Asset
Management

One

A®RSE (BIFR

M2
87 7> ROHAR EROEY) TT iz
[EE7 BTN Byl REEs unY GEOEAD H3MIRBEH202549 /108>
S 1 £9 HOE#5202/% 9 B10HE CTT. -
EBASS % bﬁ: NROBREEEMENERRRZRZCEZENEL T, ERZTVLE
TEDERS —)H\?/ ngé T7AFT VAR A=—T A 0I—F 7 aF LhRTI 58 S < < —
F) (’L 1:"/’!;‘47;1;%% Sl anaoms S foRaaa I—LRT> - Yy I A4t{
LIC: 1= 7 1= T 41Y >
; W, X N 4 — — —_— Q —_—
g o Il < 701700 — 5 — 57 7 > £2022-09
l{_\ Hed—=ILRT> - ﬂ' VIR ’7}[/ P ‘f/’](«.ck%{%uﬁf)qji‘ﬂi
%2 EMEFTRETACEEMELL, L THEABSTVEEA.
¥3 GIORE, (e b OB RERECY ,
*i BRI SESOROUSKEENECL Lo LBSELY, TANRTGY
BEns02y. BABNG 77 o RERALLES KA e
FRIBEE . mmmawaﬁmm\*mm?mrﬁém NET
270705 5 —BEE SO SR E & | SHEN T — R LEE
R TRAS NS LRS- Y Pt o L i
S BEZ= EAETLONET, = =
: ﬁ%gia Ty D AR RS & I RHEDEIEN
gy EELR )Y 707 07— 5 —BISEEOR
Bz SBnr e —s LEEREN SRR
. 7 > -3z ) » = I~ N — —_ N
SEEES L T L i BLEROHS I TICTELNELS B
sErE|  BEE. B g Mot REEE .
=5y )R DR R R 2 L LET, BLLEFET,
%Eh RN T DL BAVGEE
B GRTBEDTELY LT A, Eh, LB
iz DCHY. FRIHERONSEEEET 5
*5 @ 837, ST [O-IRTY - By I XtHE
w6 Tk RESNAFETT. < [ g
*7 E?fl I, 77 FREROTHISRIESCE>T 77D7D’7—_9_¥f,|ﬂ§77\/ |\~\2022
T RTS » Z NGO RE LBV ENREEDS
@ﬁg%;ﬁf fii = e ek —09] (F. 2025981085 340
78 i <, . = IR .
%9 E& 22 7 5220) BEOTREESEIEL y \ - . ERRE
sl gk T e S TR
555 ofle @E7-F2) i L97 Fgw FrCHREPLETFET,
gi N R Ea Ay
ot fgu% SaEE I srs. BEONES
i) CRYEBI <. SREELTILON ~ e
SHREE—EBOCEREEZBVETED
5
| ~ W
Lt PEVWEBL LEFET,
DSUNRE ‘
Zé’aﬁ”@%’r g
aAnm | SEETEARREE <E
HYsl®E, BAILLTENZR
A Syl =
SEiEIAE LS 5
7717 *
2EGEER,
ABH (RAZLT FESOREREER ) © TAEERTLEE
pEst | AEREORIE o S e
<, SEedEA G R N T

