T ERRLEE Management
One

Bi&225/—0O0—R#A -7

EIENRE BA #H (177 AB)

SREDEXEA {EROERAAR 2020668 A12H~202148 108

BLHRERIDHIIT TSI EL HALBL E $23m | HE 2021487108
ESL =038k (R E M| 19.827H
BT 72 RE. BRI (B#225) [0&E (20218 B108) | $HBFELLZE | 196,043 5
B9 RERREHI L TERZITVET, B % = 23.0%
MERHRBREICDEELTH, SIS BB gaas O
BRZITVE L, Colc. ERESEE CR (T1) BEEEHREBRAREHBOREEEERL CIET.
£/ FTET, (X2) & (B=A) EYIFRAEBEKLTVEYT UITEL) .
Sipeb—BOBEERY £ £S5 HELE

LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
%(QWW)M‘T£®$—AN—yh77th~fEEﬁﬁ—%J%ﬂB%??)F@%ﬁ%%ﬁmtE§\77>F

DFAR—IHSEE. 990O0—-RTBZZENATEET ., T, EAREE (BIMR) RBEFEOIHERICEVURLGSH
9, Xz ERENBAIE. BEESHETHHVEhESEE L,

BERRSEICAHIIB[VEDLESL

a-1e5-0120-104-694 7EYNIZYAV N One it
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

RatiCsELGhEEETL



B#225/—0—R#*—=7>

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
24,000 5,000
FE238E ¢ 16,1211
22,000 4,000 238K ¢ 19,827H
20000 2000 (B3th B2 0 M)

' ' BoE R 23.0%
18,000 2,000 (DEEEBIREN—X)
16,000 1,000
14,000 0

WL FS 2358k

(2020.811) (2021.8.10)

| WEERE (BY) — 2EO8 (fH) — HESBREBEME () ---- \UFv-7 (E8%) |

GE1) DESBREELMEBE. HIFONESEBRELLLDEHBUTSHELLZEDT. 77 NERORENRB/N T+ —T Y RAERITH
NTY,

(E2) HDESEBREITZIHDEIHNCDODVTEPBIZTATHADI-RICKWEBR)ET, Floe 77> ROBAMEIC KV BRHEHEH R
9, O T. PEIFDEROKRZERTEDTEFHY FE A,

(X3) HESBREELMESLONYFY—7 (BRFOKME (B4225) ) & HEOEEMBCESHOETERELTOET. BH. XoF
Y= D0 TREBBO<YE T 7> RORFI—TICDNT>E TSRS,

| BtEEOEEHER
BT 7 RTlEF. FEULTERKEADREZTOER. BRAKKMBN LR LI EBEN S,
BEMEEAG ERLUE U,



| 1 Ao oEmEE

238
e 528 ETe HEOHE
Fadl g5
(a) S5 169 |  0.878% | (a) S5LRB =HAP O THIELEMER ¥ (S5EEREN =
B DI EAEMER319,2829 T T,
&ESH) (57) (0.296) | RESHD(E. EEHEDCER. ERRSSEFSEERDIER. BEM
BN EHEO N
(ARzE=tt) (95 (0.494) | BRFEatto(d. BARDEREMR. NEMRESSEFSIESHEDEMN.
OERNTOT 7> ROEBRZEDOXH
(5t (17) (0.088) | RESHD(E. ERHEDCRE - BF. RESUH SOERERDRET
FDOXH
(b) TEZFEFHH 2 0.012 | (b) EERZAFTHEH =HPOEEZF TN + HrhOFORmEOH
FTEZRLFHEHE. HABMEESZOTEORICHEET 2FHH
(#=0) cmn (0.004)
G- 77v3) (D) (0.008)
() ZDOHER 0 0.001 | (c) ZDMEBER=8POZDHER + BPOTHRmEOR
(BSEEH) (0 (0.001) |EEBRR. EEEANEICIAVD 77 ROBEEICHH2ER
&t 172 0.890

G£1) REEPU)Eﬁﬁ CHERZDHI N2 EDIIHEREZST)

(£2) ﬁ%ﬁﬁﬁ(zﬂﬁ@;tlgﬂﬂ%/ﬁ(iﬂﬁﬁlbfﬁb)i@”
CE3) =M (1 A0B)DENETNOEBRATE] 2 APOTHEEMEATHRL TI00Z2RLIZEDTY,

(BB - BIC K > TRBEOKICEIN G Do, BEECIVERLLBRT



B##225/—0O—R#A—-7F>

(BE1ER)

SHAROER - BEICH D > ICERORERE RO FOR@EDRICHPOHIREME (10H7c

V) ZERUIEHTRUHERER (%) (30.88% T,

EREEEm 20
(%E?Eg;i) —— 1

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(M) (2016.8.10~2021.8.10) (1&M)
25,000 4,800
22,000 4,000
19,000 3,200
16,000 2,400
13,000 1,600
10,000 4 800

7,000 : : . .

