RIHERBRSE Management
One

D | AMFTEIESXT>Tv7AT77 R
<BBAYIEBUL> (77R5v7)

ENNBHRIE BN K (1T v 7 AB)

TREDEIEA {ER TSR AARE 2022 5 A108~20234£5H8H

BLEBIDHE I TICTAN WELS HILBL LT %3 REH 202355 8H
ESERS =gHik | EEME | 14,324
H77YRE NPT 7 RADRHEEL (2023%5R88) | {GBERE | /./8585M
T. FELTBAOERBEREGIFTIC EHLT N B E &= T1%
WBKRKICIREL. MSC I Iv—>7 - 8 H T N
I—=TYN ATV IR (HBRER—-X, B (11) BERIHESEREREMEOEERERTLTVET.
HAI. BEANYIRLRL) DEIEZMNRIEZS (E2) & (=) @Y1 FREEELTLET CIFEL) .

BERREDS U TERZITVET,
SERNIREAEIC DS XL TH. CnlTibo%k
BRZTWELZ. 2. ERREEZ W
SBHLEFFET,

SHREL—BOCEBEZR) FITIOPBRENEP
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)M‘T£®$—AN—>k77th~f%ﬁﬁﬁ—%]%ﬂB%??)F@%%EEﬁmtE3\77>F

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
¥, XfJeHERENZAIE. BESEEFTEHAVLEhESEETL

BERRSEICAHIIB[VEDLESL

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



D | AMIEEMRT VT YIRAT 7 R<BBAYIRBL> (77 RS5vY)

ERSBENHEA
| BEfES0K8E
(M) (1&Mm)
18,000 140
17000 120 F8HE : 14,173H
V0T | =8Ik 1 14,3249
16,000 |- 1100 (BE3L 5 EC=: 0 )
15,000 |- . 180 B oE XK 1.1%
14,000 60 (DEEEHEIREN—X)
13,000 | 1 40
12,000 120
11,000 0
=7 Bk 558 Hik
(2022.5.9) (2023.5.8)

| WEERE (BY) — 208 (fH) — HESEREEENE (18 "--N>%7—7(E%)|

GE1) NDESEREEEMEBE. HERIONEEEBRELZEDEARUTHELLZLNDT. 77> RBEANMKREMN /NI +—Y 2 A%ERTH
NTY,

(¥2) NESEBRETZHNEDINIDVTERBESENTHHOI-RICKWERYET, £ 77> ROBAMEBAICK ) BHEHEEELSY)

9, O T. PEIFDEROKRZERTEDTEFHY FE A,

PDESEREEEMES IO FY—T MSCIIX—I27 - Y=y h 10FvIR (ARER— BLEAH. BEANY IR

L)) 3. HIEOEEMEBICEHOE TIEIELTVWET. BB AUFI—TJICDVTEBRBO<Y T 7> RO FI—T(CDNWT>%

TBRIEE LV,

(E4) ROFIX—TDEHBICHZD>TIEKRINRN-IEHZE & (CRTERAHMBBICARELTVWET UITFEL) »

C£3

~

| BtEEOEEHER
HKAMB THUIT7IE7PEE. BEGEOMBENTELIZDON. BEMB TRKRNILPEERN)L
BEDBEICHUTHZEB DT EN S, SHNOEEMEBEI LR LUE UL,



| 1 Ao oEmEE

%8
s T T Y LI BB D8
25 =3
(a) EatzRm 14/ | 0.101% | (3) (Est@M = B T R £/l ¥ (St mbiE
HACh (D T ESEATER 4 14,194F0 T
) 10) | (0.068) |BEAHHE. EXHEDER. ERREBSSBEEOER. B
O BEHED I
(BRFER4) (2) | 0011) |BEadsEd. BABOBRERE. SHOERREESSBEENEA.
OBERTHT 7 > ROEBEDHIE
(BIER%) (3) | 0022 |ZHansE. BRHEORE - BB, RESHHSOERENOET
= D31
(D) REEEFED 5 | 0037 |(b) nEEAFRN-BROREELTRN - BRO TS REN
HEETFHNE. BASMEIESOREORCRET 2 TR
(=) (3 | 021
et - AT (2 | ©o16)
(REETERETE) (0 | (0.000)
(EE) (0) | (0.000)
(C) BIMEEEERG 5 7 | 0049 |(c) BMEEEERE B=Br O EMaERG B - B0 T ESmElN
EMIEAEG B, SMIEEORE | DRERET ZEE|CET 2hE
(=) (7) | (0.049
(BB ETTRHITE) (0 | (0.000)
(RETH) (0 | (0.000)
(d) ZDfeEA 22 | 0.155 [(d) Z0ER=MP0Z OHEE - BP0 PO sENR
(REER) 20) | (0.143) |REBEAZ. ABCOAENRESICET3EM
(EEER) (0) | (0003 |EBEBEAE. BEEEASCIILST 7> ROBBEICHHBER
(ZOH) (1) | (0008 |z0ftl. EEBHEONME-ET 2EBEAS
a3t 78 | 0341

