, g, EE. #BinEx
PEL. INBRDLELZR)ET,

=T 7 RZLHIAEEOMBEALRE. REIE L TEUZREE T,
REHEAANEEZEECDOVTE. REIE L THETOAEBAY JIETVLWEE A

AREH (RAIELTEBFI12H16H. AERHDBGEEEEH. ) (. BEZEREOD
REEENEHS L0TER GHIRZSAET, ) EOREZDENREALE L. B4
BRKHE, MRBAFEHREL T DESEEZRELEF T, 2L, DENRENDER
DHEERDEZTHEVZENH ) ET .

MEEN T LTI ATT =T 7 > REZHEs = T EREN
RELFTS

FERENR

7 B 758




zh5/—0—Rplus HEEKRRNERS T 1 ') T« SECHEHEE

RRNGEET 5 A EDEERDLEER

(%)
100.0

BOLD.

]

40.0

20.0

AE

0.0

& e

A20.0

£226.4 ' n27.4
240.0 &/I\E
H77R Btk SEEN  HEEK BAEE oEEE HEEE

HT77UR 120174 3 B~2020%118
RKROWLGEET S X 2015F128~2020%F118

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET T ADIEH

Bk BREIEIEE (TOP | X)  (BXAdk)

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77R07—%9
477> ROBABEOHNS (20205128168

QEANT 7 REE AT 7> RE 177 R)
HEAR
20204128168
FEEKK T Y HLATSIRATSF—T 7R 99.4%
Z 0Dt 0.6
(E1 ) LER(SHMEERERCN T SFHHEDE S T,

(32) REZFZOMELTRRLTVET. B85, TOMERIEEOREICEYTTF BB ENBYFT
O EER D

\ £ESG1ow) & EEREC)
Z Dt Z Dt Z Ot
0.6% 0.6% 0.6%

PR ESTXmESs =P B4 - 1
99.4% 99.4% 99.4%
(1) HERESHEEGER N T BHHEOEIS T,

(£2) BEFEFZOMELTRRLUTVET . 86, ZOMERILEFOREICKI VI FTRICBEIZENHUEYT

| wimEs

Sk
a= 20205127168
WAEAE 57.110.670
BRI 53.534.0500]
OIS ) B 10,6683

CF) ZHARICHT BEBNERETAES16,993,756M. EIEHNITAEE(E18,981,363MTY .

10




zh5/—0—Rplus HEEKRRNERS T 1 ') T« SECHEHEE

VB 77> kOBE
FRREHRT > HLATSAIHF—T7 7> R]  (GT&EHE 20194 589H~202085F8H)
O EEMBADIER @HA LA1108R (ERY)
(|) B e %3
TAIWAN SEMICONDUCTOR 55 - K) 2.1%
12,000 GUANGDONG INVESTMENTS LTD &5 - K 2.0
11,000 t TAWAN MOBILE CO [TD 52 K) 2.0
10,000 B NESTLE INDIA LTD TR - L= 9
' ANGLOGOLD ASHANTI(TD | 7 U5 - 5K 9
9,000 HINDUSTAN UNILEVER LTD TR - L= 9
8,000 EMRATES TELECOMMUNICATIONS GROUP COPISC | 75 TBREESS - T4 LAA | 1.9
2000 L ANHUI CONCH CEMENT CO LTD E Ry 8
’ PING AN INSURANCE GROUP CO-H FHE - R) .8
6,000 CHINA MOBILE LIMITED &5 F) 8
(2019.5.8) (2020.5.8) HEASRIREL 173884
&1 SO OEREME L ZEWNIR vz TG )
o B E— BHS %5 %
__ | = MINI MSCT EMG MKT B 6.6%
m)hméﬁiﬁﬂ 210 0.215% =
s o0 0308 EABRE 1851
(5 4% AP () (0.008)
(EaEma) (0 (0.001)
(BEEEs) (0 (0.000)
(b) BI5GB 18 0.179
et A7) (0.178)
(IR EETZMAS) (0 (0.000)
(&&aEss) (0 (0.000)
(C) ZDEH 26 0.265
(REER) 23) (0.236)
Fof) (3) (0.029)
B 65 0.659
SEERED  smy—k L ZESlEilfiTeway L SEEI=b3ll[iwa)
9 7575EEES. T
sEgRey o 03% = o oo EE 107%
6.6% — Dt 18.0% 15.9% L7l 25% —— .
1.6% 2.8% ?‘2% . ;)b
By 7N — 5.3%
3.3% R0
1 I\“XDT\‘ 150 3.3% 1
4.8% o i3
BE 2
58% ~ '\e a48/° ~ JEI_\% * P)I/
i sk MY 5.9%
. ()
\ - oo w7 N\ g
S ERER L7 TS NNl
91.5% 63% TPl 7k 63% 105" 123%
(T1) BEMBEOHS, 1 HONEY OBEABEBIEAT 7> KOBEDSEHENENTT,
(X2) 1 H05E OBERREOREMEEIEEC & cRBRIBAALTH ) ET, LEfld [1 5052 DFNZNOBRASE] #HP0
TSEENME (9,/99F) THRUCTI00ZRLEEDTT. BH. BABEOBEROEZICONTE 2R~ (1 LS OEAA