0
(2016.8.10) (2017.8.10) (2018.8.10) (2019.8.13) (2020.8.11) (2021.8.10)
| wEENE (68 — PHEE (kW) — SELEREREEE (5H) - \FY— (5H) |

CE£1) DETEREEEMER. HEMOIELEBRELLODEABUTHELLEDT, 77 NEADREN BN T -V > AZRTH
DTY,

(£2) PREEEBERETINEDNCDVTREBBIENTHADI-RICLWRBUET, Fio. 77> NOBAHEIC LRGSR
FTo O T BBETEDERBDIKRERITEDTEDW £ AL

(£3) PEREETEREREMES LSOV FY—7 (BRFHKM (B1225) ) 3. 201658 B10HOEE(MEEICEHE TIEHEL TV ET,

2016%8%%105 20157;%5%105 201%;%3%105 20159;%%135 202%?%%5115 20251;%5%105
BAMEE (DEE) (M) 11,318 | 13,470| 15384 | 14,311 16,121 19,827
HEDEcEas (BS1AD) (M) - 0 0 0 0 0
DEEEEREREMBOEEE (%) - 19.0 14.2 A7.0 12.6 23.0
NI FNX—TDEEEE (%) - 17.9 13.0 A8.3 11.2 22.6
TREERNER (BFHM) | 175,080 | 124,034 | 157,058 | 190,563 | 158,652 | 196,043




B#225/—0—R#*—=7>

| mmmis

ERHRTISE. KEAREREE VOSASBECATAY NBB LT &0, FERTEARRIL.
KEICHFDHEIOFTTAIADT T F U EEFRBRENFRIN. 2020F11BME. KE LR
LEURE. 2021F 2 8I1C1F. BRFEEOREHN1990FLLKE G2 3 FHBIELE L. LAL. ZD
#(E. ENTOFRI0F1 L ABLELACH. BREESSORY - BRNRESNEE
PREHSH LRICEURKT > T UIBRESH B BRSNEC ERENS, FTEREBTORE SR
F U7k

| #—r 71071007

NI FT—0Th 5 BIRTFIIHRIEICEE S 3R ERRE BRCBRAETVE U, BIRFIIHIEICHF
FENT L BHBIAICERMIRERTVE U, £, RN CHIEREN S0 € - RENAH
DBALFEEBIICHRFT 3 ECEY . BRPIKEE DBBERICSOE Ui, 55, BRFY
HRERARAOANG 2 Z(CHBERHL % Ui,

OmEA_LEAI1057%&

No. B AL
1 | BRHES 22.1%
2 | 1BH - EEE 11.0
3 | ER 10.5
4 | 1% 7.4
5 |ExS 6.9
6 [H—E2% 6.3
7 | e 4.9
8 | EnXARes 4.6
9 | fEEREs 35
10 | B8 3.4
1) EALEEERECNT BEATT.

,H-TA

t2) FEIFRAIBHEENFRICEIDENTT,

/



|oFv—genERICOVT
N FI—JFREIRE T22.6% ER LU F U1z,
BI7RERNVFI—T7204% LAV E UTzo COERIF. FIC. REMADEHRED ST RE
REASTERMBEDT 1 F ABRE DEICLBEDTT .

(%) [BEMEEE N> F v —7T DOXfL]
25.0

20.0 fr-mmmeee

150 pmmmmmmees A

10.0 bemoeeee Ry Fv—=7

5.0 fremmmmmee

0.0

5238
(2020.8.12~2021.8.10)

() BEEMBAOCKEEREHEE BH5F) AHTT,

| oEs
LEADINMAERIC DS E U CIEARBEZHRL. &Nl SBTVWEEH UL, Bd. G
DEEFICFTKTED D IEFIRFEEHEANICBRL. BROEASFHICEDVWTERWZLED,

BoOEREDOWER (1 705720)

v GE1) THEONE] &0 IUHOREMS] @G ISELTY)
’ BTTEHLTVBEHCNSESS LS [SEHES
158 20208 128 ®EI80) | OBA—BUBEWVSEA B ET.

