Asset

*1‘_}@% $E%§ Management
One

=L RT>Y - By I A&
EFSEUE#HE T 7>K2020-03

<BWM:751L0ne2020-03>
BOIENRE N BEES S E SR HERRY)

TREDEIFEA {ERXISRAAR 2020623 A19H~202164A12H

BOBRIDS3 TN B HHLE L EIT 1@ | RRB 2021445128
ESL =19k | EEME| 99699
BT7RE. ORI -HY IR T7 (2021£48128) | @EERgE | 35507870
TF>ovil - 7O T V2018HRTT 5 B = =| ~03%
RS EIERENRE LET, CNICKD, LR pre—reren o
RE LTI DR S ASSERMEDBRE MR Z (E1) BERIHREBRESEMROEEEERRL TLET,
Ha_EHxENE LT, BREITWVWET . (£2) & (B=A) FYIFREEELTVEST WTFEL) -

LERNSREABICDSELTH. NIThoke
BRETVWELE, CC(C. ERRESE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
Z (2R (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %7’3“9-_—‘17 72 ROBIMERIRWEZIZE, 7728

DFE#AR—IHSREE. 9900—-RIBZENATEET . T, EAREE (2IFR) (3”5%@"*3?&&:‘) ZftEh
Xtz JHERENBEE. BEEEETHBEAVEhESES L,

EERARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



J-LRY> - By I 2B ERSTEREEE77>K2020-03

ERSBENHEA
| BEfES0K8E
(M) (1B&Mm)
11,000 1,250 )
22 & H : 10,000
10,500 | 41,000 F1HX: 9969H
10.000 50 (B3th B2 0 M)
| W BE E:  203%
9,500 F 4 500 (DEEEHIREN—X)
63 BTEBOREMES. BE
9,000 4 250 LHDEEETT .
8,500 0
ZEl ERRES
(2020.3.19) (2021.4.12)

MEERER (B8 — 2%ME (Ff) — HESBKREEEME () |

CE1)

Cx2)
C£3
Cx4)

~

DEEBREREMEA. HEHOIREEBRELICEDERABULTHELIZEDT, 77 NERORENG/N T+ —Y Y AERTH
NDTYo 2T PESFDEHDORRERT LD TRH W ET A, RURREFSTONEEIRBICEBRESNFLADTIBELE
T

BEAE(MEEF. EBRBZ 10,0008 LTHELTWE T,

NECEFIREREMEAF. REHMEZ10,000& L THEHIELTWVE T,

BT 7V RERYFIY—TEEDTHUEE Ao

| BtEEOEEHER

ERANOKI - B ICIBL <FRET SEEIEIREHBEN I FRTELH SEEES T — RV REH
(20215 3819H) FTOHBEIZIMBICNEL. ZOREELF LU, RENRTHZ2T-ILRY
> Y I ZANETT HMEERES WU, J-ILRYY - vy I 3B O EFEIT & & L T/IE
CRELECERENS, BEMBBFIMEICTELE L,



| 1 Ao oEmEE

51
S 5 aEe) HEOBE
Fadl g5
(a) S5E8HM (BEXmE) 33| 0.333% | (a) 1S5E0RM = AP DISFEMEE D TTA X S5EERMI=E
B OIEFEMEDTAIZ 10,000 T,
&ESH) (9 (0.095) | RESHD(E. EEHEDCER. ERRESSEFSEERDIER. BEMM
BN EHEO N
(ARzE=tt) (20) (0.202) | et (d. BARDEREMR. NEMRESSEFSESHEDEMN.
OERNTOT 7> ROERZEDOXH
(5t (4 (0.036) | RESHD (S ERFEDCRE - BE. RESUH SOERERDRET
FDOXH
(b) ZDfER 0 0.003 | (b) ZOfER=MPNOZDHER -+ BPOTORHEDH
(EsEER) (0 (0.003) |EBEEEREG. EEEAFICKILD 77 ROBAEICHHDER
(ZDfth) (0 (0.000) | ZDfthid. EFEBBOIEICET SEERTF
&5t 33 0.337

CE1) HIhOER CHBEBSEDHNZODEHERSZESE) (FFNICK > TRBEORICEENH D/, BEACIVEHULERTT,
(£2) SEMPIBEECEICHAFRBRUBAALTHUET,
(E3) =R 1 A0HZYDENENOERER] 7 HPOTIREMBATHRL TI00ERLLENTT .