<ERRESICEHIIBHVEDEL>

J—)Lt>9— : 0120-104-694 twy Sy ot
SR SEOOFH OB 5 % 5 BET rEZIAROne a1
PESEOBIEINSICO=ELTE. BASNL T AR O -6.2

RFERtICBEVE 2EL :
BERHEELEPE SN https://www.am-one.co.jp/



WEELIRDERRIA

\ B # f & = . _
*OB B | e [RB 2B _SB_Bluab| 2|k BAwE
& & B) M M M % % % % %
2022 9H9H 10,000 - - - - - - 100.0
18 (202359R8118) 9.846 15 A139 A4 A4 99.9 - 99.1
28 (20245 9R/108) 9.819 15 A2 A0.1 20.8 99.8 - 95.2
38 (20254 9F106H) 9.878 15 74 0.8 A0.3 99.8 - 89.3
(E1) REBOEHEMEES. RESTDDRETT
(X2) BEMBADIEEED FUBEEIDEDAA T,
(£3) BEEEMLERG, BRER-FTREERTT,
(X4) 772 ROIPEFSMBUERDNFELLBVIED. XY FIY—TRBEDTHIFEEA.
(£5) & (B=A) EvIF7R2BERLTLET UTEL) -
WEfAch O EEMIBEDHER
& B = 2 % i & B 5 A A|IBES XY
B & = | i = b =
| =) E % % %
20245 9 H108 9,819 - 99.8 -
9 AX 9,850 0.3 99.8 -
HYEES 9,848 0.3 99.8 -
[IEES 9,825 0.1 99.9 -
125K 9,810 A0.1 99.7 -
2025% 1 AX 9,812 A0.1 99.7 -
2 AR 9,804 A0.2 99.6 -
3BX 9,794 A0.3 99.7 -
4 AR 9,810 A0.1 99.8 -
5 BX 9,845 0.3 99.7 -
6 AX 9,852 0.3 99.7 -
7 BXR 9.872 0.5 99.7 -
8 AR 9,878 0.6 99.7 -
CRES)
2025 9 5108 9,893 0.8 99.8 -

CE1) BREEMEACDEDRAA. FERIHELTT .

(E2) BESEYHERE. BERLE-FTREETY,




BSHAOERBE (2024F9H118A/ 520259 H10HET)

BAEMEAFOHR
) (fBF)
12,000 4,000
E3IME : 98190
11,000 1 3,000 H3MWKk 1 9.878M
(BtL oy Be 15)
10,000 1 2.000 g & = ) 0.8%
(DEEHRENR—X)
9,000 1 1.000
8,000 0
2 Ik 85 3
(2024.9.10) (2025.9.10)

| MEERER (B8#) — 2¥MER (£ — HESBREEEMER (K |

C£1) DESBREBEMEQI. HEFIONPESEBRELLCODERGUTEHELLDLDT. 77 NERAOERBN R/ T+ —<Y > R%Z2RTH
NDTYo 2T BESFDEHDRRERTELNTRH W ETA. RURKREFSEONEESIRBICEBRESNFLADTIBELL
S

(X2) NEEEBREBEMEAL. PHEOEEMBAICSHETIERIELTVET,

0X3) BT 7V RERYFI—TEEDTHEIEE A

BEMBAOELEHER

KEOHI - BFMBLLICRET 270707 —9 —HEBEHN LRI EBEN S, BEY
ZTHBDI-IRTY - FYIIADNFETT HHRMES QU T-ILRYY - vy T IHE) O
ERU. BEEMEAF ERLUE LU,




REIRIE

KEKAHZE. KEOHEERREAREZERE VERIUBERRIBENS2ET BHEEOH W E
Lieh. BECRERVKERIG EAEHSIN. Kl LR LUFE Ui, KEESTHIF. FRB (K
EFAEREER) ICRDFTHFR—ADFEA B ENS. 20255 1 BEE TESAOVE EF U,
ZD#(F. KEHEORERAEDFEL. SEOFTTOECFRAZHZBRE EZHRADDEHMD L.
BAATERESHEY (E LR (@SETE) LELE.

