Asset

*1‘_}@% $E%§ Management
One

=L RT>Y - By I A&
ERSEUE#HE T 7>K2019-03

<BWM:751L0ne2019-03>
BOIENRE N BEES S E SR HERRY)

TREDEIFEA {ERXISRAAR 20214 B13H~202264A11H

BBRIDHIITTICTED B BB EF g3 | RHB: 202548118
ESCIS =39k | EEMEE| 9,490
LT77RE O-ILRYY -y TR Ty (202254 8118) | $ B EEHLRE 9,080BHH
1>y - FOITV2018HFITT M B o= o= ~5.9%
RS EIERENRE LET, CNICKD, L pre—reren 0
RELIINm DR S ISsEHEDBR SRS GE1) BERIHESBREELMAENIERERRLTVET.
Ha_EHxENE LT, BREITWVWET . (£2) & (B=A) FYIFREEELTVEST WTFEL) -

LERNSREABICDSELTH. NIThoke
BRETVWELE, CC(C. ERRESE R
E8BUEFET,
SEEH—BOCEREEZBEITLOPENVE
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
Z (2R (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %7’3“9-_—‘17 72 ROBIMERIRWEZIZE, 7728

DFE#AR—IHSREE. 9900—-RIBZENATEET . T, EAREE (2IFR) (3”5%@"*3?&&:‘) ZftEh
Xtz JHERENBEE. BEEEETHBEAVEhESES L,

EERARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



J-RY> - By I 2B ERSTEREEE77>K2019-03

ERZBOHRA
| BEfES0K8E
M (fBF)
o 40 388 10,081
10,500 1 300 F3WK  9.490M
(BtthnEc=0M)
10,000 F 1 200 i A5.9%
(DEEBIRENR—X)
9,500 | 100
9,000 0
55 2 Bk 5 3 i
(2021.4712) (2022.4.11)

| ﬂé&%@(Bﬂ)-—-%ﬁﬁ@(&ﬂ)-—-ﬁﬁﬁﬁﬁﬁgﬁﬁﬁ(tﬂ)|

1) DESHREEEME L. HEIMONESEBRELEEDEARUTHELEHDT. 77> NERADRENR/NT 44—V AERTH
NTT . PESEDBBOWRERTEDTEHWERA. BH. BT 7 NIBEARRETHY . RECEDEESEIHFRESNELAD
TR,

(F2) pEcEHREEEMES. BEOEEMBCEDE TERELTVWET,

GE3) BT 7V RENRVFI—TEEDTHYEE A

| BsfEn L EHER

ERNOHKL - BFCIRIL<IRET 2EERIBIREHRERN TELZCE . BROEFN LR L
ElERENS, RENRTHDI-IRY Y - YT ANFITITHHEEES AT, I-ILRT> -
Ty I XE) OMSEHTEERLUTNEL. BEEMEBEFELE U,



| 1 Ao oEmEE

$H3H
S ke HEOBE
Fadl g5
(a) S5E8HM (BEXmE) 38| 0.385% | (a) 1S5ERM = AP DISFEMAEE D TTA X S5EERMIZE
B OIEFEMEDTAIZ 10,000 T,
#&iER) (13) (0.132) | RESHD(E. EEHEDCER. ERRESSEFSEERDIENR. BEM
BN EHEOND
(ARzE=tt) (22) (0.220) | BRFEatto(d. BARDERER. NEMRSSEFSIESHEDEM.
OERNTOT 7> ROEBRZEDOXH
(5t (3) (0.033) | RESHD(E. ERFEDCRE - BE. RESUH SOEREROET
FDOXH
(b) ZDfER 0 0.004 | (b) ZOfER=MAPOZDHER+BPOTOREHEDH
(EsEER) (0 (0.004) |EBEEEREG. EEEAFICXILST7 7 ROBAEICHHDER
&5t 39 0.388

CE1) BIPOER CHBEBSEDHHNZODFHERSEESE) (FFNICK > TRHEORICEENH D/, BEACLIVEBULBRTT,
(£2) SERMEEEEICARNERMWEAALTHYET,
(X3) @ 1 A0S DTNETNOEREHE] 2 HPOTHREMERTHRLU TI00ZRCIZEDTT,




