RIHERWRSE

Asset
Management

One

A#91F J-REIT 77K

ENIREE BN TEIERE

SHEDEIEA

BLBRIOHSNITICENMESSILEBL L
FE9

L7 7> RE DPAEOERBEESIFTIC L
B LTV RABEREESFEAESICREZITL.
ZE LN DEREEFEMEDD - RN
BTRRZEBELU CGERZITVET,
AERNRBABICOESELTH. CNITBD
EBRETVWE LUz, CZ(C. ERREEEC
WEPL LEFFET,
SBREL—BOCEBRZHFITIOBMEL
BLETET,

{ERIXISREARS 20205 6 A11H~2020512A10H

=100g | %&8 : 20204 7 B108
=7200m | *&H: 20208 8118
=701 | ®REH: 2020% 9 5108
=7028 | R&EH: 20206108128
=203 | REH: 20206118108
22048 | rEE: 20204128108
=004k | EEMEE | 78510
(2020££128108) | EEFLRE | 42,6108 58
H190H~ | B E|  224%
5520488 | HEE2GE 240/

(1) BEREINEEBREEEMADEERZRRLTVET,
(0X2) & (B=A) BY¥rFRZzEKRLTVWET UITFEL).

H7 7> FBIREEFENMICHV T, EAREE (ZR) ZEUWNAECIVIRIHIISEZEHTEVET . ERHR

EE (BIFIR) . TROF—AXR—JICTTIEAL. [BEMZE—E] EH5HT 7> ROBMERIRWZIZE,

a7

ROFEENR—HSRE. 99 O0—RTBZENTEET, Tk, EABREE (2FMR) RBEBEO FERICK WM
ETNFET, RfFZeHERENBHE. BESEFTBRLEDEES L,

WERRSEICAHIIB[VEDLESL

a-1t>9-0120-104-694
(BE(IBSRS - HEDDFAIIBH SFR5BET)

HBETSEDOHSEGIABICOTETLTE. BASNER
TRACHBNEGDHEIES L,

7EYMIXIATFOne RSt

RRHBFRBEXADOAWT-8-2  http://www.am-one.co.jp/




#YF J-REIT 772K

ERZBDNHA
| 2sfES O8RS
() (f&F3)
o 2090 m19ome - 8,289
8,500 F 11500  %204H8K :  7.851M
(BEL A EEE240M)
8,000 f Y1000 B E K A24%
(DESEIREN—2R)
7,500 4 500
7,000 L ! I | . 0

F1988K  F199HK  F2008K  F201HK  F02EK  F03HR  F2048K
(20206.10)  (2020.7.10) (2020.8.11)  (2020.9.10) (2020.10.12) (2020.11.10) (2020.12.10)

|| wEEes (6% — BEmE (5 — HReERGEEmE (k) |

C£1) DESHBREELEMERT. HEFOIESEBERELLODEHBUTEHRELLDODT. 77> READEBNH/S T+ —Y > A%ERTEH
NTY,

(£2) PDESEHRETINEDNIDVWTRSBESENTFHADI-RICLWERBY F T, Foo 77> ROBAMEEC K FEHREHEORELL
T RO T BESTDERORRERITEDTREHI EEA.