R=RTAVAFICDODNT

J—-ILRY Y - vy I IHBEICEMICEREZ L <v7070%—9—HEIBEXNDHE
EU. BT77 Y RAEE LTRETZ TR (202259 B128~2025€989H) >
Ty I A EOEREEE T — R d. FHE
DBEEIC TR S IcTIbNn, ERRLEED 110
LIED YT O7 04 —5 —SEISMOBEER (1 105 |
9—2) ICEEBESHLTREI T, LisHL. ook
SEFERSILEET A 52025 9 B 9 B COHI [N T st et
(C$90.91% 55 L L1, BT

90 |+
85 1 1
(2022.9.12) (2023.9.8) (2024.9.9) (2025.9.9)

CE1) EEEBEXEH(F2022F98128TY . ERRBEREHZ
100& LTEHELTLWET,

GE2) RIS 7(F. D—ILRT Y - By T AEEEHAEEH 518
HE2S 12T =9I ZEBITERLTWVWET,



OMETEZFOINRE (2025F9H9H)

Ezsfiirg (F) 98.62
EFRIOE" (F) 0.019
AR () 1.98
ERBNMT A

ERRINE L (E. 0.01%DEFEH CH T 2ESMSOEEEZ =

KI26HDTT,

GET) SNRBISEEFT—ILRY > - Hy 7 ZAEEKREEH SIEf
E2 (T T —9TY, EeMFRECE. 70704 —
I —EISIEEHDOEHIRDEFISATE £ A

(£2) ERABMATE. ARESORIAATHZ S - T—ILRT> -
Yy IR PN—=T AT DFETEREGFERLTVET,
ARREEDESEMN (. FEEMPBESORTHRCTHDI—
WRY>Y -y IR -T2 -D=F A9 —F
AT INOETEEM T TEH FBA. BIREBHREZ>
99— (R& ) DIERZEICIERLTVET,

(F3) ERFBEDBEHRTHY . FEROBHEAMREZRE - RLT
2EHDTlEHEB A

Ov 70707 —9—HigERnEERS (2025F9R89H)

NREE BERELER
KEMMmIERTY 2.9%
KEESTY 2.9%
KEYmESEE 11.6%
EEY 8.7%
JET + 7118 2.9%

a&t 29.0%

CE1) EF. T-IURTY - Gy T REESKAR D SRMHEZ
[FreT7—9=BITERLTVWET,

(X2) ERF. BV 7Y ROBERDTEHEE A

(E3) RENBEEBBIEEE100%ZBR35GNHUET,

(X4) ELBBEDBERTHY . FEROEAMRS K - RILT
BLDTEHIFEERA



DEcE

SN BCE(C DS E L CRPEAFICEDES. 1H0HKYI5M B5EN) STV erEEsE Lz,
BH. WEDEE(CFRTHED > I-FIRIEFEMENCBRL. EROEAAHICEDVTERWCLE
ER

SkOERGEH

SlIEfE. J-ILRY Y - Y I ZHEICBAUCKREL. BHEEROST 7 > NOEEMERIC DOV
TRABREHILDD. T RYY - Gy I ZHEORSINANSHEIR MEEE LS|V EDER
EOPN5S. £ 1 BORERHICHEETOICEEZHILET.

W1 /0377 OERRHE
=35
(2024&98118
2 302595 108) HEO#E
e~ bt
(2) EoEeRm 31| 0.313% | (a) ELeEs =B OIS ED LA X St REI=E
AP M ESERIEEDTTA (3 10,000/ T
) A1) | 0112 |BESHEHE. EIHMECER. ERRCESSBEEDER. BER
DB D3I
BRERt) (16) | (0.168) |Bmaitsid. BABOBHRIEH, S EMRSBESBRADRM.
OBERTHT 7 > ROSBEDHIE
(BEER1) (3) | (0033 |ZHansly. ERHMEORE - S8, BESHHSOEREROET
= D31
(D) Z DB 0 | 0002 |(b) Zz0ieEA=MPnzOEm - HPO T aiElR
(EEER) (0) | (0002 |EBEEAE. BEEASCIILST 7> RKOBBEICHHBER
a3t 31 0315

E1) BPOBER (HERZOHAHDODPHERSEEST) JENICK > TERENRICEEN G, BEEICKVERUIZHRTT,
E2) BEMIFEECCICARBELBAALTHYET,
A3) I (1 RO0ZY)0ENTNOEREEE] ZHPOTFEEEMETRL TI00ZRLIZEDTY,
T 4) BT IEAE(MERI$9.835 T Y,



(BEER)
SRR

LHPDER - BRICHD DB OHERE B O TERBHEOK PO TEHEAEME (1 047k
V) ZRUOLHTHRULKEBER (FF) 30.32%T7.

