Asset

RIHERBRSE Management
One

Jd—IRI>Y - By I RHE
BRI EEIE77>K2018—-11

<BWM:7514L0ne2018-11>
BHIENRE N BEES S E SR hHERRY)

SHEEDEXFA {ERXTREARE 20244128 118H~2025512H10H

BLBRIDBIIITICTN B BB L L #£/4 | RRB:2025%125108
ESC =78k | EEMEHE| 9.631H
LT72RE T-IRTY -GV TR T7 (2025€128108) | $HESEEREE | 12,8268 570
AF 2R A=T AT —=F 3 FILDFET S 20.6%

I BMRESE FTBRANRE LET, SNl B SEaaz o0
&) RIE LTI DRECR EISSEME DB (31) BEERHREBRAREfROIBERERRLTLET.
BEZNDCEZEINE LT, BERAZITLE (£2) & (B=A) BYIFREERLTVET WTFEL)
ER

BERRSFHEICOTELTH. N1
BRZTWELZ. 2. ERREEZ W
SBHLEFFET,

SHREG—BOCERMER) EFTIOBMEUEP
LEFET,

H7 7> FIREEFIRICH VT, ERARESE (£MR) ZEUNTECIVREIZEZEHDTEVEY .. ERRS
Z (B (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %b‘b;—ﬁ? 72 RORBMEERVELEE. 772K

DF#AR—IHSEE. 90— RTBZENTEET . T, EAREE (2R (3“5%@"*?&&‘) ZftEh
Xtz JHERENBEE. BEEREETHBRAVEhESES L,

WERARSECRT3BHEVEDER

a-rex9-0120-104-694 7EYRIRIAYOne thet &t
(RAIEE - SXEOF 9B SFER5HET)
PEIEOSIEINBICOEELTIE. BASNER RREFREXADANI-8-2  https://www.am-one.co.jp/

FTRAICPBLEHLELEE L,



J-ILRY> - By T AME ERSBUIREEE 77> R2018-11

EREBENHEA

| BEMES0K8E
(M) (1B&Mm)
2900 220 E7HEH © 9685
9,800 | 4 200 F7HFKx: 9631H
5700 1150 (BHLAD B 0M)
' B E K A06%
9,600 F 4100 (DEEEHEIREN—X)
9,500 F 450
9,400 0
%6 % 557 Hk
(2024.12.10) (2025.12.10)

| ﬂé&%@(Hﬂ)-—-%ﬁﬁ@(&ﬂ)-—-ﬁﬁ%ﬁ&ﬁ%ﬁﬁ@(&%)|

CE1) DERSEREEEMEL. HEAIDONRESEBRELELDDERBUTHELEZLDT, 77> KBEBEOEEN /ST +—<T > RAETRTH
NTT . PESEDBBOWRERTEDTEH W ERA. BH. BT 72 NIBEARRETHY . RECEDEESEIBFBRESNELAD
TIBELLIES L,

(F2) pEEEREELEMES. BEOEEMBRCEOE TERELTVWET,

GE3) T 7V RENRVFI—TEEDTHYEE A

| BefE0 L EHER

ERNOHKL - BFCIRIL<IRET 2ERIBIREHREHN TELIZC &, BROEFA LR L
el ERENS, BRENRTHDI-IRY Y - I ANFTITHHEEES AT, I—-ILRT> -
Ty I XE) OMSEHTEERLUTNEL. BEEMEBEEELE U,



| 1 Ao oEmEE

F7H
58 it HEORE
Fadl =S
(a) S8 (BEAmE) 38| 0.400% | (a) 1S5ERE = AP DISFEAEE D TTA X S5EERIIZE
B DIEFEMEDTTAIZ 10,000 T,
&IE=) (13) (0.137) | REZHD (. EEHEDCER. ERRESEFSEERDIER. BE(M
BN EHEOND
(ARzE=tL) (22) (0.228) | BFcatta(d. BARDIEREMR. NEMRSSEFSESHEDEMN.
OERNTOT 7> ROERZEDOXHH
(CEF=) (3) (0.034) | RFESHD (. ERFEDCRE - B, RESUH SOERERDET
FDOXHh
(b) ZDftER 0 0.004 | (b) ZDOER=MAPOZDHER+BPOTOZHEDH
(BsE=ER) (0 (0.004) |EEEREG. EEEAEICXIL ST 7 ROGEICHHDER
GEt 39 0.404

E1) BPOER (HERSZOHANDLDFHERSEEZST) BERNICK > TEMENRICEEN G/, BEECKVERUIZRHRTT,
E2) SBWIIEECCICARBRIUBAEALTHIET .
E3) HROFHEEMERIF,632TY .

