Asset
Management

One

STV« 57— T=TREHKRTF A
<BBAYIHBL>

ENESRE AN EEERS

SWEOEIEA {ERXISREAR) 20245 4 H26H~20255 4 A25H

ot
=
r.rmlﬁ
H
e
i

BLABRIDB3 TN B BILEL T 8 | RHB: 2025547258
ESE =gouak |E XM | 23,736M
HBT77RE FELTYZ— - N=TLA (20254 8258) | fEERE | 2,4868B5HM
R -7 —=FORE L7911 ER USDIs¥ =& N B o= % 1.0%

B U KEMR IS S £ 09 TV 57 > Ofis B8M T Fgaac R
#lisEEMAL T h=YIL Y- DA LEEE (1) BEsrRe S RARE IR R L CLET,
?E‘bi@ko EE\U(‘_’_ LJTZE,_’j%*/\“/ 9‘%?—}(,\&13' (£2) & (B=A) EvrHRZzEKLTVWET UTEL) -
Ao

BERMSFHEICOTELTH. TNl
BRZTWELZ. 2. ERREEZ W
SBHLEFFET,

SHREG—BOCERMER) EFTIOBMUEP
LEFET,

H7 7> FIREEFHURICH VT, EFAREE (2R ZEUNTECIVRETZEZEHTEVEY .. ERRS
£ (BIFIR) (3. TEOF—LR—JICT7TEAL. [BEHE—E] FH5HT 7> ROBIFEERVIEEE, 772 R

DFAR—IHSEE. 990O0—-RTBZENTEET., T, EAREE (BIMR) RBEFZEDIHERICEVARLGSH
9, XfJeHERENDAIEF. BESEEFTERVLEhESEETL

WERRSEICHIIB[VEDLESL

a-rex9-0120-104-694 PEYRIRYATFOne izt
(RAIEE - SXEOFA 9B SFER5HET)
PEIEOSIEINBICOEELTIE. BASNER RREFREXADANI-8-2  https://www.am-one.co.jp/

ppr=aitatalic [AYay plcR g/ ara N



TITNSAY - ¥5— - H—FREBR TS A<BEAY IBL>

EREBENHEA
| BEMES0K8E
(M) (1B&Mm)
30,000 50
FE8HIT : 23,499
28,000 F 140 F8H* : 23,736M
26000 20 (BHLAD B 0M)

' B % R 1.0%
24,000 20 (DEEEHEIREN—X)
22,000 10
20,000 0

%7 Hi%k = 8 ik

(2024.4'.25) (2025.4'.25)

| OEERER (B3 — 2%EME (B — DESBREEEMER (L) |

C£1) DESBREBEMEQS. HEFIONPESEBRELCDODERBUTEHELLDLDT, 77 NERAOXRBNR/N T+ —<Y > R%Z2RdH
NTY,

(£2) PEEZEBERETINEDINIDVTEBEIENTHADI-RICLWELBVET, Fio. 77> NOBAMEEIC LW EHEHFORG )
T 2T BESFDEBODRTERTEDTIEHW EL A

(£3) DEEEBREREMEARL. PEOEEMEAICSHE TERELTVET,

(0X4) BT 7Y RBRYFIY—TEEDTHUE A

| BtEEOEnEHER

[STNZA> - T72RX WIETIVD) =TI - T— TN ASN 7= 7
1] WUR. [FTUZ10> - T720R] EVWDBERHIET, ) EADKEZECKEKRI.
BEEZEDDCREZTVWE LUz, EEEDBADIER. KRIATELZ—FT. KEKK. KBESH
FRUEECEZERICEEMEBERIERNE ER UE Uz,



| 1 Ao oEmEE

F8H
S SRR HEOBE
Fadl g=E
(a) St 313 | 1.243% | (a) {S5EERM =Bt O FOEAE(HER X S5Ema=
Bt (DI EAE(MER(3 25,1669 T T o
&iE=H) (97) (0.385) | REEHD(E. EEHEDER. ERRESSFSEERDIENR. BE(M
BN EHEOND
(BRoE=tt) (208) (0.825) | BRFoatta(d. BARDEREMR. NEMRSSEFSESHDEMN.
OERNTOT 7> ROEBRZEDOXHH
(CEF=i) ( 8 (0.033) | RESHD(E. ERHEDCRE - BE. RESUH SOERERDOET
FDOXHh
(b) ZDfER 1 0.005 | (b) ZDOfhER=MPNOZ DHER+BPOTOZHEDH
(REER) (0 (0.001) |REEHIF. HETHEENREZFICREI 2EH
(BEE5EEF) cmn (0.004) |BEBAR. BEEEANFICZILND 77 ROBEICHH2ER
(ZDfth) (0 (0.000) | ZDfthld. SFEBBOIEICET SEERF
&5t 314 1.248

