TIhERREE Management
One

AFEFTVTT772 R (ZERREI—-R)
<BW:MSyI7>
SENEIRE S EEES

TRHEDEIEA YERTESREARS 20205 3 H24H~202143 8228

BOBRINHIITTITEAUEL SIS LT $0M | RHB 20214358228
ES S E=eHik (B2 E M| 9708H
Y77 UK TP 7 RIS EED o01%3526) [BERE| 14295750
<. EPAOBR. RE | THIOEER R s B E E| 140%
EENRET 5T (o k). BE LD A Eea 0
BRELASTUEOMRZEEL 7. £H I i el et AL
B EOEE LRSS B L SERE

ED

SERNRAEICDOEELTH. NS
ERZTWE LIz, CCIC. ERRESEZ CW
HBRLUEFET,
SHEDL—BOCEEZEH ) EFT I OBRENEP
LEFFET,

H7 72 RIREEFORCSVT. ERREE (2R ZBEUNTEICIYRBIZEZEDTHEW Y. ERRES
g (BiFhR) 3. FEEDKR—LR—JICT7TEAL. [BEHE—EE| ENS5HT 72 ROBIFERRWELE, 772K

DFHR—DSHE. 90— RTBENTEET, T, ERREE (BFR) BEREDHERICKWIELGEN
F¥9. Xftz FERENDAIE. RESHETBHLELEEEL,

BERRSEICAI IBHMVEDLEE

a-we>9- 0120-104-694

(557 : BEEEOYFAI O F5h S 5 T) — 4 Su U~ . A
BPEIENHSWEINBCOSELTE. BAINLER 7Y IAZFOne iRt

FRHICHHVEDE T, RRBFREXANOW1-8-2  http://www.am-one.co.jp/



AIEIYvTT7 2R (REMKREI—-X)

E B OSHA
| BefEsoxs
() (EM)
10,500 50
=6HIE 85160
10,000 } 440 EO6HXRX : 9708H
— - (BHLBEE0M)
' B oE % 14.0%
9,000 20 (DBCEBIREN—X)
8,500 10
8,000 0
SEHHAER EORAF
(2020.3.23) (2021.3.22)
IS EELER (GE) — ERHE(MEE (oEh) ——ﬁﬁﬁﬁﬁﬁ@ﬁﬁﬁﬁ%”
CE1) DESHILEREEMEEIL. HEFIDNESZBIRELIEEDEABUTEELEENDT. 77 REFADEBNRB/N 7 A —< 2 AETRTH
NDTY,

(£2) PEEEBRETZINEINIDVTREBBEIEATHADOI-RICIWERWET, Floo 77> NOBAMEC K WRHEGELRERY
£Fo RO T BESTDEROKRERIEDTRESH) EEA.

CE3) NEEEBREREEMEAG. HEOREMBACSOETERELTVLET,

(X4) HT77 Y RBRYFI—TEEHTEUER A

| BtEmEoELTHER

HAE8,516MI TR Y — ~ U1z EZEM&E(F. 9,708F (HABLE+14.0%) THIRZDX FUL7z. KERD
EEERA - PRIBITICLDBERNIGICINAZ. IR IOFTAILRTITF > DERPKEDARREN
RANDHFREZERIC. BRAOKATSENMIRERICHE UL EHEEMBEO LRICE 5T 5F
ERRV)FEUL,

ST 7> RDOSIEREAR DR

HAT 7R fEEE
BEANTTIVT - 705 =3 BB —T77 R A0.1%
I EAGAERFE S —T 7 R 29.7%
FANEMAEBIGE T =T 7 R 41.1%
FHNEESE—T 7R (BB X JHHE) 3.3%
FHEFRRE | TAVFTVIAIHS =T 7R 51.1%
Foo—N) - <7077 R 1.4%




| 1 PO oEREEE

FEo6H
TEE ==
(a) 1SEEERBN 194H 2.084% | (a){5ERE = BAcp (DO E (AR X (SEERm =R
BAch (OO EAE(MEA($ 9,324 T,
RE=) ( 87) (0.932) | ®E=UAD(F. EEHMEDER. ERFRESESZEELDEN. BEE
MEED & HZE DX
(BRFE=1t) (102) (1.097) | BRFEE=MDE. BARDBRIEHR. X(MTERRSESSEIEESHDZE
. OFEARTOH T 7 > ROBEED
(ZEE=tt) ( 5) (0.055) | ZEEsunld. ERMEDNRE - BB, RESHNSDEREBRORE
TEOXE
(b) FTEEZFEFHH 1 0.016 (b)FEEZSEF N =P DB R TN + iR O TR & 15
FERZ LA, BABMEESENTEDRICHEET 2FH
(#%=0) ( 0 (0.003)
&y - F7ra>) C 1 (0.008)
(RESEZHREE) ( 0 (0.002)
(R&EdEs) ( 0 (0.003)
() BffEE=sEE 1% 0 0.005 () BIMEEZFENS | % = FAcp OB MEEZSENS [+ Bih (D F 2 E 18
BMEEFEG 1FE. BMEEsORE I DEBMERLET 2EEIICET 5iiE
(#%=0) ( 0 (0.003)
(RESEZHREE) ( 0 (0.000)
(R&EdEs) ( 0 (0.002)
(d) ZDMER 18 0.192 (d)ZDMER=HDOZDMER -+ PO REOR
(REEHR) (16) (0.174) | REEREGF. HNETOEENGREZICESTIEHR
(BEmEEM) ( 0 (0.004) | BEBEBRF. EEEINEFIIILD 772 ROEEICHH D ER
(Z D) Cn (0.014) | z0ftilF. EEBHEONEICET 2HERS
=i 214 2.297

C£1) HPhOER (BEHEOHHNZLDEEEHRSEESE) (18I0 - B K > TRHEOBICER N G720, BELACLVELEULBERTI,
BH. TERTFHR. SMEIERE RS LOZOMEBERE. CO7 7Y RMMEANTLWEIYS =T 72 RASILZRFEDDE. <O
77 RICHIBTB2EDNESHET

(X2) &BMRBBEBE(CHXRBRIOERAALTHUET,

CE3) EF@EEFE 11 AOXLY DZNTNOEREE] ZHPOEIEEMETRL TI00ZRLZHDTY .



