Asset

RXIHERBRSE Management
One

Jd—ILRI>Y - By I RAE
EfSEUEHRE T 7> K2018-12

<BMW:7514L0ne2018-12>
BHIENRE N BEES S E (SR hHERRY)

SHEEDEXFEA {ERXISREAR 20244 1 B11H~20255% 1108

B LAERIDHIITITIC TN VB SHLEL L 506 | RHE 20256 15108
ESL E=oHik | EEMEHE| 9.631H
L7777 R I=IRIY - BV IR T7 (20256 18108) | fiSEHREE | 9,7168HM
IR A—=F - 429 —F >3 FIDFT S 0.3%

I BMRESE FTBRANRE LFT, TNl FBOH  Eaaz 0
RV RE LTI DHEAR S ASSERE NSRS (E1) BEREHREBRESEMROEEEERRL TLET,
BEZNZ_CEZEHNE LT, BERAZITLE (£2) & (B=A) BYIFREERLTVET WTFEL)
EE

BERRSFHEICOTELTH. N1
BRZTWELZ. 22, ERREEZ W
SBHLEFFET,

SHREG—BOCERMER) EFTIOBMUEP
LEFET,

H7 7> FIREEFHIRICHVT. ERARESE (2R ZEUNTECIVIREITZEZEHTEVET .. ERRS
2 (2R (3. TROF—LR—JICT7TEAL. [BEEE(HZE—E] %7’3“9-_—'17 72 RORBMEERVELEES. 772K

DFAR—IHSREE. 90— RTBZENATEET. Tk, EAREE (2IFR) (3“5%@"*?&&‘) ZftEh
Xtz JHERENBEE. BEEEETHBEAVEhESEE L,

WERARSECRT3BHEVEDER

a-rex9-0120-104-694 7EYRIRIAYOne thet Rt
(RAIEE - SXEOFA 9B SFER5HET)
PEIEOSIEINBICOEELTIE. BASNSER RREFREXADANI-8-2  https://www.am-one.co.jp/

FTRAICPBLEHLELEE L,



J—-IRY> - By I AME ERSEIREEE 77> R2018-12

EREBENHEA
| BEfES0K8E
(M) (1B&Mm)
2200 200 =6 M8ME . 96010
9,800 | 1160 FOoHAKX: 9631
o700 | 1120 (BE3: 5 E2E0M)
' B % R 0.3%
9,600 180 (DEEEHEIREN—X)
9,500 F 4 40
9,400 0
%5 ik %6 Hi%
(2024.1.10) (2025.1.10)

| ﬂé&%@(Hﬂ)-—-%ﬁﬁ@(&ﬂ)-—-ﬁﬁ%ﬁ&ﬁ%ﬁﬁ@(&%)|

CE1) DERSEREEEMEL. HEAIDONRESEBRELEDDERBUTHELEZLDT, 77> RBBADOEEN /ST +—<T > RAERTH
NTT . PESEDBBOWRERTEDTEH N ERA. BH. BT 72 NIBEARRETHY . RECEDEESEBFBRESNELAD
TIBELLIES L,

(F2) pEEBREEEMES. BEOEEMBRCEOE TERELTVWET,

GE3) T 7V RENRVFI—TEEDTHYEE A

| BefEn L EHER

ERNOHK - BFCIRIA<IRET 2EERIBIRERREREITELZHEDND. RENRTHD IT—
IWRT Y -y I ZANFETITBHHEESE AT, T-ILRTY - By T RHE) (F. HREHAENELZ
BICIONTEHEBNMERMEREDLL ZERENS. EFMEEFHIEEELTER L. BEEMEEG
FRUFEULUEL,



| 1 Ao oEmEE

FOH

(202451 8118

= ~3025% 1 B108) HEOBZ
e~ Tt
(a) Eatamm (EAmH) 38/ | 0.398% | (a) EatamEl= PO ELAED A < S mEE
BT EEEEEDTTA(E 10,000A 7
UBERH) (13) | (0.136) |#ESHSE. ERUBEOER. ERHEESSEREDEN. T
OB HE DR
(BR2tt) 22) | (0227) |BEaitsi. BABOBERE. I ERRSEESEREDRM.
OERTNHT 7 > ROEEEOTHE
(FEEAH) (3) | 0034 |BHaunsis. BRUEORE - &8, BEAHHSDERERNOET
= 3t
(b) ZDfEA 0 | 0004 |(b) 2O =FPDZ DR - FhOT DS 15
(mEEE) (0) | (0004) |mE®mAE. BEEAZCTILST 7> KOBEICHHSEE
= 39 | 0402

E1) BPOER (HERZOHANDLDFHEREEZST) BENICK > TRHEDRICEEN G, BEECKVERUIRHRTT,
E2) SBWIIEECCICARBRIUBAEALTHIET.
E3) HPROFIEEMERIF0,678MTY .