J—-I Y - By I AME ERSEIREEE77>K2019-03

(BE1ER)

SHOER - BE(ICHD D IEERDIRERZ RO TR mEOHIC R OFHIEEMER (10387

V) ZRUIEHTRUHERER (%) 30.39% T,

s ZDMER
ERSIEER 9
(%gg;;i) 0.00%

EREEER
(=iEx)
0.13%

]

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

() (2017.4.10~2022.4.11) (EM)
11,000 400
10,500 <4 300
10,000 - 1 200

9,500 | 100
9,000 ! ! ! ! 0

REH
(2017.4.10) (2018.4.10) (2012‘.%3 .29) (2020.4.10) (2021.4.12) (2022.4.11)
| TIEERER (B8 — BEM5E (B — HESBREREME () |

CE1) PETEREEEMEI. HEMOIESEBRELLOEDEABLUTHELLEDT, 77> NEADRENB/N T4 —Y > AZRTH
NDTT . BBESEDEBOWRERTEDTEHWELBA. BH. BT 7 RBBEABRETHY . RRICEDEZEHRESNELEAD
TIBEEE L,

CE2) B#MERE. REBMBEZ 10,000 LTHRELTVEY,

(£3) pEkcEBREREMEAT. REHMB%Z10,000& UTHERIELTLET.

201;5@3%295 202%?%4%105 202}]&4;%5125 20232%}%115
EAMER (DEC5E) (M) | 10,000 9,160 | 10,081 9.490
BN EEEET #5180 Ge) - 0 0 0
DECEBREREMBOKESR (%) - A8.4 10.1 A5.9
TEEERER BAH) 15,022 | 10,773| 11,072 9,080

CE1) REBOELEMERGRELYIDEEE. MEERERIRELNDOTAEEZRRLTHEWVET,
C£2) BT 7> RODVEFSNTEULEEBBDEFELBWZD. ROFI—TJBEHTBIEL A



J-RY> - By I 2B ERSTEREEE77>K2019-03

| riEms

HETISE. SEOPRETICEZENEBERENRS. FRIOFITLAOTIF L BREEH
THEMAOHEEEERIC. 20214 12PEE A LEERATEBLE L, Z20%. KETO
SRS IZHOBAY. O3 T 0I5 1 FHERBLOTFSOERBFEERAL NS LT 5 E5
ERl) BEEEUTE. ERLUFUIZ, BEmE TR BBEEBIEANDOHGFPEE TOZRIENE
I Fl EFERAORFENEZZ (T T AEWA LR ([lgE %) LErLz.

| #—br7xuFcD0T

J—-IRYY - By I AMBICBMICKREZLE UL, BT7 7 RAFELTRET ST -ILRY
VY I ZRHEDT R F. ERESBIRESRBIEROEEER (V9—>2) ([CEEFLTREVET,
HIEHS. EFRRIBEERH SFEBE T —RREH (20226F3H18H) £ TORBICHI.65% T
ZLE Lk

AREHIFR T, DEEFETEANDKREZZL22020F11BDORKKFESZRIT. BT 7> K&
REWRHIKEEATH D T—INRI Y TR —LEEEEEEAFRTOESEZSTI=H. EiE
HEET — R DEHOE SR DERDEIREHRIS CH VT, PEEREERENS TN 2T BHRMIERT
YMNDEERDZFEIELTVET,

<ERDBUIREHMEENOHER (2019548 1H~20226488H) >

110

105 -

100

95 1 1
(2019.4.1) (2020.4.9) (2021.4.9) (2022.4.8)

CE1) ERRBEEBE201954R 18TY,. ERRBEEHZ 100 L TEHHELTVEY,
C£2) ERIF7E. T-IRYY - By I SRR HD SRMEZ (ST —IZBIERL TV ET,



O TEFOIR (20224 4H8H)

