RITERRSE

Asset
Management

One

bs./—0—RKR BH#225

ENENRE BRI (17 v 7 A8)

SMEBDEIEA

BLERIDHSIITICIENELSBILEBL LT
9,
LT7RE IF=T 7 RADKRE=EEL
T. FEULTHAODKKICEENICKREL. B
BN —=I )T —=> « ATV T ADEE
[EFTHREMRZHIUTERZITLE
ED

HERRNRBIICDOTELTCH. CNITB-7E
BRETVWELE. CCIC. BRRESEE R
EBHLUEFET,
SHEL—BOCEEZR) FI LOPFEUEE
LEFET,

77> RIREFFEIURICHE VT, ERRSE

{ERXISREAR 20245108 16H~20255108148H

=108, | RE0: 20254108148

#1085k | B E M & | 28,202M
(2025€108148) | #UEEERAEE | 268,2008 5

B E X 19.4%
H
Al DEEEES OM

(1) BERINESHREREMBOEEEZRRLTVET,
(F2) & (B=ZA) EvrFRZEKLTVWET UTEL) »

(2MHR) ZEWMIVTEICK Y TIRMIZEZEDTHWET . ERHRE

£ (BIFIR) (3. TEOF—LR—JICT7TEAL. [BEHE—E] FH5HT 7> ROBIFEERVIELEE, 772K

DFHR—T D SRFHES.

9>O0—RTBENTEFET, Fi.

ERARSE (£FR) (35‘&35%0)&;%‘}?(;4:9) ZftEh

9, X2 FERENBAIE. BEESHETHHVEhESES L,

WERRSEICHIIB[VEDLESL

a-1t>9-0120-104-694

(RAIEE - SXEOF 9B SFER5HET)

HETEDOHBEBIABICOSTELTE. BATSNER
ppr=aitatalis [AY=y plcR g/ ara N

7EYRIXIATFOne RSt

RRHBFREXADA-8-2  https://www.am-one.co.jp/



febs5/—0—K B#225

EREBENHEA
| BEMES0K8E
(M) (1B&Mm)
35,000 5,000
F108im © 23,6148
30,000 4,000 108k : 28,202M
)5 000 2000 (BHLADEeE 0 F)

' ' B % 19.4%
20,000 2,000 (DEEEHEIREN—X)
15,000 | 41,000
10,000 0

9k 5510835k
(2024.10.15) (2025.10.14)

| MEERE (68) — EE08 (K — HkeBRAEEME (k%) ---- \UFv-7 (£ |

CX1) HESHEHIREEEMET. HFIOPREEBRELLZHEDEABUTEHELZENDT. 77 READREBNLR/N T+ —<Y > AERTH
NTY,

(X2) DEEEBRETHIHEINCODVTREPBSENTHEDI-RICKWERYET, Fiow 77> ROBAMEEIC KV EBREGEHER)
9, O T. PEIFDERDKRZERTEDTEFHY FE A

(E3) DESHREELEMBSLONVFY—7 ERFHN—INLII—> - 12F VI R) (. PEOEEMBICSHE TERLELTLE
Fo BB NUFI—TICDVWTIFRIBO<ET 7> RO FI—TICDVWT>ZTBSRIEE L,

*NFI—TDEBICHV. 2025F 108 14EREDERRESENS [MHAH] OEHICEELELEZ GITEL)

| BefE0 L EHER
12TV I R225 I =T 72 RZHESADEREZB L T. BAKRRNADEREZITOICER. BN
BB ER U ERENS, BEMIBEF EFEUELE,



| 1 Ao oEmEE

108
S s ea o) HEOBE
Fadl =S
(a) St 33| 0.143% | (a) 1S5TRMM = FAch (DI EAE (M ER X S5EERM=E
BT (DI EAE(MER(3 23,4439 T T,
&iE=H) (9 (0.038) | REEHD(E. EEHEDER. ERRESSFSEERDIENR. BE(M
BN EHEOND
(ARzE=tL) (19) (0.082) | BRFcattn(d. BARDIEREMR. NEMRSSEFSESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(CEF=i) (5) (0.022) | RESHD (. ERHMEORE - BE. RESUH SOERERDET
FDOXHh
(b) TEZFEFHH 0 0.001 | (b) EEZAFHH =HROTEZRFL T + O TR miER
FTEELFHEHE. AARMESEDOTEORICHEET 2FHH
(#=20) (0 (0.000)
G- 47 3) (0 (0.001)
(c) ZDHhEm 0 0.001 | (c) ZDHER=MPOZDOMER + BPOFHRmEOE
(BSE5EEH) (0 (0.001) | EBEBRR. EEEANEICHLAD 77 ROBEEICH L2 ER
=5 34 0.144