T 4) R 1 A0B)DENTNOBEREE] 2 PO FPHREEMETHRLUTI00ZRLILHDTI,




= RY> - By T A& ERSEIEESE 7782018 -11

(BE1ER)

SHRDER - BE(ICHD D IEERDIRERZ RO TR mEDHIC R OFIEEMER (10387

V) ZERUIEHTRUCHEREER (%) (30.40% T,

—_— = (s
Rk 0.00%
0.03%

ERSEER
=iE=H)
0.14%

A1) 1 AOHEYOBERFBICEVTRVEBEACKVEELEEDTT,
E2) SEAE. RAC LT, BEEFHH. TEREFEHS JOEMIESNs I ESAE A

(
(

(0E3) BHERE. FRBEULETT,

(CX4) LEORRFHTEHELIZEDTT . D, CNSDERHSETESETHY . RRICRELCBRADHEREEGVET,



| 555 5 FROEEMBS DR

() (2020.12.10~2025.12.10) (&M
12,000 400
11,000 <4 300
10,000 1 200
9,000 | =4 100
8,000 : : : .

0
(2020.12.10) (2021.12.10) (2022.12.12) (2023.12.11) (2024.12.10) (2025.12.10)
| TOEERER (B8 — BEMEE (B8 — HEkESBREEEME () |

(1) DESHREEEMEBEG. HIFIONESEBERELCHEDEAGBUTEIELIZEDT, 77> READEREBNR/NT +—<Y > AERTH
DTY. BEIFDERDIKRZRTENDTIEHEFLA. BHB. BT 7> NEFEMERETHY . ERICEDESFBRESNFEAD
TIBERLIZEEL,

(E2) HEEBRESEMERF. 2020F12F 108BOEEMEACSHE TERMELTVET,

2020%;2%%105 202;&;@105 2023&1%25125 202%%]%2)%115 202;1@%2%105 202%%;1%%105
BHEMER (DE5E) (M) 10,281 10,251 9,354 9,461 9,685 9,631
HiEDECESE (RS 1AD) ) - 120 0 0 0 0
DECEFREREMBORER (%) - 0.9 £8.8 1.1 24 20.6
B ERSER (B85 21,568 | 19,780 | 16,773 | 15418 | 14,316| 12,826

G BT772ROOAVEPNCBEUEEBEDNFEELBWVEED. N FI—TIBLUSZEHEEDTHIELEA



J-ILRY> - By T AME ERSBUIREEE 77> R2018-11

| nams
HAMHIE. KEOHEEEHEAGEZERE UESMHERRRIGENS2EITZIEEEH EUE
. EHTEF RB CRKEMEREBER) (CRDFTFADBEFY. KEBUIEC K2 B CREEIENAD
HFGR ENER SN, HKAF EEERATHRB LUE UL, BEE5MEE. KETIEF RBICKDFTFEARL
BNT(E RV aREzdDE UEHBIRRSRG EARF SN, EFOY E. Bl TE. KETEET
({8 FEH) L. BNTELER (@ ETE) LEU.

| #—r7xuFCDVT

T=ILRTY -y I AHEICBMICEEZ LUE U, BT 7 RAFELTHRETDI—ILRY
> I ARED T —R > (E. EERESBUSEHBIEROEEER (V9—>) (CEFHL TREWET,.
LIEM(Z. EFRRBEEAH) SREES) T — R REH (2025F118178) £ TOHRBIC#5.05%
TELE L,

FEORST. PESEEAEADREEE(52020F1 1 BORATESES(H. M7 7> K.
DEBENRDIKEEATHDZ ORI Y IR —THEEEEEEARTOEEESOH. EiE
BEIT—RDEHOE SR IZ2EENEIREHIECHS VT, DEEEEDENS TN D35 ERMIERL
MINOEERDEFEIELTVET,

<ERDBIREHREBEHOHE (2018F12H3H~2025F12H9H) >

110

105 -

100

95

90
(2018.12.3) (2019.12.9) (2020.12.9) (2021.12.9) (2022.12.9) (2023.12.8) (2024.12.9) (2025.12.9)

CE1) ERRBE¥EBE2018F128387TY . ERRBEEBZ100E LTEHELTVLET,
(£2) ERTF71E T-IRYY - By I REESHRSHD SR EZ (S e T— I ZBITERL TV ET,



ORZETESDRR (20254125 98)

