Asset

#1‘_}@% $E§§ Management
One

Jd—IRI>Y - By I RHE
ERSEUE#RE 7 7>K2019-03

<BWM:7514L0ne2019-03>
BHIENRE N BEES S E SR hHERRY)

ZRENSEIEA YERIXISREAR 20254F 4 H118~2026% 4 5108

BOBRIDH3TITICEN B HHLEL ET $ /8 | RRB 2026547108
ESCIS =78k | EEMEE| 9480
HT77YRE I-LRYY - Sy TR T7 (2026 4R108) | {IEELEE | 6,04585H
TF> vl - PO V201805TT 5M W = = 0.2%
RESTEERENRELVET . CNITEKW. H7H N 0
ZE LI NEm DR S ISFMEDERSMERE (21) BEEENRSBRAREBROMERETRLTLET,
H3ZEHENELT. BREITWVWET . (£2) & (B=A) BYIFREEELTVEST WTFEL) .

HERRNRBIICDOTELTCH. CNITB-7E
BRETVWELE. CCIC. BRRESEE R
EBHLUEFET,
SHEL—BOCEEZR) FI LOPFEUEE
LEFET,

H7 7> FIREEFIRICH VT, ERARESE (£MR) ZEUNTECIVREIZEZEHDTEVEY .. ERRS
Z (B (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %b‘b;—ﬁ? 72 RORBMEERVELEE. 772K

DF#AR—IHSEE. 90— RTBZENTEET . T, EAREE (2R (3“5%@"*?&&‘) ZftEh
Xtz JHERENBEE. BEEREETHBRAVEhESES L,

WERARSECRT3BHEVEDER

a-rex9-0120-104-694 7EYRIRIAYOne thet &t
(RAIEE - SXEOF 9B SFER5HET)
PEIEOSIEINBICOEELTIE. BASNER RREFREXADANI-8-2  https://www.am-one.co.jp/

FTRAICPBLEHLELEE L,



J—-ILRY> - By 7 AME ERSEIREEE77>K2019-03

EREBENHEA
| BEMES0K8E
(M) (1B&Mm)
2800 10 FE7HEH ©  9460M
9,700 41120 £ 7H*x: 9480MH
0600 - 1o (BHLAD B 0M)
' B % R 0.2%
9,500 & 4 60 (DEEEHEIREN—X)
9,400 F 430
9,300 0
556 Hik 557 Hk
(2025.4°10) (2026.4.10)

| ﬂé&%@(Hﬂ)-—-%ﬁﬁ@(&ﬂ)-—-ﬁﬁ%ﬁ&ﬁ%ﬁﬁ@(&%)|

CE1) DERSEREEEMEL. HEAIDONRESEBRELELDDERBUTHELEZLDT, 77> KBEBEOEEN /ST +—<T > RAETRTH
NTT . PESEDBBOWRERTEDTEH W ERA. BH. BT 72 NIBEARRETHY . RECEDEESEIBFBRESNELAD
TIBELLIES L,

(F2) pEEEREELEMES. BEOEEMBRCEOE TERELTVWET,

GE3) T 7V RENRVFI—TEEDTHYEE A

| BefE0 L EHER

ERNOHKL - BFCIRIL<IRET ERDBIREHRERN LR LIz &P RENRTHD T—
IWRT Y -y I ZANFETTHMEESE AT, T-ILRTY - By T R3HE) (F. BREHAEIELG
BICONTEHEBMERMEREDLL ZEREN S, EFMEEFHPIEEELTER L. BEEMEEG
FRUFEULUE,



| 1 Ao oEmEE

F7H
S S5kt A 0m) HEOBE
Fadl =S
(a) S8 (B 38| 0.403% | (a) 1S5ERE = AP DISFEAEE D TTA X S5EERIIZE
B DIEFEMEDTTAIZ 10,000 T,
&IE=) (13) (0.138) | REZHD (. EEHEDER. ERRESEFSEERDIENR. BE(M
BN EHEOND
(ARzE=tL) (22) (0.230) | BRFeEtta(dE. BARDEREMR. NEMRSSEFSESHEDEMN.
OERNTOT 7> ROERZEDOXHH
(CEF=) (3) (0.034) | RFESHD (. ERFEDCRE - B, RESUH SOERERDET
FDOXHh
(b) ZDftER 0 0.004 | (b) ZDOER=MAPOZDHER+BPOTOZHEDH
(BsE=ER) (0 (0.004) |EEEREG. EEEAEICXIL ST 7 ROGEICHHDER
GEt 39 0.407

E1) BPOER (HERSZOHANDLDFHERSEEZST) BERNICK > TEMENRICEEN G/, BEECKVERUIZRHRTT,
E2) SBWIIEECCICHRBRIUBAEALTHIET.
E3) HPROFHIEEEMERIF,545MTY .