CE1) BPnER (EERZEOAN2ELDIIEERSEEZZO) (3B - BHICK > TRBEOBICEIHN G D20, BEEICIIEHULBRT
To BH. FEZTFHHE. COT 72 RPBEANTVR IS =T 7 2 RIKILSIZREDDOE. COT77 Y RICHILT 26D ESHE
Jo

(£2) SEMEBEECEICARBRUEAALTHIET,

CE3) M MM AOBEYDETNTNOERSER] ZHPOT9REMETHRL T100ERCIZENDTT .



febs5/—0—K B#225

(BE1ER)

SERER
SHRDER - BE(ICHD D IEERDIRERZ RO TR mEDHIC R OFIEEMER (10387

V) ZERULHTRULBRER () (30.14%TY,
Z O

0.00% ____T

e
(Sefs
0.02% SEF
(E2it)
0.04%

ERSIRER
(rsE=tt)
0.08%

A1) 1 AOHEYOBERFBICEVTRVEBEACKVEELEEDTT,
E2) SEAE. RAC LT, BEEFHH. TEREFEHS JOEMIESNs I ESAE A

(

(

(0E3) BHERE. FRBEULETT,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETHY . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS DR

(M) (2020.10.12~2025.10.14) (&M
35,000 6,000
30.000 5,000
25,000 4,000
20,000 3,000
15,000 2,000
10,000 4 1,000

5,000 : : . .

0
(2020.10.12) (2021.10.12) (2022.10.12) (2023.10.12) (2024.10.15) (2025.10.14)
[ wEEss (o6 — SR8 (5) — HESERADLES (58) - AUFI—7 (78) |

1) DETEREEEMED. HEFOIEEEBIRELLOEDEABLUTHELLEDT, 77> NERADORENB/N T -V > AZRTH
DTY,

(£2) PRETEBRETINEDNCDOVTREBBIENTHADI-RICLVRBVET, Fio. 77> NOBAHEIC L RHEGORE
FTo O T HBBETSEDERDIKRERITEDTEDW EE A

(£3) PREEEBREREMEBS IOV FI—7 ERFHN—IILVI—> - 12TV TR) (F. 20201081 2BHOEEMERCEHOE TEH

ELTLET.

2020%;%%125 202;5;1%9%125 202%%]%0%125 202%%9)%125 202;1;%]%;%155 202%%%)%145
BAEMEE (DE5E) (M) 13,027 | 15824 | 15088 | 18934| 23,614 28,202
HiEDECESE (BES1AD) ) - 0 0 0 0 0
DECEFREREMBORER (%) - 215 247 25.5 24.7 19.4
NI FIX—T DEEEE (%) - 21.8 4.4 25.7 25.0 19.7
LB ERSER (B85 26,625| 51,993| 70,478| 111,719 | 187,034 | 268,200




febs5/—0—K B#225

| wmmis

EAKRMSE. PN 520258 3B TEEF#HRSIVOHERELRUFELE, 4BICEFREN ST
FEHEDEIRE X LT IC L 2 HHBENELADESNBEY . AX<FELELLN. ZOEH. ©
ELA DB LR OBERTARES N ENFRIN, LRICEHELE Uiz, HRICHTT
3. KEORHATTHHEC & KBRS IRE LS o0, 108 0B RSRIBE CHANEE BT
BEMERIBHILIzC S ENMFREN. —BREDEMER) £ U,

Bl P EDE (TRt

OZT 7R
SEDBACOEELTE. BT 7> KOS, 2Ty TR225 TH—7 7> NEHE
HOMNLEZBIIHFLE L.

