TR —LR—pk ‘ Bnge 7YY AROne

HAE LD RNSTIOVI AL T7URARE

EH 2015%F4R27H REAB [RA| 48258 BMERE R EE
KEIFURIFROSEM T RRAEELLTEY . CHADSRAAETEEE A, 202543831 BT
A FEMEEDHERS (2015545278 ~202553/31H) Hte (A

(BREBHTAZE10,000ELTHEYET) AAEAIES SR B I RE®RTT,
13,000 R L 070 FOEEEMERRE OMETT.
—— B o 3AXR ATA L 2AXR

12000 | T #EEEEREES
11,000 9045 | A01% 9,054 M
10,000

9.000 AEEMBOREEE

' HAEMEOWEEL, BENHELEBRELLLO
ELTHEEFNERLTVET,

0(2)015/4/24 2017;4/24 2019;4/24 2021;4/24 2023;4/24 173H AO.1%

31 H 1.9 %

BRI (S HBER R OMETT . ERBMEIC OV T, REQTHEFEHREIIZD

BEELY, 648 A10%
HEREEBREEEMBERL. BSMPREEZBRELLDOELTHEZITLRRLTVEY, :

14 05 %

3F Ab52 %

5% 21 %

RTEE 27 %

BEERK NEREOHEFE 1FO LY. BEIED

SEN 3AXR 2AXK 202444 B 0H

E LT AS2—F AU h L TFURA 0 2023547 0
55 ZS(JPY) 97.1 % 97.1 %

202244 F 0H

DIAMY R —IH—T7K 0.0% 0.0% 2021441 515 H

ZTOMEE 29 % 29% 202044 H 0H

B 2,230 EAH 2,314 BFH 20194F4 H 145 H

TR 2,465 BEAH 2,555 BAHA BREXRSET 1,295 H

HBEMIT7UFOERRKRICEAT AEBRRBZEMELTT VI ROAUIOneAMERILI-BEHTHY . REETHPAET (RFBERRESE) T
FHYERA, BROTREERCBADIEL. THEHOBIREVNCONTOITER IZIEHAIZEL,

1.8



7EYRNIRIAROne

7>X U - L/7I_\°_ I‘ ‘ :\?n?gement
One

MAELI-ANSTOVY-AVHL-TFPURARS

EIRE LT RNST UV AV AL TFURABBIE E LT NI A—F AV H L TFURA 55
EZS(UPY)EBLTE AT -/N\Sa—4 AU HL-T7UR (M) [THRELTEYET, 20255 3R 31 AR

[EL3-NS2—5-A2HL- 77/|~(M)120255|53531E|0)W§
ZOR—DIE ELIT R DT —REEIZT IR I RS AU FOne MERLTHEYET

R—rI+)ADRR 1S St RIS Rt 5™

1H H L A% AAA I 51 .2%
T RMEFEY (%) 7.3% AA . 82%
T aL—av (F) 40 A W -3.1%
kRO 3y (B EXTL) 125% BBB [ 1405%
Rk ROV BB ELTINTATIZEEEEMRELRY BB . 8.8%

IV ML REMGFTYRDS D avEERLIRS Ay,

CFBEFIEYEF v A EEDILOTT, Bl |- 6
-qiiﬁjfi,‘ﬁ%ﬂ“ilb)lit?ﬁi&ﬁ%ﬁz&@ﬁﬁ%{iﬁﬁbfb\7‘:1:*(7‘:&)I:iﬁ: CCC | 7.7%
b;§%°§77>l~"\G)?Qﬁf‘ﬁbfrb;ér%ﬁ%*'llil‘)]’ém?‘%d)'ﬁliﬁ: COLLT ———
P -10% 0% 10% 20% 30% 40% 50% 60% 70%
MR ™ FHE R A
LT VAs AR o
2 E—47—TH GEBAR) 17.9%
3 ¥EEEEHEED) 11.1% KE I 76.0%
4 ZOMEEFHLE R 9.6% AFIR — 9.4%
5 REERALE 7.6% F—RLSUT m3.2%
6 KEEEEEGRCKE) 75% A¥La W26k
7 NA—LREH 3.7% ISV W24k
8 AusO—: 27% m7IVh 015%
9 Zof 1% (N 01.1%
10 XEEE A122% A= 11.0%
RAR 11.0%