E4) R [1A03)DENTNOBEREE] 2 PO FPHREEMETHRLUTI00ZRLILHDTI,




= RYY - By T A& ERSEIEERE 7782018 -12

(BE1ER)

SHROER - BE(ICH D D IEERDIRERZ RO TR mE D HIC R OFIEEMER (10387

V) ZRUIEHTRUCHERER (%) 30.40% T,

BRE ZDHhEH
TR s
0.03%

EREEEH
iExt)
0.14%

ERSEER
(rsEtt)
0.23%

A1) 1 A0S OBERFBICEVTRVEBEACKEELEEDTT,
E2) SEAE. RAC LT, BEEFHY. TEREFEHS JROEMIESNs 1B EzSAE A

(
(

(E3) BHERE. FRBEULETY,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETH . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS O

G
13,000

(2020.1.10~2025.1.10)

12,000

11,000

10,000

9,000

8,000

(2020.1.10)

(2021.1.12)

(2022.1.11)

(2023.1.10)

(2024.1.10)

(B
500

400
300
200

100

0
(2025.1.10)

[ wEEem (G0 — DE0E (58 — HEeEREDENSE (o) |

C£1) DESBIREEEMER. HEFOIESeBRELCEDEABUTHELLEDT, 77> NERDRENB/NT -V > AERTH
NDTY . BBETETDEBORRZRITEDTEHWERA. BH. BT 7> RBIEAAKRETHY . RRICEDEZEHBRESNELAD

TITBELESL,

(x2) HkETBIREREMEE. 20206 1 B10HOEEMEACEHE TEHELTUVET,

2020%1%%105 20251;%%125 202523;#%1)%115 202%?%1%105 20274%%1%105 20255;%%105
BEMER (DE5E) (M) 10,319 | 10,386| 10,192 9,198 9,601 9,631
MBS EEGsT #51E0) (F) - 140 120 0 0 0
NEcEBREREMEAOEER (%) - 2.0 20.7 £9.8 4.4 0.3
B ERER Ehale) 16,489 | 14,825| 13,138| 11,095| 10,713 9,716

(P HI77 RO MNIBEUEBHAEELRWVEZD. N FI—TEEDTHIEL A



J—-IRY> - By I AME ERSEIREEE 77> R2018-12

| nams

ﬁ*ﬁfﬁi%(at\ EBVAKESIHNER SN, LEEATHRELE L. 8ALAIIC. KEBOSSELR
= Dﬂﬁatb\b—ﬁﬁ%ébi L. ZO®MEZRL. FRB CKEFRERESS) (CLDKNBHT
FLEeBRICHRMEISICERUE UL, BEFMETE. &SFOU @, 1> 7 LEHDRBINR
BEINABICER (MERETE) L. OBCHITZSERRBITOMTFREHNSET (@HHEEF L
F) LEUE. ZO%. 2025F0F I NFERADBRLGEEHNSBUERLUE U,

| #—br7xuFcD0T

T-LURYY - Hy I AHBICEAICEREZLUE U, BT 7 RAFEELTRETSI-ILRY
VY IRAHBED T R EESEIRERBEROREER (V9—2) (CEBLTREVET,
L. ERAMBEERD SEEES T —RIRED (2024F12812H) FTOHARICH3.88%
FELE L,

REORSRT. PEEEELEAOREEEL 32020611 BOXAFEDEZF. 77> RE.

FENRNAKEEATH DT RIY Y IR~ (FEEEANFS @1&%%%@7&6& S
EH) T —ROEHEDOEE G 2ERDBUIREHIE CH VT, DESREERENS EN 2T EH%MIBEEL
MNDEERDZFEIELTVET,

<ERDBIREHREBEHOHE (20185F12H28H~2025F1H9H) >

12

108

104

100

96 -

92
(2018.12.28) (2020.1.9) (2021.1.8) (2022.1.7) (2023.1.6) (2024.1.9) (2025.1.9)

CE1) ERRBE¥EBE20185123288TY . EAMBEESZ 100 U TGHELTVET,
(£2) ERTF70E. T-IRYY - By I REESHASHD SR EZ (ST — I ZBIERL TV ET,



O TEFOWR (2025 1H9H)

EZAE (M) 95.46 NEARDEE (F. 0.01%DEFZH)CHT 2ESMEDEZE EE =
- KT 360TT.