CE1) BPDER (EERSEOAD2LDTHEREEZZT) 3B - BHICE > TRBMEOBICEIN G B0, BEEICIVEHULERT
To BH. TERTFHH. BMASIEIHBIOZOMERE. COT 7> RAMMEANTVE YT —T 7> RAILSERED S5, C
DT7RICHBT2EDZEEHET o

(£2) SEMPIBEECEICHFRBR>UBAALTHUET,

CE3) =M 1M1 AOBEVDZTNTNOERSER] ZHhOTREEMETHRL T100ERCIZHNDTT .



D | AMFEEMR T VTV IR T 7 R<BBAYILHBL> (F70RS5vD)

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZERUIEHTRUCHERER (%) 30.26% T,

ERSEER
==t
0.07%

0.26%
e
JC
%8?11%%;% 0.01%
AEEER
SEERT)
0.02%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

=) (2018.5.8~2023.5.8) (&M)
20,000 140
18,000 | 4120
‘ln » “.'nwl" '.4‘.1‘ . , . .
16,000 AR S D "".-r'{““-'"ﬁ".-.xh % 100
14,000 80
12,000 1 60
10,000 140
8,000 r 1 20

6,000 ! ! : ! 0
(2018.5.8) (2019.5.8) (2020.5.8) (2021.5.10) (2022.5.9) (2023.5.8)

| wEENE (68 — PHEE (kW) — SELEREREEE (5H) - \FY— (5H) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo 2T BBETEDEBDIKRERITEDTEDW EE A

(£3) PEEBREBEMES LONVFT—T MSCIIT—I27 - I—TY M- A2FVIR (FHEENR—X BEZAH. BEAY IR
L) ) &, 2018553 8 HOEHEMERICEDE THEHEL TLET,

2018%5%%85 2015;&'%5%85 202535%5%85 20251;%)305 202%&&%5%95 20%&%%%85
BEMEE (DEE) (M) 12,620 11,999 9,818 | 15292 | 14173| 14324
HiEDECESE (RS 1AD) ) - 0 0 0 0 0
NECEFREREMEBAOEER (%) - A49 | 2182 55.8 A7.3 1.1
NI FIX—TDEEEE (%) - A35]  A156 57.5 256 1.7
B ERSER (B85 613 582 299 464 408 7,785




D | AMIEEMRT VT YIRAT 7 R<BBAYIRBL> (77 RS5vY)

| mmmis
FEEHRNSETELE Uiz, YO PEHSE Y010 BECLVBERIO Y 799>
e, EHFBOERNEIINTELE LA, SEHEESKBOR LT — 2 DENEI L
OI0FBENERES T ERLE UL, ZOMOMSTE. BBliEA20224 6 BLE TEEH s
BOEERENSH I T7IET7R 7 2 7BREESA NELLZED. KEOSF LRV K NILENEA
ER)EBEPRBREREDHMBLNELE U,