BEEHiRs (F) 94.67
EFRIOE" (F) 0.064
A (§) 6.98
SRAEMHT A

REARIDEE (. 0.01%DEARE)CH T EFMEORENEZ =

KI2E6DTY,

CE1) SHRLEFT - RTY - 5y I FASKRAREH SRt
R T—9TY, ERARIDEIC . ERIBIRER
BEHOEMBREEESATH) FE A

(£2) EABMITE. ARESORIETHDY - TR -
By TR TN—="T - A 2T OFRTHEBMTERLTVET,
FEESOESEMIT. FEMRESORKTETH5I—
WRIY>Y By IR Ty ovi - 7O57Y2018
DRTEBML T TEHW ELA. BAREBRE> I —

(R& ) DIFEMERICIERLTVET,

(X3) EXIFBEDERTHY .. FROEARREZTRE - RIT

BLDOTEHIFERA

OERDBIREHISIENDEREED (2022645 8H)

amo52 - i g Bt
EAI BHE TOPIX4c) 1.7%

e S&P S00EIEEE (Emin) 1.9%

T =00 - R v 7 AE0RERED 17%

HE FTSE100%&8tY 2.3%

% . HhF S&P MO N6OIBEUITYD 2.5%
TRERIATL S&P/ASX2007EHT) 2.9%

A1 R 21 X SMIFEEUEY) 2.0%

X9 T—F> [ OMX 2 kv 7L L30TRE0H 0.9%

=5 ey = 0.0%

EREE | Of B4 0E R 97%

B FE10EEREY 2.0%

s K1Y N1V T0EERED 8.4%
cemEs |2 =E10EERLY 2.1%

55 735 10E SR 6.1%

= N1 0EERY 97%

=1 53.9%

CGE1) £8RE. T-IRYY - Gy I ESHARKUN SREEZ (T I 2EITERLTOET,

(X2) LEE. BT 7> ROEERD TEIHWEL A

(£3) REBNLGEEBRLER100%ZBR 23BN G ET,
(E4) LEREFBEDBERTHY. FROEBAHUREZTE - RAT2EDTIIHWEL A



J—-I Y - By I AME ERSEIREEE77>K2019-03

| vEs
LEADIRSDEEIC DS E U CIERARBESFZHRL. ENlESBTVWEEEH UL, 8. &
PDEFICFTKTHED D IEFIRFETEHEANICEBRL. BHOEAFHICEDVWTERWZLET,

SEOERSEH

SlEfE. T RY> - #y I AHECEAICREL. BREEROM T 7 > ROBEHEEIC OV
TRARREDS L DD, T—ILRY> - v I HEORBRAN IR N EFZE LIV HER
BOBANS, F 1 DOREBICHRETOILEEELET.



HI77ROBE

BB 5 M| BAEBE /NN BEESEHE (REHERR)

f£ 5 #1 B9 | 2019438298/ 520299 48108 TTY .

B B B i | RELEIEORRSETHMENBEELNELARZ L 2BNE LT, BRAETVET,

O-IRIY - By IR - T7AF> vl - FOYTV2018HHITT MR ES = FTEREN
RELFET,

T—ILRY > - Y I INEITTBHEEES" WUTF. J-ILRYY - By I 1B IZEALIC
Eé“buﬁﬁah%ﬁm0¢&®ﬁ%$§%®%77>R@%Eﬁ@“cDMT\ﬁxﬁﬁ%w
SLET*,
1 T—IRIY -HYIR-T71F>Tv)L - FOSTYV2018HFITL. - T—ILR
I HYITR - TIN—TF AT CRBFAPNINET
%2 WHFEFTHRAIDICEZAMHEE L. REIE U TEMABGITVEE A
*3 TR EEEHEEN 1 0FDEMEIREFE T,
%4 BEITIEEOFTRENEHEABITE R >EBEEICE. TAERTESAVEG, D
VET, EEHEPIC 77 REBHLUIEESGL 77 R EHERSINTEEBEE(IC
(&, EOMEECEERMENTAZ FL2BE5H 5 £9,
EEDBIREHRERRBMONERICEIVARESND T RT Y - Ty I A BOFEEEET S
CEEHILET,
- EEOBEISEHEBERE. 7y AYRIXD ROnetkett &7y AT X > KNOne
USA. - 1> A HERHE L -MBOs8ETILICEDE8HINET,
- EESEUISEHISTEN . MMiELY (B4, XE. BN, BEH. AF5. M. X
2. AUz —F BBEE) . BELY HE. XEB. R1Y. BEH. H9. EMNEH) T
BRINET,
- B EREHIRIERIIER ) RO KEZFRIBIEEELET,
cO=IRY Y - Y I AHEOREZIZEET — R ([CRIEER T — R Z A TEHSINE
To
CEBET—RUIG. B —EXKESZONET,
- BIBEE T — R E. EREBEERLEE* S OEED EISEHISIERD 1 £472 1) OIGR
(ERBNGEZRBEHTE /=) (CFPEET BKECITRELET,
* 5 EFARKBEEDE2019948 18T,
* 6 EETBKERFI00%EDILETA. 77 RBEFOMHBBIEZ(CEL>TEF100%
HTROZBEN B ET,