AFESYTT72 K (RERREI—2A)

(BE1EH)
SEER

LHAPDER - BEICH D o L BADKEEZ PO THORMEDRICHPOTEEME (1 0%k
V) ZRULBTHRULCHRER (FF) $2.28%T,

ZDfthE R
0.19%
EREE /

(Z5E=
0.06%

ERSEER

({5=11)

0.93%

mREx
2.28%

E1) 1 HEOSEY)OBABERICSVWTHVWEEEACIVERLIEEDTY,

E2) SEAR. RAC LT, SEFHY. TERAFEHSRUEMEIESIE IR ESAhE A

E3) ShEG. FERMEULETT.

F4) LEDFHRRGTELELEZEDTT, CDEH. CNEDEEHKETHEETH Y. RRICHEELCEROEERERR)F T,



| 58 5 EmoEEmAES O
(M)

(2016.3.22~2021.3.22)

12,000

11,000

T

10,000

9,000

8,000 ' .

(&F)
160

120

80

40

0
(2016.3.22) (2017.3.21) (2018.3.20) (2019.3.20) (2021.3.22)

MEERE (B — BAE(HE (£4) — DEEHREEEDHEHE(LH) |

(2020.3.23)

C£1) DEESBREREMEAR. HIFOIESEBRELCOEDEABUTHELLZEDT. 77> NERORENB/NT -V A%ERTH
NDTY,

(£2) DEZEBRETZINEDINMIDVTREBEIEATHADOI-RICIWERWET, Foo 77> NOBAMEEC K WRHEGELRERY
£To RO T, BESTDERORRERIEDTREH) EEA.

(0X3) NETHREEEMEAL. 20165F 3 A22HOEEMEAICEHE THHIEL TV ET,

201643R228 | 2017435218 | 201823 F208 | 20198 3A208 | 2020435238 | 2021435228

Hg REH REH REH REH REH
BHEMER (DE5E) (M) 9,535 9,599 9,770| 10,268 8,516 9,708
HEoEEast (#5180 Ge) - 0 0 0 0 0
DEEBREBEMBAOEEE (%) - 0.7 1.8 5.1 A174 14.0
B ERER (B7M) 9.026 4,367 2,995 2,481 1,529 1,429

GH BT 72RO NTEUEENFELLBWZD. NOFI—TBLUBERHEEDTH U EE A




AFESYTT72 K (RERREI—2A)

| zamss

HAMKNMEGE. FEIOFT T I XAOEFENGRREIKICKDREIDEH. SERAT - pREBITOD
eI T EFN SEREBRAGEEISE A F Uz, 2020FE11BLIEGE. A OO+ U1I)IL R
DIF > DELPKEDEINEENFRD ECHT DHEFENREDEH. HTBEILAKT DRSS
F U7

HBHA R TE. BIZROEHAMAMBSBa TtEREUFE L.

NEMATHE. FRB CREBEREEEER) (CRBZESHEERORBCEACHNX. N17>
KEHEIC KB ABEENRCHIL IO T T AINRAT T F > OEBILKICK ) KERFEOQENIERT 2
EDRANBEOILCEBEZERIC. MRBBELREHBS RV E UL, COB. SEICHITZHED
OF VAN ZADBRBILANDBEZCKED T > 7 LIIRANDERR G ENEE S BHROESNELE
M BRENBREECEEFTFFE U,

SHRATE. PRONAERIHMG e TEFUE U,

RE | THZE. B¥). BEKTHE IO V1L ZADBRPILAD TR BH . KEOEJIWREREAD
HEGEHOXKE - BN - BRAQEFRFICHEHBLZDHDD. MNERENDICRTDEREAEGUE UL,
D#&F. OvIIT> (EmEHE) CEPZBRFFM\NOBRILBENS HEOEVWERBEEG E U,
2020 1M BICAB EHFBIOF VAN ADT T F > DBBRTHEERBRATINLZ ETEREAD
HSHORBRHERL. BIRORE | THHZEHBETERLE UL,

BAREEGEMOY (F. HEeBC TAaADE LR (M E %) LEL. HORFE IO BiERT
FBSZHPIKICHSEFBROFEZRTIcC S BRICATTEIHFRIAST VI F UK - BERG
PR L E > T, HRWCRBERRS LU > T L EREFNEF ol &, BARITA3IBEDOER
BERERBICHEVWT. RASHOEEBEEZILKRT 5 EDBFRNTF o/lcC & ENBABEN DY D
FRERERBYF UL,

NEEFMH TR KEEG. RMYBEBOMDY (F&BICER (lSEHE) LEU.

KEEREICDOWTE. FRBOERMBEROIEIEZ Z (T TERENDORBLEANRE ZEH. FO
DEEFDFETLTOELREN, FHEIOF TN ZATIF OB CEBIMRENRCLEL. HFREH
PMEBCEAMDEDBHFHSHEVE ERLE UL, RTYERBICDOWVWTH, KEOEF EFP R
Y OREERNEER T THEY F ERUFE U,

TARKRIL=1T10MHEZFTRY—NUEK NIV /HEFZE. FHEIOF D1 ADORBREILKH S HF
NLERIEBIREGDED. F RBICKLZDEEFBERORMALERAGEZERIC. 2020FKICH(FTTH
EARNILZOERERDE U, 2021EQERBFLIEE. /N1 7 2 KBIEIC KD AR EZINRE (T
TARERBFOOEIINET DEDEANSHZARNILEICELD. 1XKXRNIL=108ME%FETHRZULZ
F U7,



sE)
<BHAE#H%R >

170
160
150
140
130
120
110
100

90

EoEER
(2020.3.23)

FOER
(2021.3.22)

<REIT>

170
160
150
140
130
120
110
100
90

FoREx
(2020.3.23)