BEEHiRE (F) 95.55
EFRIOE" (F) 0.028
A (§) 2.99
SREMT A

REARIDE L (. 0.01%DEAZKE) KT DEFFHMEORENEZ =

KI26DTY,

C£1) SHRGEFT-IRTY - 3y 7 FASKRAREH SRt
ERI1eT—9TY . ERARIDEIC . ERIBIRER
BIEHOEMBDEEISATH) EFE A

(£2) EABMITE. ARESORIETHDY - TR -
By TR TN—="T - AT OFTHEEMTERLTVET,
FEESOESENIT. FEMRESOHETETH 5T —
WRY>Y - BV IR T7AF >R - A=A 2I—F
3T NOREITHEBMTTEHY EEA. BUAREBRE>
I— (R& ) DBERERICEBRLTVET,

(E3) EXIFBEDBERTHY . FFROEARREZTRE - RIET
BLDTEHIERA

OERDBIREHISIENDEEE D (2025F12H9H)

amr52 - ot g aEwmtE
ERKIU BHE TOPIX4:e) 6.2%

B S&P S00TEIREE (E-min) 7%

T 00 - R v 7 A50RRRED 1.6%

HE FTSE100%&85Y 1.6%

% N HhFs S&P MO N6OIBEUTY 6.9%
TREEAT. o S&P/ASX 2001885 6%

A1 R 21 X SMIFERSTY) 1.6%

X9 T—F> [ OMX 2 kv 7L L30TRE0H 0.9%

=5 ey 0.0%

EREE | Of B4 0E R 2.5%

B FE10EEREY 6.6%

o K1Y N1V T0EERED 2.5%
. seEEs | =@ =E 0EEELY 25%
55 775 10E SR 3.9%

= =1 0EERY 1.5%

=r1 41.4%

E1) ERE. T-URYY -y T EESHRRUN SREER ST — I ERITERLTVLET,

E3) RENGEEBRLEL100%ZBR2BENH)ET,
Z4) LEBBEDOBERTSHY . FROBARREETE - RAT2EDTEHIFLA.

(
(X2) L5E. BT 72 ROEERD TEIHWEL A
(
(



J-ILRY> - By T AME ERSBUIREEE 77> R2018-11

| sme

SHONGAEEZ(CDOSE LU TRIEARBESFZHREL. BNl TV ElEEFz U, 8H. N
DEE(CFTEA SR SEFEMERNICBRL. EROEARAHICEDVWTERWZLET,

SEOERSEH

SlEFE. T—LRT> - v I AHEICBAICREL. BREEROY T 7 > ROEEEEC OV
TRARREDS L DD, T—ILRY> - v I HEOFRRAN IR N EFZE LIV HER
BOBAHNS. F 1 EDOREBICHERETOILEEELET.

HH5E
HREEOHHSE
WLEGEENUEREEANCET DEEFTAROWECHL. ERARSEORM] = ERRRICHD
BIBEMDIRM] ICEELE U
(2025€4R/18)

2023F 1182 REGHENUKREEANCET ZERE] O—BENTON. HERARSSICDONT
FEERMNZRAE UV TWERENEESNE Ulce AFICEWY . TP IAEDHEEE L TREEDF)
EHEEENSEEHIC. R—/N—LEICLDMRRBEORE B E. AT FEU T AOEBICE
NBELDERATHENEYT, SHROBEAMOEBEE ZERL DD, BHNITIETOIBRIRMZED
TEWVWIET,



HI77ROBE

BB 9 M| BAEBE /NN BEES R (REHERR)

{£ 5 #1 B9 | 2018411893081 52028&128118ETTT.