SRIRULE" (1) 0.038 (1) SFBGERT—L KT - vy 7 RIEEHRRAMH 5IRE

AR () 3.99 ERSI2T—9ITY. EoeMBILEICE. EEDEIREE

EREAT A BIEMDEFRISEFSATH EE A

(£2) EABMITE. ARESORIETHDY - TR -
By TR TN—"T - A 2T OFTHEEMTERLTVET,
FEESOESENIT. FLEMRESOHETETHHI—
WRY>Y - BV IR - T7AF >R - A=A 2I—F
I FTNORERITHEBMNTTEHY EEA. BAREBRE>
I— (R& ) DBERERICEBRLTVET,

(E3) EXIFBEDBERTHY . FFROEARREZTRE - RIET
BHLDTEHIERA

OERDBIREHISENOEEE D (2025F 15 9H)

amr52 - ot g aEwmLE
EAI BHE TOPIX4c) 5.3%

B S&P S00EIREE (E-min) 58%

T 00 - R v 7 E0RRRED 1.2%

HE FTSE1003&85Y 1.1%

% N HhF S&P MO N6OIBEUTY 7.4%
REEAT. o S&P/ASX 2001885 4%

A1 R 21 X SMIFESTY) 1.2%

X9 T—F> | OMX 2 kv 7L L30TRE0H 07%

=5 ey 0.0%

EREE | Of B4 0E R 19.8%

B FE10EEREY 2.1%

o K1Y N1V T0EERED 2.4%
. seEEs | =@ =E 0EEELY 1.7%
55 735 10E SR 23%

= =1 0EERY 1.6%

=r1 56.0%

CE1) EERE. T-IRTYY - Gy I ESHARKUN SREEZ (T I 2 EITERLTOET,
(X2) kERME 77> ROBERED TIEHWUEL A

(X3) REBNLEEBRLEI100%%BZ2EGNHIET,

(F4) LERFBEDBERTHY . [ROBARREZTRE - RET2HDTEHWEL A



= RYY - By T A& ERSEIEERE 7782018 -12

| sme

SHONGAEEZ(COSE LU TRIERARBEFZHREL. BNl TV ELEEH U, BH. N
DEE(CFKTEN S SEFEMERNICBRL. EROEARAHICEDVWTERWZLET,

swommsy

lEfmE. - RTY - By I ARBEICEMCERE L. AEPEEROLE T 7> ROERMEEIZ DL
TIABERZHIUDD. J=ILRTY - By I ZHBOFENADSE IX NEZE LS|V DR
BOuHIHIS. F£100REFICHEZTOCEZBHIELE T,



HI77ROBE

BB 9 M| BAEBE /NN BEES R (REHERR)

f£ 5 #1 B9 | 201841282785 520294 1 B108ETTY.

B B A i | RELEEORRSETHMENBEELNEEARZ L 2BNE LT, BRAETVET,

D=IRIY - HYITX - T7AF >R - D=F - 4129 —F 3 F P ETITIHEESZE
EREWRELET,

T RY Y - By IIAPNETTIAERES WUF. J-IRY> - Y I3 HE) (BN
Eé“buﬁﬁab%ﬁmoﬁﬁwﬁ%$§ﬁ®%77yR@%ﬁﬁ@“cjmf\ﬁﬁﬁﬁ%m
SLETH,
%1 T—IRIYY -HYIR-TrAFYR - OA—F - A 2I—F 3 F)HAFETL. -
J—IRTY - HY TR - TIN—T - A VI LBRAPRNEINET
%2 WHFEFCHERAEISCEZzAEMHEE L. REIE UTEMABIITVEE A
* 3 T7rRIE. SEEHRE 1 0OFDEMEIREFFETI .
%4 BEITIEEOFITRENEHEABITE R OEBEEICE. TARERTSRVEEGN D
V)ET, EEHEPIC 77 REBHLUIEESGY 77 R HERESINTEEBEE(IC
(. ENMEE P ERMEEN TTA%Z FO 355 H Y £,
EERDEISEHISIERDOINERICLVRESIND T-ILRTY - By I AHBEOFEEEET S
ZEEHELET,
- ERDEIREHEEIENE. 7y NYRI AT NOnetkdett &7y R I A2 KOne
USA. - 7 VW HERE L BEOSEETVICEDSEHSINE T,
- BESEIREHIEENE. SRMERLY (BEX. XKE. BN, ZE. A9, BMN. 2T
2. AWz —F BBEE) . @Y HE. KB, R1Y. BEH. HF9. MNEH) T
BRESNET,
- ERDEUREHIEIERIERE ) R KEZFELIUIEEE LET .
cO=IRY Y - Y I ZAEORERIIEET — R ([CRIEER T — R = A TEHINE
ER
CBTET R BRE—EKEIONED,
- RAREE) T — R L. BREBEEHLER S OEERSEIREHISIEND 1 £ ) OINGEER
(RN EZ RBEHCE-/-F) ([CFBEST BKE C(TRELET,
%5 ERRBEEHF2018F12828HTT,
%6 EHTBKELI00%ZEHILETHA. 77> RBEBOHEBEBEZEICEL>TIE100%
HRE3BEHHET,