ZDHER
0.00%

ERSEER
(Zst=4t)
3%

HE
5L
0.0

0.32%

EREEER
(R7Ttt)
0.17%

E1) 1 A0S OBERFRICEVTRVEBEACKVEELEEDTT,

E2) BEAE. RAC LT, BEFHH. TEREFEHS JUEMIESNE IHESAE A

E3) BHEEG. FERBEULETT,

F4) LEDFHRFUTELELLEEDTY . CDIEH. CN5DERHKETHEETH . ERICHEEVCERDOHEERCRR) F T,



BEEENUES IO (20249 811HHA 52025 9H810HFET)
YNGR
= < 1] 7t ] 1]
+H FH
N | & # - 6,1 98,9(2_)

(1) SBAEFREANETY BENFRESENTHUEEA) -
(x2)

(E3) #HESFCEFRTEMNIE GREE) ESENTHUEEA.

() ARERCEZEDDT. LEOKFICEEENTHBUEEA.

BFRIEZEERAEOEGARE (2024F9R8118A/ 5202589 H10BFT)

B OAIBERAE DEEIFEH Y FE Ao

CH) FIBEMRALE. REBFERUREEANCETZEESRE 1 BIORESNDFZEBEHRATT,

WHEABE O

NGRE

(A) BEZEFERIFR
BN GBEE) KA

El H K
X b2) - «—|>5B B# % 7 BB A AKX
B E & f||F M@ F|MIME AL =E OFEARE 5 &N L2 &0 L2 &5 =
T TH % % % % %
T @ # & 2z | 95485500| 94,167,800 99.8 99.8 - - 99.8
= 5t 95,485,500 | 94,167,800 99.8 99.8 — — 99.8
CE1) HEALERE. BHROMEERERICH T SFHEHEDLETH ) RSB 2 U ZMUEAALTVET,
(E2) FAEMEERIC DOV TIE. BBRBUTICZHTRRLTLET,
(B) BERIEARF
B GBERE) RiHEHRims|
3% i = a 2
gl X | & B = ;| | &F i g | BEFHAHE
(EE1tESS) % TH T
5y Notes on GS Macro Allocator Series F Strategy 09/03/2027 0.0000 95,485,500 94,167,800 2027/09/03
= st - 95,485,500 94,167,800 —

) BET—RHZIbNET,




WIS EEEEEDIER 20259 B1081R%E
5 5 _ = A =
=T i L £t B
M %
N # & 94,167,800 99.4
J—J) -0 —>%. F 0 # 604,478 0.6
} E O % 94,772,278 100.0

X & & 5 W
()

FHIMEED R ARGETIETTH ) T Bld. NERFE2MUEEAALTVET,

BEE. BE. T8 LUBEMBEBORR WSROI
(202549 B108) 5 WEl EH2024698118 E20254 98108
B E S B B 2 .
(A) & | 94,772,278,758M AME % = I8 =& 505,708,915M4
J — b o — > % 563,129,978 = HY ) =] 476,607,562
A Can fE(EHMEE) | 94.167.800,100 z O M R T = 29.101.353
W A= 41,348,680 (B)%& ffi 5 % 5 B #8 #| ~115774,240
(B) & & 373,938,459 = . | A115774240
i %%”y g ﬁmﬁa g 1;‘3:;‘2:%; COBMESFMERS| 616503900
X i B K M B| 148527.598 DE & ®/ M F| 4305107149
oo B 159126 (E) HEIERSA+B+C+D) 701,331,426
(C)#i & E # %A-B)| 94,398,340,299 (F)a M & & | @ =) £1846,146,216
T | 95562.018.267 G B\ N = B & £ 124,479,849
R OHE OB M OB B S| A1,163677,968 (H) & st(E+F +G) | £1,020,334,941
(D)E & ¥ # 0O #| 95562,018,26700 (1) I = b2l [ £| 2143,343,027
15007 v B#(H5E(C /D) 9,878/ RE @IS SH+1)| 21,163,677,968
62) BEEAE 202249898 (E1) (D)SSERBNTIC (HBFLHBICH T 5 HEBEFHELEE S0 T
Hfé%%ﬁg 1018633274313 (£2) OIPEIRSE B30I, FRENOIE. TAD SHAE
BARTT AR FER 89.3% BRaE LS |WeEEDZ LWWETD,