T 4) R 1 A0B)DENTNOBEREE] 2 PO FPHREEMETHRLUTI00ZRLILHDTI,




= RY>Y - By T A& ERSEEERE 7 7>82019-03

(BE1ER)

SERER
SHRDER - BE(ICHD D IEERDIRERZ RO TR mEDHIC R OFIEEMER (10387

V) ZERUIEHTRUHERER (%) 30.41%TT.

ZDER
H 9
) 0.00%

A1) 1 AOHEYOBERFBICEVTRVEBEACKVEELEEDTT,
E2) SEAE. RAC LT, BEEFHH. TEREFEHS JOEMIESNs I ESAE A

(
(

(0E3) BHERE. FRBEULETT,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETHY . RRICRELCBRADHEREEGVET,



Bl 5 FFRE O EEMERZF DR

) (2021.4.12~2026.4.10)  (f&M)
12,000 200
11,000 F 4160
10,000 W 120
9,000 - 180
8,000 |- 440
7,000 ' ' ' :

0
(2021.4.12) (2022.4.11) (2023.4.10) (2024.4.10) (2025.4.10) (2026.4.10)
[ wEEeE (GW) — DE0E (58 — HEeEREDENSE (o) |

1) DESBIREEEMER. HEHOIESeBRELCEDEABUTHELLZEDT, 77> NERDRENB/NT -V > AERTH
NDTY . BBETTDEBORRZRITEDTEHWERA. BH. BT 7> RBIBEAAKRETHY . RRICEDEZEBRESNELAD
TITBELESL,

(E2) NETBIREREMEER. 2021F 481 2HOEEMEBACEHE TEHEL TVET,

2021%@125 20252;_?%%115 202533;;%4}305 202751;;1&%4%105 20275;%%105 20256;?%%105
BEMER (DE5E) (M) 10,081 9,490 9,345 9,582 9,460 9,480
MBS EEGsT ®51E0) (F) - 0 0 0 0 0
DEEHEREEEMBOEZE (%) - A59 A15 2.5 A1.3 0.2
TREERER Ehls) 11,072 9,080 8,668 8,094 7,006 6,045

CH) 77> ROIDEFPNTEUCEBNEFELLBWZD, N FI—TIBLUSERREEDTHUEL A



J—-ILRY> - By 7 AME ERSEIREEE77>K2019-03

| nams

HHEMIZF. FRB CKEMBEMFEER) ICLDFTTEHACA | BEEREINRBGREEERIC.
TREFATHEHBLUE LA, 2026F 3B ICHREBORBIENSTEL. LRBZMHEOF Lz, &S
MiBTEF. KELREZHNOIC, FRBICEKZFINFHEAGEE2E52ICESAO (FET (@EELER)
ULDDHBLELLEDN. Z0%. DERBEZBOZBEICHVF R BOFTFEANKBICREL. &35F)
O (FER (MgE %) LxEUk,

| #—br7xuFcD0T

T-LRYY - Hy I AHBICEAICEREZLUE U, BT 7 RAFEELTERETSI-ILRY
VY IRAHBED T R EESEIRERBEROREER (V9—2) (CEBLTREVET,
LIEMS. ERRBEERD SEEEE Y —RIREH (202663 H19H) FTOHMICHK7.06% T
ELELL,

RERAT. PEEEELEAOREEEL 32020611 BOXAFEDEZF. BT 7> RE.
FENRIKEEANTHD T RIY Y IR TN —TEIZEBEEEARITOES IO, EiE
EH) T —ROEHEDOEE G 2EEDBIREHIE CH VT, DESREERENS EN 2T EHKMIBEEL
MNDEERDZFEIELTVET,

<ERDBUIREHMEENOHERE (2019548 1H~2026664598) >

110

105 -

100

95

90

85 1 1 1 1 1 1
(2019.4.1) (2020.4.9) (2021.4.9) (2022.4.8) (2023.4.7) (2024.4.9) (2025.4.9) (2026.4.9)

CE1) ERRBE¥EBE201954R18TY,. ERMBEEHZ100E L GIELTVEY,
(£2) ERTF71E T-IRYY - By I ZEESHASHD SR EZ (ST — I ZBIERL TV ET,



O TEFOIR (20265F4H9H)

EZ{E (M) 943 XEFRIDE S (3. 0.01%DEFZEICH T 2EHFMEDOEE R
- KT 360TT.