~2021E 88108 (¥2) YHHESD [WEEMEBLE] @ [LBHHES (i3]

NTT™=pIN veynes _ B) | OHRBEME (HESAX) CHTIHET. T

éﬁﬁggi {ﬂ%ﬁl:'ﬁim EE S RONSEE FRBUET, Fo. IHAS 3 MTEETE
TEAE(MEE R -% ALTLET,

SR DI - GE3) [SEOIE] 3 [SEEREORNENGS] S0 [RE

PR - BHBRIEROTER (3. iR | HSHE

HEADUNEELIY —H CFRYUAEDETT, o, [YHOWNEL @ [9HE%

BRSO AL 528 9.827M Eﬁ?ﬁﬁ%] BLU [IHAES] HODERICTHYLIEREET




B##225/—0O—R#A—-7F>

SEROERSE

SlEfE. MU R0EEZEUOD. BRTUKMBICRASN T2 MIRICERMIREEITL. F
7z BB CHEIERENZ &0 B LRENEHAOBEA LR EBIICHET 5 cCk . BRETF
IR CEE T B REMREHILET,



H77 > ROBEE

M & 9 58| BNERE/ EN/ G (17 v T REY)

1§ 5% B B | 1998F 8 H21HNSEEARTY .

B B A # | BREHEHKE (H#2225) (OEFHTIIRERREHSUTERZTVET,
FTERENR | DHAEOHNZ TERETNRELE T,

MILICDVWT(E. REIE U THBEFEES%M (Bi2225) HASEMOHEH S 2008880
FICEMRBIREZITVET,

B A B & | % RMOEBEEYESE| 224 FET. ) OHEALERIT. SHNEHREEFT,
HIDREBHEALRE AL T D726, HKMIEHEYEE A4 > a v E5 |75 &
B ET,

REH (RAICULT8A10H. AEXHDBGEREXEH, ) (CESFNGHIUTE
DB A e GHMiRzESaEd. ) FHS. RAEULTEIFNGZPOICHET 2HEHT
To 22U DENRENDEDBG . pEEETHBEVCEDLHUET,




B#225/—0—R#*—=7>

RRNGEET 5 A EDEERDLEER

(%)
100.0
| R
+62.7
600 b 4549 o +598  t622
+42.1
400 | R R e
+19.3
20.0 |- - . g g e R
. 183 ¢ +130 | & [+123 +65 1.4
0.0 ; [e 1405 | & [+23 | o |+35 |SKiE
240 & 5B
L A110 | e A4 AL 294
£20.0 A16.0 A194
A40.0 =UNE]
LHT7UR Bk SEEM FEEK BrAEE cEEE FEEE
2016E8F~2021478

CE1) IRTOEET TANHT 7> ROKREFRE(IRY) FE A

(X2) LEEHBEOSBERICHITIENR 1 FRDEEROTIE - &RAE - RIMEZ. 772 RBLURKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S RZTEENICHER TEDELDIMERLIZEDTY, B, LEEDEERFIRERICHSUHES FEG) £T,

(E3) H7 7> ROEERKF. #HeFINNEEZBERELEHEDELTHELTVWETD,

HBEET S ADEH
B SREATITES (TOP | X)  (BCZA&)
FEEMK--MSC | DTHA - ATV IR ([BRHAH. FANR—X)
FEEM--MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AXN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGBI>TY IR FR<HA. AR—X)
FEEE - J PELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)

CF) BADERERBANY VR UICLZRETZHELT. ABRELTHEIFT,

XER/BICOVWTIFRIBO<RRNBEET T A EDEEROLEBICHWZIBRICDOVWT>EIBRIEI 0,




HI77RDT7—9
477> ROBEAEEONS (2021458 B108IRAE) ) krswaEsays sHFEEONSTY.