CE1) BP0ER (BERZEOND2OLDIEEREEZZT) (3B - BHICE > TRBEOBICEIN G B0, BEEICIVEHULERT
To BH. ZTOMERE. COT 7Y RPMEANTVWE YT —T7 7 Y RAKIASLERENDSE. ZO7 7Y RICHILT2EDESHET .

(£2) SBMBIEECEICHARBELBEAALTHIET.

CE3) HEME (1 /0B DZENTNOBRATE] 2 APOTHEEMEATHRL TI00ZRLIZEDTT,

(4) BEEOBRAEFE. 20772 RMEANTVBRERILS (YH—77 2 RER<, ) PXIh>BRAZSAEEA.



CYS— . A FPREBRTSA<BBAYIHBL>

(BEER)
SHREE

LHPDER - BRICHD D BEAOHERZ BPOTIRBHEOK PO THEAEME (1 047k
V) ZRUOLHTHRULKEBER (FF) 31.79%T7.

EREEERMUSN
0.00%

ERSERER
(=E5)
0.39%
ERSEER
0.54%

RERT 7R
0.54%

1.79%

Z D&M
0.01%
ERSEER
(ZsEatt)
0.03%

HwrREx (0+0+0) 1.79%

DZD7 7> ROBADHE 1.25%

QIRERT 7> ROEREEBEERDLXR 0.54%

GRELT 7> ROEREEERLANDEE 0.00%

GE1) ONBERIF. 1 A0M7ZYOERBBICSVTHVEEFECIVERLEZHNDTT .

(£2) SBAE. RAIE LT, BEFHN. TBZAFHHRSLOEMISEE HieSAELA. BH. BREEXT 7 RTITHNZN=9)L - 1
I—> ATy FICEHET ZERIE. BRERDTEICSENTHYETA. BXEAE. X7y TEEINSERY 2EHH 5= L5 IHN.
BEAMBCRRSNTVWEY ., LEEOBMBRERCEALTE. RELT 7> RESHODAFULEIBERICBVWTER. StTESNZHDTT,

(F3) SHEEF. FRBELETT,

GE4) REXLT 7> REF. 2077 RAEANTVRREESTEIS (V-7 7 RERL<, ) T,

(GE5) ONBAIF. YH—T 7> NAIL>IBRZSH. BESL T 7 NILSI-BRZSAEE Ao

(

(

E6) ODBEAEQADERF. st EENIHENIREZEENHET,
E7) LEEDRHRFRHETELLIZENTT, CDedH. CNESDERHETESETHY . ERICREUCBERADLEERGVET,



| 555 5 FROEEMBS O

(M) (2020.4.27~2025.4.25) ({&M)
40,000 120
30,000 - 490
20,000 - 1 60
10,000 4 30

0 0
(2020.4.27) (2021.4 .26) (2022.4.25) (2023.4.25) (2024.4 .25) (2025.4.25)
| TOEERER (B%) — BEMER (£%) — HkSBREEEMER (L) |

1) DETBIREEEMED. HEFOIEEEBIRELLODEABLUTHELLEDT, 77> NERADORENB/NT -T2 AZRTH
DTY,

(£2) PRETEBRETINEDNCDVTREBBIENTHADI-RICLVRBVET, Fio. 77> NOBEAHEIC L RHEGEORE)
FTo O HBBETSEDERDIKRERITEDTED W £ AL

(E3) NEkEEBIREREMEAF. 2020F 4 B27HOEEMEBAICEHE THEHELTVET,

2020%4%%275 202;1;2%1}%265 2025295%4)%255 20253;?%4%255 202}43%}%5255 202;55%4%255
BAMEE (DEE) (M) 10,205| 16,152 | 19,268 | 17,433 | 23,499| 23,736
HEDEcEas (BS1AD) (M) - 0 0 0 0 0
DEEEEREBEMBOEEE (%) - 58.3 19.3 A9.5 34.8 1.0
SEREYOEEER (%) - 50.2 23.7 2.8 44.2 0.9
B ERER (B85 1,155 3,028 5,621 3,560 2,949 2,486