,5\';;};}70@ SURTLREICEY BRLEAT(FRELDHE ZoM | m18%
-EREOBBEIIREIECRANRAEOHRE IZITHIIL, -10% 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

FA e -kYy  {EEB FESFE R E4 BE BRI | g b s
1 GNMA II TBA 4.0% MAY 30YR JMBO 4.00%| 2055/05/20 |E—/7—TES (BRR) |[KE END1% AAA 7.9%
2 GNMA Il TBA 5.0% MAY 30YR JMBO 500%| 2055/05/20 |E—#4—TRESE (BAFR) | KE KEIL AAA 3.4%
3 GNMA Il TBA 3.5% APR 30YR JMBO 350% 2055/04/21 |E—47—ThE%H (BFR) | XKE KEIL AAA 3.2%
4 GNMA I TBA 3.0% APR 30YR JMBO 300% 2055/04/21 |E—4—TiES (BUFR) | KE KR AAA 2.8%
5 GNMA Il TBA 55% APR 30YR JMBO 550% 2055/04/21 |E—4—TiEH (BUFR) | KE KR AAA 2.6%
6 GNMA Il TBA 4.5% MAY 30YR JMBO 450%| 2055/05/20 |E—4 —TRES (BFR) |KE END1% AAA 2.5%
7 GNMA Il TBA 45% APR 30YR JMBO 450% 2055/04/21 |E—4—YiEH(BUFR) | KE KR AAA 2.4%
8 GNMA I TBA 5.0% APR 30YR JMBO 500% 2055/04/21 | BE—4—T8E% (BAAR) | KE ENDI% AAA 2.4%
9 FNMA TBA 55% MAY 30YR 550% 2055/05/13 |E—4~ —TiEs (BUFR) | KE KEIL AAA 2.3%
10 FNMA TBA 6.5% MAY 30YR 6.50% 2055/05/13 | E—4—TRE% (BAAR) | KE ENM% AAA 2.0%

EHFFHARAE: 2373804

ERBIBIEIEMEEICT )\ TATIREIEMKLTE,
SKOBRLERF RN RO avIcd T 28I,
EABRMTEL—TA—RAVRRE—X - H—ERBLUS &P O—/N)L-L—T1V T DERBATOIEEVLOEEA,
ERBAFLEVDDIE, T1vF L—T10 T A FEILERSHICL2MBOERARMAITEERLEL,
"RIEMTRBOBENHOHE . MEAATLRELTEYES,
'*ﬁﬁktbiIill\%l%zu"él?ﬁi)kb'd\éf—&)\ BEHAM00%EREBENGENHYFET

HBEMIT7UFOERRKRICEAT AEBRRBZEMELTT VI ROAUIOneAMERILI-BEHTHY . REETHPAET (RFBERRESE) T
FHYERA, BROTREERCBADIEL. THEHOBIREVNCONTOITER IZIEHAIZEL,

28



IR —LR—p

7Y IRXIAROne

Asset
Management
One

HHELD-RNSTIOVI AN T7URARE

20253831 HIRE

T7VRIF—Tr—DaA R
ERBARLUSEDERAE

E ARG

(fi58m)

RKEEEHTHZOREY FBREEVELGYELZ, ARIERED
EBMERBECENICHTIRELECIYRIBRBESHE
FORIEREMNCETHERIELER) LEL. RALEE XS
S[EROEERNGEERZITERLELEDS, ARICIEXEHE
EROBEARAGEEZZTRIUBMENDERBRNBMRLIZCL
AMoETL. ARTREBREIENERYELS,

FONEE NS (RRBETSHEEL TR YERETS) OFEYIEE
FLELIz. LAIEFY O KRBRR7G B BHE R~ O H 5 °ECB
(BRI REBIT) DFERFI T IFRANZRLI-CEGENS LR
LEL=. ZORITEBBMMIRE TSP THRBRGIEBL.
AMTRELERLEL,

GER#Z@E)

LI7URIE NESa—FENEREERELD - NZ 2T (Y
N T7URA DSRASUPY)IUATIAohL-D70R ) EES
BAEEZSMICHAANFTELE BB AVHL-T7URIEAN
S AHENEREERIELI- NI 2 —F - AVHL-T7PUR
(M) J(LLTRTAV AL D7 R (M) D RRILVES RIS ZELT
BELGEITKREEITOTVET,