SHEA _EAI108 (3RY)) ®HA _LAIEER (5E1)

b BE e e i tEE
T7—=ANUFII)T BHEX-H 9.1% BHi##225 =i 5.2%
BRILY OV BA - [ 5.8 N e 1 $447
VITRNITIN—F BA - [ 5.0
ST BHA-H 3.1
Trrv7d BHA-H 3.0
TRNFAKN BA - H 2.5
KDD | BHA& - [ 2.5
S EZTE B -H 2.2
DI N—RER=ILF1 2T BA-H 2.2
TILE BA-H 2.2

HESRAREL 225824/

(F) HALBRICET 2HMEBERSFCOTELTCE. ERRSE
(21FRR) (RSN TLET,

OEERIE D ) L) & EEREC)
EPIHEY Z DAt Z DAt
5.2% 0.0% 0.0%

EAIC
94.8%

=N B4 - [
100.0% 100.0%
(1) EREES. BERESCOVTIE. BYSEYOHEEESH L TRRLTVET,
(£2) Zz0fbld. MMEEREZ100%E LT, BYEEYDOLLEEZZELSIVZENDTY

| wimEs
HE 2021285108
OB ERRRE 196,043,444,875M
SEHER 13K 98,876,207,25801
1RO BE(fHmEE 19,827H

CF) ZHhICHIT BEBNRETAEAF208,059,877,001H. EfEHITTAEAE207,596,119,350H T,

10



B#225/—0—R#*—=7>

<HT7YRORYFI—=TICDOLWT>

OBEETIINME (B#&225)

[BRFE%ME (. $XSHEAERELC L > TREICERSNIEFACE > T, BHESNSEEYTH . HRXAHH
AEEFRELE. [BRTHONRME BAEL0 [BRTORE 2EE T H2FECHLT. SEEZTOMB—VIDONNMEEEZEL
TVWET, H7 72 RE REGERFTZHEFOREEDEH ETERSND LD TH Y . MEHBRREFEL . ZOERH L
UE77 > ROBGICELT. —UEEEEBVERA.

<HKRNWLEET S AL DOEEROLEEICAVWIERICOWVT>

@ [SREFH(MIEE (TOP | X) | (. RHREASEGIFSE—ENC HBSN TV TN TOKRADEHE#HREEZEBEELIZED T,
EERIS. XS HRRELESEG AT (WRTELZSHG AT OHNMETSHY . EHOED. EREOAR. MR CEEHMICH
TBHINTOENE. WRFEEFWEIAIELTVET.

@ MSCIOTHA - 1>FyIZX] 3. MSCI | nc. HEAXELUCKMERT. BRZR<EROETEER DTS
%z, SEOMABHHEEN-RICERLIZHNTY, EHERICET 2SFE. ANHMEEZTOHE—YVIOEMNIMSC I | nc.
CEBLET, F/eo MSC 1 | nc. GRABHONBEERET DB IURKRERLTZDHEFEZEELTVET,

@ MSCIIV—22T - T—5Yh-AVFTVIR] F.MSCI | nc. DERULKMEERT. TREOKMIENZ.
BEOMIUBMHEEE N —X(CEGRLIZEDTY . BEEHICET2SFE. INTEEZTOM—UOENEMSCI Inc.
(CBBLET. Floee MSC I I nc. FEBHOANBTEZEET 2HEFBIURKREFLTDHEFEELTVET,

® [(NOMURA-BP | BfE] F. BNESHARHAEN CETSNEABANEGEOMBEADEEERT 2HICREFR LI
REWNTBENTY . FEEHRONNEET DH—IOENEFNEFSHASHICRBLET. 06, BNESHASHE. B
HOLEEME. T2, EBE. BRAMZRIETZEDTIEL. 77 ROBEARRECHL T—VEEZEaVFEEA.

@ [FTSEMHREEGEr>TVYIR B<BEA) | 3. FTSE Fixed Income LLCICLKWEESN, BAZR
HRFEBEOEBOHREGINGRZSTIBORERE CNEFOLI-ES 1> T v I A Td, @EMEFTSE Fixed
Income LLCOANEETHY . IBHICBETZINTOEFIEFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB | —EMZO-NI - FaN=2T7AR] F J. P. BELAY - £FaUF+—X - TLILI—HR
KUTLHMERORMBEE TOEETHER SN TV SRIDIENETHELNTY. BEHICET 2SFESONNHEZD
ft—tIDEFE . P. BELAY - EFaUF—X - ILILY—(CRBLET. £, EHEEEBRONSEEET DHEF]
BRUORKZERLETBHEREHLTVET,

11