J—-I Y - By T AME ERSEIREEIE77>~K2020-03

(BE1ER)

SR E=R
SHAROER - BEICH D > ICERORERE RO FOR@EDRICHPOHIREME (10H7c

V) ZERUIEHTRUCHERER (%) 30.31% T,

Z DA
EREEA %
(Setad) l 0.00%

0.03%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

(1) (2016.4.11~2021.4.12)  (fEM)
11,500 1,500
11,000 - 4 1.250
10,500 - 41,000
10,000 F W 750
9,500 |- 500
9,000 - 4250

8,500 ' ' ' —! 0

SEH
(2016.4.11) (2017.4.10) (2018.4.10) (2019.4.10) (2O2XOE.3.19) (2021.4.12)
| EERSE (G — BEXEMEE (ki) — HERSEREEEME (ki) |

(1) HEEEBREREEMERR. HERDONESZERELLODEHBUTHELLDDT. 772 REHAOEBENL/N T+ —Y Y RERTH
NDTY, HoT. PBIFDEFORRERT LD TRHWETA. BURBESHEONREFIRRICEBRESNFLADTIBELL
[aIAN

(X2) BRI, REBRBEZ10,000& LTHELTWE T,

(x3) DEEBREEEMEAF. REBRIBEZ10,000& UTEHIELTWLET,

20250&%%3)%195 20251;?5%4}%125
BAEME (DEE) (=) 10,000 9,969
HEDEcEGsT #5180 (M) - 0
DEEEHREBEMBADEEE (%) - 20.3
B ERSER (BHM) | 37.184| 35507

(E1) REBOEEMEBFREDVIDOEEE. MEEBRESRESVDOTAEERRLTHIET,
C£2) 77ROV EPNTBEULBEPIFELGWEH. XUFI—TFEDTHI EEA.



J-LRY> - By I 2B ERSTEREEE77>K2020-03

| wmmis

M (E. HEIOFT V1)L AOHFRIREZIEAD P, SEOBHFCHRRIEITIC K SRR T/
BARORACERY . ESEBOBREHEIOT VTN ADT I F U BRADRFEFEERIC. 8
RETHR ERERATHERLF Uz, BsmizE. MOV ERECTHER L TOWE LD, 20214
2AASIRIECHAFTHE@IA LR (@RETE) LELL.

| #—r7xuxcD0T

J=ILRY> - YT AHBICEMITREZ L
* Ul

LT RAEE LTRET I RY -
I ZARBEDT —R > d. BESEIREHIEE
HIDEER (VI—>) ([CEHLTREVET .
HIENT. EFRFEBREERH SEIEEE) T — K>
REB (202143 8198) = TOHMICK
0.03% FELE L,

AREHRR T, PEEEELEEADEREZEZD
22020F 1M BOXKKFERZR(F. 77K
F. BRENRIKEEATHDI-ILRT > -
By IR - T — T SEEENRTOESE
STz, EiEEE)T — R DEHDREE 5D E
BRAOBIREHISCHNT, DEEEELENSE
NBEEBRMIERTEY\NDEER D ZFEIELTL
=7,

<EERDBIREHBIEN I O#R
(20203 A23H~2021F4898) >

115

110+
105
100 T Ty T T TN
95+

90
(2020.3.23)

(2021.4.9)

CE1) EFEEBEEHE2020F38238TY ., EFEBEEHZ
100& LTEHELTWETD,

GE2) £S5 7E. =Ry - Ty T ZAEESHAAEH 518
HES(F1=T—IERITERLTVET,



ORRETESFOWR (2021F4H9H)

BEE{E (M) 9967 XEARDEE (F. 0.01%DEFZHCHT 2ESMEDEEEE R
e KT 56D TT.