FEH (RAICLTA4R108. AEHDBGRBEFRH, ) (C. TABBEELIRELEREZD
o K A | EIFREOVITNALVEDTHN S, BEMEKE, TRBOEFEHMEL T HESEZRTE
LET, 2120 DENKEDNDEDBZE DBz TORBWEEGNH ) ET,

FERENR

B R 75 A




J—-I Y - By I AME ERSEIREEE77>K2019-03

RRNGEET 5 A EDEERDLEER

RAE

(%)
100.0
B0.0 F
+62.7
600 b +598  t622
+42.1
T o B i e [ B
+19.3
200 F Al R 4 g e
+9.4 o101 17371 o +129 454 11.4
0.0 _5 Te+0.1 | e |+37 | & |+37
: N Enan [E—
A4O A4S
479 n94
AN e SR a4 LT A%
£20.0 ~16.0 <794
£40.0
HT77R BHA#% SEERE FERERR HAEE SEEE FEREE
HBIT7 R 120203 8~2022% 38

RERWGEET SR 1 2017F48~202243H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

RIME

& e

*BEET S ADEH
Bk SREKEER (TOP | X)

(=P

FEEM--MS C | O7HT1 - 12T v IR ([EHAH. AN—2R)
FEE--MSC | IV—I27 Y=y k- 1TV IR [EEAH. AN—2R)
--NOMURA—-BP | BfE
SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)
JPELHAVGB I —EMZO-NIL - T4 N—=2 T 74 R (FHR—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

BAERE
HEEE

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77RDT7—9
477> ROBABEOWS (202254 A118E%E)

®HEA _E710884K
R BE [Lhe=
10y Notes on GS -SelectlV Volatility Target 595 04/03/2029 BA-H 99.6%
HEAERARES 1 $84R

CE1) HERFMEERRICHT S5HEEDEIETT .
C£2) HARINICET 2FHFMBBERECOSEL L. EAWRSE (&) CEESNTULET,

O EERIED | 530l Tbay & EEREC)
Z DAt Z DAt Z Ot
0.4% 0.4% 0.4%

ENESS B=x B= - 1
99.6% 99.6% 99.6%

CE1) HEREGHHBEERERICKHT BFHEDEEG T,
(£2) RELFFZOMELTRRUTVET . BB, ZOMERILEFOREICII VI FTRCRBIEAHUET,

| wimEs
EHR
HE 2022E4ART1E
T ERREE 9,080,887,741H
SEEFROIE 9,569,054,668[]
T4 ) BT 9,490

(D) HEPICHIBMOTAZEG.414,136,375MTT.
10



<HKRNWLGEET S AL DOEEROLEHICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# BT TJPX] &EWDe ) ODHNMETHY . IEHOED. EREDAK. MAGEEEHICET ST RTOEHN - /N
DB IURERICH D DB E/Z(FEIRCEAT 2 INTOERIF ) PXABLTLET,

® MSCIOTHA - A4>FyvIZ] (F. MSCI | nc. HRERULKEERT. BAZER<EROEBLERDKMIES
% SEOMIRIEEEZNN—RICGRLIZEHDTY . FHERICET 2S1FE. MNMEEZOHE—YIOENEIMSCI | nc.
CRBLET. F£/2. MSC 1 I nc. FEEBHONESEZEETDENS LORKEFELT2ENEELTLET,

@ MSCIIX—I27 3=y h - A2FVIR] (F. MSC I | nc. PBERUCKHEERT. EEOKMER .
BEOMIUBMEEEz N —XCEGRLIZEDTY . BEEHNICET2SFE. INTEEZOM—UOENEMSCI Inc.