AVNL TR RET DA AL T7ORM) TR A7
RORATAZLAMEICE L SNEIRICKY . BAOMEBEA hLEE
EICEBTIHEHRIC. =T YLDBEICERA SIS EEIRY AT
EEERADEREZR >TWEYT, £FICEAT HEERIZ DL TIE.
HISHREICHCTHBIMICHAZELEL, BRI, EXLDEYE
IMERKRPRERETKIERFARESORERERIZOR
REZTEEFDEHICEOLETENIRIZRBELLER, 4
AROKEDEFIRVIEBRATAREBKELELRYELZ,
DD MIFE TIE, MAHEN) 2T —L a3V EQBENILERD
ERIRIEREFELE-—A. BMFAIEFEARAENIZBAADSE
FINVRIFBIEHmMEMAELz, BIF—HEIZCDOWWTIE. YRS
AORICEBRIMEEEAFINSIFZH, BANG LEZLEFEY
NEZNRBFINEIKRBIFRE—S —DIIHE5IEHERGTFLT

- HETHERFRTORBEERTRLIZLDT, FHEDOTHREDEE CT7 VR DEEEFERIET HEDTIIHYELA,

WET, —A.2MIRIDFABREFHNELI-ESHDFTYETIC
KV, KBEFEEBEOHEANLERITAFTREGODTNET /N
AA4— LR E®ALHO—VIZDNTIEFHANREIIFILDDE
BHELE-HMRICRELFELE, T . EEMEOLEDEEEZ
. SBELRZRENLTHALVAHEINIFEBRFRE—YS—D
EAEADEREEFBRHELEL, HEBEIZOWTIH, NJaT—3
VERBODOAFXIAVPITSUIILEADH IR EERIELEL
1=o

SEHOERAH

KRETH, REFTEZWLBREMBIHOBIRGEEERICE
SR THERONE—A T, KEUNDEEERTIE, EHIR
BOBMOHBBEDIRKEEZERICRELERERENAR
RAEN RKEEFL TRV INAETORRITIEILTHERTH
FT . FEEDAVILRIDRIBTOBIZKEIZEDINTEY.,
FTEETIZEMRNIZ50~100bpsDEMFI T IFAEHESNEETHE
LTWET, KEICDOWTIE, ERDFIE LIFOBAFEBEDHE/N.
BROFIBRLEDKBELREEKICKY., BERENAREIZHESY
ROWNFHELET FRBCKEMBERESR) 1V TILDOLERY
AIEERDFER)RVIZKVELOVBEREEZRLIONDIEDD,
FERNIZ500psDFITIFETEHEFELTONET, SS5LE=h, &RE
IZBVWTIESIEHEZEERYRIEENADELEZTLET,
AVALT7UR(M) DS EOERBIRICOVWTIE., KEDIEK
FRE—F—SIHHEONAA—IILFHEOHEAANEHRIET S
HE.BETEWRVEZHE TEDIEEICIRETHEEDIT X
ERFEEFLREADKRELBHELTR—IHIADREHEE
EHEEE. SHRIBDIETFYIDNSURER - ER%E#
BTAPAHTY . T, PHREDBE AN LNV IO—2 O HE
EEELEADEREIHELET . FEOEBBEROARMEA
BRERBLEIHLODD.BESLUEI2—FIDEKEFZEHIZ
HEKITTBAHEHTT,

LBI7URIZBWTIE. SREGERAHICHEWNAVAL-T7FUR
~NDBREEBRGEL. REEXVMEORRZBHELGEAZITLE
ERS

(CEB>FRRENZEEDHE

| %M
pemmy | EEOBRARTT 5E% —RERNNE. ADELELLOMN S, ERNAELS . ATHNAEY HELS
DMNELN,
SREEE  FREOBHARTT HES. FEERECLATERYRI AN D5 . R BIREYABNE DS,
(UILEBE  —RIc. ML REC S b TEEDTANEESBEE.
BEERAE SRR AERBAHABEBEELLLE DES.
N A — LRSS TENKITT HERBMTITIABBRIBYLTOES, BEERTEICLERTERYRINELL S5 HABIZFIERYN S
NEDABLY,
Nooyo—r RITHEDERMBEREN . BESULEITHLTITIEMEME, —RICEFHEF TIEHEADNTULDD A,