B B A | RELEIEORRSETMENBEELNELARZ L 2BHE LT, BRAETVET,

O=IRIY - HYITX - T7AF 2R - D=F - A 29—F 3 F P ETITIHEESZE
EREWRELET

T=ILRY Y - By IAPNETTIAERES WUF. J-ILRY> - Hy I3 HE) (NI
Eé“buﬁﬁab%ﬁmoﬁﬁwﬁ%$§ﬁ®%77yR@%ﬁﬁ@“cjmf\ﬁﬁﬁﬁ%m
SLETH,
%1 TRV -HYIR-TrAFYR - OA—F - A 2I—F 3 F)LHAFETL. -
J—IRTY - HY TR - TIN—F - A I LBRFAPRNEINET
%2 WHFEFCHRERAEISCEZAMHEE L. REIE U TEMABIITVEE AL
* 3 T7rRIE SEEHRE 1 0OFDEMEHREFFETI .
%4 BEITIEEOFITRENEBEABITE R OEBEEICE. TAERTSRVEEGN D
V)ET, EEHEPIC T 7 REBHLUIEESGY 7 7 R EHERESINTEBEEE(IC
(. ENMEE P ERMEEN TTAZ O 355 H Y £,
EERDBISEHISIERDOINERICLVRESIND T-ILRTY - By I AHBEOFEEZEET S
ZEEHELET,
- EROEIREHEEIENE. 7y AYRI AT NOnetkdett&E7 Yy hvRI A2 KOne
USA. - 7 I W HERE L BEOSBETVICEDSEHSINE T,
- BRSO EIREHIEENIE. SRMERLY (BEX. XKE. BN, ZE. AF9. BMN. 2T
2. AT —F BBEE) . BELY HE. KB, R1Y. BEH. H9. MNEH) T
BRESNET,
- ERDEIREHIEIERIERE ) R KEZFELIUEEELET .
cO=IRY Y - Y I ZAEORERIIEE T — R ([CRIEER T — R = A TEHINE
ER
CBTET R BRE—EKEIONED,
- RAREE) T — R L. BREBEEHLER S OEERSEIREEISIEND 1 £ ) OINGEER
(BB EZRBEHCEI-/-F) ([CFBEST BKE C(TRELET,
%5 EFERKREEHEF2018F12B3HTY.
%6 EHTDKELI00%ZEHILETHA. 77> RBEBOHEBEZEICEL>TIE100%
HRE3BEH B ET,

REH (RAIELTI12H108. AEBOBGRBEEH, ) (O, TABEEEFZIIREERED
o K 7G| EIFREOVITNDALVEDTN S, BEMEKE,. TRBOEFEHEL T HESEZRTE
LET, 12220 DENFEDNDEDZEEDEZTHOBVEEGDH W T,

FERENR

B A 73 A




J-ILRY> - By T AME ERSBUIREEE 77> R2018-11

RROLGEET S EOEEEDLLER

(%)
100.0
B0.0 -
+62.7
coob 4508  t627
+42.1
40.0 | L
+215
. |+236
200 gy * |+165 . FEU— H15.3 i
¢ (+8.
0.0 06 & |+49 BAfE
: ~0.2 ‘ ES‘M- £~27
AT £58 . £6.1 :
AZOO _A103 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A97 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
A40.0 =N El
LIFUR B AEDN  FEEE OAEE  CEEE  FEER
20205%128~2025%118

CE1) INTOEETZANET 7> ROBEWNRE (R FE A

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERRL. 77>
RERKRWGEET S REZTENICHER TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGY) £T,

(E3) BT 7> ROEEKF. #HeFINNEEZBRELEHDELTEHELTVWETD,

L B[

*EEEY

gtk SREEK{TIIEEL (TOP | X)

S ADIEHY

(Be43A )

FEEMK--MS C | DTHA - ATV IR ([ERHdH. FNR—2X)
“MSCIIN—=I27 XTI N ATV ITR (BEEAH. AN—2X)
BAE®E -NOMURA-BP | Ef&
FTSEMREET>TY IR BRSEE. AN—2X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)
CF) BAOEHERBANY VB UICLBIREZ/ELT. ABRELTHEIFT,

EE

FoEER

XEBBCDOVTIIRIBO<KRNWGEET 7 REDEBEEOLRICAVZIBRICDOVWT>ZEISRILESI L,




HI7RODF—9
477> ROBABEOHS (20255128 1083%%E)

®HEA _E710884K
R BE [Ehes
10y Notes on GS -SelectlV Volatility Target 595 12/04/2028 B4 - H 99.0%
HESBREY 1 $81R

1) HEREHEERERICKT SFHHEADEEG T,
(C£2) HARINICET 2FHARBRECOTEL . EARSEE (&8 CEESNTVETD,

OEERIE D \ SElTews) ®EEREC)
Z DAt Z DAt Z]th
1.0% 1.0% 1.0%

ENEZS BA B4 -H
99.0% 99.0% 99.0%

(1) HEREHEERERICNT SFHEADEIG T .
(0£2) BEHEZOMELTERRLTVET,

| ez
L= 20254128108
B ERREE 12,826,159,771H
SEMERROIEY 13,317,745,2800]
1 HO3E: ) BXE{HEE 9,631H

CE) BHRICH T BHHITAER(E1,465,030,770H T,

10



J-ILRY> - By T AME ERSBUIREEE 77> R2018-11

<HKRNWLEET 5 AL DOEEROLEHICAWVWERICOWVT>

@ [EREIFKMMIEEL (TOP | X) | (F. HEOKMKTEEZLSHICHEL. BEWNRE U TOEELEETEZY—T Y N - RX2F
I—7 T, ERMDIERED LUBEBHICHD DIZEEF/Z(IEIZE. Xt J P XBIFEEHRT J P XBIHOREES
H WUF TJPX] &EWD,e ) DAMNEETH Y. IBROEL. BHEOLREK. FIHEZREEEHICEET 2 I XTOER - /)
UHFOEIERICHD DIZE L/ (SEEICET IR TOEN(E ) PXHAELTVET,