SAUBILE" () 0.027 (1) SRBBEET—IL KT - 497 RESHRRH SIRft

B (5 2.98 ERFeT—ITY, A fRLECE. ERIBUREY

EREAT A BIEHOEFRIGEFSATE Y EFE A

(£2) EABMITE. ARESORIETHDY - TR -
By TR TN—="T - AT OFTHEEMTERLTVET,
FRESOESENIT. FEMRESORKTETHHI—
WRIYY By IR TrAF>ovi - 7O57Y2018
DRTEBMHITTEHW ELA. BHREBRE> Y —

(R& 1) DIFMERICERLTVET,

(E3) EXIFBEDBERTHY . FFROEARREZTRE - RIET

BLDTEHIERA

OERDBIREHISENOEEED (2026F4 5 9H)

amr52 - ot g aEwmtE
EAI BHE TOPIX4:e) 4.4%

B S&P S00TEIREE (E-min) 3.0%

T 00 - R v 7 A50RRRED 1.8%

HE FTSE100%&85Y 1.8%

% N HhFs S&P MO N6OIBEUTY 2.1%
TREEAT. o S&P/ASX 2001885 18%

A1 R 21 X SMIFERSTY) 1.7%

X9 T—F> [ OMX 2 kv 7L L30TRE0H 1%

=5 ey 0.0%

EREE | Of B4 0E R 27%

B FE10EEREY 27%

o K1Y N1V T0EERED 27%
. seEEs | =@ =E 0EEELY 27%
55 775 10E SR 17%

= =1 0EERY 17%

=r1 32.0%

CGE1) EERE. T-IRTYY - Gy I ESHARKUN SREEZ (T I 2 EITERLTOLET,
(EX2) kERlE 77> ROBERED TEH WU EL A

(X3) REBNLEEBRLEI100%%BZ2EGNHIET,

(F4) LERFBEDBERTHY . [ROBARREZTRE - RET2HDTEHWEL A



= RY>Y - By T A& ERSEEERE 7 7>82019-03

| sme

SHONGAEEZ(CDOSE LU TRIEARBESFZHREL. BNl TV ElEEFz U, 8H. N
DEE(CFTEA SR SEFEMERNICBRL. EROEARAHICEDVWTERWZLET,

SEOERHH

Blags. TR - Bu T AAHECEIICRAL, BREEB0ST 7> ROBEMERC DL
TTARREHEL DD, T—LRT> - 5y I AHBEORRIIAN 5BIR hFEZ LB VSRR
EOBRHHS. F 1 DORERICHERTSCE#BELET.

HASHE

HNREEOHASE

B [ BHEEAREETEHRR] OBMEB(CLHL. WRICBIT2EHEE [—REEENEESBRZER
=] [EEBULFE U,

(20265£4 A1 H)



HI77ROBE

BB 9 M| BAEBE /NN BEES R (REHERR)

f£ 5 #1 B9 | 20194382985 520296 48108 TT.