EEO— REEBRLLTRASN SIS EERD12T . BRI L THARE—Y — VML FRFRE—S —
%SNS, BRFRE—Y —SiE4E B NIERER TAEVBESHNOLONSN—F, FBIFRE—Y —
D%, EBRFIDLDABVENSHEA DS,

E—H—UHHLSNCL. BREO— 0 —REERE SRR T SEEE RIS (ABS) OER T LA 04 T RE
AVGE OBERTFBED—EBRET SE% ARHERES (CMBS) Kb,

E—T—UEH

T DML R

HEMIT7UFOERRKRICET HFMBHREBMELTT EYMIRIAUIOne SMERLI-BRMTHY . REERHAE (XAFER/RES) T
FHYERA, BROTREERCBADIEL. THEHOBIREVNCONTOITER IZIEHAIZEL,

3.8



YR I) - |/7|_€_ I‘ ;?:atgement

o 7EYRIRIAROne
ne

FRE LD RNSTOYVI AL D7 RAAE

L7y NiE, SAEREEEZEBLC, B LTHROSESERHER T IAT 4 72E50) R EICRE LET, FEMICHAANTEHFL L0
IEE) & OfF TRMLO LA, BAAGOEE 72 & OB X0 IHHIENEE LET DT, ZHUCKVBRETARZEI VAR, BEEZHDLZLEBHY
FT, INLOEMCLBFIT, TRTREEOLRSEITRBELET, LER->T, 7 7 2 FEABRIESN TV bOTEDH Y HA,

272 FORE K bHbLLFREERGFR (XTERR® 203 TBIEEW)

g— = -

1. HRATETIATWEISESTLEHR(TUNT A ITEZBO) L EEZRANLGRERNRE L. HBWTERZETS S

ElIT&kY, REMBINEOEREREERAVEOTRMNEGREAREZBELET.

QLT 7 U RIINS 2 —FENEREERELT - NZI2—F - A2AL-T7VFRA UFASUPY)IBATIA 2 hL-
T7UR¥ENSEENHYET ) ARZIHRTECER : RNV T4 v A URAMAVN IR AV b HRZ— -
IILIN—) EERREERID I AMIYA—IH—T7 U FIZHITEGER: 7y hIR DAY FOnetk X&) 218 E
WEETEIT7o R FT - IJ7 Vo XOBKXTEARAZITVET,

A VAL D7 RIENI a—FENEREERELT - NI a—F - AVHL-T7OoFMIBTIAVHL-TF7oREMIENS
BENHYET) KR EZHIAZRBCTCEREZTVET.

_ A VAL TF7UR A VHL-T7YEM)
ELAa /RS a—4- .

ey . IPVE BA EL3-/832—4- s
1% | ZP27 N =2 vraTrvEm | oo 8 o
B mans FAELD s (NS a—AEE MET) Bl | (Nza—SBRELERO) | TRm | SEIFL
z| BAME N 2 RS5F0 - = i BN L
NS ma (|T¥PL-272F BRSO TL YT AVRRA A M RETAD b HUR=—
% FEYLES 4R% ‘ LTINS~ |
| BE® BE, D1 AMZA—3¥—T7 > F (BN LN
- N BTy FYRTA D Fonetpat Rt G [ERaERE

SFRERFRIAF~DREZNG L. BEEBHACTRBAZEEZHMRELTRET HEDEL. A VAL T7 2 FOMALLLER,
FRAIELTEREET DI EEERELFET,

QA NL-T7 U FTR, EFEHVRIVPERIRIVDERELVEENNERNLERICET A LB EDBMNTEEN
ISTUNT 4 TEBIGEERVNDENHYET,

O UHL - T7 U F~DREICHRDERERE. ELID YUY I Ty FIZERLET,

2. REMGHEBEEICOVTE, RAELTHBAYDZEITVET,

OREWNRETHA VAL - T7 o FTEHRAELT, AEREEICOVTHATOABEAY DETVET ., L. AEIC
FHRBOEFZEEHRLT. RENGHEECEENICABERH YRV ZRIEENHYFT,