FREH (RAICLT1R10H. AEHDBGRBEFRH, ) (C. TABBEELIRELERED
o B 7G| EIFREOVITNALVEDTHN S, BEMEKE. TRBOEFEHMEL T HESEZRTE
LET, 12220 DENKEDNPEDZEEDEZTHOBVEEGDH W ET,

FERENR

B A 73 A




J—-IRY> - By I AME ERSEIREEE 77> R2018-12

RROLGEET S EOEEEDLLER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A240.0

RAE

+59.8 627
+42.1
USRS | U ) S ® (4217 ) 153 21s
+9.1 & (+14.7 * |+11.7
S +23 ¢ 453 ® +6.6
ﬁ £0.1 C® TAT.
L2106 | 295 AMoD o a55 a6l A88
A19.4
HT77 R Bk SEHEEE FrEER BHAEE SEEEE EEE

20204 1 B~2024%F12R

CE1) INTOEETZANET 7> ROBEWNRE (R EFE A

(X2) LEEHBEOSBRICHITIER 1 FRDESEOTIE - &RAE - RIMEZ. 772 RBLUORKRNGEET T RICDVWTERL. 77>
RERKRWGEED S REZTENICHER TEDLDIMERLIZEDTY, BH. LEEDEEXRFIREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHEDELTEHELTVWETD,

/ME

L B[]

*EEET S ADEY

gtk SREEKIIIEEL (TOP | X)

(Be43A )

FOEEM--MS C I 37831 - 12Ty IR ([BBHAH. FAN—2)

EER

BAE®E -NOMURA-BP | Ef&

FoEER

FTSEMREET>TY IR BRSEE. AN—2X)

SMSCIIN=I27 - X—=TY - AVFVITR ([EHAH. FN—2)

FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—2R)
CF) BADOEHERBANY VB UICLBZREZ/ELT. ABRELTHEIFT,

XEBBCDOVTIRIBO<KRNWGEET 5 REDEBEEOLRICAVIBRICDOVWT>ZEISRILESI L,




HI7RODF—9
477> ROBABEEOHNS (20255 1 B108H%E)

®HEA 01103548
R BE [Ehes
10y Notes on GS -Select!V Volatility Target 595 01/04/2029 BA - H 99.0%
A SBAREL 1 #8917

CE1) HEREHEERERICHT SFHHRDEIEGTY .
C£2) HA2INICET 2FHFMRBRECOSEL . EARSEE (&8 CEESNhTULET,

OEERIE D ) L) @ EEREC)
Z DAt Z DAt ZOth
1.0% 1.0% 1.0%

EANEZS (SN B%-H
99.0% 99.0% 99.0%

(1) HEREHEERERICNT SFHEADEIG T .
(£2) BEHEFZOMELTERRLTVET,

| wimEs
HHATR
= 202541 8A10H
T ERREE 9,716,321,240H
SEMERR IR 10,089,109,03501
1RO E2(HZE 9,631H

CE) BHPICH T BHHITAER(E1,070,340,405T T,

10



J—-IRY> - By I AME ERSEIREEE 77> R2018-12

<HKRNWLGEET 5 AL DOEEROLEHICAWVWERICOWVT>

@ [EREIFKMMIEEL (TOP | X) | (F. HEOKMATEEZLSHICHEL. BENRE U TOEELEETEZY—T Y N - RX2F
I—7 T, ERMDIERED LUBEBHICHD DIZEEFZ(IEIZE. Xt J P XBIFEEHART J P XBIHOREES
H WUF TJPX] &EWD,e ) DAMNEETSHY . IBROEL. BHEOLREK. FIHEZREEEHICEET 2 I XTOER - /)
UHFOEIERICHD DIZE L/ (IEEICETRIRTOENE ) PXHAELTVET,