(E3) NEkETHIREREMER. HEOREMEAICESHOETIBHIELTLET,

(F4) BT 72 RERYFI—TEEDTHEUELE A

| BtEEOE nEHER
IMHAM J—RE | TYH—T7 7> K] ZRESFADKREZBELOT. J—RE | TIZKREULER.
MRATELECEBRENTFEL. BEMBEIT™ELE UL,




| 1 5O nEREE

%199H~ 382045
B ki) e
&8 H
(a) fesEaH 44F3| 0550% | (@) {SFEBHI=AIP O TR {2 < Ertam=
HTD T EE(TAA(27,98 1 FI TT
(afERM) (24) | (0303) |BERHSHE. ERUEOER. BRSSESSEEEOEY. BLH
BB LEOIM
(BR7E=) (18) (0.220) |BRFTEHD(E. BAROBEREMR. XNERRSEESESHEDENMN.
OB TH7 7> ROEBREOHIE
(ZsEan) (2) | (0.027) | ZEAHHE. BRHEORE - B, BERHH S OBRELORET
ZEOX
(b) FEZEF MR T | 0016 | (b) AEEEFME=-MPOREELT R - MPOTERHEIMN
FEELFRNE. BASMESSOTEORICHET SFHH
(RE&EE) [ (0.016)
() ZOHER 0 0.000 | (o) ZOMER=HT0ZDOMER PO TEZHEON
(BEE5EH) (0 (0.000) | HEBERIF. EEENFCZILD 77 ROBEEICHHBERH
&8t 45 | 0566

CE1) BPOBER (BERSOAD2ELDIEEREEZSO) 3B - BHICK > TRRIEOBICEIHN G120, BEECIVEHULBRT
To BH. TEZEFHRBIOZOMERE. COT7 7> RAEANTVE YT -7 7 Y RAELSERED S5, 2D 77> RITHG
ERERSIOk =17 E3CI

(£2) SEMEIEESE(CHARBEIUEAEALTHWUET,

CE3) HERE 1 BOHZWDRTNZTNOERSER] ZHhOT9EEMEATHRL TI002FLIZENTT .



#YF J-REIT 772K

(BE1EH)

SiRER
SEMHACPOER - BECHH D IEBRORERZ b O TR EEDLICHPOFIEEMER (10

Hizh)) ZRUIEHTRUCHERER (%) 31.10% T,

ERSEEHR ZDER
(ZsEnth) 0.00%

0.05%

BT
e
e BT

&iE=H)
0.60%

CE1) 1ROS) OERBRBICSVTRHVWCREACKUEHLIEEDTT,
(£2) BBAE. RAIELUT. SEFHHL TEETFERS JUEMIESEG HEesSaEE Ao

(0E3) BHEE. FRBELULETY,
(X4) LEORRFRGTEELEDHDTT . CDEH. CNSDEEHSETESETHY . REICHRELVICBRADHEREERGD T,



| &if 5 EROREHEE DI
(M) (2015.12.10 ~ 2020.12.10)  (f2M)
16,000 3,000
14,000 2,500
12,000 2,000
10,000 1,500
8,000 1,000
6,000 500
4,000 : : : : 0
(2015.12.10) (2016.12.12) (2017.12.11) (2018.12.10) (2019.12.10) (2020.12.10)

| TEERER (B — EAE(MEE () — HECEBREEEMER (L) |

(1) DESBREEEMEAR. THEFOIESEBRELCODEHBLUTEHELLLDT, 772 REHOEBNG/N T+ —Y Y AERTE
NTY,

(£2) DESEHEERETINEINCDVTEPEIENTHADOI-RICKWERBW ET, Fioo 77> ROBAMEBIC K VRERFHORELY
T RO T BESTDERDRRERITEDTIIHY EEA.

(03) NkEBREREEMEEG. 2015F 128 10BOEEMERICEHLE TERELTLET,

2015%12%%105 201%%%%%125 201;5335]%%%115 201%%]%2%105 201%%1%%%105 202(;};55]%%%105
BAMER (D) (M) 9,517 9,461 8,552 9,021 10,253 7,851
HEDEEGET #5180 (M) - 670 480 480 860 480
DECEBREREMBADEEZE (%) - 6.4 246 11.4 23.8 2189
SERHDEEER (%) - 7.2 A3 12.0 25.9 A18.8
B ERSER CEhals) 88,597 | 86,379 | 67,149 58,146| 59,643 | 42,610