GEN) T 72 RERVFI—TEEDTHYETA. SELHISRP500° (FiAdk. FRE) T, SEHEHC OV TREBO<YE T 7R
DBERHCDVT>EIBRBIIESL,

(X2) &&EMF. BEEMENORRZEEL . EEMESELEENBOENEZ BEMESEHESHOREEL — b (NBEEEEFTERBME)
THBELTHWUET UTEL) -



S— « F—TREMR T 5 X<HEA

yIBL>

| nams

HKW%U\FRB(”E%ﬁﬁﬁ%ﬁ)@ﬂ?ﬁbh%/Tﬁﬁ%E&%ﬁ%@ﬁﬁﬁiotct

BENS, 2HTEICANTTERERELG F LA,

HAZR(C PMIT (FHEEBEHIC LD 3= BLEZN

J

Biﬁﬁ%ﬁmbibtoﬁ%ﬁ%@\9%Eﬁﬁ§*l@%hﬁb?ﬁ@$ FRB#WTH&%
PIWESHICHR L E L. ZDE, ﬁﬁﬁ%@@h7/7&%ﬂ[$éﬁﬁwk@ RRENSEFE R

ELEZDN
S&P500° (Ec=iddk. FRE) DR

2,400,000

2,200,000

2,000,000

1,800,000

1,600,000

1,400,000
2024.4.25 2025.4.25

T AN-TRERE1-3EEH (KRIA-2) DK
320

310

300 F

290

280

270
2024.4.25

(%) ERHMEXBDODEANTHUET,

% [Bloomberg®] HEUT I —LN—THKEREG1-3EHEH CENILR—
2) (. Bloomberg Finance LP.BLU. BT >F v ANEEETH
%Bloomberg Index Services Limited (LI [BISL] ) Z#(FUsHET
BEERME QT BHmLT [TIL—LN=T] ) OY—ERY—=TT
B, TEYRTRIAZROne (H) ICKBR/EDENTOREADE
DICHERAFBEINTVNET . TI—AN=TEFE 7Y NIYZIAT N

2025.4.25

One (%) CEFRELTHST, Fe, ITNI1> - 25— 45—

KEKR T RA<BBAY VB UL>EER. . LEa— #E92
HEDTEBWELRA. TIN—LN=TEF ITINF1> - 2F— - r—
TREMK S IRA<BEANY PR U>ICEET LA EET—IH UL
(FIEMOBIFE. EMEME. FZRBTEECOVTHRIAELELE A

l’:ll+

HIRICH T TR, SERBIEEIDSEBFHE R F U,

¥F=+ N=TLAA+ r=T*RKEE 7911 ER USDIEH
(RRIR-2) 0K

1,200

1,100

1,000 -

900

800 -

700
2024.4.25

() ERHMEXBOHDOZANTHUET,

%N—qb{x N>T - E— I»/ &U%@%E%H(JF
LAR] E#MUET. ) 3. ITNST1> 25— T—TKE
7—X<H§A//nb>(MFT$77/thuu§

2@&&%?@@< A—7b42

IIsEANEEEZELEL 7—-A JLAX - 7
79—HEMﬁDhﬁ(uTr$ s [
|

2025.4.25

ey

ﬁT,

PaaN]
°%3%¢%WU@T%ﬁv%ﬁ
SHEAG ST R A SH S

IN>T

v
NS
AN
SZ
LISE
§§
sl
%ﬂ
%&
N
ﬁﬂ
i,
SN
8“?.?'[‘{7'

SV

NN B
SKEEA |
i
2
O+
o
N
N
N
7

o

%

<}

o
rné

gt

S

N

kS|

4im
HC
N
SHog =

o
CATNECESE |

HE NI
> Ok C B

—
=
o
MW c
=t
—oN

%S
B
1
S
L5+
J
f\‘
%
T,
2

SsmEr NY

et
<
N
S
3

<

QT')SHAW
NEN

<
HPSTHES

\%T8
NF0° FHS - AN

i
5

TN |\ it7 78 -
L HOMAN

=]
Sse
O

o
o

LB A
HE

[11S < Dt
DA C QY
o

o

ORI NIT
HHIOEEES

MRS 71O
SIH#E 7V A
HEHCSA

]SOV
%

i |
-
T
NL—\i
NP
ﬁm
SA

|
NEC |
17 or
C
Ht
Avet
A

s
BEY
o
¥
i
¥
A
wv
lus]