B B A | RELEIEORRSETMENBEELNELARZ L 2BHE LT, BRAETVET,

O-IRIY - Hy IR - T7AF> vl - FOYTV2018HHITT 2MRES = FTEREN
RELFET,

T=ILRY Y - By IAPNETTIAERES WUF. J-ILRY> - Hy I3 HE) (NI
Eé“buﬁﬁab%ﬁmoﬁﬁwﬁ%$§ﬁ®%77yR@%ﬁﬁ@“cjmf\ﬁﬁﬁﬁ%m
SLETH,
%1 J—IRYY -HYIR-TrAF>v)L - FOTTV2018HFTL. - T—ILR
XY IR D= A VI ICRBFENMSINET,
%2 WHFEFCHRERAEISCEZAMHEE L. REIE U TEMABIITVEE AL
* 3 T7rRIE SEEHRE 1 0OFDEMEHREFFETI .
%4 BEITIEEOFITRENEBEABITE R OEBEEICE. TAERTSRVEEGN D
V)ET, EEHEPIC T 7 REBHLUIEESGY 7 7 R EHERESINTEBEEE(IC
(. ENMEE P ERMEEN TTAZ O 355 H Y £,
EERDBISEHISIERDOINERICLVRESIND T-ILRTY - By I AHBEOFEEZEET S
ZEEHELET,
- EROEIREHEEIENE. 7y AYRI AT NOnetkdett&E7 Yy hvRI A2 KOne
USA. - 7 I W HERE L BEOSBETVICEDSEHSINE T,
- BRSO EIREHIEENIE. SRMERLY (BEX. XKE. BN, ZE. AF9. BMN. 2T
2. AT —F BBEE) . BELY HE. KB, R1Y. BEH. H9. MNEH) T
BRESNET,
- ERDEIREHIEIERIERE ) R KEZFELIUEEELET .
cO=IRY Y - Y I ZAEORERIIEE T — R ([CRIEER T — R = A TEHINE
ER
CBTET R BRE—EKEIONED,
- RAREE) T — R L. BREBEEHLER S OEERSEIREEISIEND 1 £ ) OINGEER
(BB EZRBEHCEI-/-F) ([CFBEST BKE C(TRELET,
* 5 EFRKBEEHF2019F48 18T,
%6 EHTDKELI00%ZEHILETHA. 77> RBEBOHEBEZEICEL>TIE100%
HRE3BEH B ET,

REH (RAICLT4R10H. AEHDBGRBEFRH, ) (C. TABBEELIRELERED
o K 7G| EIFREOVITNDALVEDTN S, BEMEKE,. TRBOEFEHEL T HESEZRTE
LET, 12220 DENFEDNDEDZEEDEZTHOBVEEGDH W T,

FERENR

B A 73 A




J—-ILRY> - By 7 AME ERSEIREEE77>K2019-03

RROLGEET S EOEEEDLLER

(%)
100.0
QT |
60.0 b R +55.7 F56.3
A10)[0) | R B s R
e [+233 o
20.0 T e [+174° R U i H153 o
+0.6 & +54 ® (195 =41E
oL ﬂAO.S 1276 NE -
AT A58 A6.9 26,1 : & I8
AZOO _A1OO ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A97 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
240.0 ISUNE
HT7UR Bk SEHEEE FrEER BHAEE SEEEE EEE
20215 45~20263 4

CE1) INTOEETZANET 7> ROBEWNRE (R FE A

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S REZTENICHER TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHDELTEHELTVWETD,

HBEET S ADEH
B SREETITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([ERHdH. FNR—2X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. ARN—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)

CF) BAOEHERBANY VB UICLBIREZ/ELT. ABRELTHEIFT,

XHEBBICOVWTIIRIBO<RKRNBEET T AEDEEROLEICHWZIBRICDOVWT>E IBRIEI 0,




HI7RODF—9
477> ROBABEOHNS (20264 4 B108H%E)

®HEA (1108548
R BE [Ehes
10y Notes on GS -Select!V Volatility Target 595 04/03/2029 B#A - H 99.1%
A SBAREL 1 #8917

CE1) HEREHHEERERICHT SFHHRDEEGTY .
(C£2) HA2INICET 2FHFMRBRECOSEL . EARSEE (&8 CEESNhTUHET,

OEERIE D ) LESGTow) @ EEREC)
Z DAt Z Dt
0.9% 0.9%

EANEZS [SEN B% - H
99.1% 99.1% 99.1%

(1) HEREHEERERICNT SFHEADEIG T
(£2) BEHEZOMELTERRLTVET,

| wimEs
HHATR
= 2026 4 810H
B ERREE 6,045,847,681H
SEMERR IR 6,377,276,5930
1RO E(HZE 9,480

() BHPICH T BHHITAER(E1,029,055,483MT T,

10



J—-ILRY> - By 7 AME ERSEIREEE77>K2019-03

<HKRNWLEET 5 AL DOEEROLEHICAWVWERICOWVT>

@ [EREIFKMMIEEL (TOP | X) | (F. HEOKMKTEEZLSHICHEL. BEWNRE U TOEELEETEZY—T Y N - RX2F
I—7 T, ERMDIERED LUBEBHICHD DIZEEF/Z(IEIZE. Xt J P XBIFEEHRT J P XBIHOREES
H WUF TJPX] &EWD,e ) DAMNEETH Y. IBROEL. BHEOLREK. FIHEZREEEHICEET 2 I XTOER - /)
UHFOEIERICHD DIZE L/ (SEEICET IR TOEN(E ) PXHAELTVET,