REMEBTE. A/ NI L—bEEET 2YMINGEID7ZH3IE Mz 2 KB CENEHRFT 284
DEMERDEVEERIC. KIBICAZ NLENERE Uiz, 2022610 8% LI KEOYIH LF
(CHEEAAR SN Z EDSFEFR—AOBEAALL . HE RILLAEICRELHEO TER
FEILELIZ, =T A7 7UASUR AV RILE—RBECHLTERSER ) F U,

| #— b 7xUFCD0T

HT7UR

I 7%y T - I =T 7 O ROMBALERZHEZEL CTHAICHEIT DL DERLEL
o

IV—I7H%ANYST - =T 7R
ROFI—TTHBDMSC | ITX—I27 7=y N - A40FvIR (HIBRENR—Z, BBHAH.
BEANYIIRL) ORISR UIER— N T+ UAZBELE U
RETZO0V7EERRCOSELTERNFI—INASFHIBRINTWLBREDOD., B IFEDHIH
[CRVFERTERVIRENHTLNTWVET,



|oFv—genERICOVT

N F 7= (SR T1.7% L8 U E Uiz

BT 7 ROEERENFI—TZ207% FRIVELEN. IHF—T 72 RERYFT—7 T
CALBRBL— NRAZI &P, SHHM. EUEROEREZR< & N FY—7 (CHEE L
ERERREG) F U,

(%) [BAEMERE N F 7 —T DXL]
25

EAE(MEE
L RyFv—7

F8H
(2022.5.10~2023.5.8)

(F) BEMBADEEREDEE BSED AHTT,

| oEs
LHEADINMAERIC DT E U CIEARBEZHRL. &Nl SBTVWEEH UL, 8. G
DEEICFTH D > IZARIEEHMERNICBRL . EROEAAHICEDVWTGERVWZLET,

BoOEREDOWER (1 70=720))

sLER GET) TSHOIRE] HEO REPRORELSN] @E ISR T

e ’ BTTEHRLTVA DI NSESS UrtEE LIS
2022458108 @3IEN | OBEHI—HLAEVEAABET,

~2023F5H8H (¥2) YHHESD [WELMBELE] @ [LPHES (B3]

RVI™YIN = — ) | OHREEME (HBRSAX) CHTBHET, 77

=MnkE 51 H > ROEREGREVET, £, MRS 3 (EDRE

SR MR —% ALTVET,

SR DINES _m (3) 4O [ [SETREORNSEN] HL0 (R

PR - BEERIBROTER (3. Tl | HSHE

HEADUEELLY —H CFYUADETT, o, [YHOWNEL @ [9HE%

BRSO AL 528 4,457/ zﬁiﬁﬁ%J BLU [IEHAES] HODRICTKYULIEREET




D | AMFEIEMRT TV IR T 7 R<BBAYILEL> (772 R35vY)

SEDERSE
277K
FlEfiS. IV RNy 2T =T 7 ROMBALRESAICHIELE T,

Iv—IY BRI ST - TP —T 7R
BlEHE. NYFV—7 BB T HRERREHI U/ Sy S TBAEFTVET. . FELTL
B0 TEERMRIC O E LT Id. SHTEERYRE. HONICTHNT 554 T,

HH5E
KREBEOHHS Y

WEEEERMZFE0.092% #FHAAZ0.1012%) (C5|E FF2EEEITVE U,
(2023F2H108)



H77 > ROBEE
& o 8| BNERE BN R (T v T RE)
£ 5t B B | 2015FE108138H SHEEAE T,

MSCIIX—=I>7  T—TYh - AFVvITR (HIBER—R, BBHAA. AE
ANV DR L) OEESZHNRIER DIRERRZHI U TERZITVLET,

DI AMFEER®T
ATV IRT7 IR | IN—=D 2V THANY 27 - =T 7 > N2 FERE
<REBAYYRBL> | WRELFT,

7RIy 7)

E M 75

TBRENS -

BAOSHESHEIFC HELTL A4S ¢ £ T BRENRE

LY.

(%) DR (FBEEEE®) ®L<@HtERZEORENREIESN
PRI E R T ISP LV EEESAHET,

REANE LT, ¥H—=T 7> RZRASFOBEALERSESMEHRFLET,
KENGRZEEIC DOV TIE. RAIE U THATORBAY VIFTVEE A

REH (RAICEULTS5HA8H. REBHDBGERERH, ) (C. BREZEREOESE
5 BB 8 WNmHFOTER GHIRESAET. ) FOERZNEAREL L. BEMERK

U TRBAEEMELC. DRESEERELE T LIEL. PENRENDEDES
BRDEZITOBVEENH) FT,

IV—I 27/
Ny D .
Y= 7 >R

E B 75 A




D | AMIEEMRT VT YIRAT 7 R<BBAYIRBL> (772 RS5v7)