GE) HI772 RENIFIY—TETEDTHY ERA. SEEBMIIEIRE | TIEH @XAH) TT. SEEHCOLTERIBO<HT 7> RO
SEERCOVWT>E BB,



#YF J-REIT 772K

| irimms
©J-RE I TR
. = S 5 J—RE I THiEE. RIARE | TIEH (B
%gfﬁiRElTh Eo2AH) DER> Ad) THBETB%TELE LTs
ERHAEE. S B NEICRAEBRBERESEIC
3,700} KWRBICERUEREC. 47+ ATROERIE
BENMRIUSNARBICTELFE Uz, TN,
3.600 ZRE | TOREYHA Y > ADRKMBELRIE
500l BROBRICOBHY LRT BBENH -6
: D. 108 LAOABNEBEDNKE T >HI(TIC
3.400 - SRRV CBEUBEEEORVERE G,
ol oGER EIEEfE\U TEREIR 2R & U7z,

| #—r7x0FcD0T
OZT7 7R
IMHAM J—RE | TYH—T7>R] OEALRESMUICHIELE U,

OMHAM J—-RE I TYH—=T7>R

BIREIRICDVTIF. DEEDHES - B ENRAD B8N EDREY 11 NE5|E LIF2ERZET
WEUT,

BANIICE. BEODMBOBMNLBERZRGENS [GL PIREEAN] BEZEMNMBALE L, —
AT, ERNCHEEDEROMAGENRIIND [Pv /U TIILIRATA MNEEEAN] BED—E
FEAlZEITWE L,

EAMRELELTE. [BRELT 7> REEZEAN] BEPKRESIELLZERED SN B
I ™ELELE,



| xoFv—gEnERIDOVT

L7 RGEADBRERBINYFI—TZHRITHBIERA UTOT ST BT 72 ROE
EMERE SERHDEERDONL T,

(;1%8 [(BEMEEESEBRBHONL (HRIEEE)]
7 I ----------------------------------------------------
OO L - L L - L — L
220 b I e
U B HATE |
Wi
£6.0

5519987 5520084 5201851 5520284 5520381 5520484
(2020.6.11 ~ (2020.7.11 ~ (2020.8.12 ~ (2020.9.11 ~ (2020.10.13 ~ (2020.11.11 ~
2020.7.10)  2020.8.11)  2020.9.10)  2020.10.12) ~ 2020.11.10) ~ 2020.12.10)

() BEMBOEEREDEE BiSED AHTT,



A#FF J-REIT 772K

| s

LERERDINE DL (L. BEIFNGZ PDICERE LENESEEZMENICITS> s zBisL. B
MREDKE, TRBEEEHZEL T, TR EWVWELELUE. BH. IEROERICFE ThRI o721
WCDOVWTIE. EFDOEXRAEICEDVWTERZITLET,

BHEEREOWER (1 /50=5721))

19985 2008 2018 2028 552038 2045
1RH 2020€6A118 | 202067H118 | 2020688128 | 2020698118 | 2020108138 | 2020&11811H
~2020%7R108|~20206 8 A118|~20206 98108 |~20206 108 128~20206115108/~20204125 108
SHOEE (Bi5E0) 40MH 40M 40MH 40MH 40MH 40M
NEFEMERLL R 0.51% 0.50% 0.50% 0.49% 0.50% 0.51%
SEADINES 17H 31H 40H 15H 10H 16H
ELEOINEIYE)) 22H 8H —H 24H 29H 23H
BB RER 10,980H 10,971H 10,979H 10,954H 10,925H 10,901H

CE1) THBAONG] RO [HHBOWNGEUN] 3. IHRUTIRTTERELTWS s zaet Licie [Hloikes B5E) ] OFs
—HLBWEEN B ET,

(£2) SN0 NEEMEALE] & (B kE #5180 ] OFREEME DRAA) ICHTBHET. 772 RONGmEE FEZL
£ T/, NHEREIUEMEAALTLET,

(£3) [HHOE] 3 BEZREOESFNG] SX0° [RERRE - BHUSHELROTER (3. iR | »SDEICHHLLEEETT,
Fioo [EBHOWNELS & [DEEREILIE] SR IEREE] HNoNEICHRHLICEEETT .