@ MSC |74 -4>FvIR] [F. MSC 1 | nc. PREEULKEIENT. BAZ R RO FEERDOKMIEL
7. SEOMHDREEZ N—RCEMLIEEDTY, EEHICEET 2E(EE. JMNMEEZ DM—IDOEFIEMSC I I nc.
CRBULET, £ MSC I I nc. IEEMORNBZZEET DIEFBIONKEZEIET ZEANEZELTVET,

® MSCIIV—I27 V=4 vyh - 4>FvI2Z] (F. MSC | I nc. PBEFELLKMERT. FTEEOKMmENZ.
ZEOKFMHREZN—XCER UIZENDTT, EEHICET 2EEE. MNMEEZDM—YIOEFIEIMSCI1 | nc.
[CIREBLET. £/2. MSC I I nc. IEEHOANBTZEEYT IENSLIONEKRZEILT 2HEFZELTVET,

® [NOMURA-BP I|EE] F. R T7rTa—vU— - UT—F&IHTIT v VI HRASHDNEARNTRITSINIENEF
NEEOTSEADHE ZRT 1ZHICFIF LI REIESIEN T .. BIsROINTEEZDM—YIDENEHR 7« T2 -+
)— S —F K OATIT 4 VITHRRESHITIFTBLET. BH. BRI Ta—v)— - UH—F&IATILT 1 7 HR
Rt EIEHOEREE. T2, EEE. BAUZRIET 25D TIEEL<. 77 ROEARRECELT—YEEZa0nE
BA.

@ [FTSEMFREEGEr>TVvIR B<HA) | 3. FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEDOEBEDOHREIEEZZHIBORMHRE CNEFE LIcES 1> T Y I AT, BEMEFFTSE Fixed
Income L LCOANEIETHY . FEHICBEETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAYGB I —EMZO=NIL - TaN=2T74R] (E J. P BLAHY -wFa 74— - TILINLS—DR
KU TLWRHFEEDRBESE COEETHEN SN TV SRHIHERIIETIOEHTT . RIERICET 2S(EHESORNIEZD
M—EIDERIE ). P. BILHY - EFa2)F0—X - TILITILI—IZRBLET, T, EEEEBHRONEEZET SHEF)
BRORKRZEEIETDHEFEBLTVED,

=R - By I ARE /EESEEREEE 7 7>R2019-03 WUF H772R] ) E 7Yy hIRIAUN
Onetkiatt AT [y hYRI A2 KNOnel ) HRE - ERZTVET. [J—-ILRY> - HyT2Z] (F. Goldman
Sachs & Co. LLC. (LR [MER#%EE] ) OBEASIVOZOMOEICSVWTERINIEEIETT, 7ty hYRI A2 ~AOne
PLUOZOEERMG. FRHFEEELEZORMERT - ARt WUTF [O-ILRY Y - By TR #FR) & DOBICERE
REBHVEBA. T-IRYY - YT RE BT 7> ROBREEZIBRGECOASOEXFELEELTHST. BT 7 ROERESE
FEEFEBRFEICCNFETESLIECEED Y ERA. T-IRTYY - Y ITRF BT 7 ROZFHREFZIIRRIIH L. Bl
—MREULLEFHET 7> RADREDHES. H7 7> RHA—RME6 U< (FIBHEEZ BT 28610 ERL L FIRE)I—>
HEIRM T BEENDOEEICEL T, ARNHABRTNNERH T, WHRDIEPELIIRLEEHITOTHI T A ERHFEE ST
TYRNIRIAD RNOneDERIF. BT 7> NICEAT 2EAFESDEIEOERAFHBICRSNET . BHETERKE (Solactive
) FEESBEBERIAR O — (O—-ILRYY -y IRX -4 29—F2aF)l) HROFNSOEESHE. EEDEIREE
IEIE2ICRT 2@E. ERUES L/ FLETRUICDOVWT. ASKRIEITDIEDTEHUEEA. Fo. ABZERIRT 2 &%
<O LWHRBZBEICHVTH, BEN. BEN. 7). 880, RENZTZEZOMDIEE (REMBESHAET. ) ITDLT.
. RETBZDMOVITNICEZHERHDT. LWHBIBEICHLTHASEEZELEL A

HeO—LRIYY - By ITR - TN—=T - A TDFBICDOEELTE. UTFEITELIZEL,
https://www.goldmansachs.com/investor-relations/index.html

11