NS Y RN AN
FAE>>
RN
Tt

N~
Nk
| %

e

i

N\

3”

Al

<

o]

o

offey
BfoH

o

#
B
, L

(i’
A%

L > \ LT
@Eﬁ%l@%ﬁECDMTBﬁﬁbi
CE@D/—# RO

Sw
oS}
g
—
\\//
N[
|
G
r
AN
-9
!
v
s
F
2
N\

rASt SRS | IS SN M\ \EEr
NN
ot
i3
1S
<
=
Sor
N
@
IC
e
g
G
i
i3
B
U
<
~
dt
i
[y
At
bl
o)
ot
<

ECNNBS T

m
3y
N
=3
Q|
Q
% .
§ o
NG
@
9_‘.
<
=
o

B
%

HoENSTAT T
fidh
At
&
|_|
H
NS
3
Sahgt
TIllE

T

SHES KA 7 G0t S or BN 07 ThhekPhal o

i

ViR ES T N
VT, ﬂi(l%’l%%i'kﬂ(éﬁé.:.U)EJQE’EE’DL\TRSBB-
BN > TWEIHBETH > TH.



ENEHERIME CE. 3 n AEBEEHEESHOY B EO%MAOTHE ) F LA, Z0RBRDY
20247 B. 2025 1 BICE&HREMES|IE LF e e s BERAFRLICERLUE LR,

KRIVFBGZER RILAMATIELE L, 7B LEBICHFTE. BIRFIEBEEADBERE =
RRUILCEBEDSKRNAALERLELEA. 9RICHITIT. KETH NFHEHA TES—A. BR
TH_EFHENEEY . MELELL. 1 AREIEHFTE. KBS LEERA WY KNG E
ﬂﬁ%ﬁﬁtﬁUibtﬁ HAR(ICHMT T, BIROF] EFw h 5 > FRFEHARE UIoABERERIC &

ZREIBBINSKRERD RAT7OBHRB N EEN . FELE L.

Ge) KRLOHEL — b OHERE
170

160

150 1

140

130
2024.4.25 2025.4.25

Bl D E (TRt
OZT 7R

97w74/ T7 2 RADRERDICOVWTI(EF, SfzElL CaUELELLZ. 2. DI AMY
V-U- 77/#«@?5%%)%\%[/? L/rgo

OFTNZ1> - T7 R 57451 X eThg) -5
FEREWNRE U ERIETE. =9I - Vo170 WIE2TL7 | PP
y 9%% . ;g%/ 7@%%%;223:—@:/3_ . N— (*3%’% V5= IVNIAN =7 7521 DBEMEOES
TLARX - r—=7"kKEBt 79 —I1 ER USDIg%C#
REETIREMEODESZNZ—7H. KRNILET 50l
DEFKREHNSEFEENIREBMRDERZEIIEL T
BRZITVWE UL, FRABDICHWVWTEIARERT %0l
FOIa=4/5—>3> - - H—ER EENERD. —
fORBRM. FEIELTY—ICRELTVWET . E&F 40
o TIIAREEE. HE. EEBRIESEDESZ

FELTHUET, 290
OD | AMRZ—IH—T 7R 20.0
BREREOBVWEGRLRE CERZITLWE L, 2024.4 .25 2025.4.25



TTNSA> -

| xoFv—TenzERICOVT

5= F—TREMKN TSI A<BEANY DB L>

BT 7 RIGEHOBRERBINFI—VZR T THEIEFE Ao
7273 BEMEESERBHOBERONE T,

%) [B#flig8 = SEEROHE)
2.0
1.0 frmmmm oo

A1.0
F8H
(2024.4.26~2025.4.25)

() BEEMEBAOCKEEREDESE BHSF) AHTT,

| pEs

EAEMER
0 =2Z154

WEHDBEEIC DTS XU TC(HERARESZHRL. EDEEESEBTVWELEESE UL, 86 Nanics
(CF T D IZFITRIIETEMEANCBR L. EROEERGHICE DV TERWLET,

B EREOWER (1 50=720)

L
155 20244 4 5268
~2025% 4 5258
WHERNFRS (BRI 1A -
POE=% ik n g —-%
LEAD NS =
LDV LIS -
BHEHRH B R 13,735

CE1)

(£2)

(E£3)