01TV IR225 =T 7R

N FIT—7J THhH2ERELKE (20254 1 B16BLEIZ. BRESGR—IILII—> - 12TV
JR) (0BT BIRERRZBEIERZITOVELUE. NFI—TICEASINTLSERIEEIRD R
EEEEERBDELDICREZTV. MABMODANBZ B CHEERIGLE Uz, £, BYHKE
MR Z EHh B IeREBN SN DBEALRZEZSAICHIFT 2 & (LW EEEHERFICEHEL
7:0

| NoFv—sEnERICOVT

N FT—0 SHIEARLET19.7% LR UE Lo

M7 RERNYFT—T%03% FEWE Uz, COERE. (o, EERMOT 1 FRBRBE
[CLBENDTT,

(%) [BE#ElEaE N F ¥ — 7 D]

25.0

200

150 S5 748
W ARYFT—7

10.0
5.0

0.0

2108
(2024.10.16~2025.10.14)

(3 BEMBOEEREDEE BHSED AHTT,



| sme
INBHPDEEE(COTFE U T ERRBEEFZHMRL. EOREIBTVWELETE UL, BH. NEnikcE
[CRTHD > ARG EEHENICBRL. BRORASHCESVTERAVELET,

B EREDOWER (1 50=720)

wHn (1) [HEAOWES] BRU [HHBONELS (F IR

= BTTEHLTVBEHI NS AR LEEE [HEAES
=] 20245108168 ®EIED) | OBA—BUBEWNSEASB ET,
~2025%108 148 (E2) YHHESO [WEEMBELE] @ [LBEIRS (K3
SYIe =P a _ ) | OHFEEME (HESAY) CNTBHET. 77
=MnlcE (#5150) H Y ROEEE GRE Y FT, T, RS 3 £ LRE
SR AEMEELLER —% ALTWET,
L — GE3) NUBOINE] @ [EBTRe0RYENGS] SL0 (B
%Hﬁwuyﬁ H PR - BEERIEROSER (2. D | HOHE
HEAD NS - LRSS TT. £o. [EHONEMN] & [HEE
BRI A 528 18.201H Eﬁ%ﬁﬁ] BLO [IEEAES] HODRICTEYLI-DLET
AN
SENDERAE
oZBTr7 R

12Ty I R225 XY =T 7 > RRHASOMEA LR ESMICHIELET,

O1>FTvIR225 XHF—=T 7R

NIFN— ’7’(373%)5‘?2$1’J|\ GWII =2 - ATy T AEASN TV B ERIERDO LR EF
BEEBDLDICKREZTV. RARMOANBI R EICHBEEMNINT 2& &0, BRI Sk
yﬁlf‘&%%Abﬁtif’fﬁﬁﬁﬁk"ﬁ@‘fﬁ)\ttﬁﬁmLL(l_‘?E%?J“é<_<‘:(L_cJ:U NI FR—=TEHT BRE
MREDHDSLET,



febs5/—0—K B#225

HHAS5E
HREEOHHS Y

WY7 7 RBRUHBT 7 RRENRET D [T v T R225 IHF—=T 72 R] LHEWVT. N>
FY—7J=HRFOKM (B225) »oBRFON—IINII—> - ATV I RCEELFE U,
(20251 3168)

BT 7 RBRUET 7Y RABRENRET D [T v TR225 =T 72 R] ZHVT. BE
BEENUREEANCET EEFEVIROBUEICH). NERARSEDORM] & ERRRICHHDIE
OS] (CEELFE U,

(20254 R/18)

2023F1MBIC REEFNRUKREEANCET 2ER] O—EENMTHOhN. ZMERRSEICDOVT
FEERMNZRAE U TWERENEEINE Ulco AFICEWY . TP IEDHEEE L TREEDF)
EMEEENSEEHIC. R—/N—LEICLDMRRBEORE B E. AT FEU T AOEBICE
NBELDERATHENEY, SHROBEAMOEHBEEZHEMRL DD, BHNITIETOIBRIRMZED
TEVWIET,



K77 ROBEE
M & 9 58| BNERE/ERN/ G (1>7y T REY)

S 5t B B | 20155 12H 7GH 5 EERETT,

\ SEF N —F LT~ - 125y 7 ADWS (SR T HRERRE DL T
BB 20T,

fehs/—0O0—K | A>T v I R225 I —T 7> RZHHFTFBRENRE UE
B#& 2 2 5|7,

FEREUR N S 5w O T LR R ) = T N —
Sy T2225 DAEOEMBEIS I LEH®RADS5. HEFGH -5 )L

T TSR 5=y - ATV OREMENT LS (REFRATED) 8
’ MEETBRENRE LET,

NH—=T 72 REHESOEALEEG. RAIELTEUZREFT,
E R B A | YT 7 REFISAOKREZB LT, TEUTERNOKRKICEENICIRE L.
HREFIR—IILII—> - 12TV I RXEET DRERREDHILET,