RRNGEET 5 A EDEERDLEER

(%)
100.0
BO.0 [l
+62.7
oo bz +598 o2/
+42.1
40.0 R B B
e 1 o L — +157
200 * |+142 +5.4 +7.9
00 * 58 ® *55 o o 1427 | o |+18 |BAfE
o LY TA04 [
XY A55 £6.1 204 * 1B
A20.0 AN6.0 S Ao4 e
£40.0 &=/\MB
277K BAtk SEEK HMEEK BAEE  tEEE HEERE
20185 58~2023%4R1

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77ROD7T—9
Juz7> > KOBAREOWE (2023% 5 A 8 BIRHD)
177>R)

®HANT 7 RE MBAT7 7> R
HHAR
2023F5H8H
IV—I07HRNNy T IS —T 7R 100.0%
FDfth 0.0
(F1) EERFMEELRRICNT ZFHHEDEETY .
(¥2) BEHFZDOMELTERRUTVET, AP, ZOMERILEZFORELCIIIATRCHRZZENDBIET
O EER By O®EFED L SES=psll[Towa)
ZDfth ZDfth ZDfth
0.0% 0.0% 0.0%

FRES Exﬁ%ﬁ% HA& HA-H
10 100.0% 700.0%
CE1) RSB ERLEICWT 25HOIEDRIETT
(CX2) BEE5EFZ0MELTERRLTVET,
| wimEs
HHATR
58 202355880
OB EERSRE 7.785,470,724H
SREROR 5.435,153.6240]
1 HO%7 V) B 143241
GF) LUHADICH (T D ENEREITAEEL5,454,367,616H. Ef#fITT4A%EE(2307,380,587HTY

10



D | AMFEIE#RT VT Y IRAT 7Y R<BBAYILBL> (77 R5vY)
| aA 77> koEE
[T 2008RANY YT - IHF—T7>R] Gr&EHRE 20226 48519H~2023548518H)
O EEMERD IR @HEA_LAI1088/ (IRY)
()] [EAnED EE =
TAIWAN SEMICONDUCTOR 8= - KL 5.9%
17,000 TENCENT HOLDINGS LTD 8- N 4.1
16.000 - SAMSUNG ELECTRONICS CO LTD BE - Is 33
2 ALIBABA GROUP HOLDING LTD E R 2.5
15,000 RELIANCE INDUSTRIES LTD 1R JLE— 2
14,000 W‘MAAWM\W\JJ‘ EITUAN ﬁ TR )
g CHINA CONSTRUCTION BANK &2 - R 0.9
13,000 | VALE SA T - L7 0.8
HOUSING DEVELOPMENT FINANCE CORP 1R - JLE— 0.8
12,000 ICICI BANK LTD 1R LE— 0.8
(2022.4.18) (2023.4.18) EN 1.3645%1
@ 1 FOHzY) OERBEM @A IR (5Y)
B S E— BS FE L
_ d MINI MSCI EMG MKT =] 74%
(a) FEEZLFEH 8MH 0.057% %
= (5 (0.039) NS 1 5610
(% - A>3y (2) (0.018)
(RESTEZREIE) (0) (0.000)
(BEIrs (0 (0.000)
(D) B Es 15 8 0.061
[ (8 (0.061)
(R BSEEZ T ZS) (0) (0.000)
(REFS) 0 (0.000)
(c) ZDhEH 24 0.176
(frEEm) (23) (0.166)
(ZD1ts) ( 1) (0.010)
&t 0.294
HHEPGDIFi‘;j_—Eﬁ_ElEH 3, 878F‘3T@“°
O EER B O EFED ®EEREED
(%) (%) (%)
120 HE— 120 120 20
100 [ ERTR 7 0.7% 1008 o) Ya ot 100 770 20.6%
80 80 Zﬁ’\ 4.7% \ 27537
" B TAYH 80 - . ML-/ AE
®BE 7.8% 7An: R 4.9%
L S 1 10.1%
60 B 0 ”'M\-: DE o '
40 : 20+ TR | 11.7% E
12.2% ] e .
20 20 ‘:'7%0
T8 13.5%
0 o L16:8%
(1) BEMEOHR, 1 H0SEY OBRAAMEEA 77> KOBIOHERENENTY .
Cx2) [1HOZ)OERREME] BPOER (F %%ﬁ%@b\b\%%@(aﬁﬁﬁﬁ ExZ0) (3. B - BICE > TRHEONCEEN G D/
EEECLWERUEERTT, 3E1Eﬁ(;1§§;tfﬂak,ﬁ(mr£7\ THWET. HERFIE [1 Emém)@%n%n@%ﬂaﬁzﬂ
HAD O REMEAThR [, T1002 R U260 TY . 445, BEOBRCOSEL TEHERHSE (2R % CBREE
A LOT88M, SERIES - BRI - BERIESDT—5 FEAT 7> ROBEBROAREDEENED CY .
HERTHEEREEICH T 5 Hﬁ&ﬁ BT,

EAlicH 3, BOE () EERL CLET.