@ MSC | O7H4 -14>FvIR] F. MSC | | nc. PREEULKEIENT. BAZ R RO FEEEDOKMIEL
7. SEONIHDIREEZ N—RIEMLIEEDTY, EEHICEET 2E(EE. JNMEEZ DM—IDOEFIEMSC I I nc.
CRBULET. £ MSC I I nc. IEEMORNBZZEEI DIEFDIONKEEIET ENEZELTVET,

® MSCIIV—I27 - T—4yh - A4>FvI2Z] (& MSC | I nc. PBEFELLKMERT. FTEEOKRMmENZ.
ZEOKFMHREZN—XCER UIZENDTT, EEHICET 2EEE. MNMEEZDM—YIOEFIEIMSC 1 | nc.
[CIRBLET. £/2. MSC I I nc. IEEHORNBZEEYT IENSLIONKRZEILET 2HEFZELTVET,

® [NOMURA-BP IEE] F. R T7rTa—vU— - UT—F&IHYIT v VT HRAESHHDNEARNTRITSINIENEF
NEEOTEEADHE 2RI 1ZHICFIF LI REIESIEN T .. BIsROINTEEZDM—YIDOENEHR 7« FTa1—>+
)— S —F K OAHIT 4 VITHRRESHITIFTBLET. BH. BRIV Ta—v)— - UH—FKIATILT 1 7R
Rt EEHOEREE. T2, S, BRAUZRIET 25D TIEEL<. 77 ROEARRECELT—YEEZEa0VE
Ao

@ [FTSEMFEGEr>TVvIR B<HA) | 3. FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEOEBEDOHREIEEZZHIBORMHRE CNEFE LIcES 1> T Y I AT, BEMEFFTSE Fixed
Income L LCOANEIETHY . FERICBEETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAVGB I —EMZO=NIL - TaN=2T74R] (E J. P BLHY -wFa 71— - TILINLS—DR
KU TLWHFEEDRBESE COEETHEN SN TV SRHEHERIIETIOEHTT . RIERICET 2S(EHESORNIEZD
M—EIDERIE ). P. BILHY - EFa2)F0—X - TILITILI—IZRBLET, T, EEEEBHRONEEZET SHEF)
BRORKRZEREIETDHEFEBLTVED,

=R - By I ARE /EESEREEE 7 7>R2018—-12 WUF [HT772R] ) F. 7Yy hIRIAUN
Onetkett AT [7y hYRI A2 KNOnel ) HRE - ERZTVET. [J—-ILRY> - HyT2Z] (F. Goldman
Sachs & Co. LLC. (LR [MER#EE] ) OBEASIVOZOMOEICSVWTERINIEEIZETT, 7ty hY2I A2 ~AOne
PLUOZOEERM. FRFEEELEZORMERMT - ARt WUTF [O-ILRY Y - By TR EHFR) & DOBICERE
REBVEBA. T-IRYY - YT RE BT 7> ROREEZFBRFEICOASOEXFELEELTHST. BT 7 ROERESE
FEEFERFEICCNFETESLIECEE DY ERA. T-IRTYY - Y ITRF BT 7 ROZFHREFZIIRRIIH L. A&
—MRELULEFHET 7> RADREDHES. H7 7> RHA—RME6 U< (FIBHEEZ BT 28610 ERL L FIRE)I—>
HEIRM T BEENDEEICE L T, ARNHABTUNERNH T, WHRBRDIEPELISRLEHITOTHI T A ERFESE ST
TYRIRIAD RNOneDERIF. BT 7> NICEAT 2EAFESDEIEOERAHBICRSNET . BHETERKE (Solactive
) FEESBEBERIAR O H— (O—-ILRYY -y IR - A29—F2aF)l) HROFNSOEESHE. EEDEIREE
IEIE2CRT 2@E. ERUES LV FLETRUICDOVWT. ASKRIEITDEDTEHUELA. Fo. ABZERIRT &%
<O LHRZBEICHVTH, BEN. BEN. 7). BE0. RENZTZEZOMDIEE (REMBESHAET, ) ITDLT.
. RETBZDMOVITNICEDHERHDT. WHBIEICHLTHASEEAZELEL A

HeO—LRIYY - By ITR - TN—=T - A TDFBICDOEELTE. UTFEITELIZEL,
https://www.goldmansachs.com/investor-relations/index.html

11