SRIRULE" (1) 0.082 (1) SRBBERT—L KT - v 7 RIEEHRRAMH BIRH

A HAE () 8.98 EZ (T T —9TY, EeMENECE. EBRIEIRES

EEREAT A BIEH I OSFRIGEFSATH) A,

(£2) EABMITE. ARESORIETHDY - TR -
By TR TN—="T - A 2T OFRTHEBMTERLTVET,
FEESOESEMIT. FEMRESORKTETH5I—
WRIY>Y By IR Ty ovi - 7O57Y2018
DRTEBML T TEHW ELA. BAREBRE> I —

(R& ) DIFEMERICIERLTVET,

(X3) EXIFBEDERTHY .. FROEARREZTRE - RIT

BLDOTEHIFERA

OBy IR EHISIE I OBER) (2021F4898)

amo52 - i g Bt
ER%KIU BHE TOPIX4c) 5.5%

e S&P S00EIEEE (Emin) 2.5%

T =00 - R v 7 AE0RERED 2.4%

HE FTSE100%&8tY 3.4%

% . HhF S&P MO N6OIBEUITYD 2.4%
TRERIATL S&P/ASX2007EHT) 6.4%

A1 R 21 X SMIFEEUEY) 4.2%

X9 T—F> [ OMX 2 kv 7L L30TRE0H 1.8%

=5 ey = 0.0%

EREE | Of B4 0E R 14.7%

R FE10EEREY 3.2%

s K1Y N1V T0EERED 17.9%
cemEs |2 =E10EERLY 16.2%

55 735 10E SR 7%

= N1 0EERY 5.0%

=1 87.3%

CGE1) £8RE. T-IRYY - Gy I ESHARKUN SREEZ (T I 2EITERLTOET,
(E2) kRME 77> ROBERD TEHWEL Ao

(X3) EBNLEEBRIEER100%EBR BN S ET,

(F4) LERFBEDBEHRTHY . [ROBABREZTRE - RAET2HDTEHWEL A



J—-I Y - By T AME ERSEIREEIE77>~K2020-03

| sme
LEADIRSDEEIC DS E U CIERARBESFZHRL. ENlESBTVWEEEH UL, 8. &
HEDICHTHH > AR BETHENCERL. BREOEASHCEIVTERLZLET.

StE0:ERAE

FIEHE. O-ILRY Y - Yy I ARBICBAICKREL. BHABRIEOZ T 7> ROERMEEC DL
TIHAEREZHILDD. T-ILRTYY - FY T ZAHBEOFIEWNANSEIX NEEZ LIV DR
BOoN S, F£100ORERICHEETOICEEZDHILET,

HH5E
WAV ERBED—EZ 7y hYRI A2 NOnetk et A 5 Asset Management One USA
INCABELFE UL, ZNICHEV. BT 72 RIRETBESHNSRIT 2BHICOVT. 7Ly hY
I A ROnetki =1t & Asset Management One USA InC.AHEREFE L/ZMBDSTEETIVIC
HOKHDETB. IEONHEEZTLE Uz,
(20204 8158)



HI77ROBE

BB 5 M| BAEBE /NN BEESEHE (REHERR)

f£ 5 # B9 | 2020438198/ 52030448108 TTY .