[HHIDINGS | BRO [HEIOIEUS] (E IR
BTCTEHELTWREHINSEZGET UIcBE [HRDESE
#51E0) | OBEA—HLBWEEN G ET,
HHNEE O [MEEMEALEK] & 289k (35
A1) | OEREEME (DE2AAX) [CHITBLET. 77
Y ROWMEEFER)ET, Fioo NERESE 3 UzUER
ALTVET,

[HHAOINE | (3 [REEREOESFNG] HL0 [BE
2R - BEERBEROTER (5. FHOD) | HS5DEC
[CRBULERTT . £io. [SHOWR@USN (& [DEC%E
BEIE] $RU INEABE] NOPBRICFKYLLEET
Jo



SEDERSE

277K

SINSA> - T5— - F—TREMNR TS TRA<EBANY PHL>TlE. ESHECHEHOCER
L. BIS‘RESSTINTT > - 77 ROBMHEAAN. B5TIID | AMYRZ—THF—=T7 7> RADE
Bt T 258 TI,

FINZA> - T7VR

BRICK > TRNICT > T LU RTINEED . F RBEFHETENE(LT 2 E THRENZIE
ZBTREMNBVERTVET, BEBHOERE. My FPFY> . RNAT Y POMEN SEEC
BEMAEERLTOE, MREDEST— - N—=T LA X - 7= KE 79 —I1 ER USDIERICHE
RIEET DIREMRDEFEN B8 TT,

DI AMY%x—<YH—T77>R

HiR(320255F 3 ADEMEBERREREG T, BEREMZ0.50% & T prmBERzHFLE LIz, BIR
FEIESHEBERESHDSIE LFETOEROSNFTH. KEOBEWBERDLTSBLE. RAREDRE
EENBVPTEBRFEBCH LFZTOIERoN. SBOEZF LREREENLZENDERDIENE
AENET, ZDH. SBER/HEZEANDOREZEBL. TENGERZEELET,

HH5E
HREEOHHSE
BE7 7 RBRUHT 7Y RABRERNRET S [D | AMYRZ—YHF =T 7> R] [ZBNWT. REE
ENUKREEANCET 2EESTAKOWECHL. ERARSEORNM] = ERRRICHH BI1ER
DIEME] (CEBELF U7,
(20254 R/18)

2023F1M1BIC REBENUKREEANICET ZERE] O—BENTON. FHERRSEICONT
FEERMNZRAE U TWERENEESINE Ulce AFICEWY . TP IEDHEEE L TREEDF)
EHEEEHN2 B R—/N—LRECEBDMHRBEOREGE. H AT FHEU T ANOEBICE
NBELDERATHENEY . SHROBEAMOEBEE ZEMRL DD, BHNITIETOIBRIRMZED
TEVWIET,



—TREKR TS A<BBAYIBL>

Y77 ROBE

B oD M

ENRRE /AN BEES

5 5t 8 B

2027 AH26HZET

g B 75 &

REGFAFEETERENRELET,

FERENR

FINTA> - 55—
T-TRERR T IR | MEETAE
<BBAYIBL>

FINZAY - T7 VR
W27 W7)
-9TNITA
T—IUNIAN
r—=7 7721

EfEVHE. &%ﬁﬁm%ﬁ%ﬁ@&ﬁ# E/ateS=1iNPAN Y SEWAN
DREFERELTR=II - V=2 - ATy TZFRLUET,

DI AMY X — | ERETHEORE. BIRAE. 1 -0ME. EEERAZSES
X —=T7> R |UICCD. CP. O—)O— /%@IW%%@&EEO

E B 7Bk

DFE LT, UTDREESEESICRELET,
W TINITENFREEN TN - T7>RX I TIVT) =45
TNZ1> = INVAN =7 ZZ1 BT 9771 -
T7UR] EVOWWET, ) *F)bk?ﬁﬁa—tﬁ
NEEESREESTE FIREREE) DI AMYxR— 7# 77 2 N2EETE
QIFTINZT> - 77/h@£tbfh—9w )Sg—> - 2y SaFERT B E
<TON—K - ¥ 5— E@ﬁ’%%h%%*ht/7— N=TLAR =K
Et 7911 ER USDIERICHIREE) T 2 IREMRDES N —FH. KKILET
DEHE(FUHETD7TO-NIILOFRLBEECIREL. BEREYCHEHGER
RUESER 707 —> a P ERIRRETEZRET 2 & THRLNDREMN
ROER=EIELET,
CEFREFEFIISF\DRELS (. BESFEOCTRHBEZHNRL CRET 26D E
L. 97TNWZ0> - 77> ROBPALEEG. RAIELULTEMNETDETEAREL
ESCI
@EANEREEIC DOV T(F. REAIE L THATOABAY PETVEE A