(E4) REGFFEOFIEL. [BREUIINRE] FUZRERRGROBELEMEZ LOZBENH ) FIH. REICEEEMBEZBR DN
TEBINNT B EEFHEE A

SE0ERLE

E VAN

YT 7> ROBAFHZELD. IMHAM J—RE | TYH—T77>R] OEALERESOICHIZTL
ESCIN

MHAM J—-RE I TYH—=T77>R

J=RE | THGE. FEVCIIAEEORELGL(C—E—EL. BABEHEORVER R SR
ELFET, SERFBFSZOERLEIN LEZINZ ZTEMAZD2EDD. 77 F VHAFKG ERBEA
BN MEERZADEEAFET., REARBEEERIC. SEOBERICN T 2HHFLEATZ R 5
#. RLICTEZYD EF2RAZHRELE T, SISHSDEIREEEARE LEHAS. ERIEEROMS
KEDFHI RO D LZEMICBRUIEA— N7+ U A DERZEELET,



SH77 2 FOBE
B @ 2 MA|EeNiRE BN TEERE
{ 5% #3 | 2003%128188H SEHPRTT,

E 5 DAEDERMBRESIFTIC_EE LU TOWSABEREETAZFICREZITL. KELL
INERDIER ESFEHEDD - RENGHMRZEELET,

AFF J-REIT|MHAM J—RE | TYH—7 7> RIS FTEIRENSF &
7 7 v R|IUET,

MHAM J-REIT | DA EDOEREGES IFTd L OERE@ES [PTCES BHiGIC
v =77 Y N BULTVWBRABEREGHIS z TBRENRELET,

ABER BB N\DKREICHI > TF. BSWROEMR X7 n#pt) R EF%
2 A 73 A | BELLOAT. SBIROIE - BSZOFRICEDE., #NERZTVET,
AHEREGEFISN\ORELRG. REIE L TEUZHEITLE T,

B, FAlE U TREEREOBED ESOHILESFNGS I0TER HinzS
HET,) FOREZNENREADHHEE L. DEFEAIRAIC U TEESF NG Z P
([CRE LNz iimnCiTD &2 B8 L. TN EEMBADKE LR
o B B & | BEFEHRUTCRELET. 6. BROLTENRZHILIC LT, BICHECEER
DIE%1T5560E. BFE38. 68, 9BBXV12BDRERDODETITOC &%
BERELFET, LU, DERNRINBEHNPEDOBE(CE. DERZTHBVIENSDY
FIo

FEREWR




#YF J-REIT 772K

RERNLGBETSAEDEZSEOLLE

(%)
100.0

B0 -+

0.0 -+

40.0 |-

20.0 -

0.0

A20.0

A23.6 WA22.O

2A40.0 =/MB
LHT77 R B SEEERR FEEk BHAEE SEEEE FEEE

AD7.4

2015%128~2020F118

CE1) INTOEETTANET 7> ROBEWNRE (R £ A

(E2) EERHBOESBRICHITIER | FEOEESROFYIE - RAE - &/IMEZ. 77 RBLORKRNLGEET T ACDVWTERRL. 77>
RERROBEET S RETENICHER TEDLDIMERLIZEDTT, BH. LEEDEERFREDICHGURES (2B ET,

(E3) H772 ROEEXRE. HEIRIONEEZBRELCHEDELTHELTVWETD,

*HEET T ADIEY
B SREHAMIER (TOP | X) (Be=hA&k)
SEEM--MS C I AT51 - A>T v IR [EHAHK. AR—2)

SMSCIIVN=I27 7=y bk ATV IR ([BHAAH. HR—2X)
~NOMURA—-BP | Bf&

- FTSEHREGT>T VIR BR<BA. ARN—2X)