FOER
(2021.3.22)

<HNEEZF>
114
112
110
108
106
104
102
100

98

S5RIA
(2020.3.23)

SBORIR
(2021.3.22)

BA%A  TOPIX (EeZidAk)
RE | T :S&PIEEREITIES (E=AA) CKNILAR—2)
SEMESS | FTSEMREET > T v 7 X BR<BZE) CKRIAN—X)

%2020 3 H23H=100&LCWE T,

<HEFRI>

180
170
160
150
140
130
120
110
100
a0

FoREx
(2020.3.23)

FOER
(2021.3.22)

<BEMES>

101.0

100.5
100.0
995
99.0

98.5
FOHA
(2020.3.23)

SBORE
(2021.3.22)

<X(RIL/H>
102

100
98
96+
94 r
92

90

S5RIR
(2020.3.23)

FORIE
(2021.3.22)

NEKI - MSCITTH 1188 (BEZA&H) (K RILANR—X)
BAEZS | NOMURA-BPI#EG
KNIL/H NEEEYEETERSMME

XEHAKI., BAESS RO RNV BLUSE. BEEMERCHINT L D01 EXBFIOBHEEZSELTVET,
KFTSEHFREET > T v 7 X BR<BEAR) CKRILAR—R) (. FTSE Fixed Income LLCICKWBEINTWREET VTV I A TY . EEHE
FTSE Fixed Income LLCOZINEAETH V) . 1EHUCEIT 5 I N T DO#EFEFTSE Fixed Income LLCh‘ﬁ LTWETY

FTSEHREGE T > T v IR BR<BA) CKRIAR—R) (F, FISEEREGZT > TV I X -

I CRSEYHAHB L EDTT .

X PERIEHESZBIRE L THHL TV S0, FIROREREEANSHIREDBENH ) 353—0

6



AFESYTT72 K (RERREI—2A)

| #—r7xuxco0T

H2HI7UR

ST 7 RERISAORELEDSEHIOVT, MBEEC THRBME#BELE L. &
=T 7> REHTFENDEERNZRET B5CHi>TE. 577> RBHEDY AT KEEETY
— 772 ROURTBESEHRL . T FIEORENSESEC. BERELETLE L,

FABAMXEBIHIEL v —7 7 > R <EYH-T 72 RORBELER>
FELUTOHEOSRERME T LBH%HIICREEZ  »
TV, ERMEOMKREZBEIELCERETVE L. ')
BRICHIS TR SHAORBIECHBRRTEZE 80
L. R—hTAUARKDOURT - UI—28Es [
ZE/RUE LT, HAZHICLBMEZE I RT &R/ 50

tg2ZEZBEULIEAR— NI+ UFEBELE Lz, 20

30
20 o L .
AN EMAZESIHEA T T —T 7 2R N NN

HAZR<HEROFEEOESREREG IFT LISH%IK %m%a% 7BE  9BE 1B 200L1BF 00131
CREZITL. REGEMEODHEZBEIE L (EAZ BEX70-N) - 2 JOBEvY—J7 > R
TWE U, ®IETEICHIZ > TlE. SHAD MBI l%ﬂ@%&ﬁﬁyﬁ@@%gwﬁﬂ,v
PHBRREEHEL. 2EOURY - U | D T ek
HEB LU LT, KAEEHICL B MEEE = H/IMET [ #iAEHN EAFETNORIR v -7 7 > B

BCEEEIELTR— N7 UARBELE L, Nnesls ot St
MK, MEERBICNT 2FHEEDEIE TYT .

FAEHFRRE | TAYVTYIRISF =T 7R
FEUTHAZSCHROEMBERIG T LBH I UEHEMSBERORE | TICKREZ{TL. S&P
FEER E | TIEH (E=AA. FABREN—X) [OEFHTIREMREEE LU TERZTLE L. E
BICHIz2TIE RE | TEROTHEREMIOBEALEEZSMUICRSE U,

BEIANSTYvT - 7Or5r— a3 Y77 R

DHAEDORHE. KERHBEICIRET 2 L HIREETINSE (ETF). BLUMMNERBICIKRETSE
TFZEERENRE L TREZTV. REEKMEOREZBIELU GERZITLWE L. NEREE
[EWUTE>BEBAYDZITL. BEBZEE) ) XJDHIHICEHE L.
EARNEBANDKRELR(F46~65%IEETHREIEE Uiz, T XKEERG. XKEHE. MNERE
[CIRETBDETFADKRELEEG. G5 TO~38%BETHBEITF L,

FAAEES YT T 7R (BB X T7INHIRY)

HAZHRERERZEDOLRAHEICKREZTTV. RENBINROEREREFFEMEOHEREBELT
ERZTVWELE, BERICHIZoTE. FTSEHREGT YT Y IR BR<BA. AR—RX) 25Z
BHEL. BEEOPT1L—2 3 PR —HIBR—NTx UAEBELE UL, Fo. HBOE

7



ETTNICEDSIBREDAEREEICDOVTREAY VZTV. TOLEREKENICHEEI D&
(LR RERNBINDIEREERE L F L,

oFHITO-N) - OB —T7 7> R

DHAEDRHBEADIREE U TEPATBEDOHEAANZITVE Uiz, BFIC. HtRFEZBEOMKIMIEET
YIS |, EELEYEG|. BEFHEGIICDLWTOYY BUWES) £#@Ea—~ GEWEs) ORY
23 EKEINICITL. REGEMEDRRZEREL (RERENERZITLEL,



AIEIYvTT7 2R (REMKREI—-X)

| pEes

WD BCE IC DE £ U T (FEHEMEKE - TRBOFEHMEL. BOEESETVWELESELEL, &
B, WNRDBER(CHR TR S ARSEFEHERNICBRL. BROBREAFHICEDVWTERWVWZLET,