[ZIBBLET. £/2. MSC I I nc. (IEEHOANBTZEEYT IENSLIONKRZEILT 2HEFZELTVET,

® [NOMURA—-BP | BfE] lF. BRNESHEXRHHANER CRITSNERABINEEOHELADEG 2RI 1=HICREFE L
REINGIEH TT . EIEMOANNHAEEZ DM—UDEF) IBNBSHXEHICBBLET . 5. BNBSKASHE. @i
HOEEME. T2, S8, BAUEFRIIT260TER<. 77 ROEARRSCE L T—YEEEEVET A

® [FTSEHFREEGET>TYIR BR<HA) ] (d. FTSE Fixed Income LLCICKWUBESN., BE%R
<HAFEHEOEBEOHREINEERZ EMIBOIHRE CNEFLE LIES 1> T Y I XTI, @EMEIFTSE Fixed
Income L LCOAMNHETHY. EHICEITDIINRTOHEFIEIFTSE Fixed Income LLCAALT
WFET,.

@ [JPEILAYGB I —EMZO—NIL - FaN=2T74R] (E0 J. P, BLHY -wFaUF4—X - TIILS—DR
KUTLV 2 FEEORIEEE TOEB RN IN TV DRHOBEENEZETFIEHTT . EERICHET IBEESDINTEZD
H—tIOERIL ). P. BLAY - Fa2UFr—X - TINIILI—CRBLET. T, ERLEEEHOANETEZE T S1EF
PLUORKRZEILT 2N ZHELTVWED,

J—ILRY> - By I AME EESEIREEIE T 7> R2019-03 WUF [HT772R]) F. 7EY hIZIAT N
OnetkmEtt WUF [7EY hYRI A KOne] ) HRE - BRHETWET, [d—ILRY> -9y T2] . Goldman
Sachs & Co. LLC. (LT [MER#HEE] ) DHASLUOZOMOEICSWTERSINLEEIETT, 7ty kYT A ~One
PLUZOREERM(F. FERFHESELEZOMEER - Bt WUT [D—ILRYY -y TR] L) EORBICEARES
REDVELBA. T—IRTY - Y ITRE BT 7> ROBEE L IEFEICASOEFELEELTHST. BT 7> ROEBEX
TE@BRGEICCNETES LI EEHFEBA. J-ILRTYY - YT R(FE. BT 7> ROZFREFLIIARICH L. Bl
—RE UL IEHT 72 RADREDES. H7 7> RHA—RMEH UL (IIEHEEZ BT 286 1DERE UL FRE I —>
HIT ZEENDOBEEICEL T, ARNHABRTHHZREHNT. WHRZRBEL(IRAEITOTHY TA. FRFEEET
Ty hYRIA ROneDBIRIE. BT 7> RICET 2ERFEEOEIZENERHEICRONET . BHETEKR (Solactive
) FEEBBEEIRDU— (O—ILRYY - HYIR - 129 —F33F)) BLUOFNSOREERIE. EEDEIREE
IEIE%CRET 2RBE. ERUES LU/ FEETR2UICDVWT. ASFRIEITZIEDTRHIELA. £o. ABERIRT &%
<O LARBZBEICHVTH, BEEN. BEN. 155, BEN. RENFZEZOMDIEE (RXMHRESAET. ) ITDWT.
T, NETBZOMOVTNICEZHZRHNT. WHERIBICRLTHASEXZEAaLEE A,

HO—-IURIY - HYITR - TN—T - A TOFMIDOEELTE. LUTFEITELZE L,
https://www.goldmansachs.com/investor-relations/index.html

11



