TIhERREE Management
One

AFEFTVTT772 R (ZERREI—-R)
<BW:MSyI7>
SENEIRE S EEES

TRHEDEIEA YERTESREARS 2019 3 H21H~202043 5238

BLAERIDBBTITITEAUEL HHLBL L $£OM | RINE 20204375238
ESJCI s=oHgk (B2 E M &| 8516M
LT3 RE. TH—T 7 NSRS EED 0035238 [WAERE| 1529850
<. ERAOKR. RE | THALUEEREC oy B | £171%
FENCEAT BT Ec ). BELEED A SEaed 0
BRCRMETUEOMELEIEL 7. KR ) e,
EEMEOEELMEE B SERE T £

ED

SERNRAEICDOEELTH. NS
ERZTWE LIz, CCIC. ERRESEZ CW
HBRLUEFET,
SHEDL—BOCEEZEH ) EFT I OBRENEP
LEFFET,

H7 72 RIREEFORCSVT. ERREE (2R ZBEUNTEICIYRBIZEZEDTHEW Y. ERRES
g (BiFhR) 3. FEEDKR—LR—JICT7TEAL. [BEHE—EE| ENS5HT 72 ROBIFERRWELE, 772K

DFHR—DSHE. 90— RTBENTEET, T, ERREE (BFR) BEREDHERICKWIELGEN
F¥9. Xftz FERENDAIE. RESHETBHLELEEEL,

BERRSEICAI IBHMVEDLEE

a-we>9- 0120-104-694

(557 : BEEEOYFAI O F5h S 5 T) — 4 Su U~ . A
BPEIENHSWEINBCOSELTE. BAINLER 7Y IAZFOne iRt

FRHICHHVEDE T, RRBFREXANOW1-8-2  http://www.am-one.co.jp/



AIEIYvTT7 2R (REMKREI—-X)

1 B D 5HEA
| BefEsoxs
(M) (8M)
11,000 40
B585 © 10,268H
1000 42 FE5HXK 8516
10,000 30 (BXL 53 EC0M)
9,500 25 B & = \ M171%
DECEBIRENR—X)
9,000 20
8,500 15
8,000 10
E ) ES ) S
(2019.3.20) (2020.3.23)
NEERE(EH) 2 — BEER(EN — HRsERaBREHEE) |
C£1) DESHREREMEBG. HIFIOPELZBRELLDDEHARB L THELLLDT. 77 NEROERBNG/N T+ —Y > R%&RTH
NDTY,

(£2) PEEEBRETZINEINIDVTREBBEIEATHADOI-RICIWERWET, Floo 77> NOBAMEC K WRHEGELRERY
£Fo RO T BESTDEROKRERIEDTRESH) EEA.

CE3) NEEEBREREEMEAG. HEOREMBACSOETERELTVLET,

(X4) HT77 Y RBRYFI—TEEHTEUER A

| Bt@EOE L EHER

HE10.268MHTRAY — b UTZE#MEA(E. 8516 (DEEZHBREN—IATHBELEA17.1%) TH
RelDAFE U, 20206 2 BRI, AL IOF 71 )L ADHFRERREGFHLKIC K V) BEAKINHHE P
Btz RE | THEAKBLG SECREONIC ENEEMBED Y1 F RERELG F U1

QAT 7> RNDOSIEREAR DS

HATZ7 R R
BEANTTIVT - 705 =3 BB —T77 R 0.4%
I EAGAERFEI T —T 7 R N17.8%
FANEMAEBIGE T =T 7 R A17.0%
FANBES TS -7 7R (BB R 7HIIHIE) 2.8%
FHEFRRE | TAVFTVIAIHS =T 7R A30.5%
Foo—N) - <7077 R A3.5%




| 1 PO oEREEE

58
TEE ==
(a) 1SEEERBN 215H 2.087% | (a){5EsRE = BAco (D O E (AR X (SEEaRm ==
AR DI E#E(MER(E 10,300 T,
RE=) ( 96) (0.934) | ®E=UD(F. EXHMEDER. ERFRESESZEELDEN. BEE
MEED & HZE DX
(BRFE=1t) (113) (1.098) | BRFEE=MDIE. BARDBERIEHR. X(MTEARSESEIEESHDZE
. OFEARTOH T 7 > ROBEED
(ZEE=tt) ( 6) (0.055) | ZEEaunld. ERUEDNRE - 8. RESHNSDEREBRORE
TEOXE
(b) FEEZFEFHH 2 0.020 (D) TEERSEF R = O e B R T F A ~ Hidh D2t 13
FERZ AN, BABMEIESSENTEDRICKEET BF
(#%=0) ( 0 (0.004)
&y - F7ra>) C 1 (0.012)
(RESEZHREE) ( 0 (0.000)
(R&EdEs) ( 0 (0.004)
() BffEE=sEE 1% 1 0.007 () BIMEEZFENS | % = FAcp OB MEEZSENS |+ Bih (D2 tE 15
BMEEFEG 1FE. BMEEsORE I DEBMERLET 2EE|ICET 5iiE
(#%=0) ( 0 (0.003)
(RESEZHREE) ( 0 (0.000)
(R&EdEs) ( 0 (0.004)
(d) ZDMER 21 0.204 (d)ZDthER =8O ZDMER + B O IR R HEOR
(REEHR) (12 (0.120) | REEREF. HNETOEENGREZICESTIEHR
(BEmEEM) ( 0 (0.004) | BEBEBRF. EEEINEFICILD 772 ROEEICHH D ERH
(Z D) ( 8 (0.080) | Zz0fthlF. EEBHEONEICET 2HERS
=x1l 239 2.318

C£1) HPhOER (BEHEOHHNZLDEEEHRSEESE) (18I0 - B K > TRHEOBICER N G720, BELACLVELEULBERTI,
BH. TERTFHR. SMEIERE RS LOZOMEBERE. CO7 7Y RMMEANTLWEIYS =T 72 RASILZRFEDDE. <O
77 RICHIBTB2EDNESHET

(X2) &BMRBBEBE(CHXRBRIOERAALTHUET,

CE3) EF@EEFE 11 AOXLY DZNTNOEREE] ZHPOEIEEMETRL TI00ZRLZHDTY .