7 B 75

DENRBOEHHER L. BFHEDEZSHLRELREDEISFNGES LU0TER GHi®
TEZHET, ) FOLEELUET, DTS, RSN EEMEBAKE. mREEOHF
ZEIRLT. ARELET. 22U, DENFRBEBNDEDOZSENEZTHEVEEH
H)FET, BEREZOEARICDOVWTIE. FICHREZRTI. ERDEXRAEICEDNT
BRZITWETD,




RRNLGEET S X EOEEEDLLER

RAE

(%)
100.0
o
+62.7
600 - mmm | +598 &
+42.1
40.0 - R e [ e [
+21.
200 O o & +225. 0 4153 215
& (+149 & +12.7
+0.6 & |+53 & |+69
0.0 N
A7 A74 A5.5 26.1 A7.0
A20.0 FrATAG [ N
A40.0
HT72R BAtk SEEE FEE BAEE SCEERE FrEEEE
2020 48~20254¢38

CE1) INTOEET ZANYT 7> ROBE[RE SR FE A,

R/ME

* FH5{E

(X2) LEEHBEOSBRICHITIER 1 FRDEESEOIE - &RAE - RIMEZ. 77> RBLUORKRNGEET T RICDVWTERL. 77>
RERKRWGEED S REZTENICHR TEDLDIMERLIZEDTY,, BB, LEEDEEXRGREDICHSULHES FEGB) £T,

(EX3) BT 7> ROEEXG. FHERIONESZBRELICODELTEHIELTVET,

HBEET S ADEH
B SREEATITEE (TOP | X)  (FCZAd)
FEEMK--MS C | DTHA - ATV IR ([BRHdH. FANR—2X)
FEEM-MSC I IX—I27 - T—T YN - AVFVIR ([BEHAH AN—2X)
BAE®E -NOMURA-BP | Ef&
SEEBE-F TS EHREGI>T Y IR FR<HA. AX—X)
FEEE - JPELHVGB | —EMZO-NL - FAN=2T 714K (AXN—=2R)

CF) BADEHERBANY VB UICLZREEZ/ELT. ABRELTHEIFT,

XEBBICDOVWTIIRIBO<RRNBGEET T AEDEEROLEICHWZIBRICDOVWT>E IBRIEI 0,

10



—TREKR TS A<BBAYIBL>

HI77R07—%9
ERky > KOBAREOWS (2025% 4 A2585E)

Q®EANT 7> REE HAT7VRE: 277 R)
HEAR
20254 4 H25H
L ARG | oo
DI AMYZ—TH—77>R 0.1
ZDh 2.3

(1) HEREHEERERICNT SFHERADEIGTT .
(£2) REZFZOMELTRRUTVET . BH. TOMEFRILEFORECII YA FTRCBDIIENHUET,

g1l [Tpay \ SElTews) ®EERECS)
FUREIES Z0f SRS DAt BA - H Z DA
ﬁﬁ% : 0.1% 2.3% 0.1%

TXA)T - R
6% 97.6%

NERREEISS NI TNT
97.6% 97.

CE1) HEREHEERERICNT SFHHRDEIEGTY
(£2) REZEFZDOMELTRRLTVET,
(CX3) EREEDCOSHTUTCRAGE () TRRLTHUET,

| ez
HE 2025%F 4 BH25H
OB ERREE 2,486,968,746F
SEMEFROE 1,047,772,564]
1 HO%:= ) BEXE(mEE 23,736

CF) ZHAICHTBENRETTAES18,834,198M. EIEMNITAEEE 226,404,655 T,

11



| Er77> row@=
[FTN51YT7YR WIRDTNT) =9TN547+ 95—+ IN\VAbo=F 75A1] (GEHE 2003565 18~2024£58310)
O EEMBBDIER @ EA _EAL10%84R
CERIL) #iR BE =
26.0 United States Treasury Bill 5.29% 27/06/2024* | 7 AU A - KL [16.6%
’ Sound Point Clo XX Ltd FRN 26/07/2031 A Series 20182A | 77 XU A - K)L | 2.4
240 Sound Point CLO XVII FRN 20/10/2030 A2 Series 2017-3A | 7 X173 - KL | 1.7
Y National Collegiate Student Loan Trust | —, S
2006-1 FRN 25/03/2033 A5 Series 2006-1 | 7%/ - FL| 1.4
220 F Merrill Lynch Mortgage Investors Trust ZXUH- R~ 1.2