FEEE - J PEILHVGB | —EMZO-NIL - FTeN—=>T71 R (AXR—2X)
GE) SBHAOBRIBEBEANY VR UICKZREZEELTC. HBRELTHUET,

KEEHC DOV TIIRIBO<ARNLBEET 5 AEDEEEOHRICAVERICDOVNT>E BRIV,




L7772V RDT—5
477> ROBEABEEOWS (20205128 108R%E)
®HEAT 7 RE HBAT7>RE 1 T77>2R)

55204837
2020412H108
MHAM J—RE | TYHF—=T 7R 99.8%
Z DA 0.2

CX1) HERSHMEERERICHT T BFHHEADEE TS,
(£2) REFFZOMELTRRLTVET . B8, TOMEFRILEZFOREICII VAT RICHZZENHIET.

O EER D)  JEsEliTwa) & EER D
0.2% 0.2% 0.2%
HIRE SR el sF SEN B&-H
99.8% 99.8% 99.8%

(X 1) HERGHEERERICHT HFHHBADEIE T,
(£2) REFEZOMELTERRLTVET, BB ZTOMEIFRILEFOREICIWIAFRICRBZZENHUET,

| imEs
BE F199HAK | ZFE200H3K | ZE201HK | Z5202H8K | 22038k | 55204H3K
202078108 | 20208118 | 2020€£98108 | 2020108128 | 2020&11810H | 20204128108
TS ERSZE 44561967140/ |44,366,690,137H |44,374,110,615[ |44,139,997,400M |43,457,393,931H |42,610,233,023H
SHERR IR 56,595,564,6130 |56,043,447,96200 |55,329,623,59900 |54,883,413,09200 |54,588,746,00600 | 54,272,316,6480]
1 037 ) E2EfEE 78748 79160 8,0201 8,043 79618 7,851

(X) SIERAAR (3219983~5520480) tPICH T DBNRETAER($2,156,046,012M. FEREHITAER(E5,034,002,198MTY .

10




#YF J-REIT 772K

| EA7 7> RowEE
[MHAM J—RE | TYH—77>R] Gt&EHE 2019F128118~2020F128108)
O EEMEAD IR @HEA _EA110884R
(M) - i) _BE =
0 SNV UTINIZATA MNEEEN g7 - [ 6.0
45,000 GL PIEEN BHA -1 6.0
HAZ7OOC ) —MNEEEA HZ - [ 5.3
40.000 52777 REEEA SEE 1.
35,000 AT ARBEREEN HE - [ 4.1
FNAGEY AT —J 7~ RREEA e 4.0
30.000 FENT A — NREEA e 3.4
25,000 TRTATA - F 71 ZBEEAN Bz - [ 3.3
RN LT RBEEN B - [ 3.2
20,000 HEASRAREL 55821R
(2019.12.10) (2020.12.10)
& 1 FOHEY) OERBEM
T
e =5 =
(a) TEZEFHN 15M 0.041%
(R&EEE) (15) (0.041)
= 15 0.041
BRh DI EAE(TER(E 35,6697 T
O EEREED O =R L SEI=Vill[Twva)
ZDh D ZDh
1.6% 1.6% 1.6%
BEAU—, Bx BHAR-H
98.4% 98.4% 98.4%

(1) BEMEBADER. 1 70370 OBEAPEMIGHEANT 7 > ROBEDSTEHENHDTY,

(£2) 11 BOSEYOERBEMR] BPOER (HEREON D 2EDPEEREZST) (3. B - BNICK > TRHEORICESN H D,
EACIVBEHUILERTT, EMEFEECCICHRBRIUEAALTHYET. LM [1 HOZ) DTN TNOERTE] %
B O IEEAMEE TPRLTI00Z R LLHDTY,, BH. HEOME(CDOZE L TIIERRSESE (2R £I8RLESIL,

(E3) #A LA, EERRD - EREED - BERESOT—Y (FHEAT 7 > ROBEDREHREDENDTT

(X4) HERSHEERERICT T HFHHEDEEGTT .