) moSEIESL,
) A LAIERR, EERIES - @RI - BERIESOT—F3HAT 7> ROBEIDREBRENDEHNDTY,
) LEERFHEER %E(JQ‘@'% ?ﬁlﬁgﬁ@gJ <
) ERlfen(E, FoE () Z=FnK UTHUET,
)FJ"JEEﬁ BERIEDCOVWTIE LA T ZEZDOMICZHTESFT L TVET, R
) %zf _T’ﬁ’réfz‘fv..gﬁ’é100%c‘: LT BYERYMOEERZELSIVCZENDTY, Fioo By, BEREDCDOVTIE. IBYEEDD
)

ostLcE
STEBEROBREBCEA BT SRMLMRSE OV T, BARSE (M) CERINTVET,
11



<HT772ROSERUOVLWT>

OMSCIIV—I2T - I—TYh - A1UFVIRX (BBRER—R, BZHiAH. BREAYIEL)
MSCIIX=227 - X—=7yh - 12Ty I RET2EFE. ANVEEZOHE—IOEFEIMSC I I nc. ICRE
UET. 2 MSC L I nc. BEHEMORNBZEET SENSLORREFELT BENEZFLTVET,

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [SRERMMMIEEL (TOP | X) | (. WREASEGIFIE—EC HBSN TV TN TOKADIHEHEEZBEIL LIt HDTY,
B, HASHRREESEG AT (WRSEESIE AT DFNMETSH Y. BHOEE. EHEOARK. MAGCEEHRICHE
THINTOHENE. WRFEESIEIFAAIELTVET,

® MSCIOTHA - A>TYIRX] F.MSCI | nc. PEFELULCKMEIENT. BAZREROEELEBDHITIEL
. SEOHIBEREREN-X(CERLIZEDTY, EIERICHET 2SFE. MNMEEZOM—IIOEMEMSCI I nc.
(CRBBLET. Floee MSC I I nc. BFEBHOABTEZEET 2B IURKREFLTDHEFEELTVET,

@ MSCIIV—227 - T—5YKh-AVFYIR] FMSCIl | nc. PERULCKMEERT. FTEEOKMIERZ.
SEOHRIEMHEEEN—RICGRLIZEDTT ., [IEHICET 2EFE. MNMEEZOMH—YIDENIEIMSCI1 I nc.
CRBLET, F£72. MSC | I nc. BEEBHONESZEETDENS LORKREFELTDENEELTLET,

® [NOMURA—-BP | BfE] F. FNESUASHAPBERNTET SN ASANBEBEOTBEADEMERT LHICHERLE
KRENTIEN T . EHEROANMEET OM—YIOEN IFNZSMAIMLCIRRLE T 26, BNESHRISHEE. B
BOLEREY. T2t ERM. BRAMERIETS60TEIRL. 77 ROERARREICHLTYEEEZEVE LA

® [FTSEHFREGET>TY IR BR<BHA) ] (d. FTSE Fixed Income LLCICKUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBOMEHRE CNEFLE LIES 1> TV IATI, @EMEIFTSE Fixed
Income LLCOANEETHY) . FEHICBETZIINTOEFIEIFTSE Fixed Income LLCHABLT
WFET,.

@ [JPELAYGB I —EMZO-NL - FaN=2T7AR] F0 J. P. BLAY - £F2UT—X - ILIILS—HR
KUTLBHEBEEORBEZ TOEBTHER SN TV SHETEEENETHEN TY .. BENICET2SEESONNHEZTD
th—YIDERE . P. BELAY - EFa2VT—X - ILILY—(CRBLET. £, EHEEEHONScEET BHEF]
BRUORKRZELET BHEFEHFLTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