FRN 25/05/2037 A1A Series 2006-RM2
GSAA Home Equity Trust 2005-12| -, S

200 F 6.158%STEP 25/09/2035 AF5 Series 2005-12 | 7> Y7 - K| 1.1
Alternative Loan Trust 2007-OA8 FRN | —, )4, SHAER
25/06/2047 1A1 Series 2007-OA8 | * :

18.0 -
Atlas Senior Loan Fund XI Ltd FRN | -, e
26/07/2031 B Series 2018-11A 7AVA R
16.0 Hayfin US XI Ltd FRN 20/04/2031 A Series 201888 | 7 X 73 - RJL | 1.1
2023.5 2024.5 BNC Mortgage Loan Trust 2006-1 | —, e
FRN 25/10/20636 A1 Series 2006-1 | Z*/# - Rl 1 1.0
SRR 2555

& 1 5OV OB
BRREBIC OV TEBEIRINTO RN, BELTEYEE A

SEEREED SE5ECD S ESHEED
A She A2

ZDAfh
13.4%

RESRTS 115%

FAUS
—r = 9 FAYA - RIL
* 575.902&% 791% 100.0%

C£1) %Eﬁ%ﬁmmy(;@ww«/ T7oR WIE2TIWNT) =9 TINS5 — - I2N\VAN 7= 751 OtEHEOH

9.

(£2) A L1 OSMOBEL. F RN-ZBFIE. S TE P - 25977y FETT, \ \ B

(CE3) #HA LA 0584, éfzﬁUﬁﬂﬁj\ EREZD . BEFEDICDOVWTIE. IS - T7>o X I TND) =9 TNIT1> - >F5—-
IVNDAN - =T OREFREDKRER KL THNET,

(CE4) BALM088IR. BERESDLRE. 9INT1> - T7>X W72 TNT) —9TLIZA> - >F— - TNV AKS - 5—TFOf
EERRBEICH YT 25HEEDE ST, .

(GX5) EREES. BEREDOLEREGE. SINT1> - 772X WIEZTNTD) =FTIWNZA4> - T— - TVNVAKN - 5=TDR—K
T4 AR H T DEHBEDHS T

(x6) ERliE. HTEDULBREFZRRLIHWET,

(£7) ti8RLTHS2BEEZ DD TETLTLET, B

(x8) [FTNZA1> - T7>X WIEXTINT) =T TINF1> - /7— IVNVAN =7 ST F. 9TNS1>-T7>

2 WIETIND) =TS - F— TNV AN - 7°J HRERT BRI AL O>THIET,
(G£9) ‘ﬁﬂl@ﬁ%’fﬁ\bﬁﬁﬁ@‘f \EEICRE T DR AIBIREC DL T, ﬁﬁﬁﬁi Z (2R (CRESINTLET,

12



DI

(F)
10,200

10,150
10,100
10,050

10,000

55— S—TREGR TS A<BBAY PR L>

AMIR—3H =772 R] GIEHE 2024F486B8~20256487H)
S EEMEADIER

m——o—'—\-ﬂ’“—-‘—

(2024.4.5) (2025.4.7)

& 1 HO=72Y) O&EREH
STEMETRICHEUICEMED ) TR A

OEERIE D | g0l lpay
Z DAt Z DAty
18.9% 18.9%

®HEA 7105840
#iRE BE =
12890 EEEHEES B4 -H 12.9%
12830 EEEHEE: B4 -H 10.3
12670 EHEEHEEZ B%x-H 10.3
12900 EHEEHEES Bf-H 10.3
12910 EHEEHEES B4 -H 10.3
12800 HEEHEEZ B4 - A 7.7
12790 EHEEEHEES Bx-H 7.7
4570 MOEEBES (29) =R 5.1
12610 HEEHEES B4 -H 2.6
12440 HEEHEES Bx - H 2.6
HEAFAREL 115848