AFESYTT72 K (RERREI—2A)

(BE1EH)
SEER

LHAPDER - BEICHH o L BADKEEZ PO THORMEDRICHPOTHEEME (1 057k
V) ZRUBTHRULHRER (FF) $2.27%TY,

ZDER

/ 0.20%

E1) 1 HEOSEY)OBABERICSVWTHVWEEEACIVERLIEEDTY,

E2) SEAR. RAC LT, SEFHY. TERAFEHSRUEMEIESIE IR ESAhE A

E3) ShEG. FERMEULETT.

F4) LEDFHRRGTELELEZEDTT, CDEH. CNEDEEHKETHEETH Y. RRICHEELCEROEERERR)F T,



| 58 5 EmoEEmAES O

(F) (2015.3.20~2020.3.23) (f8M)
11,500 350
11,000 f 4 300
10,500 r 1 250
10,000 H 200
9,500 + H 150
9,000 k 100
8,500 1 50
B.OOO Il 1 1 1 1 O

#EH
(2015.3.20) (2015.3.31) (2016.3.22) (2017.3.21) (2018.3.20) (2019.3.20) (2020.3.23)
FEBEELSER (G5 — EHE(MER (%) — DECEBREEENE (W) ‘

C£1) DEESBREREMEAR. HIFOIESEBRELCOEDEABUTHELLZEDT. 77> NERORENB/NT -V A%ERTH
NDTY,

(£2) DEZEBRETZINEDINMIDVTREBEIEATHADOI-RICIWERWET, Foo 77> NOBAMEEC K WRHEGELRERY
T R2T. BECSTDEROKRERIEDTREH) EEA.

CE3) BE#EMEAEG. REBAMBEZ 10,0006 LTHELTOWET,

(4) NEEBRESEMAG. REBRIHZ10,000& UTEHIELTWET,

2015438318 | 2016535228 | 2017438218 | 2018% 35208 | 2019435208 | 2020435238

REH REH AEH AEH REH REH
BAMRR (DES5E) (M) 10,000 9,535 9,599 9,770 10,268 8,516
HEoEcEast (Bs A0 (M) - 0 0 0 0 0
DECEBIREREMBOREER (%) - Va4 0.7 1.8 5.1 A7
LB EERSER (BAM) 9,724 9,026 4,367 2,995 2,481 1,529

(1) REBOEEMRAIRESVDOEE. MEESRIRESVDTARERRLTHBIET,
(£2) BT 7> RO NTEUIEBENEELBWZD. N FI—TBLUSERHEEDTHUELR A



AFESYTT72 K (RERREI—2A)

| zamss
RKOBGEEARMET 240, BAKAHBEERCHNTTERBWVERE B E Uz, Z0DHE.
KPESHZEDOERRAGTCHE NLLZERDO—IR. REODEU MMNES) Bz KSRELINRGEZ
BRIC. 2019F0OMONSERICHNTTEFEFCHBLELIZ. LAL. FHEIOF VI ADHER
RGEBRILKIC R DEE NS . HAKAMISEE20205 2 BLUBEKEG MRICEBEDONE U,
SHRATE. BROBFSKAMSZEHaETIsELE UL,

AERNMSBE. KEERORBLEEHOEERIC. 2019F 48 NMICHTTERICHBLEL
. ZO®REAAROEESBTVERMAE G E UL, 108TELREATEEREOERRAGEN S £
FEEEG) FE Uz BIRICHTTE. FHEIOF V1IN ADRBRLIEKIC L DBENDBEENER S
nxrs<MELELUE,

SHRATE. PROAERIMG e THNELE U,

RE | THHZE. KP@EEGREZKDEMRBENSTET2HEEEOLY TN, KEDEERWE
BRRCRASFET. MNOESHREORIEFPRED E UBRKEBDERS EERITER <
HRLUE UL, ULALERICAGTE. FEIOF V1L AOHERNBREILKICIDTENS. KX
Bl mEF) RS TELE UL

SHRATIE. BRORE | THHEHBLETHNELE UL,

HABEGHRD (F. BB TASE LR (R TE) LELL. KhBZEEOB LN EFTRH
(CBEEZNREFTEORRLBE(CKY . BAEEMNOY (HMET (MSELR) BaTHBLELZ.
D&(E. KPEFHEOERRATP. BARTHBRAEGION D LFZREL TV EDREHFR LIS
KW ERICECF Uz, BIRICAEFTE. FHEIOF VAN ADBRRIER ESEOBAT. RBTD
WRER(ITTEE NI SEMER E U,

NEBESHH TR KEEGE. R YEROMEY (F. CHITETLE L,

KPBZEEPCT LTy NEODRNERENH Y. FRB CKERERIIEESR) P EEREFHZS]
ST, ECB (BNPRIRIT) ©EBINNICERMENZTolccenS. FEW METFLE L. 8K
CATTEHEIOFT VAN ADBRILKICLDRRERRIXESZEOBN. PRIFITONRERITT
e NTSEMERFE L,

TRRL=111HA%RETRY— KUK R/ FHESE. KPESERICED U 2T BRESS
F R BOSRENLS B EEHSRIC2019EEHICNTTHBKRILRERDE. ZOBEIKDIESH
BOERBSHLN B8P, BERICHHTHRKRLEE R E Uz, 2020 3FHHI0F 511
ZDBRIEAICHESRE DAY, BMEEONK N ERRT 2HEHEN SIS T T HBENESN.
1KRIL=110ME&FTHRZDZ F U1,