WOEREOWER (1 50H7))

e GE1) [MHIOWE] LU [HHORELSN] F. JEELTR
TTBEHLTVAEDINSESS LEEE [LBHES
18H 2020 3H248 B3E0) ) DEN—BUBNEEN B ET,
~2021€3H228 (¥2) UBMHR2D WEEMELER @ MHEsES @3]
NP Ve — DHFEEME (HESAH) CHTBHET. 772 RO
=i (BiS D) M IEHEEFRRET, . NBESIMENBAEALT
N EAEMRE LR - % WET,

SLHR DINES _m GE3) [MEOWE @ [RELREORNENG SL0 [BBE
— - Bts - BEEBRIBAOFER (2. FEE) | HSHEICR
HHEADUEELLSY —H HULRETT, T, YOGS (& [HEEmRET

DRSS BN S8 4290 £ PLU [INHALE] HONERICTEULIERETT,

SEDERLE

HBT7 R

IHF—T 7 RSFAMBEANDEEZBL. DHAEL IOBHOKR. BEH IO REEREETILS
FH(CRBNICHEIREZTL. RECGIHMEDERGURZER/ULCERZTVWEY, £, BERSD
[CHizoTlF. BT 7> REFEO)RITKEEEIHT —T 7> RO A TEHMEEMEL. & (T2
HREHOBRESSE2SZ(C. BEEELEZTOHH T,

BRI ZESIFR -7 7 > R

SIS, BSWRNORBECHHRREZHREL. R—KN T UFREOQURT - I —URFEHE
BUIET. KOEHCKLBMBER ) RV ER/IMET DL ZBEL. BRZITVLWET. BRICHTE
D TIE REOKRIBEALRZESMUICRETT .

A BRI < — T 7 > R

Bl SHMOARBMECHERREEMEL. 2ADYRT - UI— M ERLE T,
HEEIC & HMEEBERIMET B E&2BEL TEAETLET. BRICSHE> TR, ZEOKIE
A EESIC RS T,

FAHFRRE | TAYTYIRAITF =T 7R
RE | TELRUAHEREMRADEALRZSMICRE. S&PHEEERE | THEH (E2A#H. M
BREN-X) [OEHT HREMNREBIETEREZITOHEHTT,

BEANSTIVvT - 7O5—>a VBB —7 7R
BIHEWNSEBEDSIKE, HEOERA LY RGEZMEL T, BEIEGERELET,

9



OFHNEES YT —T7 7R (B X 7HHE)

S5IESHESERDEATHICEDE. HAZRERTIZHORAHBICKREEZITV. RENGBINEDHE
REKEBTFHEOHREZBE L CERZTVLET,

BEEDICDOVTIE. SEBHEBNQ—HUILT 2L —2 3V KEDBEEDEFICHAELET. BB
AYZICDOVTIR EEBETIVICEDSHENGHEEZ{TO LT RE LCINBEOEREEFEHED
WERZEELET.

oF7TaO-—N)L - x0T —77 > R

DAERZSCHFROLHEICREZTD EERIC. HREIZEOKMIEHTYWEG|. E3TWEG.
REBTHEGIFSERL DD, REGHMEDNKZBE L TRENERZTOHE T,

10



AFESYTT72 K (RERREI—2A)

Y77 ROEE

0

I

EIENRIE /AN BEES

it 8 B

20153 A31HM7 5202583 B19HE T T,

f | @i | 3t

M 75 &

ZELIEINROBFREREGTEMEDORREEIEL CERZITVET.

FERENR

MABAMAZBIRIE YT — T 7 > KRR, A EMAZ SR
ZTES Y FT 7R H—T 7 RESHIAE. BEANTTIVT - 705 - a3 VEEEYS—T 7
(ﬁ@mﬁmjlz) > REEHEES. FIHNEEESYT—T 7R (BB A 7MHER) S8,

= HHXMFARE | TAVFVIRAYH—T 7> REHEIE. HiXs/O0—NIL - <

DO~ 77 RBis,
TADARAZDIND | 1> sEoemmeEs F LS (HBFEEEET),

MANERIZDI | o eip< tROTEDOSUERME R LBH (HBFPEESHET).

’ mﬁz DHYBEDORHE, KERHEICRET 2 HBREETS. HIUHMMBEREIC
KRET 5 LGREGEES

ﬁggﬁ%ﬁm% ) | BRER BROTBEONIHE.

FRERREITAYTv 72 | DABEESTCHROEMERME I LE (HBPEESAHET ) HRUEET
VY -7 7 v R | SERONDEREEHSS L UTEEREHK.

FRTO-N) - 708K | DABBLOBADAHEEFERENRE U, HREEFDOKMIEETYE
Y Y - 7 7 v R SIBRUESLYENE I EIERE INRE L. BEFHEEIEEER.

g B 7 A

DEELTIH—7 7> RSHIEADRETEL. DAESIOENOKR. BEDSLOTDERE
ESASCRENICHBBEET). REEIMEOERORELERL HBAETET. BE
HEOTH—7 7> RELTOE & LET,

NEEESREIETE (RRAEE) TAOAREEIIERT T — 7 7 > NSRS
NEISEEET (RSEENL TANEHRZBIsIR T — 7 7 > NSRS
DRBIEE (WeREs) BAlosoy 707— oo Moy KBS
)

[9BSR (RIREEE) FNEESYF—T77 2R (B8 X T7IIHIE) ZHEs

SEZIREIEST (RIREESD) FOCHRRE | T2 T v IRANYT—T 7> REZHEZS
NEEESRERESE (RIREER) 70N - Y70~ —7 7 > RZHEES

QBYH =T 7 2 RIWIABFADRELERE. T 72 R2ED I RTKEEESIHF—T 7 ROUR
IRMEEIEL CRELE T, )