LABULITAHBIEEEEZDMICSHTESF L TNET

%%HUE@_C%EUEE@\ BUEB%(JD(»T(; BeEsZEL THYEA, $. BERES. BERIES IOV T, BYEENOLL
J%EHFﬁEPO)E)EE@JB)P%H)K%%*W(uﬁﬁﬁ'énﬂﬂfdTﬁiﬁ%l()mf(; ERRSE (W) ICEEESNTVET,

11



<HT7YRORYFI—=TICDOLWT>

OMSCIIV—I2T - I—TYh - A1UFVIRX (BBRER—R, BZHiAH. BREAYIEL)
MSCIIX=227 - X—=7yh - 12Ty I RET2EFE. ANVEEZOHE—IOEFEIMSC I I nc. ICRE
UET. 2 MSC L I nc. BEHEMORNBZEET SENSLORREFELT BENEZFLTVET,

<HKRWLEET 5 AL OEEROLEHICAWVWIERICOWVLT>

@ [SREIKMIER (TOP | X) | . BRAOKKHNHZ LHMICHEEL. BRENRE LU TOKREEZEIZSY—7TY b - RX2F
V=TT, EIEHDEHES LUBEHICHNDEEHIERE. HADH ) P XA E @R J P XBHOEER
# QT TJPX] &EWD. ) DANMETHY. EHOEL. EHEORK. MAGEEHEMICET I RTOER - /o)
VB IUBEEHICHNDIREEE/ZFERCEATDINTOERNZ ) PXABLTLET,

® MSCIOTHA - A>Ty IR] (3. MSC I | nc. HEFEULKMIENT. BAZREROEEREBRDHIHIES
Z. BEOMABHHEZN—-XICEGRLIZHNTY, EHERICET 2SFE. MNHMEETOE—YIOENIMSC I | nc.
CRBLET. Fee MSCI I nc. FEEBHONEEEET SEFBSIORKRERILET HENEBLTVET,

® MSCIIV—22T - T—5YKN-AYFTVIR] 3. MSCI | nc. DERULKMEERT. TREOKMIERZ.
SEOHABFMHEEREN-RICEGRLIZEDTT ., T 2SBEE. ANHEEZOME—YIOEMIMSC I nc.
CRBLET., Floeo MSC I | nc. FEBHONEEEET DHEFBIURKREFLTDHEFEELTVET,

® [NOMURA-BP I EE] & BNTrT721—vU— - UG—FRIOAFILT 1 > THARHHABER TRITSNLLEF
NEGEOTIEREOEMERT 2D (CBF LI REIHIEN T . BIsOANMEEZ DM—YVDEF BN T« 71—+
= UG —F&IVHIT 1« VITHARHICBRLET. B8, BRI 71— v— - US—F&IVHIT 1« > THA
ft(E. EHEMOEREY. T2E. S8k, BAMZRIAT S LDTELL. 77 Y ROEARRECEAL T—UEEZanE
Bho

@ [FTSEHFREBr>TVYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAER
<HRFEFOEBOHREGINGRZSTIHBORIRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAAELT
WEY,

® [JPELAYGB I —EMZO—NIL - FaN=2T7AR] F ). P. BELAY - £FaUFo—X - TLILS—HR
KUTLHMEEORMBEZ TOEGTHEH SN TV SRDHENETHENTY. BENICHIT 2SFESONNHEZD
—tIDMEFE ). P. LAY - £Fa2VTF—X - ILILY—(CRBLET. £, EHEEEBHONSEEET DHEF]
BRUORKRZRBLET BHEFEHLTVET,

12



(CDOR—2(3BH’TY)



(CDOR—2(3BH’TY)



Asset
Management

One