3. HI7VFOBARESF. HEOHF(RAE LT, #8F3A25B~4 A24R)ICRESIFET,
XEEARRAMBICONTEIBHAS A EIETHESL,
4. RAIELT, £#1EE@F4A258. ARBOBHSERERB.) DREFKC, REOHEETVET,
SHEENREADEREL. RS Z2OREERROMTF - RAFRBLEER GHERZEAHFTT.)BREDEEHELFET,
SN, HEMBKECTRBAGEEZHEL TEIRHMNRELETT, 2L, FEARESDVEDZECIE. HEE
EADGEVIENHYET,

LT 7 RiE. REBICHEAOELEMEEA 10, O0OOHZEB L TWHI5A (&, HEEffZEA10, 000 Z TE 5 7 L FEE
THERETWET. L. HEAMOELEMEA 10, 000MEFE > TVWIERIIDEETVEL A,
X1 HO LT Y OREME(UTREL)

OERRRICLYARSBEEIZEHLET, MRONBEDILVE LV TORRBICOVTRIAT 2 LDTEBY A, F,
%::EEEH@E&EM%E#WO, OOOMZBBEL TWLAZETH>TH, BREANVETHIBEE. NBRETHLLEVIENHY F

HEE£HE., TRBAFICL->TE, LROEANTELRVEEAHY FT,

HBEMIT7UFOERRKRICET AFMBHREBMELTT EYRIRIAIOne SMERLI-BRTHY . REERHAE (XFEB/RES) TIIHY
FRA RBOMFEFRIBAOTE L. THEHOBIRVDII DOV TO IR IZLLBHREAEE,

4,8



TR —LR—pk ‘ OnQe 7Yy hrIXIAROne

FRE LD RNSTOYVI AL D7 RAAE

EFLBRBVRIEER KHLIBREERHAEXHBEREE) EHIT RIS

HI7URE BEGRIAFAOBREZRB L TERNEZDOHHFMASFF NNEREEICILHBEHIRAILHYET.)
ICBELFEIDOT, 270 FOEEMBERZEHLET, ChoDERICLIEBEREFIRTREEDAHALSEICREL
FY. LEMFST, BEFDHLSETOREXTFAFIRMENTVSIDTELEL, BEFHBOTREICEIY., BEEH
Y, BEREZBEN VAL CEMNHYETS,

£, BEEREHETF LRV ET,

AHBEEEOERNOETORATOSIETI. EBEFEIIE LBEICE, LRAHE
HEDMBETEL. BICEBMEIR5-LbhUET., CNLOREESH, BT77y
ERU Y FOEAEMIEBATET HALEMA DY T, \ ‘ ‘

5 Ffo, BT 72 RENA A — )L FESOAL Y O— i EQBATAENMES R S EH
MISRAT B LMD, BABROESOHCRATHBE LY LBRNIZERTRY EE
{BIBENBYET.

AHEGE EDMEE, SRKEDEIIZELBVERLET, —RIZ, SRALR LEBE
[CIRAMEL EDMBIITEL, 477 FOREMBATEY AN HY £,

ERNEHIURY HBT7URE, REMICTUNT A TBBIGEICE > TEHEHAORIEEITVET A, B

ELEEMEHNEC SLENFGEEHEICEF. BT 72 FOEEMBED EFOMHE F=(E
THEROERELZYEFET,

BiliEE%7G EE% BT 5, SBAMISFL EDHBREAN/DS VNMGEEOMEIEN DL LVE

B 2 Al %*’E’Téﬁ#ﬁﬁlh LT HMIET, FEIOREETEITH EMNTERLVVATHREM

AHYET, BICRBEVEWEMASRE EEFTINT IEEICETOREERIT. 477>
FOEEMEBNTET SRIREEADHYET .

RAXNRE - BHAOBARARES . BERH. AARH, Bsls EOBEIC & - CAEmIE
PAEMENAE EBT B0 HUES. choOREERT. 477> FOREHE
o ry—yzy  BTETRAREABYET,

—RICHFRETR, EEETHCEATREANS . FBELEC. 2B TSH%
RETHY . *FCEAMRENABERZ TOD oMb, NN DRI EE DB
B HAREENH Y ET.