OBYH =77 2 RITWIAFADRELERDGEHE. RAIE LTHUZREFTH. MBERESFZEE

T, RELEES|IS T2 BEPHWET, \
OMEHNERETOCLZ2BNE LT, HRMEHEYES]. BSTYEEIFEART N B E

a_o
OBYH =77 RZMWMIAS\DRELEDRECH /> TIE. AT FEESKARHN SREPSH &L
ORI ZRTET,

o B 758t

ﬁﬁﬁig%%i;)%ﬁ(& B ZSOIREEREONF - BAFNmETER GHInzS4ET.) F
DEE o

DEEEEF. BEMBIECTIRBOSEEZHMEL TEEENRELE T, L. DEIRENDED
HFOlCF. DRETHEVCEAHET,

BREDERICDOWVWTIE. BICHRERGT Y. EROEAAHICEDVWERZTVET,

11




40.0

20.0 r

RAlE

HI772R Bk SDEEK  FEEK

2016 38~20215F2R8

CE1) INTOEETSANET 7> ROBRETRE RV EL Ao

BAEfE - SoEEE  HEEE

=/ME

& FE

(F2) LEHEOERXRICH TIER 1 FEDEEROFHIE - RNE - B/IMEZ. 77 RBLUORKRWBEET ZRCDVWTHRRL. 77>
RERRNGEET S AZTEENICHRTEDLDICERLIZEDTT . BH. LELDEERFREFCHNUEHESFELZY) FT,.
(E£3) HT7 7 ROEEREF. #H5IgI0NEEZBRELIEEDELTEELTVET,

* SEET S ADIEH
Bzt BEIIEE (TOP | X) (R4A%)

FEREME--MSC I D794 - 12Ty IR ([BEHAHK FAR—2R)

MEEK--MSC I IX—I27 - T—T Y- ATV IR ([EEZHAH. FANR—2X)

BAEE -NOMURA-BP | Ef&
SEEE - F TS EHREE > TV IR FR<BAR. AR—2X)

FEEE - J PELA VGBI —EMZO-NL - F4N=3T 71K (AXR—2X)
CF) BAOEMIREANY DB UICLZEREZREL T ABRELTHVET,

KERBCDOVWTIIRIBO<ARNGEEY 5 REDEBEEOHLBICHVIBRICDOVWT>ZE TSRSV,

12




AFESYTT72 K (RERREI—2A)

HI77R0D7—9
477> ROBABEONS (20214 3 226

O®EANT 7 RE AT 7> RE: 677 >R)
LER

202143 8228

BEEREANTTYVT - 7O = a VEIEYt -7 7R 34.1%
FRITO—=NI - X708 -7 7R 17.9
FAEAKRE NGB —T 7 R 17.3
TN EGRAZEIHR S —T 7 R 12.3
HHHERRE | TA>FvIRAIH—T 7R 9.2
FIRNEESYS—T 7R (BB X7 IHE) 7.1
Z DAt 2.1

(1) HWEREGHEERERICT ZTHEDEEG T,
(£2) REZFEZDOMELTERRLUTVET, B8, TOMEFRLEEDOREICLI I I FRCBDIENHIET,

OBERESD SERES ®EEREED
F DA F DA Z DAt

2.1%

2.1%

2.1%

PURASER Ml 55 B 8% -1
97.9% 97.9% 97.9%
GE1) HREUEEREICHT 3RS TY .
(£2) REZFQZOMELTRRLUTVET . BB, ZOMERLEEFORECII VI FTRCRBDIENHUET,

| e
EEPS
= 2021 35226
B ERREE 1,429,633,385H
SEERR O 1,472,630,86701
1 BFOHE) BEMmERE 9,708H

(%) BEAPCHT2EBIMNRETAEE(E41,627, 744, EIRRITARR(E365,475,302TY .

13



|Ex77> rom=
[ESANSTSyT - 7052 3 VBBEYY—7 72 K] GHESE 201947 8198~2020%F 7 5208)
O EMEBDHR @®HEA _E110884K
(M) #ine e 3
11,500 9210 DEEEES B4 M | 55%
70 FNEEES (309 B&-/M | 5.1
11,400 [SHARES IBOXX $ INVESTMENT GRADE CORPORATE BONDETF | 7 XU # + R)L 5.1
3580 ANEERS (109 B4-M | 50
11,300 | 4208 FNEEEE G305 B4-8 | 23
100 FANEEES (309 B4-m | 1.9
11,200 F 60 FINEEES (309 B4-M | 1.4
5O FANEEES (309) B4-m | 1.4
11,100 8@ FNEEES (304) B4 -0 13
(2019.7.18) (2020.7.20) 140 FINDEES (3095 BA-/M | 12
LA SBImEL 86351
@1 FOHEY) OERBEM
L
=E 5 B3
(@) BEEATHE 0M 0.003%
G- +723>) 0) (0.000)
(BEEEERIES) 0) (0.003)
(b) BIHEEEERS 5 0 0.001
(REEETRIES) 0) (0.001)
(c) ZDfthEER 0 0.000
(REER) 0) (0.000)
(ZOHh) <o> (0.000)
a5t 0.004
%$®$ﬁ%$ﬁ$@ﬂ2@ﬂ??°
QEEFIED SERES ®ESHIEES

Z Mt
39.3%

ZDit
39.3%

_ FAUA - RIL
Eﬁm% EEs =£3 51% SR
1% 55.6% 55.6% 55.6%

(E1)§$ﬁ§@ﬁ%\1ED%tU@%ﬁ%%mﬁl77>K@Eﬁ@%ﬁ%ﬁwﬁwﬁﬁo \

(E2) [1AONEY OBARE] HPOBER (EERSONN 25 DIEEEHSESD0) (3. BI - BKICE > CEEEDMCEBN B B0
MEEIC KL BE URETT, SBMEEEC S CHFRERIURAA L CHUET, WM [ 1 D05 OTNENOBRARE] %
HcP OISR EME TR LT 1008 R LD TT. 5. BEOBEC O X UCIERREE (3 2o8BREIL

(E3) #EA LR, EERED - BRI - BERIESOT— I FHEAT 7> ROBEEDREFREDENDTT,
(E4) HERGIEEERERIC T ZFHHEOEEG T,

(OX5) ERIEDICOSETUTEFEGTE () TRRLTEYEFT, .