B B B i | RELEIEORRSETHMENBEELNELARZ L 2BNE LT, BRAETVET,

O-IRIY - By IR - T7AF> vl - FOYTV2018HHITT MR ES = FTEREN
RELFET,

T RYY - By IIAPNETTIAERES WUF. J-ILRY> - Y I 23HE) (NI
Eﬁ“buﬁﬁﬁb%ﬁWOE&wﬁ%$§%®%77>P@%ﬁﬁ@“EDMT\ﬁKﬁﬁ%@
SLETH,
%1 J—IRYY -HYIR-TrAF>v)L - FOTTV2018HFTL. - T—ILR
I Y IR DN —TF A VI ICRBFEEN M SINET,
%2 WHFEFTHRAIDICEZAMHEE L. REIE U TEMABGITVEE A
* 3 T7rRIE SEEHRE 1 0F ORISR EFFETI .
%4 BEITIEEOFTRENEHEABITE R >EBEEICE. TAERTESAVEG, D
VET, EEHEPIC 77 REBHLUIEESGL 77 R EHERSINTEEBEE(IC
(. ENMEE P ERMEEN TTA%Z TL 355G HY £,
ERDEISEHISIER I DINERICLVRESND I-ILRT Y - By I ARBEOF &= EET
BZEEHILET,
- ERSBIREEIRERITE. 7y MYRIA D ROnesAEtET7 Y NYRIA TN
One U.S.A. - 1 2 I7HHERR UIBBE O EETVICEDEEHINE T,
- ERSBUREMISIER T (E. KBRSy (BA. KE. BN, ZEE. #+-9. BN, X1
2. AUz —F BBEE) . BELY HE. XEB. R1Y. BEH. H9. EMNEH) T
BRENET,
- ERDEIREHIEEN I (EBE) R T KEEZFRIBIEEELET,
cO=IRY Y - Y I AHEOREZIZEET — R ([CRIEER T — R Z A TEHSINE
ER
CBET—RUE. BE—EKETIONET
- RIEEE T — R (d. ERERBEERLIR S OEEOEEREMEIEHI O 1 £47- 1) OINE
£ (BRINSERERBEHTE oK) (TIFDEFNT BKE CITRELET,
%5 EFRKREEHF2020E38238TY.
%6 EHTBIKELI00%ZEHILETHA. 77> RBEBOHEBEZCEL>TIE100%
HRE3BEH B ET.

FEH (RAICLTA4R10H. AEHDBGREBEFRH, ) (C. TABBEELIRELEREZD
o ik 7B EIFREOVITNDALVEDTHN S, BEMEKE, TRBOEFEHEL T, HESEZRTE
LET, 2220 DENKENDEDBZEEDEZT0RBWEEGNH) ET,

FERENR

B R 75 A




J—-I Y - By T AME ERSEIREEIE77>~K2020-03

RRNGEET 5 A EDEERDLEER

(%)
100.0
80O F
+62.7
S R +598 627
+42.1
200L B
+19.3
200 fo R e T e T N R— T R
ool 88418 | e 452 [ ® 89 | @ 77 P []413 | o 419 |
1.8 0 ] -
£20.0 o L AT7E L A123 A150
#220 £263
A40.0 =/IMB
HT7R Bk SEERR FEER BHAEE SEEE FEEE
HBIT7 R 12021 3H

RERWGEET SR 1 2016664 5~202143H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

* BEET 5 AN
Btk SRS (TOP | X)  (BX45A3)

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
BAE®E-NOMURA—-BP | EfE&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)

FEREGF - J PEILHVGB | —EMZO—-NL - T4 N=2T74 R (AXR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77RDT7—9
477> ROBABEOWS (20214 4 B128E%E)

®HEA_E(110854K
i BE firee
10y Notes on GS i-SelectlV Volatility Target 5100 04/03/2030 B=& - H 99.8%
HEAEAIREL 1 8847%
() HEREHMBEEMRRICN T ZFHERDEIE T .

O EERIEC D ) JEShllfiTeva) OESEHED
Z DA ZDfth Z DA
0.2% 0.2% 0.2%

ENESS [=EN BA - M
99.8% 99.8% 99.8%

CE1) HEREHEEERERICKT SFHHRDEETY .
(£2) REZLFZOMELTRRLUTVET . BB, ZOMEFRILEZOREICII YIS RCBIZENHUET,

| ez
= 2021F4812H
OB ERRZE 35,507,260,801H
SEMERROIE 35,619,192,3240]
1 HOE: ) BXE{HEE 9,969

() HHPCHTBMHITALEG1,565,195,947M T T,
10



J—LRY>Y - By T AME ERSEEEBIET77>82020-03

<HKRNWLGEET S AL DOEEROLEHICAWVWIERICOWVLT>

@ [SREFHKEIEE (TOP | X) | 3. FRAFEGEIFE—BIC HBEIN TV IR TOKRDEHEHREEZERELIZHDTT,
EHER(F. MAESHRFESIE I (WERREIZSEG AT OANHMETH . EHOEL. EHEDORK. A SEEEICHE
T BHINTOENE. WRFEESWEIAPELTVET,