NERAEIL, ABEBOEHCS Y AREMENEHLES, —RIC, RANBRAEN
BBEEN—ATELAY LEBETY, RAXDAKICH L THBEA SHIBEITE, 4
PNRBAEOAREMEATEL., BT 7> FOLEMEN TET HAMEHEAHYET .
B, M77 o FTENEREEREBLT, RALLTABAY SEFVABEHY R
ABLEYRY DEMERYETH. ABEBWY X7 2xSHRTEZLOTRENIES. BEISE B
HOEBZERRLT. REMGHACSVCRANICABRED Y X5 2R LEVBANS
YET, E1-. ABAYSEFSBAE. AEEAOSHERLAOAY SR FAMMY
4. AEEVLAOSANENEAE., HT7 L FOREMBA TET 5 TEHANHY =

4
7_2')/(_7"{ 7‘Hy§| é77./ F?ﬁ“fﬂﬁ]\h%%@?xﬁh?f(i TU/\T’( 7Hyg|;’é 5iﬁlzl &l' ijﬁo Hygl
BT 2125 DARFIZK > TIE, ﬁﬁ’f%’ii?]d)%ﬁm&&éﬁfi(J?ﬁ?)l«iid)ﬁﬁ?ﬂé‘é‘?’é:):fJ‘ZFJéT:
= O, BIT72 FOEEMENTET 2HENHY FT,

o LBI77 Y FHHEAANSRERRLFICE T ERRHDERDITHAMN, BT 72 FOER
BEDREFTLSF BRRICASHREBERIFILET, £-, HEREERXZEL CREOAMIEFICRES 515
[CIRETDHURY 5. ERBOREERIN SEEREETOBAICLEAT, BHAEREICRA &4 5 A ReM

fJ‘B’f) YEY,

KEEMBOLHERF, LEICBESIADELDOTREHY FHA.
HIT7 Y FADREICHES THERTEARTFHRN. S LETY.
BROFEMICOEEL TR, SENDD [T7 0 FOBERI SLUREERGAE (MARRESE) €BIEZEW,

SRBNEEICEHT 2BEEES
OREBEFANDNEET, AFEDRBLFELY, REFEAEOMEENLX
BETAYES, BH, FPEEOARODLAEHE L :%d) ld:ﬁ) i'l'-_"
ONE&(F. SEMHPICHRE LLINGE REEREDORY HhRESCRER) £ B THDNIBANBYET. TOBE,
LHREHOEEMEBETHHAREBEENTTET S ): i . BEEOKEF. BT LLHEMHCATET 7> FONE
=

ZRTILDTEHY FEA
=1:0] l:l:%:*g_) BILLVRLICHET BHEEA/HYET. 772k

IWHONETDOT, PEENXILDOND L. TOREBLS, BEE

i
ORAED 77 > FOFAESEIC £ > Tldk, HEED—EAL L ‘:’ﬂ!bf
BAZOERRRICELY. HELSEL Y EREBEOELLN YNNI SEBES

m—
o

LERETFUROERRKRICETAERIR#EBEMELTT IR IROAVMOne SMERLI-BERTHY ., B EAHAE (XMFERRE) TIEHY
FEA BROTEREEAICTHEADIE]. THEHOBIRVNCDOVNTOIT IR IZLBHALTZIEL,

58



YR I) - |/7|_€_ I‘ :d?:atgement

o 7EYRIRIAROne
ne

FRE LD RNSTOYVI AL D7 RAAE

KLTFUREHROBEM T ERAFELELTEY. CHADSHAK T TEEE A,
BHEAHAE KDL BEERHBEXAARRE)IEBHTBLZEY)

e IRFERHAED D EM
ATl BEFAZFEHOREXAOREAEMEE
mERE FRAELTHRERAZRGENOEELTGERHBALEXILLET,

R A AL B RS FRASLTEEXRHDFRIFETICRESUANZAT-LDOELHIOERRAALLET .