—\\a%)
<B&EH%R > <HNE#>
120 120
110F 110F
100 100
90 F 90 F
80+ 80+
70 70
EARER ELHER FARER ELHER
(2019.3.20) (2020.3.23) (2019.3.20) (2020.3.23)
<REIT> <BHAEF>
120 104
110 103
100 102 -
90
80 101 F
70 100
60 99
FAER ELHER FAEER ELHER
(2019.3.20) (2020.3.23) (2019.3.20) (2020.3.23)
<MNEEFHF> <KRI)I/H>
114 102
112 100
110
108 98
106 96
104 94
102
100 92
98 90
FEARER ELHER FAEER ELHER
(2019.3.20) (2020.3.23) (2019.3.20) (2020.3.23)
BHA#T : TOPIX (BCZ3A ) HNEMRT - MSCIO7 S 17188 (BB2XiAA) CKRIILR—2X)
RE | T :S&PEHEEREITIER (EEZAA) (KRNILAR—2X) BH7AEZL : NOMURA-BPIfAE

SEMESS | FTSEMREET > T v 7 X BR<BZE) CKRIAN—X) KNIL/H NEEEYEETERSMME

%2019 38208=100& LTLET, ) ‘

XEHAKI., BAESS RO RNV BLUSE. BEEMERCHINT L D01 EXBFIOBHEEZSELTVET,

KFTSEHFREET > T v 7 X BR<BEAR) CKRILAR—R) (. FTSE Fixed Income LLCICKWBEINTWREET VTV I A TY . EEHE
FTSE Fixed Income LLCORBIMETH ), 18RRI T S N TOEF(SFTSE Fixed Income LLCh‘ﬁ LTWETY
FTSEFREE 1 > 7 v 7R (FR<BAR) CRRIAN—=2) [F. FTSEEFREB > TV I - F—9I(C ESSUHAHBLELDTT,

¥ LECEHESEBME UTERE L TV D720, BhROREREENBNRGDIHBENSH ) i‘g“o

6



AFESYTT72 K (RERREI—2A)

| #—r7x0uFEDo0T

H2HI7UR

ST —T 7> RERISAORELEDAECOVT, MHFEL THRBMIEEELELE, &
TH—7 7> NSRS OEERYERET BICh>TIE. BT 7> RREQU R TKEEETY
— 77 ROURIBHSEHRL. »TEESHIAHORENSESEC. BERELETVLEL
2o

ACEHAMAZESIHA T —T 7 2R <EIH—T 72 ROKRELER>
TELUTOAEOERERES AT ESBHIICRESE

70, EREMEOREREZEEL CERETLELE, = -

BRICHEOTE. SHAMORBUCHBIREEY a0 | |E

L. R—hTAUAREDOURT - V=28 B0 ||| H M N

=@ L7 Lo, HEEDI L MEZHIZIERN o I

(£F B EEEIRULER— N 74 UAEMELE Liz. Q0T [T l ml“{[ L
20 - S S

FHABHREBIFL T —T 7> R 10 NN N

HAZR<<HEROFEEOESRERIG IFT LISH%IK %%Xﬁi Bk 9BF 1BE 0018F 0033
CIREZITV. REGEMEONEZBIEL TERZ [mar ol vousEcy—oror
TWE Uico SIMEECHI>TIE. SHROMEYE | WIsiEGscy—J7o 8 EI70ED)
PHBERREEHEL. 2UEOURY - JI—4gp | SEELLZTYYT IO LS Mook
HEBURE LT, KMEZHICLZ2MEZEHER/IMET | ODFs@stzminszcy— o7 oK~

BCEEBIELTA— N7+ UL EBELE LA, it A e
G, MEEREICHT 5815,

FAEHRRE | TAYVTYIRISF =T 7R
FEUTHAZSCHROEMERIG T LBH I UEHEMSBERORE | TICKREEZ{TL. S&P
FEER E | TIEH (E=AA. FABREN—X) [OEFHTIREMREEE LU TERZTLE L. E
AICHo>TIE. RE | TEROABEBREGXOBEALEZSMUICREE L.

BEIANSTYVvT - 75— a3 Y77 R

HDAEDRHE. KERHREICIKRET 2 LIBIREETIAE (ETF). BLUMMEBEREICKRET S
ETFZEERENRE L TREZTV. REGSEMEOHEZBEIELU CERAZITLWE LIz, HEREE
EICRUTEBBAY DTV, BBZE) X7 DIHICEHE U,
EARRNEBNDKRELRFO0~65%IEETHRE ST Uiz, £, XKEEG. XKEHE. MNERE
[CIRETBDETFADKRELEEG. G5 TCO~15%BETHEIEF L,

FAEES YT —T 7R (BB X T7INHIRY)
HAZRERERZEDRAHEICKREZTV. RENBINROEREREEFEMEOHEREZBEL T
BRZTWVWELE, BERICHIZoTE. FTSEHREGT VT Y IR BR<BA. ARN—RX) 25Z

7



BHEL, BEEREONT2L— 3> —HI 2 R— N7+ UAEBELELIZ, £ BEDOE
EETIICEDESETEBEDHEREEICDVWTABAY VZTV. ZOLREEINICHEI D&
[CE N EZENBINEOEREBEEBLE U,

OFHITO—N)L - 7O —7 7> R

DHAEDRHBEADIREE UTEPALTBEDOHEAANZITVE Uiz, BFIC. tRFZBEOMKIMIEET
YIS |, BRG] BEFHEGICDLWTOYY BUWES) £@Ea—~ GEWESL) ORY
23 EEENICITL. REGEMEDHEZBIEL TRBNGERZTLE L.