(X6) BEZFEZOMELTERRLTVET, B8, %@1&($$}AE%0)%$(L$°J71’7’2(:73625‘:75‘350) EXE
(X7) stEHBEROERRBCEALHRICET 2F@BBERFICOVTE. ERRESE (2N CEHINTHLET,
(E8) SAEREEICOVTIF. RAIELTREAY VZTVET,

14



AFESYTT72 K (RERREI—2A)

FErX7O0—-NL - T 708 -7 7> R] GHE#E 20206 3 8248~20214 3 822H)

O EAEMEEDHR QHBEALRI1088R (Jc4)
() BN #E b
9.500 LONG GILT FUTURES B 11.4%
US 10YR NOTE FUTURES o 9.7
9,450 EURO-BUND FUTURES =i 9.4
CAN 10YR BOND FUTURES B 72
9400 EHDRE @ 6.4
9350 S&P/TSE 60 IX FUTURES =i 4.9
- SPI 200 FUTURES 52 36
9,300 DJ EURO STOXX 50 55 2.7
TOPIX =i 25
9,250 AUST 10Y BOND FUTURES B2 2.0
HEASEINEL 13864/
9%880 20w 2021.3.22
(2000 (2021.322)  @EA Hse (EPIEHTHEDS)
sty ) 2B RN T B H
¢ 1 50572 ) ORATH — HTEFRLL — X B&- M 85.0%
EE =5 . S 18847
(@) FE=EZstFE 40 0.043%
G- A7 a>) (4) (0.043)
(b)y ZOMER 2 0.025
zot) ®) (0.028)
i 6 0.068
B D EAEMEA(F 9,388 TY
QEEREE S =R &S ®EEHES
(%) (%) (%)
1000 st 1000 gui 1000 B - 13
85.0% 85.0%
80.0 80.0 - 80.0
60.0 60.0 | 60.0
L BRI - h3756%
400 ARl S 400 F i J——
200 200 | " hrS12.1%
Ry12.1% 1-0121%
0.0 0.0 : - 0.0
EMlS e B#45.1% B4 - Mas)%
A200L £6.4% A200 5 -\?i'm#”-% 22000 7R KN215%
=) % =) % ) )

(F1) EEMEQES. 1 HONEOBRMEMHEA 7 7> ROEAOSEHHOLOTY

(£2) [ ALSEY OBATFE BPOBER (SEHEOIHN 260 EEHEESE ); EN - FRIC & > TERIEDMICER A % B 7=,
BEECIVERLUIERTT, £BMEBIEEHCEICHRBRIUMEAAL THWET, EME NMHOSLYDZNETNDEREE EJ %
HO O EEMBECRL C1005 R CEEDTT . B, BEEHOHEICDOEELT JE RWRSE (k) Z= 8RS,

3) AL, BRI Ehlies | EEARAD Y BEA 7 S ROBIORREREDLO T,

1) EEFREEREICNT 5 HBED

5) ERIEEDCOEE L TRETE (ﬂﬂﬁﬁ) TﬁTb'CébUi'd'o

6) M ED, ERHE ARHETT, .

7) HEHBTOERSEEA ST HREBEREICOVTE. ERREE RHH) CERSNTLET,

15



FrtBAMRESHNFIE v '—7 7 > N] GHE#RE 20204 3 5246~2021F 3 822H)

O EAEMEBEDHER @EA _EA110884R
() #iRE BE e
14,000 L>d— B - [ 1.0%
MC J BE-H 1.0
13,000 r KERELER B - [ 1.0
PERT I/ )a1—arX BA&-H 1.0
12,000 r RIEH B4 - [ 1.0
TINTVT7 -2y NI)—=TX BE-H 1.0
11,000 IL3A B - [ 1.0
)7 BA&-H 1.0
10,000 + T4 K= ATA TR H&E - H 1.0
R F—5 — BE-H 1.0
9,000 HHAEBAREL 128884/
(2020.3.23) (2021.3.22)

€1 KFO=72Y) OEREHE

=
BB Z5 %
@ ZEEETEN oM 0.000%
(=) ) (0.000)
=il 0 0.000
RO T EmEE 11,9961 C7
QZERED Q=5 E D ®EERBCD
2Ot Z0ft ZOft
1.5% 1.5% 1.5%

EAEEL
98.5%

[=E =

98.5% 98.5%

) BEEMZBEOHRE. 1 A0S OERBMEEAT 7> ROBEADSTERBNDEND T, .

CX2) [1H0O=7Y) OEREE] BhOER CEEHEOAHNDEDIEEREEZSET) ([F. B0 - BIC L > TRBHEOMICEEN H D120,
EEACI ) BHULBRTY . SEMEFAECEICARBEMBEAALTHY T, HERME [1 OB DENTNOEREEE] =
BhOFEEEEMEBTRLUTIONZRELLEHDTY, BH. BEOBME(CODZE U TIERKRSE (&) 78BS0,

) A LMIER, SEERIES - BRIES - BERIRS DT —IFHEAT 7 RKOBRDRBERREEDNLDTY,

) EERIGMEEREICT T 25HBEDEI S T, )

) BREEZ0MELTRRLTVET, B8, ZTOMEIRILEZFOREICEINIAFTRCBBZZENHET,

) STEERTOERRZECHEASHMCET 2FHELBEREF COVTE. ERRESES &FR) (CEHSINTVLETD,

16



AFESYTT72 K (RERREI—2A)