® MSCIOT7HA - 1>FYvIZ] F. MSC1 | nc. "EELCKEEHT. BAZR<EROEELERDKMIEL
% SEOMIRIEEEZNN—RICGRLIZEHDTY . FHERICET 2S1FE. MNMEEZOHE—YIOENEIMSCI | nc.
(CRBLET, F/lco MSC I | nc. GEABHONBERET DB IURKRERLTDEFEELTVET,

® MSCIIX—227 7=y Kh - A2FYIR] (F. MSC I | nc. PBERUCKEERT. MEEOKMER .
BSEOMIUFHMEEEZ N -X(CEGRLIZEDTY . BEEHRICET 2SFE. INHMEEZOM—YIOENEMSCI Inc.
CIRBLET. F£2. MSC I I nc. BEEBHMONESZEETTDENSLORKRZFELTDENEELTLET,

® [NOMURA-BP | BfE] & BNESHASHAEN CTEITSNEABANNEGEOTBEADEAERT LHICBEFR L
KRBT . EHEMOANHEET DME—VYIOEN IENESHASHICRBLE T, 26, BNESKIRHE. B
HOLEEMSE. T2, RN, BRAMZRIITZSEDTEIEL. 77 ROEARRECHL T—VEEZEaVFEEA.

@ [FTSEHFREBr>TVYIR BB<KHA) | 3. FTSE Fixed Income LLCICEWEESIN., BEAEER
{HRFEEOEBOHREGINGRZSTIHBORIHRE CINEFOLIESE > Ty I X Td. @EMEFTSE Fixed
Income L LCOAMNEETHY. IBHICBEITDINTOEFIEIFTSE Fixed Income LLCAALT
WEY,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F ). P. BELAY - £FaUFa—X - TLILS—HR
KUTLSHFEEORMBESE TOEB THBR SN TL B HMHEENETIER T . EEHICET 3SEESDANMEZ D
f—tIDMEFE ). P. LAY - £Fa2VF—X - ILILY—(CRBLET. £, EHEEEHONSEEET D1EF]
BRUORKRZRLET BHEFEHLTVET,

T—ILRYY - Yy IR E/ ERSEIREEKE 77> R2020-03 UTF [E77>K]) F. 7EY RIRZI XN
Onetkatt AT [7y hYRI A2 KOnel ) ARTE - ERAZTVET, [D—ILRY> - HyTX] (F. Goldman
Sachs & Co. LLC. (LT MER#FEE] ) OHASLOZOMOEICSVWTERSINLZEIZETT. 7ty hYXI A ~One
BLROZOEERM(F. FRFEESELEZOMEEST - Bfat WUT [D—ILRTY - vy TR] SR EOBICEARRS
REDVEBA. T-IRTY - By ITRE BT 7> ROREEZFBRFEICOASOERFEELTHST. BT 7 ROERTEE
TEEEGEICCNETES LIECEEHEBA. J-ILRTYY - By IR (F. BT 7> ROSHEBFLIIRRICH L. BilEEE
—MMEULLEET 7> RADREDHES. H7 7> RHA—BMHE U< (FIBHEEZ BT 286 10ERL L IRE)I—>
FIRHT ZEEHDOBEEICEL T, ARHNHNBTRHNNZREHLT . WHERBIRAF/Z(SFRLEToTHY EA. FHFEEET
Ty hYRIAT ROneDBIfR(E. H7 7> RICET 2ERHFEEOEZENERHEICRONET ., BHETEMKE (Solactive
) FEESBEBEBIAR O H— (O—-IIRYY -y IR - A2I9—F2aF)l) HIUOENSOBEERMTE. EESEISEE
BEIE8M 1 (CR8T B RE. FEMP IO/ £LEFTEHICDOVT. ASRIETZEDTESD ERA. Tl REZHIRTZZ &
B, WHERBEICHNTH. BEN. BEN. {5 BEW. RENEZEZOMDIES (@EFBESHET, ) [CDL
T. Y. RETBZOMOWVWITNICLDHERDT. WHBRBZEICHLTHASEEZEVEL A

HeOd—ILRIY -GV TR - TN—=T - A TDFBICOEELTE. UTEITELIIZEL,
https://www.goldmansachs.com/investor-relations/index.html

11