(£5) REFFZOMELTRRUTVET . BB, TOMEIRINEFOREICII YIS RCRBIENHUET,

(x6) SHEHABPOERRECHEAZINICET 2FARERFCOVTE. ERREE (&) CEHINTLET,

11



<H7T7 72 ROESBEHICOVLWT>

O5REER E | THEE (BEZiAdk)

[REER E | THE# (A A) | (F. REEESHSEIFTO SR E | T#MZNRE USSR DEH T, BT DEHN
EBRDOMEERBUIIBR T, B8, 2017F 1 BA31HK Y. FEMEEAZESNIEHE Lo TVET, BIEHE. %
RHRGGESIE T (WRREZFEG I OANHETHY. BHOEE. BEREORR. AR EEEHICET 2 INTO%E
F - JONTBRURERE | TEMOBERCET I NTOEFF. WRTELSIEIFAPELTVET,

BH. AERIE. WRGEISEEIFTICR VR, REEFLEERFTESNDEDTEB . WRRESSIGIFTE. 77> ROFETH
1ZI3FRBEICERT 2 V\WARBBEICHLTH. BEFZELEE A

<HKRWLEET 5 AL OEEROLEHICAWVWERICOWVLT>

O [SRELHAMMIEEL (TOP | X) ] (3. FRGGEESEGIFE—BIC_ LBSNTUL2 IR TORIDEHMHEEZERELIZED T, @
BHE. HRNSHRTEZFNG I (WRREIZFIG ) OAMFETH Y. IBHOELD. EREDRK. FAGSEERICET
BINTOHERS. WRFEESEGIFMELTVET,

OMSCIITHA - A>FTyIR] (3. MSCI | nc. HBEFRLULCKEERT. BAZRHEROEEIEEDMMIEL
=, SEOHLFHIREEZEN—XCEGHLIZENDTT ., EEHICET SEE. ANMEEZDMH—LIOERIEMSCI Inc.
CRBLET, £/2. MSC | I nc. BEHEHONEEEET DENSLIOREREFELT2ENZBELTVETD,

OMSCIIN—I>7 Y=y h - AFvIX] (. MSC I | nc. PREULKIEERT. FTEEOKMIERZ.
SEOKRIFHIREZ N —-XCEGRLIZHDTYT, BEHICET 2EFE. ANMEEZOHE—YOENEMSCI ITnc.
ZEBLET, Foeo MSCI I nc. BAEBHORNBEEETDEABIURKRERILETDENZELTVET,

O@NOMURA-BP | BfE] F BENBESHASHPEATETSNCLENNEBEOHBEAEDEAERTIZHICHEFELL
KRBT . EHEROANIEEZ DM—YIOEN IENBSMAIHLICRERBLE T 26, BNESHKIARHEE. B
HOLEEE. T2, BRE. BRAUZRIITZEDOTREEL. 77 ROBARRECHL T—VUEEZa0LFEEA.

OF TS EHREGET>>TYIR B<KHA)] F. FTSE Fixed Income LLCICEWEESIN., BERZERL
HRFIZEDODEBEOHREINEEZ EHHEDORMEE CHEFE LEST > T v IATY, BEMEFTSE Fixed
Income L LCOIAMNHETHY. 1EHICBEITDINRTOEFIEIFTSE Fixed Income LLCAALT
WEY,

O[JPELAYGB I —EMZO-NL - FAN=2T7AR] F. J. P. BLAY - EF2UFr—X - TLILS—DR
KUTLHEEORMBEE TOER THA SN TV SRMIEENETHENTY .. FAENICHT 2SFESOANNHEZD
—tIDMEFE ). P. LAY - EFa2VFT—X - ILILY—(CRBELET. £, EHEEEBHONSEEET DIEF]
BRORKEFLETBENEBLTVET,

12



(CDOR—2(FBH’TY)



(CDOR—2(FBH’TY)



Asset
Management

One