(0£3) DEEDFtEERE

18 = El H
(a) 1 & 8 B #| 21,020,334,941H
(b) £ 51 B 35 F I & & 200,601,766
(c)® @m # # O #| 955620182670
(d) iy %2 & O%K| 97513,321,265
() B O B #& 196,587,598M
(Y7 B =+ 8 & I @ 196,587,598
(g) 1 AOZEYDEZHRING 20.57
(h) o fic = 143,343,027
(D B = =& i 15




BRREOHNS5E

1 p0O357kY ke #5le) 15H

(BASE)
HHREBOHHS ¢

BREEFENOREEANCET DEEE4ROUEICHY. ERRSEORM] 2 ERRRICHD BIERDIE
#fl ICEBEUFE U
(2025 4818)

2023F11R(1C REGHENUKREENCET ZERE] O—BENTON. ZMERARSEICDOVWTIEEERA
ZRAIE UTWIERENEESNE Ut RFICKY . TIYIMEDHEEZBL TEZOFEMHO LZN2 &6
(Ze R=IN=LRECLBDMKRBEORERGE. HAXTFEUT A AOEMICENBLDERATHNFT . S
HBEEBAINEHEEZHRL DD, BRNITHATORRIEREEDTEVWIET,

J—ILRYY -y IRME /7707075 —9—8E77>R2022-09 UF HT77R]) F. 7y hvxmIX
> hOnetkHat U [7EY hYRI A KNOnel ) IERE - BFAZTVWET, [T—IRY> -y IT2] &

Goldman Sachs & Co. LLC. (LUF [ER#FEE] ) OHASIUZOMOEICHVWTERSNIEEIZTT, 7y AR
X2 NOneB LU ZDEhBERMTE. FBAFEEELIEZOEESK - Bfst T [O=ILRYY -y I R] &8N &
DEICEARBREDVFETA. T—IRTY - VTR (F. BT 7> ROBEZZFIFEICHASOEFHELTHST. HT 7
CROBEFLFGEICCNETCEASLIECEHHETA. J—ILRYY - v I RE. BT 7> ROZRE T (FRRICH
L. BIMEEE—REOULIEE T 72 RADKREDES. M7 7> RA—RMIEE U (JEHRET BT 28EHNERE L
)9 — 2w iR BEENDBERICEAL T, BERIHDRTRNH ZREHT . WHRDERPEZ(FFLETo>THIELTA. FH
HHEBEET Y MYRIAT NONeDERIE. BT 7> RICEATBERAFAESOEEDERFLICESNETT. SBEEAR
D= (A= RYY - HY IR - A2F—F>at)) BLOZFNSOEESTE. v 70705 —9 —HISIEHICET 25
B, FEMES LD/ FEETEHEICDODVT. ASRETZ2HDOTIEHEBA. T, ABEFRTZ B, WHRDES
CHVTH. BEEN. BEN. 155, B0, RENEZ(FZOMDIEE (REMBEZSAET. ) [CDWVWT. Y. NETE
ZFOMOWVWTNICLZHERENDT. LWHEZBICHLUTHOSEEXZALEE A

HO=IRIY - HY IR - TN—T - A TOFMIDOESTELTE. LUTFEITELLZE 0,
https://www.goldmansachs.com/investor-relations/index.html