MERATAR  |WUFICHNT 0. REOSEAHDBHETVEL A,
a3 VR OKEE

& HIR ERHEDELEBEEZMBICTILH. KODBMEFERICHIBERTIEANHYET .
BEFAZ M SRMAEREGIFICBSTIREIOFEL. AEABEREIDEL, REBEDFELE, ZOMOTERTVEFENHD LEE. BEOHHIA
DHREBIVEGEL  |ADZAGERIETEIESEIVT TICRAF - REOEHFAAHEZRYETIHEENHYET,
{SEEEAR 202554 2508 F T (201554 8278 %E)
BEEE LIFURDNEERERNRET AL TPV NMEELESEFLIEIUTIRBT2BEOERICLVER DR —EAk b =15

BIF. RESHELABEDO L ERZHNEMRIL. BRERERT BLER) SEFET.
AVALTFURDEEREMGHAERELLDIHE

AVALTFORDIFDESERFBREDOEHIIONT, BREBIZELFHELLIEENHDIHE
ROVWTNMITEAT HIHEEICIE. RESHELABED L ERZHNEMAOL. BRERERT (B LEE) I8 HBYET.
FEZREOROHMNIEOZTESS5E

HERZNEBNT LN ZBEDOOEFTHLERDHDIHE

L ER/RBVEFESRELLSS

REH BF4A25H (KEBOSEEFFEEXR)

N FIROBBRERIZ WHESEASHICE DV TNELEEITVNET,
XEBRAI—RIZE [HEREZMI—X | LMHEEFHREI—RIDPHYET 2L RERHICESTIE EL5N—HDHDE
JWEEBIZEENHYET , FMIERFELEFETEEVEHLEIZEL,

EHENES FEBRLEIHRAREERLLTIYEDNET,

AEHRAREERETEL VEREFRBFESLIVRREEVEREFRBFEOERAMRTY
KEA RBHREOEBAREGLVITMERFDOELNYBELIVEEROEEERICHLTERSNES,
KBENBESNISEFITE, LRABTHERLLGDHIELNHYET,

7 FORAHLSBRIERHNE X BRAB) EB T EHEED)

TEOFEHEOAHE. 20 LREITOVTHE., BASBELREHNSSLTRRVET DT, HEMLORTT BN TEEL A,
XEBANRE SN B EICE. BATEHENERELL D LN BYET,
OREENEENICAIAT HER
ERMERGRE  |HUEHA.
@13 HE M E CREMICRIBT S BA

EREHEER CREMAGER J7UROBKOMEEREEICK L TESE1.738% (Fiik1.58%)
(EFEEHA) LI FUR I TDFURD B R OFIE ERFEITH L TEZE1.738% (Fitk1.58%)

XEREEERERERM (X, AL O7UFOEEMEBICRER) sh ., B EHHORNO6H AR T BSLUVEHEHRE
FIEEERTOEET7U AL ONET,

KIEFHRINICIZ. /0D L-T7VRAOBREDERICET HEROEAEZ TR EBMET (E LIS Y/ UUSTY R ITHT S
HEN (BO7U FOEREMEDOME EREITSTLTER6% (FiR) ) BNEFENET,

AVHL DTN BEEOBREERSHRMGE EHYER A L. BT7VROERRSHTHLT Y RD AV MOne kK=
#HARTLREND . BT7UFDOBREBRASH THHE LD v/ AV YSTYRICREBRBMAX I ONET, ZLT, TORE
BRSNS A2 DL T7VROREERSHBENDHMLNZILONES

ZOMOER-FHH | ZOMOER- FHHLLT. SEFOREYPMB. UTOBRSFEERMENSCABWVLEET,

HEABRMAESRFOTEORICRET ZREZAFHN - EXETHONEICESIHER NETOEEOREFICTETSER

CEEEANFICXISTFOROBEREITHANDER %

EEEAGEAGLE(O7FOEEMEICRB) Sh, BHEMHORND6H AR T BELUVBHERRFLIERIRTOLE. £

DD EREITOBMEI7VEALIIDNET .

KBRERRET DAV HL-T7URITBWTIE, BEFEHFGEDREFHMLEELMIYET,

HINoDEREFL. EPHICRESNSEOOREERFICRYELDHLOMNHD =0, BATICHE- LREFETT N TESR
HA,

LERIT7UFOERKRICET HERRBEBMELTT EYRIRIAIOne SMERLI-BRTHY . HEERHAE (XFERRS) TIEHY
FEA BRONEREERICHEADIE]. THEHOBIRVNDOVNTOT IR IZLBHALTZEL,

6.8



TR —LR—k

REERECHBAOIEE

Asset
Management

‘One

FRE LD RNSTOYVI AL D7 RAAE

7EYRIRIAROne

REERE.