AIEIYvTT7 2R (REMKREI—-X)

| pEes

WD BCE IC DE £ U T (FEHEMEKE - TRBOFEHMEL. BOEESETVWELESELEL, &
B, WNRDBER(CHR TR S ARSEFEHERNICBRL. BROBREAFHICEDVWTERWVWZLET,

WOEREOWER (1 50H7))

e GE1) [MHIOWE] LU [HHORELSN] F. JEELTR
TTBEHLTVAEDINSESS LEEE [LBHES
18H 2019%3H219 B3E0) ) DEN—BUBNEEN B ET,
~2020& 38238 (¥2) UBMHR2D WEEMELER @ MHEsES @3]
NP Ve — DHFEEME (HESAH) CHTBHET. 772 RO
=i (BiS D) M IEHEEFRRET, . NBESIMENBAEALT
N EAEMRE LR - % WET,

SLHR DINES _m GE3) [MEOWE @ [RELREORNENG SL0 [BBE
— - Bts - BEEBRIBAOFER (2. FEE) | HSHEICR
HHEADUEELLSY —H HULRETT, T, YOGS (& [HEEmRET

DRSS BN S8 3050 £ PLU [INHALE] HONERICTEULIERETT,

SEDERLE

HBT7 R

IHF—T 7 RSFAMBEANDEEZBL. DHAEL IOBHOKR. BEH IO REEREETILS
FH(CRBNICHEIREZTL. RECGIHMEDERGURZER/ULCERZTVWEY, £, BERSD
[CHizoTlF. BT 7> REFEO)RITKEEEIHT —T 7> RO A TEHMEEMEL. & (T2
HREHOBRESSE2SZ(C. BEEELEZTOHH T,

BRI ZESIFR -7 7 > R

SIS, BSWRNORBECHHRREZHREL. R—KN T UFREOQURT - I —URFEHE
BUIET. KORHCKBMBER ) RV ZR/IMET DL ZBEL. BRZITVLWET. BRICHTE
DTIE HRIVEALLREBMUICRE T T,

SN B EBIER T T — T 7 > R
2lEEE . SHMOREMOHERREEHEL. 2UNDURT - UI—BHEERLE FT. #
ZEC & B METBERIMET 5 L 2EEL CEREAVET. BARICHE->TE. HEHEALE
EBRICREET.

FAHFRRE | TAYTYIRAITF =T 7R
RE | TELRUAHEREMRADEALRZSMICRE. S&PHEEERE | THEH (E2A#H. M
BREN-X) [OEHT HREMNREBIETEREZITOHEHTT,

BEANSTIVvT - 7O5—>a VBB —7 7R
BIHEWNSEBEDSIKE, HEOERA LY RGEZMEL T, BEIEGERELET,

9



OFHNEES YT —T7 7R (B X 7HHE)

5IEfiE. EROEAGHICEDE. BAZRERTIBEOAHBICKREZTV. TENIIEOD
EREREGTEHEDOHRRZBE LU CERZITVLE T,

BEEDICDOVTIE. SEBHEBNQ—HUILT 2L —2 3V KEDBEEDEFICHAELET. BB
AYZICDOVTIR EEBETIVICEDSHENGHEEZ{TO LT RE LCINBEOEREEFEHED
WERZEELET.

oF7TaO-—N)L - x0T —77 > R

DAERZSCHFROLHEICREZTD EERIC. HREIZEOKMIEHTYWEG|. E3TWEG.
REBTHEGIFSERL DD, REGHMEDNKZBE L TRENERZTOHE T,

10



AFESYTT72 K (RERREI—2A)

Y77 ROEE

0

I

EIENRIE /AN BEES

it 8 B

20153 A31HM7 5202583 B19HE T T,

f | @i | 3t

M 75 &

ZELIEINROBFREREGTEMEDORREEIEL CERZITVET.

FERENR

MABAMAZBIRIE YT — T 7 > KRR, A EMAZ SR
ZTES Y FT 7R H—T 7 RESHIAE. BEANTTIVT - 705 - a3 VEEEYS—T 7
(ﬁ@mﬁmjlz) > REEHEES. FIHNEEESYT—T 7R (BB A 7MHER) S8,

= HHXMFARE | TAVFVIRAYH—T 7> REHEIE. HiXs/O0—NIL - <

DO~ 77 RBis,
TADARAZDIND | 1> sEoemmeEs F LS (HBFEEEET),

MANERIZDI | o eip< tROTEDOSUERME R LBH (HBFPEESHET).

’ mﬁz DHYBEDORHE, KERHEICRET 2 HBREETS. HIUHMMBEREIC
KRET 5 LGREGEES

ﬁggﬁ%ﬁm% ) | BRER BROTBEONIHE.

FRERREITAYTv 72 | DABEESTCHROEMERME I LE (HBPEESAHET ) HRUEET
VY -7 7 v R | SERONDEREEHSS L UTEEREHK.

FRTO-N) - 708K | DABBLOBADAHEEFERENRE U, HREEFDOKMIEETYE
Y Y - 7 7 v R SIBRUESLYENE I EIERE INRE L. BEFHEEIEEER.

g B 7 A

DEELTIH—7 7> RSHIEADRETEL. DAESIOENOKR. BEDSLOTDERE
ESASCRENICHBBEET). REEIMEOERORELERL HBAETET. BE
HEOTH—7 7> RELTOE & LET,

NEEESREIETE (RRAEE) TAOAREEIIERT T — 7 7 > NSRS
NEISEEET (RSEENL TANEHRZBIsIR T — 7 7 > NSRS
DRBIEE (WeREs) BAlosoy 707— oo Moy KBS
)

[9BSR (RIREEE) FNEESYF—T77 2R (B8 X T7IIHIE) ZHEs

SEZIREIEST (RIREESD) FOCHRRE | T2 T v IRANYT—T 7> REZHEZS
NEEESRERESE (RIREER) 70N - Y70~ —7 7 > RZHEES

QBYH =T 7 2 RIWIABFADRELERE. T 72 R2ED I RTKEEESIHF—T 7 ROUR
IRMEEIEL CRELE T, )