N ERNEEHE T —T 7 >~

SEEMEEDHRE @EA _EAI10884R
(FH) e BE =
15,000 VIACOMCBS INC FAUR KL 1.1%
14,000 CANADIAN TIRE CORP-CL A HFT - R 1.1
13,000 KUEHNE & NAGEL INTL AG 24275 1.1
12,000 POWER ASSETS HOLDINGS LTD | &% - KL 1.1
11,000 AMERISOURCEBERGEN CORP | 7407 - KL 1.
10,000 TYLER TECHNOLOGIES INC 7AUA - KL 1.0
9.000 EXPEDITORS INTERNATIONAL |7XUA - KL 1.0
('2020_3_23) (2021.3.22) WILMAR INTERNATIONAL LTD | ¥V AF=) - Rl 1.0
CROWDSTRIKE HOLDINGS INC | 7xU% - RJL| 1.0
@ 1 H0O%Y) DEFBEM QUEST DIAGNOSTICS XA - KL 1.0
— T HEASBIEE 1208447
- B i3
@) wBZ RN 3/ 0.027%
(%= (3 (0.025)
(151 (0 (0.000)
( (0 (0.002)
©) *ﬁ‘ﬁi#ﬁﬂ%lﬁé 3 0.025
(%20 (3 (0.024)
(BB ETSHTS) (0 (0.001)
(zEEs) (0 (0.000)
© Z0ER 54 0.435
(REER) (53) (0.430)
(Z Dt (1) (0.005)
&t 60 0.486
B O PR EMEG] 2,352 T o
QEEFIED L ZEshITieymy ®ESH) iE?/ﬁJﬂ‘\j P
7{{1;5;}8 R"r‘} 20t i’}??%-{gu—z 07% _ zom
A E— ; A-ZRSUT 46k
1.4% \‘ 18%
A—=ZRSUT 1—0
1.8% 4.5%
NZa—% //ﬁf LRI
1.8%
:/‘/ﬁﬂ?—w/ 143 753
48%7‘{2 5.9%
EE- KL
5.9% ! 7.6% FAYN - KL
it )"2”3 hte - R 60.9%
HEH SR s 58.2% 8
88.0% 8.2%
(GE1) EEMEOHRE. 1 FO%SE)OBREFMEEAT 7> ROBROHEHENLND T, i
Gx2) HEDét_U@%FﬁﬁﬁfﬂﬂJ B DER (ﬁ%%%%@t‘b\é%ﬂ)(iﬁ %%%B) (F. B0 - %%’J(u&?fxﬁ%ﬂﬁ(; SEN AV DT
BEACLEL ULEETT, ﬁﬁﬁfiﬁlﬁﬁggthﬂﬂilﬁ(;@}éﬁl CBYET, LEME 11 OB DTN NOERDE] =
| BPOTIEEmMECRLTI00ZEL T9, 4P, BEOBBICOSELCIIERHRSE (Sl 2osREIV
(£3) $ACseam, SERIRS - ERIES - E%E\J@Eﬁmr SEFEAT 7> ROBEDRBHEEDED TY .
(£4) ttx(st%@éﬁfﬁﬁza( e E)
(35) Bl co== UCIIFITE (b)) "CiETLbeUiT;“O
(¥6) EFEDCOVTE. FAITTRL F2Z20MIcZH CESLTLET, X
(£7) BRSEZ0MhE LTERLTVET, B8, TOMERLEEOFRECLIYTIFRACHICENBIET,
(£8) STESBTOEFRECHALKMICET 2HILBRECOVTE. ERHEE @) CREINTLET.

Rl Gt&EHIE 20206 3 H248~2021F3H22H)




FAEHRRE | TA>FYIRAIHF—-T 7> R] GtEHE 20205 3 5248~20214 3 822H)

O EEMEBDHER @HHA 1108248
(FH) e BE =
12,000 PROLOGIS INC 7AUHA - KL 5.0%
11,000 EQUINIX INC TAUH R 3.9
10,000 + SIMON PROPERTY GROUP INC |7X4U# - KIL| 2.6
9.000 |+ DIGITAL REALTY TRUST INC FAUH R 25
8,000 PUBLIC STORAGE FAUH - KL 2.4
7.000 | WELLTOWER INC FAUH - KL 2.0
6.000 AVALONBAY COMMUNITIES INC |7 XUH - RIL| 1.7
(‘2020_3_23) (2021.3.22) EQUITY RESIDENTIAL TXA)H R 1.7
REALTY INCOME CORP 7AUH KL 1.6
@ 1 H0O%Y) DEFBEM GOODMAN GROUP F-2r307- L] 15
i ZH AL 378544
= =E (&3
@) EELFE ] 0.033%
(%) (0 (0.000)
(BEEs 1) (0.006)
(3 (0.027)
(©) ﬁmnﬁsﬂy%m 2 0.021
(%) (0 (0.001)
(BEEERHIS) (0 (0.002)
BEes) (2 (0.017)
© ZOmER 125 1.286
(G5 ) (117) (1.202)
(ZDAt) (8 (0.084)
Bt 130 1.339
B IR EmEa39.6980 ¢ J -
QEER KD OIEI iEﬁJ‘ O EERIECH .
=3 e R 23T 2afll
Ell’ggggf* ZDfth 3% ML /o 792 ¢ 70{1%{ <
' 4 515 o3
1.8% :

YuAR=l - FlL
3.4%

4.4%
ﬁ“uz f/h

F= 1#7'); Kl
T AN B&-H FAUN Rl
J65 7J% 9.6% 65.8%

%@iﬁiﬁ@?ﬁéﬁéﬁﬁﬁ\ A

BEEMBOHR., 1 HOS7L) OBRPEMSEAT 7> NOEE NI EH
[1 027 OBEREME] BhOER (HEREFOHNN DS DI EE FE
BEAC LV BE UL BRTY. ﬁﬁﬁfﬁlzﬂﬁg C EICHARBEUER

N —
~——

SI
3 ‘) ENPETIR ﬁ’é‘ﬁ’]h&o?xﬁ%lﬂ%ﬂl(; DNy SN
)F T M H hOsiz)REnENDOEREEE] =

>4
gim

DO TR CI100EE L EDTT . Ad. OOBEI S 2% DR (S % A<
(13) WA L, SRy - @A) O ONRN MRS L

(14) EERRREREICN T REOse <,

(5) EalEnl- =2 R (o) R THY T,

(36) ERIES - BEREIC DOV TIE. Ff1 1L E 2 DRICSHTESTLTLET, \

(£7) BEERZOMELTERLTOET, 45, TOMEHLESORELL) YT FALBEZEABYET,

(¥8) SEMBOOERSBCEASHRCET 2R BRSOV TE. BARSE @HR) CERcNTLET,

18



ARSIV TT7R (B

EREREII—X)