@ EEHECRBRENTEHYF A, T BERBEBEIVRRZNERERBOREOARTREHYE LA MAT AIHSHER
LTEBALTLEWGRICIREEREEEOHRIZBAYFEE A,

Q@ BAZHHIOVWTREIARRASIVFEYRIEOVT W HYFEEA,
@ RKRELE-EEMMENABILTEASBEETESEENHYET A, CHICLIBEREIBAZENEET HELLYET,

LEHOSMZEVICOVWTOIEE

@)
O

@)

O

LEME, TEYFIROAD N Onetk XS H ANERKIRICET HIEREREBMELTHERLIEZENTY .
BHRAHELTE, RESANHELT HREERGAET(XMTERREE) ORNBELT CHEEDSZ . CHH TITHEIEEN,

BRERHE. TITERSN KX, A ESLIUVTHEREERLGEDBEHEZOHLFMAHFFNEREECEABIRILHYET)
ISR EZLFET OT. TGRE. BAFMAEFORTEICRAIERARNRTFOLICIVEEMEBIIEHLETS . O, REZFDES
FORETKRFRIESNTODED TGS BEMEAD THEICEYIBREHY . RETAZINVALZENHYFES . T7URDERIZK
SERREFETHREZEDESFTITRELET . Tz, REERFSTETELFELGYFET,

BEHE, TEINT RO AV NOne R XS HAMERE TEDEHILI=T —2IUERIL TEYFE ITA . ZORNBED L%, EFEHEIZDL
T, AHARIET DD TREHYFE A FBHET —FIBEORKFTHY . [FEDERMRERIAET HLDTEHYFEA,

LEMBHTINBIEEFROLOTHY . SRTFELEEESNIIZENHYFT

K77>F0)E§1¥:5£)\ 'S
<EFLH>TyrTRU AU Oneti X 21t
(7 RO EADIERETS5E]
LEERNE2E BRUBEEE (£ B34S
MAKS: — B EE AR EEEHS
— it EE A B AR AEN LGS
<BHAH>HTFIERBAHASH
(D7 RDBREDRE S LV EEETE]
<ERESH>RESH—BEECEIEAN
<BEEMELM>ELATS /YIS FUR
(ANl T7oR~DR A E S IERIERDE R
E2F EBREEETVET, ]

~

@é&%ﬁo)ﬂﬁ%ﬁ *
Ty R A ROnets XS $t
aJ— )Lt 43— 0120-104-694
(ATRERR : 22 B DR FIORS ~ 4 2 58%)

R—LR—D URL https : //www.am—one.co,jp/

AN

~

178



IV R)—LR—p

Asset
Management
One

FRE LD RNSTOYVI AL D7 RAAE

7EYRIRIAROne

<@EEWIOLT>

OHIFHRE~DMAZERLET, 20254 A 148 R
—figst
—fgat | —hgat | "
BAIE | BEA | BEA E%g
k=3 ZREEE X | BAKR | €% Z;“Tﬂ'ﬁ "E
= BERER | »EE| ;E';.ngl
(e | £#He PN
HA L+ RERIT EZBREEE FEUERR (B E1E (@] o X1
HTIFIERBRITHASH kel ERMBERR (BH)$4E o o @) X1
HT (FEIHEHA S SHMELSNE XS EBRUEEE (M) 945 @) o @) [ON P-4

O ZTDMITHLEEURNET>TVSRTERUANSHIHEENHYFET
Fo, LRORFTSHESRERLLDGEENHDH. RESHFLEIEASHOBEAEETTEBLEHLEZEL,
ORFERHICIOTHEFAHADEY. FIRENELGYFET  FLERERHICERVOEhEIESLY,

X1 FREEOBVELVREEBZITOTEYEEA.
X2 HREWICEHEEINTODBEANSDOEIIRNELYET DTITERIZEL,
X3 REMWICEHINTOSAANSEIIRNEITVEEADTIEEZEN,

(A, £@#EI—FIE)

8.8