\ g féZE'UEEﬁJ\

1

ENEss
81.1% 811%

EZIK
81.1

BEAEMBOHR. 1503720 OBRBEMEEEAT 7> NOBEDOFEHEDENTT,
BA LA, EERIEE - RS - BERRSOT -9 FHEAT 7> RKOBEDREHREDLNDTT,

R (IHEE RO T S HBEADEIG T .
REFRFZOMELTERRLTVET,

STEHEROERBEPEARIRICE T 2FMABRECOVTIE. BERARSEE @FR) (CERESNTVET,

13

%




<HT772ROSERLRUOVLWT>

@S&P500° (Biadk. FOiaE)
S&P500° (BLIAH) (FHKEDFBEZEZILKT B5004H SEMSNDEHTT,
S&P500° (Beiddx. FHHEE) (3. S&P500° (FLXiAH) Z7ty hY2I AL KON MHEELZEDTY,
S&P500° (ELZ5AR) (d. S&PF™ - 53— - 12 FvIRUCEEFZOEERMOERCTHY . CNEFHTZI 1L
Y ANERRHIAGENTVET,
S&PIY V3= X - AVTYIRALUC, 97 - V3—2X - NL—RY—7 - K=)LT 1 > T AUCE(FZ DBIERT(F.
WABBIEHDEET S AEI@EMB T I Y- ERICRERT B8ENICELT. PRFLFRRZEEDT VAR BZRBELER
SMELELBA. Fioo S&P500° (EELiAAR) DWWHEBIEE. BER. FFPEICH L TH—IEEZEBLEEA.

<HKRWLEET 5 AL OEEROLEEICAWVWIERICOWVLT>

@ [EEHKfMEL (TOP | X) | I, BAOHAMGZLEICHEEL. RENRE L TOREEZEIEZN—T Y N - X2F
N—7UTY, EEHOERES FOBHERICH D EEFCERERE. KR ) P X E/(EHAE ) P XEBHOREER
# BT TIPX]I &EWDo ) OHNMETH Y. EROEH. EREORK. MAGEREEMICET 2T RTOERN - /N
UHEIUEEHICHN DS E/ZFEIRCEAT D INTOERFZ ) PXABLTLET,

@ MSCIOTHA - A>Ty IX] (3. MSCI | nc. PEFEULKMIENT. BAZREROEZLEBDOHITIEL
Z. SEOHIUBIHREREN-X(CERLIZEDTY, EIEICHET 2E5FE. MNMEEZTOMH—IIOEMEMSCI I nc.
LRBLET. Floee MSC 1 I nc. FEABHOATEZEET 2B IURKEFLTDHEFEELTVET,

@ MSCIIV—227 - T—TYKN-AYFTVIR] FMSCI | nc. MEREULKMERT. FTEREOKMIERZ.
SEOMRIUBMEEZ - (CERLIZEDTY . FAENICET 2S(FE. ANTEEZOM—UIOENEIMSCI  Inc.
CRBLET. F£/2. MSC | I nc. BEEBHONESZETIDENSLORKREFELTDENEZELTVET,

® [NOMURA-BP | EfE] F NI Ta1—vU— - UF—FKIOAVFIT v THARHDAEN TRITS NI REF]
NEENHSEADEIMERT /CHICHFE L CREINGIEN T . BIEMONNHMEREZOME—OEMNEEN T T1—2 v
= UG —=F&IAVHIT 1 Y ITHARHICBBLET . BH. BN T Ta1— v — - UF—F&IVHIT 1 »THI
=t(E. EEMOLEREE. T2, BHE%. BRAMZRIETZLDTRERL. 77 ROERRRFICHL T—UEEZzalE
Ao

@ [FTSEMFREGEr>TVvIR B<BHA) | . FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEDOEBEDOHREIEEZZHIBORMHRE CNEFE LIcES 1> T Y I AT, BEMEFFTSE Fixed
Income LLCOANEIETHY . IEHICBETZINTOEFIEIFTSE Fixed Income LLCABLT
WET,

® [JPELAYGB I —EMZO-NIL - FaN=2T7AR] F J. P. BELAY - £Fa2UFa—X - TLILI—HR
KUTLHMERORMBEE TOEGFTHEN SN TV SHDTEENETHELNTY. BEHICHEIT 2SFESONNHEZD
fth—tIDMEFE . P. BELAY - EFaUF—X - ILILY—(CRBLET. £o. EHEREBHONSEEET DEF]
BRUORKZERLETBHEREHFLTVET,

14



Asset
Management

One