OBYH =77 2 RITWIAFADRELERDGEHE. RAIE LTHUZREFTH. MBERESFZEE

T, RELEES|IS T2 BEPHWET, \
OMEHNERETOCLZ2BNE LT, HRMEHEYES]. BSTYEEIFEART N B E

a_o
OBYH =77 RZMWMIAS\DRELEDRECH /> TIE. AT FEESKARHN SREPSH &L
ORI ZRTET,

o B 758t

ﬁﬁﬁig%%i;)%ﬁ(& B ZSOIREEREONF - BAFNmETER GHInzS4ET.) F
DEE o

DEEEEF. BEMBIECTIRBOSEEZHMEL TEEENRELE T, L. DEIRENDED
HFOlCF. DRETHEVCEAHET,

BREDERICDOWVWTIE. BICHRERGT Y. EROEAAHICEDVWERZTVET,

11




o

o

o
T

RBAlE

* 5B

I\
SEEM  FEEH B4AEE 2 SEEE  HEEE e

HT7UR 120168 38~20204 2R
RERWGEET X 1 2015F3 F~2020628

(£1) INTOEETIZANET 7> RORERREFRI EL A

(£2) LEHBOSAXRICHITZER 1 FERDOEEEDOTYE - BAE - &IMEZ. 772 RBIUORKRNBEET S RICDVWTERRL. 77>
RERRNBEEY S RZEENICHRTESIDIERLIEENDTT, BH. LEDEERGREBICHR U HELEER) ET,

(E3) HT7 72 ROEEEREG. HIFDODEEZERELIZEDELTEHELTVET,

*BEET T ADIEH

BA#E- - BREHKEIEE (TOP | X) (BLZ5AH)

SOEERE--MS C | D751 - 1> F v IR [BHAH. AN—2R)
FEEKR-MSC | IV—=I27 -7y b - 12FvIR (BEBHAH. AN—2)
BAE®E -NOMURA—-BP | Ef&

SOERE--F TS EHREGT>T Y IR BR<BA. ARN—2X)

FEEEF - J PEILH VGBI —EMZO-NIL - FTeN=T71 R (ARN—2X)
(T BADOBMEIEBANY DB UICLZBREZEELT. MRELTHWUET,

XEEHUCOVTRBIBO<KRNBEET S REDEELEOLRICAVCIERICDOVWT>ZIS8RLES L,

12



AFESYTT72 K (RERREI—2A)

HI77R0D7—9
577> ROBABEONS (20204 3 H23ERTE)

O®EANT 7 RE AT 7> RE: 677 >R)
LER
2020 3 B23H
BEEREANTTYVT - 7O = a VEIEYt -7 7R 22.7%
FAEAKGREESNGBCf—T 72 R 20.9
FANEGRZ GBS —T 7 2 R 17.0
FHHEFRRE | TA>FVIRAIH =T 7R 14.0
FRITO—=NI - X708 -7 7R 13.8
FIRNEESYS—T 7R (BB X7 IHE) 8.8
Z DAt 2.8

(1) HWEREGHEERERICT ZTHEDEEG T,
(£2) REZFEZDOMELTERRLUTVET, B8, TOMEFRLEEDOREICLI I I FRCBDIENHIET,

SEERIES *E5IED  Z=Lhalllis)
Z 0t Z DAt Z Ot
2.8% 2.8% 2.8%

PURE SR mal 35 SES B - M
97.2% 97.2% 97.2%
(E1) HRBOEERECHT FEEDHETT.
(£2) REZFQZOMELTRRLUTVET . BB, ZOMERLEEFORECII VI FTRCRBDIENHUET,

| e
EEPS
= 2020 3 5230
B EEREE 1,529,930,871H
SEERR O 1,796,478,425[]
1 BFOHE) BEMmERE 8,516

(%) BEAPCH (T2 BIRETAE(E48,699,919M. EIREHITARR(E669,330,902TY .

13



|Er77> rom=
BEESEANSTFIVyT - 705 -2 a VY —7 7> K]
SEEMEBDHE & 1 5O HEFRRE
(2018478 198~201947 5 188)
() (2018%78198~201947818H) . L HE
11,400 21| e~ =
[ %
11,300 - (a) FTEZFLFHR 0 0.001
G- #47a>) (0) (0.001)
11,200 - (b) ZznfhER 0 0.000
(REER) (0 (0.000)
11,100 | (ZDfih) (0) (0.000)
=5 0 0.001
11,000 F AP DS E#E(fEE(F. 11,1031 TY .
(E1) LREBOBECOIFLTE, SRHRSE (@5 EOBRE
Ay
10.900 (2) BPORA (HEHEDN D3 6DEERHEESE) HEN - Y
(2> CREHECI T B B 1= EEEIC L B U ERTY .
10.800 (¥3) SEMEEESE(CAREEITEAALTHYET,
2018/7/18 2019/7/18  GE4) LR [1HONEYDZNPNOBRSE] (GRE0HEEST)
EHAPDOFEEMEBTRLUTINVERLZEHDTT, BEHIE(TN
BRUTE A EIHERAALTHY E T,
@B 110 884K
(201957 B 18 5IRTE)
E1E/1ERE BE (ithish) TS
%
1 |53 EE5Es = BA 7.0
2 %3 = A EES 2.4
3 182 = = [SES 2.1
4 |51 5 M SES 1.8
5 [5§1 = = HA 1.7
6 |51 = A EE 1.7
7 181 b = [SES 1.7
8 |51 = M SES 1.7
9 181 M SES 1.7
10 [551 8@%']1‘1‘[]15 (30%) IFDE% M =EN 1.6
HEASEIREL 97%41R
GE1) HRSHEEAECHT 2 HMEEOESTT,
(2) HASICET 2HMABHRE COSELCE. BRBESE (@B CTHBLTHUET.
G£3) B () co=% LCERAES U (REEERRL CHUET.
SEER D L ZEshillinba L ZE=billlifpa)

A1) HEREEMEERLRICHY S5HEEEDEIEGTY .