FrEHEEHF -7 7R (BBUXZIHIR)] GtEE 202063 A24H~2021F38228)
O EMEBDHR @HEA LRI 0881R
(F) 81 BE s
10,600 US T N/B 1.75 05/15/22 TAUA - RIL | 11%
US T N/B 2.5 05/15/24 7XUH - KL | 14
il US T N/B 1.75 12/31/24 7X0H - KL| 1.0
' US T N/B 1.75 05/15/23 7XUH - KL | 1.0
US T N/B 1.375 02/15/23 7XUH - KL | 1.0
10,200 | US T N/B 3.0 09/30/25 7XUH - KL | 1.0
US T N/B 2.75 04/30/23 7X5 - KL | 09
Sl UST N/B0.125 12/15/23 ZX A - KL | 09
10, US T N/B 2.875 08/15/28 7XH - KL | 08
DEUTSCHLAND 0.25 02/15/29 10 0.8
9,800 EASEIAE 36531
(2020.3.23) (2024.3.22)
@1 FOHEY) OERBEM
=H
=E Erl i3
@ ZOfeEm 6/ 0.056%
(REER) (5) (0.053)
(ZDh) (0) (0.003)
& 6 0.056
B O VR EMA3 10,2781 CF «
QEER KD ’E%Eﬁr'? Qﬁ %@ﬁ
i B —_
oL To% 1B IO g ook qns06% N X05% a9i-ry. o0t
2.7% A2 RS 9.0% 0.7% 0.3%
2.2% AFST Ay ZOith
ALE— 71.0% 3.0%
2.4% "5 K
2o 1.8%
6.0% 1=REI)7 - Kb
£2U2R :
6%5*;6 TFXYR KR
6.5%
AUR XA R
2.5% 42.5%
S EEZF y
97.3%
(E1) WEMEORE. 1 50N ) OBEBHHEN T 7> ROEEOHEEEOL 0TS
GE2) [1P0%EY OEFEME) HDOEA CREHREDN Y 26D SEEHSESE) (3. B0 - BAIC & o TN Z DB 10,
BEEC L VB UL BRTT., Bl EECE CHAEEMBAALTH) T, HRBE [1 50570 DENeNOBERASE) %
B O TR M CEE L C 1005 R UL 6D TT. A5, BEOBEI =% L TIEHREE (24 &osBI LS,
(GE3) HALfshim, BERES - DR - BEAEH DT —5 3EAT 7 > ROBFDREFREDED T .
(F4) RIICEESZEICNT 2HOEDOEE T,
(T5) ERRD-O=E LCIERAE () CRRLTHAUET.
(T6) ERIES. EEARDI-OVNTIE. Fhil 1R FEZ DI SHTESLTNET,
(I7) BRZEz0Me LTRRLTOET, 55, ZOMERASSORECE) 1 FRBZCERBYET,
(i8) NEBEEICOLTE, RAIELT. BEOEETTLICEDS, TBRECOLTRBINCAEA Y SPL0ZOLENBEETNET.
(T9) SHEHMDOEREBEASHEMICET 2 @R BREIC O TR, EHREE (SFR) CoRaENTLET.

19



<HKRNBEET S AL DEEROLBRICAWVWERICOWVWT>

@ [EEEHKfiIE# (TOP | X)] (3. WREESHE IFE—80C HESN TS IR TOKRADEHIEHREEZ 8L Lz E DT,
EIERIS. HASHRREESG P (WERREEZSES A OANMETSH Y. EHOEE. EREDAK. ARG CEERICHE
FBHINTOENE. BWRFEESHEIAIELTVET,

@ MSCIOT7HA - 1>FYvIR] F. MSC1 | nc. MREFEULLKMEERT. BRZR<EROEELERDKMIEL
% BEOMARBEEEN-RICERLIZHNTT, EHERICET 23(FE. ANHEEZOM—YIOENEIMSC 1 I nc.
CIRBLET. /2. MSC I I nc. BEHEHONBZEET DENSIURKREELTIENEELTVET,

@ MSCIIV—227 7=y h - A2FTYITR] F.MSCI | nc. DERUKEERT. FREOKMERNE.
SEOKIFMEEREN-RICGRLIZENDTY ., EEHICET 2EFE. MNMEEZTOM—YIOENEMSCI | nc.
[ZRBLET, £oeo MSCI I nc. BEBHONBSZEETDENSIURKREZRLTIENZELTLET,

® [NOMURA—-BP | BfE] (&. BRNESUASHAENTHRITSNCAENNEENTHSL2ANEMERT LHICHRELL
REIEER T . EHEROANHEEZ DE—YIOEN EENESHASHICRERLE T, 6. BNBESKISHLE. B
HOEREE. T2, BEE. ARMZRIITSHDTRIEL. 77 ROBARREFCHL T—UEEZEaVFEEA.

® [FTSEHFEGBT>TvVvIR BR<HAE)] (F. FTSE Fixed Income LLCICKWUEESIN., BXA%ER
<HUHRFBHEOBEBEORESINGRZ EMHORORECNEFEE LEES 1> TV IRATY, BBKIEFTSE Fixed
Income L LCOIMNHETHY . ERICEITZIXRTOERNIEIFTSE Fixed Income LLCHELT
WET,

@ [JPELAYGB I —EMZO-NIL - FTaN=T7AR] F. J. P. BELAY - £F2UT7+—X - TLILS—HR
KUTLWBHEHEDRBEER TOEB TR SN TV 2RMEERNETOEHNTT . BEHICET 2SFESOANMEZD
t—IDHERIF ). P. BELAY - EF2UT—X - ILINLI—IIRBLET. oo BHEREROANSEEE T SIHEF
BRORKREELET BHENEFELTVET,

20



(CDOR—=2(FEH’TY)



(CDOR—=2(FEH’TY)



Asset
Management

One