@ MSC |74 -4>FvIR] [F. MSC 1 | nc. PREEULKEIENT. BAZ R RO FEERDOKMIEL
7. SEOMHDREEZ N—RCEMLIEEDTY, EEHICEET 2E(EE. JMNMEEZ DM—IDOEFIEMSC I I nc.
CRBULET, £ MSC I I nc. IEEMORNBZZEET DIEFBIONKEZEIET ZEANEZELTVET,

® MSCIIV—I27 V=4 vyh - 4>FvI2Z] (F. MSC | I nc. PBEFELLKMERT. FTEEOKMmENZ.
ZEOKFMHREZN—XCER UIZENDTT, EEHICET 2EEE. MNMEEZDM—YIOEFIEIMSCI1 | nc.
[CIREBLET. £/2. MSC I I nc. IEEHOANBTZEEYT IENSLIONEKRZEILT 2HEFZELTVET,

® [NOMURA-BP I|EE] F. R T7rTa—vU— - UT—F&IHTIT v VI HRASHDNEARNTRITSINIENEF
NEEOTSEADHE ZRT 1ZHICFIF LI REIESIEN T .. BIsROINTEEZDM—YIDENEHR 7« T2 -+
)— S —F K OATIT 4 VITHRRESHITIFTBLET. BH. BRI Ta—v)— - UH—F&IATILT 1 7 HR
Rt EIEHOEREE. T2, EEE. BAUZRIET 25D TIEEL<. 77 ROEARRECELT—YEEZa0nE
BA.

@ [FTSEMFREEGEr>TVvIR B<HA) | 3. FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEDOEBEDOHREIEEZZHIBORMHRE CNEFE LIcES 1> T Y I AT, BEMEFFTSE Fixed
Income L LCOANEIETHY . FEHICBEETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

@ [JPELAYGB I —EMZO=NIL - TaN=2T74R] (E J. P BLAHY -wFa 74— - TILINLS—DR
KU TLWRHFEEDRBESE COEETHEN SN TV SRHIHERIIETIOEHTT . RIERICET 2S(EHESORNIEZD
M—EIDERIE ). P. BILHY - EFa2)F0—X - TILITILI—IZRBLET, T, EEEEBHRONEEZET SHEF)
BRORKRZEEIETDHEFEBLTVED,

T—ILRTYY - By I ARE /EESEEREEE 7 7>R2018—-11 T [HT772R] ) F. 7Yy hIRIAUN
Onetkiatt AT [y hYRI A2 KNOnel ) HRE - ERZTVET. [J—-ILRY> - HyT2Z] (F. Goldman
Sachs & Co. LLC. (LR [MER#%EE] ) OBEASIVOZOMOEICSVWTERINIEEIETT, 7ty hYRI A2 ~AOne
PLUOZOEERMG. FRHFEEELEZORMERT - ARt WUTF [O-ILRY Y - By TR #FR) & DOBICERE
REBHVEBA. T-IRYY - YT RE BT 7> ROBREEZIBRGECOASOEXFELEELTHST. BT 7 ROERESE
FEEFEBRFEICCNFETESLIECEED Y ERA. T-IRTYY - Y ITRF BT 7 ROZFHREFZIIRRIIH L. Bl
—MREULLEFHET 7> RADREDHES. H7 7> RHA—RME6 U< (FIBHEEZ BT 28610 ERL L FIRE)I—>
HEIRM T BEENDOEEICEL T, ARNHABRTNNERH T, WHRDIEPELIIRLEEHITOTHI T A ERHFEE ST
TYRNIRIAD RNOneDERIF. BT 7> NICEAT 2EAFESDEIEOERAFHBICRSNET . BHETERKE (Solactive
) FEESBEBERIAR O — (O—-ILRYY -y IRX -4 29—F2aF)l) HROFNSOEESHE. EEDEIREE
IEIE2ICRT 2@E. ERUES L/ FLETRUICDOVWT. ASKRIEITDIEDTEHUEEA. Fo. ABZERIRT 2 &%
<O LWHRBZBEICHVTH, BEN. BEN. 7). 880, RENZTZEZOMDIEE (REMBESHAET. ) ITDLT.
. RETBZDMOVITNICEZHERHDT. LWHBIBEICHLTHASEEZELEL A

HeO—LRIYY - By ITR - TN—=T - A TDFBICDOEELTE. UTFEITELIZEL,
https://www.goldmansachs.com/investor-relations/index.html

11