E2) BREDICOEELTERTEL L BREEERRLTHVET,

E3) Tl MEERED SHMEHSEEELSIVERFTT, - .

E4) HERG NBRUTE2UEMBAALTRRLTHI FT. 5. G5fE. ORAADERTEOLBRVEENH ) FT .

WYY -7 7> RO ST 2EMBBNHAGEHREE (2R £IBREI L.
14




AFESYTT72 K (RERREI—2A)

FrBAMRESHNFIE v -7 7 > N] GHE#RE 20194 3 B21H~2020F 3 823H)

O EAEMEEDHR @HEA _EAI10881R
(F) #iRG B HE
14,000 SRFEAR B4 - [ 1.5%
S BHx-H 1.3
13,000 I780 BA-H 1.2
SEKE Bx-H 1.2
12,000 NTTRIE B& - [ 1.1
FI1—t— BE-H 1.1
11,000 RREH =R 1.1
EUEE Bx-H 1.1
10,000 e BHx-H 1.1
=& BE-H 1.1
9,000 HEASHRE 1198247
(2019.3.20) (2020.3.23)
& 1 H0O%Y) DEFBEM
5
RE 5 i3
(@) FoBZLFRE = 0.000%
(#%=) (0) (0.000)
&t 0 0.000
A D SE#(MEEF 12,167 T I,
QEER KD = ED Q®ESRIEED
Z0Ofth Z0Ofth Ot
1.7% 1.7% 1.7%
Bt Sk B4 - [
98.3% 98.3% 98.3%

(F1) EEMBAOHEE. 1 HOH)OERBEMEHEA T 7> ROBEOSTEHBOEHDTT, .

) [1 R0 OERER] BP0OER CEEREDHANDEDIEERELZSO) (F. B0 - BHICE > TRMIEORICEE N D D7),
EEACI ) BHULBRTY . SEMEFAECEICARBEMBEAALTHY T, HERME [1 OB DENTNOEREEE] =
BhOFEEEEMEBTRLUTIONZRELLEHDTY, BH. BEOBME(CODZE U TIERKRSE (&) 78BS0,

) A LMIER, SEERIES - BRIES - BERIRS DT —IFHEAT 7 RKOBRDRBERREEDNLDTY,

) EERIGMEEREICT T 25HBEDEI S T, )

) BREEZ0MELTRRLTVET, B8, ZTOMEIRILEZFOREICEINIAFTRCBBZZENHET,

) STEERTOERRZECHEASHMCET 2FHELBEREF COVTE. ERRESES &FR) (CEHSINTVLETD,

15



AN EMAESIRE Y —7 7 > R] GEHE 20193 8218~2020F 3 823H)

SEEMEEDHRE @EA _EAI10884R
() Fr ] BE =
15.000 METRO INC HFS - RIL 2.0%
14,000 VERIZON COMM INC 7AUA - K| 19
13,000 HONG KONG & CHINA GAS e 18
12,000 CHURCH & DWIGHT CO INC__ | 7207 - L] 1.8
11,000 LOBLAW CO LTD e 18
10.000 CAMPBELL SOUP CO 7AUA - KL| 1.8
9.000 HKT TRUST / HKT LTD B5- R 1.8
(2019.3.20) (2020.3.23) WESTON (GEORGE) LTD HFT - KL 18
CLP HOLDINGS LTD &5 N 1.8
@1 FOHEY) OERBEM TYLER TECHNOLOGIES INC FAUA - K| 1.7
— T SRR 124851
- B [iE3
@ “EEFEE 2 0.016%
=t (2) 0.014)
(183 (0 (0.000)
( (0 (0.002)
) ‘ﬁ‘ﬁ;&%ﬂﬂ%lﬁ 2 0.013
) &) 0.012)
(BEEFHIS) (0 (0.001)
e (0 (0.001)
© Z0OfER 27 0.219
(REE) (16) 0.127)
(Z0it) (12) (0.092)
&5t 31 0.249
B ) P EAE(E1 2,527/ T F »
QEEFIED SERES ®ESHIEES

Z0tt o
F-ZRFUT KL 2O
Z 0t T22Zh 1975 A5Thyarh 02% 19.0%

e IogE V91— 70-%
R%R 0.4%
ﬁ%‘f% :
ST A2 TF
s B, 0.7
15 Suif=l e ki
HEIREES TIN5 s
ﬁ!%ﬁ_i Bt R Z3-Y-3y8 Kl FAUT - Kl
RS : e E4. 1 58.8%
125 2.2 8.5% ﬁjéﬁ;‘ Il
FRORE| &t Qe )
] H ZH (Gt B o) (F. BI0 - %ﬁh&o S ﬂc%ﬁﬁ%étw\
%1§,£(_ctb)% UERTY., mmiEs S (;@}@ﬁ)&btzﬁt}im HERE [ pOSx ) DN NOBMRE %
N PO EEEMBETRLTI00ZE D FUTIIERHREE (@) 28RSV
(E3) #HALAERm, SERIEES - HRES - B BEDREOREDSD T,
(4) ttx(stméﬂsza( W9 BHMEDE ST
(E£5) EREENICOS XL TEFETE () TRRLTHIE
(£6) ERES. BERESICDVTIE. Lm1uuﬁ?%a)ﬁm_az@r%ﬁrb—cuzm )
(27) BESEZOMEL CRRLCLVET. B85, ZOMEFIESORECL) Y TF BB LNBYET.
(8) HAEHBPOERRBBCEALHMAICET HMLBREICOVCE. BEREE @GFR) CRRINTLET,

16



AIEIYvTT7 2R (REMKREI—-X)

FAEHRRE | TAFYIRAIHF—-T 7> R] GEHE 20194 3 8218~20204 3 523H)