AEH (RRAJEUTI0R12H. AEBDOZGEEEEH. ) (C. BEEREOES
N ENmHFOTER FHERESHET, ) FO2EZDIHREAL L. BEMEK

C | TRBAEEMELC. DRESEERELE T LIEL. DENRENDEDES
BROEZITOBVEENH) FT,




febs5/—0—K B#225

RRNGEET 5 A EDEERDLER

(%)
100.0

BOLD.

60.0

40.0

20.0

0.0

2200 |

RAE

240.0
277K Btk TEEN  FEEK BFEE  EEE  HEEE

20205108 ~2025% 93

CE1) INTOEET ZANYT 7> ROBE[RE SR FL A,

=/ME

& LB

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S REZTENICHER TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGY) £T,

(EX3) BT 7> ROEEXG. FHERIONESZBRELICODELTEHIELTVET,

HBEET S ADEH
B SREETITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([ERHdH. FNR—2X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. ARN—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)

CF) BAOEHERBANY VB UICLBIREZ/ELT. ABRELTHEIFT,

XHEBBICOVWTIIRIBO<RKRNBEET T AEDEEROLEICHWZIBRICDOVWT>E IBRIEI 0,




HI7RODF—9

477> ROBABEOKNS (202554108 14B1R%E)
AT 7> RE 1 T77>K)

O®BEANT 7 RE
ELEES
2025108 14H
ATy I R225 XHF—T 7R 100.0%
Z Db 0.0

(1) HEGUEEREICNT SHHEOLSTT,
(£2) REZEZOMELTRRLUTVET . BB, ZTOMEIFRILEZOREICII YIS RICBRIZENHUET,
SSEREED S5 S ESHEED
Z DAt Z DAt
0.0%

Z DA
0.0% 0.0%

FIREEER M HA HA-H
100.0% 100.0% 100.0%
GE1) ERIFMEERZEICHT 25HEZEDEESTT .
(x2) BEFEFIZ0MELTERRLUTVLETD,
| wimEs
e
L= 20256108146
B ERRRE 268,200,287,586H
SEERR O 95,099,838,545]
1 ROH ) E4E(mEE 28,202H
GF) LUHAPICH (T B ENEREITAEEE56,219,750,278M. BEfEHITTAEE($40,325,973,044MHTY,

10



febs5/—0—K B#225

| Er77> roE=
[1>7vI72R225 3H¥—77 > R] (Gt&EHE 2024F28218~2025F285208)
O EAEMEEDHR QBEAMI1088" (3RY))
BN =1 ied
(M) T AN A )T - 10.7%
40,000 TRNYT AR 1 6.4
ERILJ RO~ & - 6.3
VI ITIN—T K - [ 4.7
U= rA— LT 1 VTR EESE 2.5
KDD 1 EESE 2.4
35,000 TDK Bx - [ 2.1
Btz T2 HZE - H 9
777+ /’7 HA - [ .8
SaLy N SN .’I 8
30,000 L NG 2058
25,000
(2024.2.20) (2025.2.20)
@1 FOHY) HOERBEM ®EA AR (55Y)
o= T A ED i [ =
B =5 i3 SRREE = [ 2.2%
(a) FEEZLFEH 0F 0.001% TEASBTREL 1 84
(Hzt) ©0) (0.000)
(5t - #7/3/) (m %8%)
%ﬁ@iﬁ%ﬁmgmwszTﬁ
O EER B 0.5" EEﬁJ\ ®EE 5" EEﬁj\