SEEMEEDHRE @EA _EAI10884R
() Fr ] BE =
14,000 PROLOGIS INC FAA - K| 46%
12,000 EQUINIX INC XU - RIL| 43
1g-ggg I DIGITAL REALTY TRUST INC XA - KL 31
6000 | PUBLIC STORAGE ZXUH - BIL| 25
4000 |- EQUITY RESIDENTIAL ZX U7 - BIL| 1.9
2000 | AVALONBAY COMMUNITIES INC | 72071 - KL 1.8
: 0 LINK REIT 8- KL 1.8
(2019.3.20) (2020.3.23) WELLTOWER INC ZXUH - B 1.7
REALTY INCOME CORP ZXUH-BIL| 15
@ 1 H0O%Y) DEFBEM ALEXANDRIA REAL ESTATE EQUIT| 7 XU# - KL| 15
p— S AR 3648440
& = =
@ “EEFEE 28 0.016%
=t (0 (0.000)
(183 ( 0) (0.001)
( (2) (0.015)
) *ﬁ‘ﬁi#ﬁﬂ%lﬁ 2 0.017
) (0) (0.000)
(GBIETSHTL) ( 0) (0.001)
(e (2) (0.016)
© ZOftER 67 0599
(REEE) (44) (0.394)
(Zott) 23) (0.205)
&7 71 0632
B P EMAEE 1 1.215M T F »
QEEFIED QIEUIE‘ﬁj\ ®ESHIEES
& Za-Y=5uR gL TAZIN-YaTl
EAU—~ HFe p%a% ks Z Dt
8.6% 16% 8.8%
&8 k)
2%
//nf » Kl
3%

f#uz K
b XI\_)'J_’ L

4.4% VLA
37% g4 . m 61,

ﬂiﬁﬂ%ﬁ%ﬁ%ﬁ%\ BHEII

BEAEMBOHR., 1 HOS7 ) OBRBEMBIEEANT 7> NOBEEDEHEO
[1 0272 OBERE] BihOER CEERFOAN S E DI HEREE
BEAC LV BE UL BRTY. ﬁﬁﬁfﬁ(ﬁﬁggéz(gﬂiﬁlﬁﬁ@@}ﬁﬁl THIE

N —
~——

DT

t; z; BN - ﬁ’é‘r’J(uJ\D SEEOBICEENNH DT,
teEmld [1 5057 ) % TNOERATE =
Lﬁ (atf:iaﬁﬁ?ﬁ%% (B 7 IBRZEL
pUus

 HPOTHIEEMBECERLTI100%=0 TY. mb. BEOBEICOXE

GE3) $A Carsktn, SEniies - ERIED - Eéﬂmﬁwr SEERT 7> ROBENRBEHREDEDTY .
(x4) HESHEERE N S FEROS

(E5) EREAICO=E L TREGE () SE=LTHYET.

(X6) ERIEAICOVTE. LA THILL N Z ZDEICZH CES L TNET, )

(27) BeSEZ0fMe LTRRLTVET, B8, ZOMERLSEOREIC LTI FRACEBENBIET.
CE8) STEHBPOERBELHEASIRICET A ERZCOVTIE. ERREE @FR) ICRBINTLET,

17



Ee7o—NnNIL - I 708EBvF—7 7>

Rl GI&EHE 2019%F3H218~20204 3 H23H)

O EAEMEEDHR QHBEALRI1088R (Jc4)

((=2))] a2 bl R

9.900 EURO-BUND FUTURE 52 3.4%

US 10YR NOTE FUT B2 3.2

9700 | S&P/TSE 60 IX FUT B2 1.9

TOPIX 52 16

9500 | S&P500 EMINI FUT B2 16
: AUST 10Y BOND FUT 7o 16
9.300 - CAN 10YR BOND FUT 52 1.4
: DJ EURO STOXX 50 =i 0.7
510 s =2 0.7
100 SPI 200 FUTURES i 0.6

HEASBRE 11861

8’38?9 3.20 2020.3.23

= (20203.23)  qua A FrssHh (EPVEHIHHEDS)

s 1) 028 FIBEY e B H

¢ 1 50572 W OEAT — ILY——2X EEE 42.2%

EE == i S 18548
(@) FE=EZstFE 15 0.154%
G- 27> a>) (15) (0.154)
©) ZDHER 0.138
(ZOfth) (13) (0.138)
ot 0.292
HAoh (O TR 5913965%?@“0
QEERIE D IR ED ¢ ESHES
(%) (%) (%)
60.0 60.0 - 60.0 -
a55% e
40.0 400 400 -
1HUA06% 1407 05
H40.9% B - [0.9%
200 200+ h+93.3% 200 F jir A KR5S
SR A% 1-04.1%
7 A48 TA0h- KMBE
0.0 0.0 00
F—=ALTUT F=ArZUTF - Kl
£0.9% £6.9%
22004 22004 L2004
=20 %0 ) £ 1) %M

1) BEEMEORE. 1 F0N)OBERBEENIHEAT 7> ROBEOHEBENENTT .,

Cx2) HED%’M:UO)EFHEE,‘&HEJ B EF (ﬁ%%ﬁ%@b‘h‘éﬁ@(iiﬁ%ﬁ%%% ) (at I - BRRIC & > CREHEORICTEN B B 7=
EEECLVER UL ERTT., SBMEEEC S ICHRERUEAA LTSN ET, LERE 1 HOSEDDZNENOEASE EJ %
HhOTEEEMBETRLCI00ERLELEDTT, 4. BHOBEICOSELCIIBRBREE SRR &2o8R< A,

(£3) WA LS, SRRl - @Rl @E%Eﬁwr FIFHEAT 7> ROBEDREFREDE D CT .