IW%T%% Z DA

2.2% ii 0.0% OO% I OO% i

EPIRI
97.8% 100 O% 100 O%
(1) BEMBADER. 1750370 OBEABEMIHEAT 7 > ROBEDFTEREDHDTY,
C£2) MM AOZYOEREM BhOBER (BERSEDHNDOLDIEERSEZZE) (F. 80 - BHICE > TRBEOBICEEN S 7).
EACIBHULBRTT, EMEIEECE(CARBEOBAALTHWET, ILFME [1HOBLYDZENTNOERSE] =
B DOFIEEAMEE TPRLTI00Z2 R L LHDTY, BH. HEOHE(CDEE L TIERRSES (2R Z£I8RILESIL,
(£3) #AALASsiR. BEEFED - ERlED - BEREDOT— 5 AT 7 > ROBEDREHRENHDTY .
(0X4) HEREGHEERERICK T SFHHEDEIEGTT
(£5) ERIES. BEREDCDOVWTIE. BYEFYDEEREGSFT LU TRRLTVET,
(0X6) ZTOhF. MEEHREZ100%E LT BYETRYDHEZEZLSIVZEDTT,
(E7) SEHEPOERRBBLEALEMNCET 2F@RERFCOVTE. ERRSS (FR) CEHINTLET,

11



<HT7YRORYFI—=T7[CDOLWT>

OBREFIR—INII—>2 - ATV TR

[BRFSHk] RO [BREFGN—INIVI—> - 12Ty IR] AT, [BREIHKME cvnEd, ) ICEHTEE
. AWAEE. ZOth—tIOEN [ IHASHBEFREEMELCREL T MSHBEARENETE [BRTO%E] Zi#tk
WICRAKTIHEHEZEDHDTELRL. TORE. EEXTZEPHICEALTEEZEVET A, £, 772 NCOVT. #IL
SHAFRERET I —V0EEZEI LD TREHI EE A

<HKRNWLEET S AL DOEEROLEEICAWVWERICOWVLT>

@ [EEHKMMEE (TOP | X) | F. BAOMEMGZLEICHEL. BRENRE LU TOREEEEITDIV—T Y N - RX2F
Y—7TY. EEHDEHES KUEEHICHNDEEHCIBERE. HARIE ) P XHIHE@EHAEE ) P XBHORER
# BT TJPX]I &EWDe ) ODHNMETHY . IEHOEDH. EREDAK. MAGEFEEMICET ST RTOEN - /N
UHEIUEEHICHNDES X /ZEERICEATDINTOERNZ ) PXABLTLET,

@ MSCIOTHA - A1>FYvIZ] (F. MSCI1 | nc. "RERELCKEERT. BAZR<EROEELERDKMIEL
% ZSEOMIRMIEEEZNN—RICGRLIZEHDTY . EHEHICET 2S(FE. MNMEEZTOHE—YIOENIEMSCI | nc.
CRBLET, F/co MSC I | nc. FEBHONBTERET DB IURKRERLTDHEFEELTVET,

@ IMSCIIX—27 - T—YKh - A2FYIR] [F. MSC I | nc. PBEFRUCKEERT. MEEOKMmER .
SEOMIUFMEEE N-X(CEGRLIZEDTY . BEEMICET 2SR E. ANHEEZOM—YOENEMSCI Inc.
[CIRBLET. F£2. MSC I I nc. BEBHMONESZEETITDENSLORKRZFELTDENEELTVET,

® [NOMURA-BP I EE] F. N7 72— vU— - UG—FEOAFILT 1 VT HARHABERN TRITSNELEF
NEBOTIEEAEDEIRERT 2D ICRF LI RBIGIEN T . BIsMOANNMEEZ DM—YVDENEEN 7« T2 —> v
= U —=F&IAVHIT 1« VITHABHICBRBLET . B8, BRIV Ta—v)— - US—F&IVHILT 1+ »THR
=rtF. EEHOLEEY. T2, SR, BAMZRIETS2ODOTELRL. 77 ROBARRECHALT—UEEFzEaVE
Ao

@ [FTSEHREGBT>TYIR B<HA) | . FTSE Fixed Income LLCIC&LWEBESN, BAZR
<HAFEBEOEBEOHRESINEERZSTIBDOMEHRE CNEFE LES1 > TV IATT, @EMEIFTSE Fixed
Income L LCOAMNHETHY. IEHICEITDINTOHEFIEIFTSE Fixed Income LLCAAELT
WET,

@ [JPELAYGB I —EMZO-NIL - FaN=2T74R] F0 J. P. BELAY - F2UT—X - ILIILS—HR
KUTLHEEORMBSZETOERTHEN SN TV S HDHENETHENTY .. BENICEIT 2SFESORNHEZD
th—tIDMEFE . P. BEALAY - £F2UT—X - ILILI—(CRBELET. Fio. EHEEERONSEEET DI1EF]
BRORKRZRELET BHEFEFLTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