GE4) I REEGRICTT 25HMEAD

(¥5) HAERSHCO=% U TIIRTE (tmﬁt) T%Tb?&b)i‘d’o

(E6) Y=, BRHE-FERZIETY, L

(7) SEHBPOERRDECEASBMICET ML BEREICOVTIE. BEREE (R4R) CEHINTLET,

18




AIEIYvTT7 2R (REMKREI—-X)

FIANEESF -7 728 (RBUZ7{HE)] GIEHE 20198 38218~20204F 3 523H)

O ELEMEBADHR @ HA _EAL10884R
(F) #iRE BE He=
10,400 USTN/B 1.510/31/24 TAJA RV 1.7%
US T N/B 2.25 04/30/21 TAJA R 1.4
10,200 + US T N/B 2.375 03/15/22 AN R 1.3
USTN/B 1.501/15/23 TAJA R 1.3
10,000 + US T N/B 2.25 02/15/27 TAJA R 10
USTN/B2.011/15/21 TAJA R 1.0
9.800 + US T N/B 1.75 05/15/22 TAUA-RIL| 08
DEUTSCHLAND 0.25 02/15/29 1—0O 0.8
9.600 F US T N/B 2.5 05/15/24 TAJUA - RIL| 08
US T N/B 3.625 02/15/44 TAJUA - RIL| 08
9,400 HAEREL 4488547
(2019.3.20) (2020.3.23)

¢ 1 FO=72Y) OEREHE

5
RS Bl i3
@ ZOfER 4/ 0.040%
(REER) (4) (0.037)
(ZDh) (O) (0.003)
&5t 0.040
%$®$mg$m@m9m4mtvo
SEETIES oTES oFERES
Z0ft A-ZM7 B2T o A-svkex0FT 7 ghe = SIRR A
6.1% j_\:z;% 1.6% 1979 5 0o 0.4% 0.3% (507
7 A
5% X#{ig%f’b‘
L EE— A=ANSUT - KN
2.7% 1.4%
Ky NET - Kl
5.0% 1.6%
AT 72
e {¥g§£5h
THUZR
5.7% AUH TAYR - KL
A 7.9% 35.0% 47.9%
- ; TSR
HEEES 855

93.9%

(F1) BEEMBOHEE. 1 HOHR)OERBEMEHEA T 7> ROBEDOSTEHBOEHDTT, .

C£2) [1A0OH7%Y OEMREM] BPOER CBERFOAN DO DIIEEREEST) (3. B0 - FBHICK > TRBEEOMICEE N H DI,
BEACIERUICERTY . SEMIEIEECEICARBEMEAALTSH) £T. HEMEG [1 FOZWDENENOERAEE] Z
OO FHREMPCTHRLTIO0ZRLILELDTT ., BH. BEOBZEICOTELTIERRSSE (2FR) ZI8RIEE0,

) FEA LA, EERIECS) - ERIECS - BERIRS DT —I AT 7 > ROBEDREHRENDEN T

) HEESEELEEICN T 2EHEHEEDEE T o

) ERIEDCOSEUTIERTE ObhlE) TRRULTHUET, -

) ERlEcH). BERECD(CDOVWTIE. EAIT I FZEZDMICZHTES L TVET, .

) BEZEFZ0Me LTRRLTWET ., B85, ZOMERILAEZEORECLITIFRACHEZIENBIET,

) STEERTOERRZECHEASHMCET 2FHALBEREF COVTE. ERRESE (7R (CEHSINTLET,

19



<HKRNBEET S AL DEEROLBRICAWVWERICOWVWT>

@ [EEEHKfiIE# (TOP | X)] (3. WREESHE IFE—80C HESN TS IR TOKRADEHIEHREEZ 8L Lz E DT,
EIERIS. HASHRREESG P (WERREEZSES A OANMETSH Y. EHOEE. EREDAK. ARG CEERICHE
FBHINTOENE. BWRFEESHEIAIELTVET,

@ MSCIOT7HA - 1>FYvIR] F. MSC1 | nc. MREFEULLKMEERT. BRZR<EROEELERDKMIEL
% BEOMARBEEEN-RICERLIZHNTT, EHERICET 23(FE. ANHEEZOM—YIOENEIMSC 1 I nc.
CIRBLET. /2. MSC I I nc. BEHEHONBZEET DENSIURKREELTIENEELTVET,

@ MSCIIV—227 7=y h - A2FTYITR] F.MSCI | nc. DERUKEERT. FREOKMERNE.
SEOKIFMEEREN-RICGRLIZENDTY ., EEHICET 2EFE. MNMEEZTOM—YIOENEMSCI | nc.
[ZRBLET, £oeo MSCI I nc. BEBHONBSZEETDENSIURKREZRLTIENZELTLET,

® [NOMURA—-BP | BfE] (&. BRNESUASHAENTHRITSNCAENNEENTHSL2ANEMERT LHICHRELL
REIEER T . EHEROANHEEZ DE—YIOEN EENESHASHICRERLE T, 6. BNBESKISHLE. B
HOEREE. T2, BEE. ARMZRIITSHDTRIEL. 77 ROBARREFCHL T—UEEZEaVFEEA.

® [FTSEHFEGBT>TvVvIR BR<HAE)] (F. FTSE Fixed Income LLCICKWUEESIN., BXA%ER
<HUHRFBHEOBEBEORESINGRZ EMHORORECNEFEE LEES 1> TV IRATY, BBKIEFTSE Fixed
Income L LCOIMNHETHY . ERICEITZIXRTOERNIEIFTSE Fixed Income LLCHELT
WET,

@ [JPELAYGB I —EMZO-NIL - FTaN=T7AR] F. J. P. BELAY - £F2UT7+—X - TLILS—HR
KUTLWBHEHEDRBEER TOEB TR SN TV 2RMEERNETOEHNTT . BEHICET 2SFESOANMEZD
t—IDHERIF ). P. BELAY - EF2UT—X - ILINLI—IIRBLET. oo BHEREROANSEEE T SIHEF
BRORKREELET BHENEFELTVET,

20



(CDOR—=2(FEH’TY)



(CDOR—=2(FEH’TY)



Asset
Management

One





